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Bronneysundregistrene

Arsregnskap regnskapsaret 2021 for 935743605

Resultatregnskap

Belgp i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Revenue 28 234 265 13787 388
Other income 845 404 11 125 920
Sum inntekter 29 079 669 24913 308
K ostnader

Raw materials and consumabl es used 54 537 2316534
Employee benefits expense 21525716 23925300
Depreciation and amortisation expenses 3,4 4503 282 3625 907
Nedskrivning av varige driftsmidler og immaterielle eiendeler

Other expenses 2007 439 8525 264
Sum kostnader 28180974 38393 005
Driftsresultat 898 696 -13 479 697
Finansinntekter og finanskostnader

Annen rentei nntekt 26 803
Other financial income 562 355 4 265 149
Sum finansinntekter 562 355 4291 951
Annen rentekostnad 1024 3691813
Other financial expenses 185530 1657 866
Sum finanskostnader 186 554 5349 679
Netto finans 375801 -1057 727
Ordinaert resultat far skattekostnad 1274 497 -14 537 424
Income tax expense 5

Ordineert resultat etter skattekostnad 1274 497 -14 537 424
Arsresultat 10 1274 497 -14 537 424
Arsresultat etter minoritetsinter esser 1274 497 -14 537 424
Totalresultat 1274 497 -14 537 424
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== Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 935743605

Resultatregnskap

Belgp i: NOK Note 2021 2020

Overfaringer og disponeringer

Transferred to/from reserve fund -2 415029
Other equity 1274 497 -12 122 395
Sum overferinger og disponeringer 1274 497 -14 537 424
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 935743605

Balanse

Belgp i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Research and devel opment 4 22982 400 27532 858
Website, Concession, Trade Marks 4 6 248
Utsatt skattefordel

Sum immaterielle eiendeler 22982 400 27 539 106

Varigedriftsmidler

Buildings and land

Fixtures and fittings, Office Machinery, etc 3 279781 1604
Sum varigedriftsmidler 279781 1604

Finansielle anleggsmidler

Other long-term receivables 7 10 246 924 10 467 109
Sum finansielle anleggsmidler 10 246 924 10 467 109
Sum anleggsmidler 33509 105 38 007 819
Omlgpsmidler

Varer

Fordringer

Accounts receivables 8 2022593 5 665 385
Other short-term receivables 3366 542 2141681
Konsernfordringer 7 4 433 445

Sum fordringer 9822579 7 807 066

Bankinnskudd, kontanter og lignende

Cash and cash eguivalents 9 2146 924 12 657 394
Sum bankinnskudd, kontanter og lignende 2146 924 12 657 394
Sum omlgpsmidler 11 969 504 20 464 460
SUM EIENDELER 45 478 609 58 472 279
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 935743605

Balanse

Belgp i: NOK Note 2021 2020
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 11 23357 889 23357889
Beholdning av egne aksjer -108 358 -108 358
Sum innskutt egenkapital 23249531 23249531
Opptjent egenkapital

Result brought forward (aut)

Udekket tap 10 10 847 898 12 122 395
Sum opptjent egenkapital -10 847 898 -12 122 395
Sum egenkapital 10 12 401 633 11127 136
Gjeld

Langsiktig gjeld

Utsatt skatt 5

Other provisions 5665 138 17 228 194
Sum avsetninger for forpliktelser 5665 138 17 228 194
Annen langsiktig gjeld

Langsiktig konserngjeld 7 23302 829 23302 829
Sum annen langsiktig gjeld 23302 829 23302 829
Sum langsiktig gjeld 28 967 967 40 531 024
Kortsiktig gjeld

Leverandergjeld 28416 1647 258
Tax payable 5

Public duties payable 1728274 3095 040
Other current liabilities 2352318 2071822
Sum kortsiktig gjeld 4109 008 6814 120
Sum gjeld 33076 975 47 345 143
SUM EGENKAPITAL OG GJELD 45 478 609 58 472 279
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 935743605

Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Journalnummer : 2023 356356
Enheten

Organisasjonsnummer : 935 743 605
Organisasjonsform: Aksjeselskap
Foretaksnavn: ASPENTECH NORWAY AS
Forretningsadresse: Lysaker torg 45

