== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2020 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2020: Arsregnskapet er elektronisk innlevert

911 371 626
Aksjeselskap
LUX NORGE AS
Kniveveien 29
3036 DRAMMEN

01.01.2020 - 31.12.2020

Nei

Ja
Regnskapslovens alminnelige regler

Dan Krogh-Sharoni
12.03.2021

Ar 2019: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2020

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 03.07.2022

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 911371626

Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Revenue 2 17 547 838 29841 292
Other operating income 11 4892 247 690 177
Sum inntekter 22 440 085 30531 469
K ostnader

Cost of goods sold 6 481 255 9452 767
Personnel expenses 3 6935517 12 238 192
Depreciation of operating and intangible assets 5 35231 223141
Other operating expenses 3 8759 138 9567 639
Sum kostnader 22211140 31481739
Driftsresultat 228 944 -950 270

Finansinntekter og finanskostnader

Other financial income 341 066 -141 478
Sum finansinntekter 341 066 -141 478
Annen rentekostnad 3580 1680
Other financial expenses 542 418 112 160
Sum finanskostnader 545 998 113 840
Netto finans -204 932 -255 318
Ordineert resultat far skattekostnad 24012 -1 205 588
Tax on ordinary result 4

Ordinaert resultat etter skattekostnad 24012 -1 205 588
Arsresultat 7 24012 -1 205 588
Arsresultat etter minoritetsinter esser 24012 -1 205 588
Totalresultat 24012 -1 205 588

Overfaringer og disponeringer
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 911371626

Resultatregnskap

Belgp i: NOK Note 2020 2019

Udekket tap 24012 -1 205 588

Sum overfaringer og disponeringer 24012 -1 205588
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 911371626

Balanse

Belgp i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varigedriftsmidler
Equipment and other movables 5 35230

Sum varige driftsmidler 35230

Finansielle anleggsmidler

Investments in shares 1
Other long-term receivables 28114 28114
Sum finansielle anleggsmidler 28114 28115
Sum anleggsmidler 28114 63 345
Omlgpsmidler

Varer

Sum varer 1 656 624 2185362
Fordringer

Accounts receivables 9 2025 063 5130553
Other short-term receivables 9 67 062 119 754
Sum fordringer 2092 124 5250 307

Bankinnskudd, kontanter og lignende

Cash and bank deposits 8 3105092 1618 489
Sum bankinnskudd, kontanter og lignende 3105092 1618 489
Sum omlgpsmidler 6 853 841 9054 158
SUM EIENDELER 6 881 955 9117503

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 911371626

Balanse

Belgp i: NOK Note 2020 2019
Innskutt egenkapital

Share capital 6,7 21 500 000 21 500 000
Annen innskutt egenkapital 6,7

Sum innskutt egenkapital 21 500 000 21 500 000

Opptjent egenkapital

Other equity 7 -20 603 038 -20 627 050
Sum opptjent egenkapital -20 603 038 -20 627 050
Sum egenkapital 896 962 872 950
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

Other long term liabilities 10 2011083
Sum annen langsiktig gjeld 2011083
Sum langsiktig gjeld 0 2011083

K ortsiktig gjeld

Leverandergjeld 9 489 706 1894 220
Public duties payable 1811287 1674 258
Other current debt 10 3684 000 2 664 988
Sum kortsiktig gjeld 5984 993 6 233 466
Sum gjeld 5984 993 8244 549
SUM EGENKAPITAL OG GJELD 6 881 955 9117 499
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2020 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Har utarbeidet 'land-for-land' rapport:

Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Grunnlag for avgivelse

2021 590326

9211 371 626

Aksjeselskap
LUX NORGE AS
Kniveveien 29
3036 DRAMMEN

01.01.2020 - 31.12.2020

Nei

Ja

Regnskapslovens alminnelige regler
Ja

organ
Dan Krogh-Sharoni
12.03.2021

Ar 2020: Arsregnskap er elektronisk innlevert.

