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ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

913 637 054
Aksjeselskap
AGRAS
Karendyst alé 4
0278 OSLO

01.01.2023 - 31.12.2023

Nei

Nei
Regnskapslovens alminnelige regler

Svein Egil Sollund
17.06.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav il at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.
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Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673
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Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Salgsinntekt 2 3592 000 3100 000
Sum inntekter 3592000 3100000
Kostnader

L gnnskostnad 34 7 581 000 8 115 000
Avskrivning pavarige driftsmidler og immaterielle eiendeler 5 0 0
Annen driftskostnad 3,18 5692 000 3548 000
Sum kostnader 13273 000 11 663 000
Driftsresultat -9 681 000 -8 563 000

Finansinntekter og finanskostnader

Annen finansinntekt 6 121 405 000 49 233 000
Sum finansinntekter 121 405 000 49 233 000
Annen finanskostnad 6,7 59 880 000 49 129 000
Sum finanskostnader 59 880 000 49 129 000
Netto finans 61 525 000 104 000
Ordineert resultat far skattekostnad 51 844 000 -8 459 000
Skattekostnad pa ordinaat resultat 8 3952 000 2689 000
Ordineert resultat etter skattekostnad 47 892 000 -11 148 000
Arsresultat 47 892 000 -11 148 000
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Balanse

Belgp i: NOK Note 2023 2022
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 27 997 000 31369 000
Andreimmpatrielle eiendeler 3768 000 3768 000
Sum immaterielle eilendeler 31 765 000 35137 000
Varigedriftsmidler

Tomter, bygninger og annen fast eilendom 5 60 000 60 000
Sum varigedriftsmidler 60 000 60 000
Finansielle anleggsmidler

Investering i dattersel skap 9 113 681 000 113671 000
Investering i annet foretak i samme konsern 4097 000
Lan til foretak i samme konsern 1520000
Lan til tilknyttet selskap og felles kontrollert virksomhet 11 79 809 000 63 406 000
Investeringer i akgjer og andeler 10 30551 000
Sum finansielle anleggsmidler 193 490 000 213 245 000
Sum anleggsmidler 225 315 000 248 442 000
Omlgpsmidler

Varer

Fordringer

Andre fordringer 13 11000 823 000
Konsernfordringer 12 57 232 000 31 042 000
Sum fordringer 57 243 000 31 865 000
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 14 25210000 55 316 000
Sum bankinnskudd, kontanter og lignende 25210000 55 316 000
Sum omlgpsmidler 82 453 000 87 181 000
SUM EIENDELER 307 768 000 335623 000
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Balanse

Belgp i: NOK Note 2023 2022
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 15,16 25075 000 25075 000
Annen innskutt egenkapital 16 2094 811 000 1911 133 000
Sum innskutt egenkapital 2119886 000 1936 208 000
Opptjent egenkapital

Udekket tap 16 1 944 946 000 1992 838 000
Sum opptjent egenkapital -1 944 946 000 -1 992 838 000
Sum egenkapital 174 940 000 -56 630 000
Gjeld

Langsiktig gjeld

Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 17 209 412 000
Aksjonaalan 18 104 706 000
Sum annen langsiktig gjeld 314 118 000
Sum langsiktig gjeld 0 314 118 000
Kortsiktig gjeld

Leverandergjeld negstéende 18 9375000
Leverandaergjeld 1263 000 22 000
Skyldige offentlige avgifter 140 000 502 000
Kortsiktig konserngjeld 12 128 492 000 57 589 000
Annen kortsiktig gjeld 19 2933 000 10 647 000
Sum kortsiktig gjeld 132 828 000 78 135 000
Sum gjeld 132 828 000 392 253 000
SUM EGENKAPITAL OG GJELD 307 768 000 335623 000
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Grunnlag for avgivelse

2024 689406

913 637 054
Aksjeselskap

AGR AS

Karenslyst allé 4
0278 OSLO

01.01.2023 - 31.12.2023

Nei

Nei

Regnskapslovens alminnelige regler

organ
Svein Egil Sollund
17.06.2024

Ar 2023: Arsregnskap er elektronisk innlevert.