1366 LYSAKER

Regnskapsar

Arsregnskapets periode: 01.01.2021 - 31.12.2021

Konsern

Morselskap i konsern: Ja

Konsernregnskap lagt wved: Nei

Regnskapsregler

Regler for sma foretak benyttet: Ja

Benyttet ved utarbeidelsen av

drsregnskapet til selskapet: Regnskapslovens alminnelige regler

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet: Raman Bhatnagar
Dato for fastsettelse av Arsregnskapet: 04.04.2023

Grunnlag for avgivelse
Ar 2021: Arsregnskap er elektronisk innlevert.
Ar 2020: Tall er hentet fra elektronisk innlevert arsregnskap fra 2021.

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pa at dette er utfert ligger hos revisor/enhetens
overste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet

for innsending av drsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 17.04.2023

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Bronneysundregistrene Arsregnskap regnskapsaret 2021 for 935743605

Organisasjonznr: 935 743 605

ASPENTECH NORWAY AS

RESULTATREGNSKAP

Belep i: NOK Note 2021 2020

RESULTATREGNSKAP

Inntekter

Revenue 28 234 265 13 787 388

Other income 845 404 11 125 920

Sum inntekter 29 079 669 24 913 308

Kostnader

Raw materials and

consumables used 54 537 2 316 534

Employee benefits expense 2 21 525 716 23 925 300

Depreciation and

amortisation expenses 3, 4 4 593 282 3 625 907

Nedskrivning av varige

driftsmidler og

immaterielle eiendeler 3

Other expenses 2 2 007 439 8 525 264

Sum kostnader 28 180 974 38 393 005

Driftsresultat 898 696 -13 479 697

Finansinntekter og

finanskostnader

Annen renteinntekt 26 803

Other financial income 562 355 4 265 149

Sum finansinntekter 562 355 4 291 951

Annen rentekostnad 1 024 3 691 813

Other financial expenses 185 530 1 657 866

Sum finanskostnader 186 554 5 349 679

Netto finans 375 801 -1 057 727

Ordinsrt resultat fer

skattekostnad 1 274 497 -14 537 424

Income tax expense 5

Ordinzrt resultat etter

skattekostnad 1 274 497 -14 537 424

Arsresultat 10 1 274 497 -14 537 424

Araresultat etter

minoritetsinteresser 1 274 497 -14 537 424

Totalresultat 1 274 497 -14 537 424

Overferinger og

disponeringer

Transferred to/from

regerve fund -2 415 029
Utskriftedato 17.04.2023 Organisasjonsny 935 743 605 Side 1 av 4
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== Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 935743605

Other equity 1 274 497 -12 122 395

Sum overferinger og

disponeringer 1 274 497 -14 537 424
Utskriftedato 17.04.2023 Organisasjonsny 935 743 605 Side 2 av 4
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Bronneysundregistrene

Arsregnskap regnskapsaret 2021 for 935743605

Organisasjonznr: 935 743 605
ASPENTECH NORWAY AS

BALANSE

Belep i: NOK Note

2021

2020

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler
Research and development 4
Website, Concession,

Trade Marks 4
Utsatt skattefordel 5
Sum immaterielle eiendeler

Varige driftasmidler
Buildings and land 3
Fixtures and fittings,

Office Machinery, etc 3
Sum varige driftsmidler

Finansielle anleggzmidler
Other long-term receivables 7
Sum finansielle

anleggsmidler

Sum anleggsmidler

Omlepsmidler
Varer

Fordringer

Accounts receivables 8
Other short-term

receivables
Konsernfordringer 7
Sum fordringer

Bankinnskudd, kontanter

og lignende

Cash and cash eguivalents 9
Sum bankinnskudd,

kontanter og lignende

Sum omlepsmidler

SUM EIENDELER

BALANSE - EGENKAPITAL OG
GJELD

Egenkapital
Innskutt egenkapital

Share capital 11

Utskriftsdato 17.04.2023

22

22

10

10

33

o B W

11

45

23

982

982

279

279

246

246

508

022
366

433
822

146

146

969

478

357

400

400

781

781

924

924

105

542
445
579

924

924

504

609

Organisasjonsny 935 743 605

27

27

10

10

38

12

12

20

58

23

8ide 3

532

539

467

467

007

141

807

657

657

464

472

357

av

858

248

106

604

604

109

109

819

385

681

066

394

394

460

279

889
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 935743605

Beholdning av egne aksjer -108 358 -108 358
Sum innskutt egenkapital 23 249 531 23 249 531