Ar 2019:

Det er ikke krav til at arsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall er hentet fra elektronisk innlevert arsregnskap fra 2020.

som sendes til Regnskapsregisteret

Kontrollen pa& at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 07.08.2021

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 911371626

Organisasjonznr: 911 371

LUX NORGE AS

RESULTATREGNSKAP

Belep i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Revenue 2 17 547 838 29 841 292
Other operating income 11 4 892 247 690 177
Sum inntekter 22 440 085 30 531 469
Kostnader

Cost of goods sold 6 481 255 9 452 767
Personnel expenses 3 6 935 517 12 238 192
Depreciation of operating

and intangible assets 5 35 231 223 141
Other operating expenses 3 8 759 138 9 567 639
Sum kostnader 22 211 140 31 481 739
Driftsresultat 228 944 -950 270
Finansinntekter og

finanskostnader

Other financial income 341 066 -141 478
Sum finansinntekter 341 066 -141 478
Annen rentekostnad 3 580 1 680
Other financial expenses 542 418 112 160
Sum finanskostnader 545 998 113 840
Netto finans -204 932 -255 318
Ordinert resultat fer

skattekostnad 24 012 -1 205 588
Tax on ordinary result 4

Ordinzrt resultat etter

skattekostnad 24 012 -1 205 588
Araresultat 7 24 012 -1 205 588
Arsresultat etter

minoritetsinteresszer 24 012 -1 205 588
Totalresultat 24 012 -1 205 588
Ooverferinger og

disponeringer

Udekket tap 24 012 -1 205 588
Sum overferinger og

disponeringer 24 012 -1 205 588

Utskriftsdato 07.08.2021

Organisasjonsny 911 371 626

8ide 1 av
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 911371626

Organisasjonznr: 911 371 626
LUX NORGE AS

BALANSE

Belep i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varige driftsmidler
Equipment and other
movables 5 35 230
Sum varige driftsmidler 35 230

Finansielle anleggsmidler

Investments in shares 1
Other long-term receivables 28 114 28 114
Sum finansielle

anleggsmidler 28 114 28 115
Sum anleggsmidler 28 114 63 345
Omlepsmidler

Varer

Sum varer 1 656 624 2 185 362
Fordringer

Accounts receivables 9 2 025 063 5 130 553
Other short-term

receivables 9 67 062 119 754
Sum fordringer 2 092 124 5 250 307

Bankinnskudd, kontanter
og lignende

Cash and bank deposits 8 3 105 092 1 618 489
Sum bankinnskudd,

kontanter og lignende 3 105 092 1l 618 489
Sum omlepsmidler 6 853 841 9 054 158
SUM EIENDELER 6 881 955 9 117 503

BALANSE - EGENKAPITAL OG
GJELD

Egenkapital

Innskutt egenkapital

Share capital 6, 7 21 500 000 21 500 000
Annen innskutt egenkapital 6, 7

Sum innskutt egenkapital 21 500 000 21 500 000

Opptjent egenkapital
Other equity 7 -20 603 038 -20 627 050

Utskriftedato 07.08.2021 Organisasjonsny 911 371 626 Side 2 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 911371626

Sum opptjent egenkapital -20 603 038 -20 627 050
Sum egenkapital 896 962 872 950
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

Other long term liabilities 10 2 011 083
Sum annen langsiktig gjeld 2 011 083
Sum langsiktig gjeld 0 2 011 o083
Kortsiktig gjeld

Leverandergjeld 9 489 706 1 894 220
Public duties payable 1 811 287 1 674 258
Other current debt 10 3 684 000 2 664 988
Sum kortsiktig gjeld 5 984 993 6 233 466
Sum gjeld 5 984 993 8 244 549
SUM EGENKAPITAL OG GJELD 6 881 955 9 117 499

Utskriftedato 07.08.2021 Organisasjonsny 911 371 626 Side 3 av 3
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Organisasjonznr: 911 371 626
LUX NORGE AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
3

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
21.00
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Broen noysu nd reg istrene Arsregnskap regnskapsaret 2019 for 911371626

@

: Saksbehandler Deres dato Vir dato
s kattEd'l re ktoratEt Torstein Kinden Helleland 03.02.2017 14.02.2017
Telefon Deres referanse Vér referanse
2078139 Dan Sharoni 2017167806

LUX NORGE AS
Postboks 331
1379 NESBRU

Tillatelse tif & utarbeide &rsregnskap og arsberetning pa engelsk sprak for
Lux Norge AS, org. nr. 911 371 626

Vi viser til deres brev av 3. fehruar 2017 der det sgkes om dispensasjon fra kravet til 4 utarbeide
irsregnskap og &rsberetning pd norsk sprak for Lux Norge AS.