Ar 2022:

Det er ikke krav til at arsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall er hentet fra elektronisk innlevert arsregnskap fra 2023.

som sendes til Regnskapsregisteret

Kontrollen pa& at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 01.08.2024

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 913 637 054

AGR AS

RESULTATREGNSKAP

Belep i: NOK Note 2023 2022

RESULTATREGNSKAP

Inntekter

Salgsinntekt 2 3 592 000 3 100 000

Sum inntekter 3 592 000 3 100 000

Kostnader

Lennskostnad 3,4 7 581 000 8 115 000

Avskrivning pa varige

driftemidler og

immaterielle ejiendeler 5 0 0

Annen driftskostnad 3,18 5 692 000 3 548 000

Sum kostnader 13 273 000 11 663 000

Driftsresultat -9 681 000 -8 563 000

Finansinntekter og

finanskostnader

Annen finansinntekt 6 121 405 000 49 233 000

Sum finansinntekter 121 405 000 49 233 000

Annen finanskostnad 6,7 59 880 000 49 129 000

Sum finanskostnader 59 880 000 49 129 000

Netto finans 61 525 000 104 000

Ordinsrt resultat fer

skattekostnad 51 844 000 -8 459 000

Skattekostnad pa ordinert

resultat 8 3 952 000 2 689 000

Ordinsrt resultat etter

skattekostnad 47 892 000 -11 148 000

Arsresultat 47 892 000 -11 148 000
Utskriftedato 01.08.2024 Organisasjonsny 913 637 054 Side 1 av 3
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Arsregnskap regnskapsaret 2023 for 913637054

Organisasjonznr: 913 637 054
AGR AS

BALANSE

eiendeler

konsern

Belep i: NOK Note 2023 2022
BALANSE - ETIENDELER
Anleggsmidler
Immaterielle eiendeler
Utsatt skattefordel 8 27 997 000 31 369 000
Andre immpatrielle

5 3 768 000 3 768 000
Sum immaterielle eiendeler 31 765 000 35 137 000
Varige driftsmidler
Tomter, bygninger og
annen fast eiendom 5 60 000 60 000
Sum varige driftsmidler 60 000 60 000
Finansielle anleggsmidler
Investering i datterselskap 9 113 681 000 113 671 000
Investering i annet
foretak i samme konsern 4 097 000
Lan til foretak i samme

1 520 000

Lan til tilknyttet
selskap og felles
kontrollert virksomhet 11 79 809 000 63 406 000
Investeringer i aksjer og

10 30 551 000

andeler
Sum finansielle
anleggsmidler

Sum anleggsmidler

Omlepsmidler
Varer

Fordringer

Andre fordringer
Konsernfordringer
Sum fordringer

Bankinnskudd, kontanter
og lignende
Bankinnskudd, kontanter
og lignende

Sum bankinnskudd,
kontanter og lignende

Sum omlepsmidler

SUM EIENDELER

Utskriftsdato 01.08.2024

193 490 000

225 315 000

13 11 000
12 57 232 000
57 243 000

14 25 210 000
25 210 000
82 453 000

307 768 000

Organisasjonsny 913 637 054

213 245 000

248 442 000

823 000
31 042 000
31 865 000

55 316 000

55 316 000

87 181 000

335 623 000

8ide 2 av 3
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BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 15,16 25 075 000 25 075 000
Annen innskutt egenkapital 16 2 094 811 000 1 911 133 000
Sum innskutt egenkapital 2 119 886 000 1 936 208 000
Oopptjent egenkapital

Udekket tap 16 1 944 946 000 1 292 838 000
Sum opptjent egenkapital -1 944 946 000 -1 992 838 000
Sum egenkapital 174 940 000 -56 630 000
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

Gjeld til
kredittinstitusjoner 17 209 412 000
Aksjonerlan 18 104 706 000
Sum annen langsiktig gjeld 314 118 000
Sum langsiktig gjeld 0 314 118 000
Kortasiktig gjeld
Leverandergjeld nerstiende 18 9 375 000
Leverandergjeld 1 263 000 22 000
Skyldige offentlige
avgifter 140 000 502 000
Kortsiktig konserngjeld 12 128 492 000 57 589 000
Annen kortsiktig gjeld 19 2 933 000 10 647 000
Sum kortsiktig gjeld 132 828 000 78 135 000
Sum gjeld 132 828 000 392 253 000
SUM EGENKAPITAL OG GJELD 307 768 000 335 623 000
Utskriftedato 01.08.2024 Organisasjonsny 913 637 054 Side 3 av 3
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Organisasjonznr: 913 637 054
AGR AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
1