Opptjent egenkapital
Result brought forward

(aut)

Udekket tap 10 10 847 898 12 122 395

Sum opptjent egenkapital -10 847 898 -12 122 395

Sum egenkapital 10 12 401 633 11 127 136

Gjeld

Langsiktig gjeld

Utsatt skatt 5

Other provisions 5 665 138 17 228 194

Sum avsetninger for

forpliktelser 5 665 138 17 228 1954

Annen langsiktig gjeld

Langsiktig konserngjeld 7 23 302 829 23 302 829

Sum annen langsiktig gjeld 23 302 829 23 302 829

Sum langsiktig gjeld 28 967 967 40 531 024

Kortsiktig gjeld

Leverandergjeld 28 416 1 647 258

Tax payable 5

Public duties payable 1 728 274 3 095 040

Other current liabilities 2 352 318 2 071 822

Sum kortsiktig gjeld 4 109 008 6 814 120

Sum gjeld 33 076 975 47 345 143

SUM EGENKAPITAL OG GJELD 45 478 609 58 472 279
Utskriftedato 17.04.2023 Organisasjonsny 935 743 605 Side 4 av 4
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 935743605

Organisasjonznr: 935 743 605
ASPENTECH NORWAY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete

Antall aksjer og akszjeeiere

Necte
2

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:

8.00

Omlepsmidler Startdato Sluttdato Endring
Skattemessig fremf.undersk. Startdato Sluttdato Endring
Kortsiktig gjeld Startdato Sluttdato Endring
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Annual Report 2021
Aspentech Norway AS

Revenue statement
Balance sheet
Notes to the Accounts

Org.no.: 935 743 605
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 935743605

Revenue statement
Aspentech Norway AS

Operating income and operating expenses Note 2021 2020
Revenue 28 234 265 13 787 388
Other income 845 404 11125920
Total income 29 079 669 24 913 308
Raw materials and consumables used 54 537 2316534
Employee benefits expense 2 21525716 23 925 300
Depreciation and amortisation expenses 3,4 4 593 282 3 625 907
Other expenses 2 2007439 8 525 264
Total expenses 28 180974 38 393 005
Operating profit 898 696 -13 479 697

Financial income and expenses

Other interest income 0 26 803
Other financial income 562 355 4 265149
Other interest expenses 1024 3691813
Other financial expenses 185 530 1 657 866
Net financial items 375801 -1 057 727
Net profit before tax 1274 497 -14 537 424
Net profit after tax 1274497 -14 537 424

Extraordinary income and expenses

Net profit or loss 10 1274497 14 537 424

Attributable to

Other equity 1274497 -12122 395

Transferred to/from reserve fund 0 -2415029

Total 1274497 -14 537 424
Aspentech Norway AS Page 2
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 935743605

Balance sheet
Aspentech Norway AS

Assets Note 2021 2020

Non-current assets
Intangible assets

Research and development 4 22 982400 27 532 858
Website, Concession, Trade Marks 4 0 6248
Total intangible assets 22 982 400 27 539 106

Property, plant and equipment
Fixtures and fittings, Office Machinery, etc 3 279781 1604
Total tangible assets 279781 1604

Non-cumrent financial assets

Other long-temm receivables 7 10 246 524 10 467 109
Total non-cumrent financial assets 10 246 924 10 467 109
Total non-cumrent assets 33 509105 38 007 819

Current assets

Inventories 0 0
Debtors

Accounts receivables 8 2022593 5 665 385
Other short-term receivables 3 366 542 2141681
Receivables from group companies 7 4 433 445 0
Total receivables 9 822 579 7 807 066
Investments

Cash and cash equivalents 9 2146 924 12 657 394
Total current assets 11 969 504 20 464 460
Total assets 45 478 609 58 472 279

Aspentech Norway AS Page 3
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 935743605