Skattedirektoratet gir pd bakgrunn av en konkret helhetsvardering Lux Norge AS dispensasjon fra
kravet til 4 utarbeide drsregnskap og arsberetning pa norsk sprik, jf. regnskapsloven § 3-4 tredje
ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer seg pé ikke endres
vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brennaysund sammen med &rsregnskapet.
Det paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Lux Norge AS er heleid av Lux International AG i Sveits, og selskapet en del av det
internasjonale konsernet Lux International. Lux Norge AS selger rengjeringsmaskiner, luftrensere
og utstyr til private forbrukere, nzeringsdrivende og offentlig sektor i Norge. Styret har utenlandske
medlemmer. Kansernets arbeidssprik er engelsk. En norsk oversettelse vil kun ha til format &
oppfylle regnskapslovens sprikkrav.

Skattedirektoratets vurdering
Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsbereiningen ... vaere pa norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskapel og/eiler drsberetningen kan

veere pd et annet sprak.”’

1Ot prp. ar. 42 (1997-1998) Om lov om #rsregnskap m.v., er det uttalt folgende om
regnskapstovens formdl, jf. pkt. 1.1:

“Regjeringen har som siktemdl at regnskapsioven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og freditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av 4 vite rvordan
Joretaket drives, feks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal

Postadresse Heseksadresse: Sentralbord
Posthoks 9200 Granland Se www skatieetaien o 800 &0 000
0134 Oslo Org.nr: 396250318 Telefaks

E-post: skatteetaton nofsendepost 22 17 08 60
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Brgnngysundregistrene Arsregnskap regnskapsaret 2020 for 911371626

Brenneoysundregistrene Arsregnskap regnskapsaret 2019 for 911371626

<“

2017167806  Sids2av2

&f grunnlag for rikeig prising av finansielle objekter, Riktig prisdannelse pd aksier er en
Joruiseining for at ressursbruken | samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsd giere det vanskeligere for markedsdeltakere 4 ta ut spekulasjonsgevinster med basis
i skjeve fordelt informasjon. ™

Det fremgdr siledes at et av hovedformalene med regnskapsloven er 4 bidra til “informarive
regnskaper for ulike grupper ov regnskapsbrikere”. Regnskapsbrukere vit omfaite, jf, utralelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berart negativt ved en eventuell
dispensasjon.

Det er szrlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. [ denne vurderingen har Skattedircktorater lagt vekt pa at selskapet er eiet av
et utenlandsk selskap. Eierkretsen er begrenset. Konsernets arbeidssprak er engelsk. Styret har
utenlandske medlemmer. Videre er det vekrlagr at all rapportering i konsernet er pd engelsk.

Vennligst oppgl vér referanse ved henvendelser i saken.

Med hilsen

Rune Tystad
seniorradgiver
Rettsavdelingen, foretaksskatt
Skartedirekroratet
Torstein Kinden Helleland

Doteunentet er elekironisk godkjent og har derfor ikke handskrevne signaturer
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ANNUAL REPORT 2020

LUX NORGE AS

Org. no: 911 371 626

Financial Statement
Balance Sheet
Note to the Accounts

Auditors Report
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== Brgnngysundregistrene Arsregnskap regnskapséret 2020 for 911371626