Regnskapsprinsipper

AGR AS ('the Company') is a leading supplier of services and technology to
the oil and gas offshore industry. The Group?s main operations are based in
Oslo, with other offices around the world including Stavanger, Aberdeen and
Perth. The Group's parent company is ABL Group ASA. The company has
provided consultancy services and software to several of the world?s major
energy companies, with a customer base comprising several small and medium
sized cperators as well as a number of the large energy companies. The
company is a limited liability company incorporated and domiciled in Norway
on 5 May 2014. The address of its registered office is Karenslyst allé 4,
0278 Oslo. The Company's corporate head is ABL Group ASA. The consclidated
financial statements are available through the company's website:
abl-group.com. Ticket: ABL. The financial year follows the calendar year.
Income statement items are classified by nature. The financial statements
have been prepared in accordance with the Norwegian Accounting Act and
generally accepted accounting principles in Noxway. The management has
applied estimates and assumptions which have affected assets, liabilities,
income and expenses, as well as the disclosures regarding potential
obligations. Changes in accounting policies Changes in accounting
principles and disclosures are recognised directly in equity. Basis of
comparison is changed correspondingly. There have been no such changes in
2023 . Subsidiaries Subsidiaries and investments in associates are
recognized at cost in the company accounts. The investment is subsequently
measured at cost, less any impairment losses. An impairment loss is
recognised if the impairment is not considered temporary, in accordance
with generally accepted accounting principles. Impairment losses are
reversed if the reason for the impairment loss disappears in a later
period. Dividends, group contributions and other distributions from
subsidiaries are recognised in the same year as they are recognised in the
financial statement of the provider. If dividends / group contribution
exceed withheld profits after the acquisition date, the excess amount
represents repayment of invested capital, and the distribution will be
deducted from the recorded value of the acquisition in the balance sheet
for the parent company. Balance sheet classification Assets intended for
permanent ownership or long-term use are classified as non-current assets.
Assets which are a part of the company's service cycle and are expected to
be realised or used during the course of the company's normal production
period are classified as current assets. Receivables are classified as
current if they are expected to be realised within 12 months of the balance
sheet date. Liabilities which fall due more than a year after the balance
sheet date are classified as non-current. All other liabilities are
classified as current. Liabilities which are part of the service cycle,
however, are always classified as current. Current assets are recognised at
the lower of cost and fair value. Current liabilities are carried at nominal
value at the time they are incurred. Non-current assets are valued at cost.
Tangible fixed assets which deteriorate in value over time are depreciated
applying a straight line method over their expected economic lifetime.
Tangible fixed assets are impaired to actual value if the drop in value is
not expected to be temporary. Intangible assets Trademarks and Brand name
Separately acquired brand name is shown at historical cost. Brand name has
an indefinite useful life and is therefore not amortised. Impairment of
non-financial assets Assets that have an indefinite useful life, for
example goodwill and brand name, are not subject to amortisation and are
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tested annually for impairment. Assets that are not subject to amortisation
are reviewed for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable. An impairment
loss is recognised for the amount by which the asset?s carrying amount
exceeds its recoverable amount. The recoverable amount is the higher of an
asset?s fair value less costs to sell and value in use. For the purposes of
assessing impairment, assets are grouped at the lowest levels for which
there are separately identifiable cash flows (cash-generating units).
Non-financial assets other than goodwill that suffered impairment are
reviewed for possible reversal of the impairment at each reporting date.