Balance sheet
Aspentech Norway AS

Equity and liahilities Note 2021 2020
Equity

Paid-in capital

Share capital 11 23 357 889 23 357 889
Own shares -108 358 -108 358
Total paid-up equity 23 249531 23 249 531

Retained earnings

Uncovered loss 10 -10 847 898 -12122 395
Total retained eamings -10 847 898 -12 122 395
Total equity 10 12 401 633 11127 136
Liabilities

Provisions

Other provisions 5665 138 17 228 194
Total provisions 5665138 17 228194

Other non-current liabilities
Non-current liabilities to group companies 7 23 302 829 23 302 829
Total non-current liabilities 23 302829 23 302829

Current liabilities

Trade payables 284186 1647 258
Public duties payable 1728274 3095 040
Other current liabilities 2352318 2071822
Total current liabilities 4109 008 6814120
Total liabilities 33076975 47 345143
Total equity and liabilities 45 478 609 58 472 279

Oslo, 04.04.2023
The board of Aspentech Norway AS

Stephanie Ann Wakeman Raman Bhatnagar Christopher A. Cooper
Member of the board General Manager Chairman of the board
Aspentech Norway AS Page 4
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= Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 935743605

Note 1 Accounting principles

The annual accounts have been prepared in conformity with the Accounting Act and NRS 8 - Good accounting practice for small
companies.

Foreign cumrency
Monetary foreign curmrency items are valued at the exchange rate on the balance sheet date.

Operating revenues
Income from the sale of goods is recognised on the date of delivery. Services are posted to income as they are delivered.

Tax

The tax charge in the profit and loss account consists of tax payable for the period and the change in deferred tax. Defemred tax is
calculated at the tax rate at 22 % on the basis of tax-reducing and tax-increasing temporary differences that exist between accounting
and tax values, and the tax loss carried forward at the end of the accounting year. Tax-increasing and tax-reducing temporary
differences that reverse or may reverse in the same period are set off and entered net.

Classification and valuation of fixed assets

Fixed assets include assets included for long-term ownership and use. Fixed assets are valued at acquisition cost. Property, plant and
equipment are entered in the balance sheet and depreciated over the asset's economic lifetime. The depreciation period for real
property acquired after 2009 is divided into the part that represents the building and the part that represents fixed technical installations.
Property, plant and equipment are written down to a recoverable amount in the case of fall in value which is expected not to be
temporary. The recoverable amount is the higher of the net sale value and value in use. Value in use is the present value of future
cash flows related to the asset. Write-downs are reversed when the basis for the write-down is no longer present.

Classification and valuation of current assets
Current assets and short-term liabilities normally include items that fall due for payment within cne year of the balance sheet date, as
well as items that relate to the stock cycle. Current assets are valued at the lower of acquisition cost and fair value.

Shares in subsidiaries

Subsidiaries are valued using the cost method in the company accounts. The investment is valued at acquisition cost for the shares
unless a write-down has been necessary. A write-down to fair value is made when a fall in value is due to reasons that cannot be
expected to be temporary and such write-down must be considered as necessary in accordance with good accounting practice. Write-
downs are reversed when the basis for the write-down is no longer present.

Dividends, group contributions and other distributions from subsidiaries are posted to income in the same year as provided for in the
distributor’s accounts. To the extent that dividends/ group contributions exceed the share of profits earned after the date of acquisition,
the excess amounts represents a repayment of invested capital, and distributions are deducted from the investment’s value in the
balance sheet of the parent company.

Receivables
Receivables from customers and other receivables are entered at par value after deducting a provision for expected losses. The
provision for losses is made on the basis of an individual assessment of the respective receivables.

Research and development

Own expenses for reseach and development, and the development of rights are recognized to the extent that the criteria for
capitalzation are met. Capitalized research and development are amortized on a linear basis over the expected economic life. This is
proprietary software. All R&D costs expect for internal labour costs, are depreciated on a 10-year linear basis.

"SkatteFunn", government funding
The company has received tax refunds within the regulations of "SkatteFunn”. The refund is accounted for as deferred income and will
be recognized as income over the same period as related products are depreciated.