Operating income and operating expenses Note 2020 2019
Revenue 2 17 547 838 29 841292
Other operating income 11 4892 247 690177
Totai operating ingome 22 440 085 30531 469
Cost of goods sold 6481255 9452 767
Personnel expenses 3 6935517 12238192
Depreciation of operating and intangible assets 5 35231 223141
Other operating expenses 3 8759138 9567 639
Total operating expenses 22211140 31481739
Operating profit 228 944 -850 270
Financial income and expenses
Other financial incomse 341 066 -141 478
Other interest expenses 3580 1680
Other financial expenses 542 418 112160
Net financlal items -204 932 -255 318
Operating result before tax 24012 -1 205 588
Ordinary result after tax 24012 -1 205 588
Extraordinary income and expenses
Annual net profit 7 24012 -1 205 588
Brought forward
Loss brought forward -24 (112 1205 588
Net brought forward 24012 -1 205588
Lux Norge AS
L
W
/"’//(’PL(
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Bronneysundregistrene Arsregnskap regnskapsaret 2020 for 911371626

Assets

Fixed assets
Intangible assets

Tangible assets
Equipment and other movables
Total tangible assets

Financial fixed assets
Investments in shares

‘Other long-term receivables

Total financtal fixed assets

Total fixed assets

Current assets

Inventories

Debtors

Accounts receivables

Other short-term receivables
Total receivables
Investments

Cash and bank deposits

Total current assets

Total assets

2020 2019
0 35 230

0 35230

0 1
28114 28114
28114 28115
28114 63 345

1856 624 2185 362

2025 063 5130553
67 062 119754
2002124 5250 307

3105092 1618489
5853 841 9054 158

6881 955 9117 503

Lux Norge AS

AN
N «ﬂ v

\\
Yo
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Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 911371626

Equity and liabilities
Paid-up equity
Share capital

Total paid-up equity

Retained earnings
Other equity
Total retained sarnings

Total equity

Liabilities
Provisions for liabilities

Other long-term liabilities
Other long term liabilities
Total of other long term liabilities

Current dabt
Accounts payable
Public dutles payable
Other current debt
Total current debt

Total liabilities

Total equity and liabilities

4 .

4 %4/,
’ ReleT

/'whﬁ:nmm;oard

2
o
W\

10

10

Drammen, 12,03,2021
The board of Lux Norge AS

2020
21 500 000
21500 000
-20 603 038
-20 603 038

896 962

489 706
1811287
3684 000
5984 993

5984 953

6881 955

2019

21500000
21500 000

-20 627 050
-20 627 050

872950

2011083
2011083

1894 220
1674 258
2 664 988
6 233 466

§ 244 549
9117499

Lux Norge AS
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EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 911371626

NOTE 1 ACCOUNTING PRINCIPLES

The annual accounts have been prepared in conformity with the Accounting Act and NRS 8 - Good
accounting practice for small companies.

Lux Norge AS Is included in the consolidated financial statement prepared by Lux International AG for the
period between Janvary 1 - December 31, 2021. The consolidated financial statement can be found at
www.luxinternational.com

Foreign currency
Forelgn currency transactions are translated at the exchange rate on the date of the transaction. Monetary
foreign currency items are translated to NOK at the exchange rate on the balance sheet date.

Operating revenues
Income from the sale of goods is recognised on the date of delivery. Services are posted to income as they
are delivered.

Tax

The tax charge in the profit and loss account consists of tax payable for the period and the change in
deferred tax. Deferred tax is calcufated af the tax rate at 22 % on the basis of tax-reducing and tax-
increasing temporary differences that exist between accounting and tax values, and the tax loss carried
forward at the end of the accounting year. Tax-inereasing and tax-reducing temporary differences that
reverse or may reverse in the same petiod are set off and entered net. The net deferred tax receivable is
entered on the balance sheet to the extent that it is likely that it can be utilised.

Classification and valuation of current assets

Gurrent assets and short-term liabilities normatly include Items that fall due for payment within one year of
the balance sheet date, as well as items that relate to the stock eyete. Current assets are valued at the
lower of acquisition cost and fair value.

Goods

Goods are valued at the lower of acquisition cost and net sale value. Sale value is the estimated sale price
In ordinary operations after deduction of estimated necessary expenses for completing the sale.
Acquisition cost includes expenses incurred in acquiring goods and costs necessary to bring the goods to
the prasent position.