Note 2 Salary costs and benefits, remuneration to the chief executive, board and auditor

Salary costs

2021 2020

Salaries 13 974 316 15017 136
Employment tax 1 585 608 2 325203
Pension costs 0 532280
Other benefits 632 216 668 045
Salary to non-permanent, hired employees 5 333 575 5 3826386
Total 21525716 23925 300

In 2021 the company employed 8 man-years.

Aspentech Norway AS Page 5
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 935743605

Pension liabilities
The company is liable to maintain an occupational pension scheme under the Mandatory Occupational Pensions Act. The company’s
pension schemes satisfy the requirements of this Act.

Remuneration to leading personnel
Chief Executive

Salaries 1892318
Other remuneration 174 064
Total 2066 382

The general manager has an agreement on bonus and share based payment. For 2021 this amounts to NOK 119 641 and
NOK 42 447.

The board of directors don't receive any remunerations.

Auditor fee
Audit fees expensed for 2021 amount to NOK 136 350 ex. vat.

Note 3 Tangible assets

Office machinery,

inventories Total

Acquisition cost 01.01.2021 418 105 418 105
Inflow of purchased tangible assets 314 753 314 753
Acquisition cost 31.12.2021 732 858 732 858
Accumulated depreciations 31.12 453 078 453 078
Book value 31.12.2021 279781 279 781
This year's depreciation 36 577 368 577
Acc. depreciations and write-downs 31.12.2021 36 577 36 577
Depreciation rate 20-50%
Economic lifetime 2-5 years
Decreciation plan Linear
Note 4 Specification of intangible assets

Website R&D Total
Acquisition costs 31.12.2020 56 224 51215 751 51271 975
Investments during the year 0 0 0
Disposals during the year 0 0 0
Acquisitions costs 31.12.2021 56 224 51215 751 51271975
Acc depreciations 31.12.2021 -56 224 -28 233 351 -28 289 574
Carrying amount 31.12.2021 0 22 982 400 22 982 400
Depreciations during 2021 0 4 556 706 4556 706
Usefull life 3 years 10 years
Depreciation schedule 10% 33,33%

An adjustment of NOK 1 260 053 of the openings balance acquisition for R&D have been done compared to the financial statement for
FY2020. This to align with the frial balance of the company. No change in the net capitalized value is done.

Aspentech Norway AS Page 6
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= Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 935743605

Note 5 Tax

This year's tax expense 2021 2020

Total tax charge 0 0

Calculation of the tax base for the year 2021 2020

Result before tax 1274497 -14 537 424

Permanent differences 473671 -3297 733

Changes in temporary differences -2 258 645 1 355 527

The year's tax base -1 457 818 -16 479 630

Payable tax in the balance: 2021 2020

Total payable tax in the balance 0 0

Qverview of temporary differences: 2021 2020 Difference
Tangible assets -420 559 -53 391 367 168
Receivables -679 488 -2577 396 -1 897 908
Provision in accordance with good accounting practice -4121 771 -4 849 675 -727 904
Total -5221 818 -7 480 462 -2 258 645
Accumulated loss to be carried forward 120135731 -118 677 913 1457 818
Not included in the deferred tax calculation 125 357 549 126 158 375 800 826
Total 0 0 0
Deferred tax assets (22 %) 0 0 0
Explanation as to why the tax charge for the year does not 2021 2020

amount to 22 % f the result before tax:

Result before tax 1274497 -14 537 424

22 % tax on the result before tax 280 389 -3198 233

Permanent differences 22 % -104 208 725 501

Not booked as deferred tax -176 182 2472732

Calculated tax charge 0 0

Effective tax rate 0,0 % 0,0 %

The company claims a refund of NOK 474 429 for 2021 from the R&D incentive program by the Norwegian Government (SkatteFunn).
The amount is booked as negative cost (Cr booking) and reversed for tax using a permanent difference.

Note 6 Investment in subsidiaries

Company name Comp. location Ownership/Voting share Share EQ 31.12.2021* Result FY2020*
Camo Analytics Inc. New Jersey, USA 100% 182 695 263 457
Camo Software Japan Yokohama, Japan 100% --33 819085 -446 342
*UsD

The shares in the subsidiaries are written down to zero in FY2020. This as a result of a fall in the estimated marked value of the
shares.

Aspentech Norway AS Page 7
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 935743605

Note 7 Group balances and intragroup transactions

Group receivables 2021 2020
Camo Analytics Inc {(subsidiary, long term} 10 246 924 10 467 109
Camo Software Japan (subsidiary 0 0
Aspen Technology (short term) 2775663 0

The amounts above shows book value after write-downs. Receivables against Camo Software Japan have been written down by 100%.
Receivables against Camo Analytics Inc have been written down with ca. 10% prior to 2021. No additional write-downs have been

made in 2021.
Group receivables (non current) 2021 2020
AspenTech Europe B.V (parent software} 23 302 829 23 302 829

Group debt against the parent company was established at the transaction 17 November 2020. No interest have been calculated on
the loan in 2021.

The company has intragroup revenues of NOK 12 652 897 from Camo Analytics Inc and Aspentech Inc.

Note 8 Account receivable

Account receivable are assessed at face value, written down with expected losse on receivables. There are no losses in 2021.

2021 2020
Accounts receivable at face value 2702 081 6344 873
Provision for coverage of unsecured claim -679 488 -679 488
Sum 2 022 593 5 665 385
Note 9 Restricted bank deposits
2021
Employees' tax deduction 0
Deposit 583 562
Sum 583 562
Note 10 Equity capital
Share capital Share premium Own shares Other equity capital Total equity
capital
Pr. 31.12.2020 23357 889 0 -108 358 -12 122 395 11 127 136
Result of the year 1274 497 1274 497
Pr 31.12.2021 23 357 889 0 -108 358 -10 847 898 12 401 633
Note 11 Equity and shareholders
Share class Shares Nominal value Booked value
Common shares 233 578 887 0,1 23 357 888,7
Owners Shares Share of ownership Share class
AspenTech Europe BV 224 848 046 96,26% Common shares
Own shares 1083577 0,46% Common shares
Other shareholders 7 647 264 3,27% Common shares
Total 233 578 887 100%
Aspentech Norway AS Page 8
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Var dato Din/Deres dato Saksbehandler
29.04.2022 04.04.2022 Lars Waaltorp
800 80 000 Din/Deres referanse Telefon
Skateetaten Skatteetaten.no 20833418
Org.nr Var referanse Postadresse
974761076 202215348212 Postboks 9200 Granland
0134 OSLO

ADVOKATFIRMAET PRICEWATERHOUSECCOPERS AS
Postboks 748 Sentrum
0106 OSLO

Aftt. Njal Torillson Tyssing

Fritak for konsernreghskapsplikt for Aspentech Norway AS,
org.nr. 935 743 605

Vi viser til deres brev av 4. april 2022 hvor dere sgker om fritak fra plikten til &4 utarbeide konsernregnskap
og tillatelse til &4 utarbeide arsregnskap og arsberetning pa engelsk for Aspentech Norway AS. Vi viser til
eget vedtak angaende sprak i arsregnskap og arsberetning.

Skattekontoret finner med hjemmel i regnskapsloven § 3-7 flerde ledd & kunne gi tillatelse til at det gjeres
unntak for konsernregnskapsplikten for Aspentech Norway AS. Dispensasjonen gjelder s lenge
opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brev ma sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet mv. Det
paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Aspentech Norway AS er morselskap i et underkonsern, hvor Aspen Technology Inc er det ultimate
morselskapet og er hiemmehgrende i USA. Konsernregnskap utarbeides av Aspen Technology Inc pa
engelsk sprak etter US GAAP, hvor Aspentech Norway AS med datterselskaper er omfattet.

Skattekontorets vurdering

Det forutsettes at Aspen Technolegy Inc utarbeider konsernregnskap som omfatter den regnskapspliktige
og dennes datterselskaper. Det legges til grunn at dette konsernregnskapet er utarbeidet i samsvar med
US GAAP og at kravene i regnskapsloven § 3-7 med forskrifter for gvrig felges. Bestemmelsene i
regnskapsloven kapittel 8 gjelder tilsvarende for dette konsernregnskapet.

Nar det gjelder hvilket sprak morselskapet skal utarbeide konsernregnskapet pd, vises det til forskrift av
7. september 2006 nr. 1062 til utfylling og gjennomfering mv. av regnskapsloven. Det fglger av
§ 3-7-1 at konsernregnskapet foruten & veere pa norsk, kan veere pa svensk, dansk eller engelsk.