Receivables

Receivables from customers and other receivables are entered at par value after deducting a provision for
expected losses. The provision for losses is made on the basis of an individual assessment of the respective
receivables. In addition an unspecified provision is made to cover expected losses on claims in respect of
customer receivables.

Pension liabilities

Pension liabilities financed over operations are calculated and entered on the balance sheet under the
provision for liabilitles. Pension schemes financed through insured schemes are not entered on the
balance sheet. The company has entered into a pension contract with its employees according to the
Norweglan law on required occupational pension ("Lov om obligatorisk tjenestepensjon®). The
arrangement is a deposit based arrangement. The company has no further payment obligations after the
deposits have been paid. Tha penslon premium Is treated in these cases as a pension ¢ost and classified
together with wage costs.
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== Brenneysundregistrene Arsregnskap regnskapsaret 2020 for 911371626

NOTE 2 SALES REVENUE

Company revenue occurring through direct sales of vacuum cleaners and air fresheners to private

customers and business customers in Norway.

NOTE 3 SALARY COSTS AND BENEFITS, REMUNERATION TO THE CHIEF EXECUTIVE, BOARD AND AUDITOR

Salary costs
Salaries
Employment tax
Pension costs
Other benefits
Total

Number of employees

Benefits (in NOK)
Fixed salary, Bonus and other remueneration

General manager has a bonus agreement,
Itis not paid remuneration for Board members,

2020 2019
5763 081 10305 409
762535 1369 409
149 906 203 322
259 994 360 052
6935517 12238 192
21 K} |

General Manager  Board of directors

1632751 0

There is no loan / collateral to the general manager, deputy managers or other related parties.

Mandatary occupational (0TP)

The company is obliged to have a mandatory occupational scheme according to the Act of Mandatory
Occupational. The company has established a pension scheme that meets the requirements In the Act of

Mandatory Occupational.

-Audit fees

Audit

Technical assistance for annual report
Technical assistance for tax papers
Other services

Authorization services

Total

2020
140 000
13000
13 000
50000
17 500
233500
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 911371626

NOTE 4 TAX

This year's tax expense
Entered tax on ordinary profit/loss:
Payable tax

Changes in deferred tax assets

Tax expense on ordinary profit/loss

Taxable income:

Ordinary result before tax

Permanent differences

Changes in temporary differences
Allocation of loss {o be brought forward
Taxable income

Payable tax in the balance:
Payable tax on this year's result
Total payable tax in the balance

2020

o O

24012

0

1225 267
-1249 279
0

]
0

2019

(=}

-1205 588
12 246
340 365

0

-852 977

The tax effect of temporary differences and loss for to be carried forward that has formed the basis for
deferred tax and deferred tax advantages, specified on type of temporary differences

Tangible assets

Stock

Accounts recsivable
Allocations and more
Pension premium / liahilities
Total

Shares and other securities
Accumulated foss to be brought forward
Not included in the deferred tax calculation

Deferred tax assets {22 %)

Deferred tax not included in the balance sheet.

2020 2019 Difference
-138 084 -245 402 -107 318
-220 000 -50 000 170 000
-2 588 607 -1 256 880 1331727
-163 662 -332 804 -169 142
13114 13114 0
-3 097 239 -1871 972 1226 267
0 1 1
-20 240 280 -21 489 559 -1249 279
23337518 23 361530 24011
0 0 0
N
B
W
A\
//lqz« -
./
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Brgnngysundregistrene Arsregnskap regnskapsaret 2020 for 911371626

NOTE 5 FIXED ASSETS

Inventory/ Vehicies

machines

Acquisition cost 01.01.2020 1396 088 157 205
Addition purchased 0
Disposal of sold 0 0
Acquisition cost 31.12.2020 1396 088 167 205
Accumulated depreciation 31.12 1396 088 157 206
Accumulated write-downs 31.12 0 ¢
Reversed write-downs 31.12. 0 )
Book value as at 31.12.2020 0 0
The year's depreciation 35231 ¢
Econamic lifetime 3-10year 3-Syear
Depreclation rates 10-33% 10-33%
NOTE 6 SHARE CAPITAL AND SHAREHOLDERS
Share capital Total
Ordinary shares , 100% share of votes 107 500
Shareholders
Dam AS
NOTE 7 EQUITY

Share capital

Equity capital 01.01.2020 21500000
Capital increase 2500000
Resuit for the year

Equity capital 31.12.2019 21 500 000

NOTE 8 GASH AND CASH EQUIVALENTS

The company restricted bank deposits pr 31.12 ara NOK 209 186.
Tax deductions payable pr 31,12 are NOK 208 300.