Skattekontoret gir etter en kenkret helhetsvurdering tillatelse til at det gj@res unntak for
konsernregnskapsplikten.
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Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.
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Var dato Din/Deres dato Saksbehandler
29.04.2022 04.04.2022 Lars Waaltorp
800 80 000 Din/Deres referanse Telefon
Skateetaten Skatteetaten.no 20833418
Org.nr Var referanse Postadresse
974761076 202215348212 Postboks 9200 Granland
0134 OSLO

ADVOKATFIRMAET PRICEWATERHOUSECCOPERS AS
Postboks 748 Sentrum
0106 OSLO

Aftt. Njal Torillson Tyssing

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
Aspentech Norway AS, org.nr. 935 743 605

Vi viser til deres brev av 4. april 2022 hvor dere sgker om fritak fra plikten til &4 utarbeide konsernregnskap
og tillatelse til &4 utarbeide arsregnskap og arsberetning pa engelsk for Aspentech Norway AS. Vi viser til
eget vedtak angaende fritak for konsernregnskapsplikt.

Skattekontoret gir pa bakgrunn av en konkret helhetsvurdering Aspentech Norway AS dispensasjon fra
kravet til & utarbeide arsregnskap og &rsberetning pa norsk, jf. regnskapsloven § 34 tredje ledd.
Dispensasjonen gjelder sa lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet mé sendes til Regnskapsregisteret i Branngysund sammen med &rsregnskapet. Den
regnskapspliktige méa selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn

Aspentech Norway AS er eid av et utenlandsk selskap og er en del av et internasjonalt konsem. Selskapet
driver virksomhet innen utvikling og salg knyttet til data, samt konsulentvirksomhet, agentur og deltakelse i
andre selskaper. Selskapet har datterselskaper i utlandet, og styrelederen og styremedlemmet i selskapet
er utenlandske.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere pa norsk.
Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan veere pa
et annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfgrer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
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samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med hasis i skjevt fordelt informasjon.”

Det fremgéar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjsrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt seerlig vekt pa at selskapet er direkte eid
av et utenlandsk selskap og er en del av et internasjonalt konsern. Videre er det vektlagt at selskapet driver
virksomhet i en bransje der alle sentrale aktgrer behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elekironisk godkjent og har derfor ikke handskrevne signaturer.
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Munkedamsveien 45
Postboks 1704 Vika
0121 Oslo

www.bdo.no

Independent Auditor’s Report

To the Annual Shareholders meeting of Aspentech Norway AS
Opinion
We have audited the financial statements of Aspentech Norway AS.

The financial statements comprise: In our opinion:
» The balance sheet as at 31 December + The financial statements comply with
2021 applicable statutory requirements, and
« The income statement for 2021 « The financial statements give a true
s Notes to the financial statements, and fair view of the financial position
including a summary of significant of the Company as at 31 December
accounting policies 2021, and its financial perfermance for

the year then ended in accordance
with the Norwegian Accounting Act and
accounting standards and practices
generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by relevant laws and regulations in Norway and International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code}, and we have fulfilled our other ethical responsibilities in
accordance with these requirements.We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors and the Managing Director for the Financial
Statements

Management is responsible for the preparation of financial statements that give a true and fair view
in accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

Penneo Dokumentnokkel [7Y68-Y3LSF-78B58- YSIXJ-JUCOE-MBSNC

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting insofar as it is not likely that the enterprise will
cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasenable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

BDO AS, et norsk aksjeselskap, er deltaker i BDQ Internaticnal Limited, et engelsk selskap med begrenset ansvar, og er en del av det
internasjonale BDO-nettverket, som bestar av uavhengige selskaper i de enkelte land. Foretaksregisteret: NO 993 606 650 MYA, sidelav2
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IBDO

For further description of Auditor’'s Responsibilities for the Audit of the Financial Statements
reference is made to:
https:/ /revisorforeningen. no/revisjonsberetninger

BDO AS

Frode Giling
State Authorised Public Accountant
(This document is signed electronically)
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