Other fixed Total plant and
assets equipment
17 268 1570 561
0 ]
0 ]
17 268 1570 561
17 268 1570561
0 ¢
0 0
0 0
0 35 231
3-10year
10-33%
Price per share Total share capital
200 21500 000
Number of shares shareholding
107 500 100%

Other equity capital Total equity capital

-20627 050 872 950
0 2 500 000
-1 205588 -1 2056 6588
-20 627 054 872 946
A
st
M
@
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NOTE 9 RECEIVABLES AND PAYABLES

Accounts Receivables
Receivables

Loss account receivables
Provision deferred income
Total

Other short-term receivable

Receivables employees (payroll) - incl. loss provision
Prepaid / interim expenses

Total

Accounts payables

Account payables

Inter Company Account payables
Total

NOTE 10 TRANSACTIONS BETWEEN RELATED PARTIES
Intercompany

Loan from Lux International AG, Sveits
Total

NOTE 11 SUBSEQUENT EVENTS

2020
4825063
-2 687 000
-113 000
2025063

41319
25743
67 062

-489 706
0
-489 706

2020
1 905 061
1905 061

2019
6434 553
-1191 000
-113 000
5130 553

31618
88135
119 754

-1 013 560
-380 660
-1894 220

2019
2011083
2011083

Uncertainities regarding the outbreak of GOVID-19 has affected the companies financial situation in 2020,
Measures taken by the Norwegian authorities to limit the spread of the virus has significantly affected the
company's business areas and resulted in reduced turnover and employees was permangntly and
temporarly. The company has applied for Government grants related to COVID-19, and received grants

related to reduced turnover for the period march - may 2020 of NOK 89 089 and for the period

september - december 2020 of NOK 166 580. The situation is still ongoing in 2021 where mangement is
monitoring and considering other measures to ensure continued operations. Such measure could be
applying for further Governments grants, and reduction of costs to ensure continued operations.
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mazars Fridtiof Nansens vei 19

036% Oslo

Norway

Tel +47 2318 63 00
WWw.mazars.no

To the Shareholders' Meeting of Lux Norge AS

Independent auditor s report
Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of Lux Norge AS (the Company), which comprise

the balance sheet as at December 31, 2020, and the statement of income and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements are prepared in accordance with laws
and regulations and present fairly, in all material respect, the financial position of the
Company as at December 31, 2020, and (of) its financial performance and its cash flows for
the year then ended in accordance with the Norwegian Accounting Act and accounting
standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and
practices generally accepted in Norway, included International Standards on Auditing (1ISAs).
Our respoensibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company as required by laws and regulations, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibiiities of the Board of Directors and the Managing Director for the
Financial Statements

The Board of Directors and the Managing Director (Management) are responsible for the
preparation and fair presentation of the financial statements in accordance with the
Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

in preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting insofar as it is not likely
that the enterprise will cease operations.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with 1SAs will
always detect a material misstatement when it exists.

Mazars AS
Org. no. 879 605 994
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mazars

Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

Refer to revisorforeningen.no/revisjonsberetninger which contains a description of Auditor's
responsibilities.

Report on Other Legal and Regulatory Requirements

Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures
we have considered necessary in accordance with the International Standard on Assurance
Engagements (ISAE) 3000, «Assurance Engagements Other than Audits or Reviews of
Historical Financial Informationy, it is our opinion that management has fulfilled its duty to
produce a proper and clearly set out registration and documentation of the Company’s
accounting information in accordance with the law and bookkeeping standards and practices
generally accepted in Norway.

Oslo, 12.03.2021
Mazars AS

Madu ="

Marvin Ydries

State Authorised Public Accountant
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