Necte

Antall arsverk i regnskapsaret
2.00

Necte
3

Spesifisering av resultatregnskapet

Lennkos tnader
Lenn Arets Fiordrets
5921000.00 6785000.00
Folketrygdavgift Avets Fijordrets
1326000.00 1027000.00
Pensjonskostnader Arets Fiordrets
221000.00 194000.00
Andre vtelser Arets Fiordrets
113000.00 110000.00
Sum lennskostnader Arets Fiordrets
7581000.00 8115000.00

Mer om arsverk og lenn

In 2023, TNOK 3 288 in salary and TNOK 1 792 in bonus was paid to the
general manager. This includes a pension premium of TNOK 97 and TNOK 12 for
diet, electronic communication and car allowance. He 1s entitled to 12
months severance pay if his contract is terminated by the company. He takes
part in the Company's general, defined contribution pension scheme and the
company's general bonus program. The bonus calculation is based on actual
EBITDA for the full year measured against budgeted EBITDA. Maximum bonus is
achieved if actual EBITDA exceeds 120% of budgeted EBITDA. The maximum
achievable bonus in 2023 was 66% of his annual salary. There was no
remuneration to the board in 2023.

Nete

Eketraordinzre inntekter og kostnader

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler Immaterielle eiend.
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Konsernregnskap
Virksomheten inngdr i konsolideringen til morselskapets konsernregnsk.: Ja

Morselskapet sitt navn
ABL Group ASA

Forretningskontor for morselskapet
Karenslyst allé 4 0278 OSLO

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Konsern, tilknyttet selskap m.v. - fordringer og gjeld

Fordringer
Samlet belep - tilknyttet selskap Arets Fiordrets
Samlet belep - foretak i samme konsexn Arets Fiorarets
Samlet belep - foretak i samme konsern Arvets Fiorarets
Samlet belep - felles kontrollert virksomhet Arets Fiordrets
Pantstillelse Belep

Nete

Fordringer

Fordringer som forfaller senere enn ett ir etter regnskapsirets slutt

Mer om fordringer

Necte
Beholdning av egne aksjer Antall Palydende Andel av aksijek.
Exrverv

Endringer i beholdning av aksjer i lepet av regnskapsiret

Avhendelse

Endringer i beholdning av aksjer i lepet av regnskapsiret

Samvirkeforetak
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Vedtektsbestemmelzer/irsmetevedtak/forslag til vedtak om medlemskapskonti

Mer om aksjer

Necte

Lan og sikkerhetsstillelse til medlemmer
Er det gitt 1lan eller sikkerhetsstillelse til ledende personer: Nei

Opplysninger om: Medlemmer av:

Mer om lan og sikkerhetszstillelse
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BOARD OF DIRECTORS REPORT 2023

AGR AS
(reg.no. 913 637 054)

Company overview

AGR AS (the “Company™) is the parent company of the AGR Group (“AGR” orthe “Group”) and its main
activity is to act as the owner of the shares in the respective Group companies. On 20 March 2023, AGR s sole
shareholder Akastor ASA entered into a share purchase agreement with ABL Group ASA (“*ABL Group”) for
the sale of all shares in AGR AS against a combination of shares in ABL Group and cash. Through this sale,
Akastor (through its subsidiary RGA Energy Holdings AS) became a shareholder in ABL Group, a company
listed on the Oslo Stock Exchange, which offers independent energy and marine consultancy to the global
renewables, maritime and energy sectors. The transaction was completed on 18 April 2023. Please refer to the
Continued Operations section for further details.

The Company’s office is located at Karenslyst allé 4, 0278 Oslo.

OPERATIONS

The Company’s revenue increased by 16% from NOK 3.1 million in 2022 to NOK 3.6 million in 2023. The
operating profit margin was negative NOK 9.7 million (2022: negative NOK 8.6 million).

The profit for the year was NOK 47.9 million (2022: negative NOK 11.1 million).

Accumulated cash flow from the Company’s operations was NOK 45.6 million (2022: NOK 12 million). Total
net cash flow was negative NOK 30 million (2022: NOK 22 million),

The total assets were NOK 308 million (2022: NOK 336 million). The equity to asset ratio was 57 % (2022:
negative 17%).

The Board is of the opinion that the Annual Accounts give a true and fair view of the Company’s assets and
liabilities, financial position and results.

FINANCIAL RISK

The Company is exposed to currency risk, interest rate risk and liquidity risk. The Company’s overall risk
management program focuses on the unpredictability of financial markets and seeks to reduce potential adverse
effects on the Company’s financial performance.

CREDIT RISK

The risk that the Company’s customers fail to stand by their financial liabilities is considered low. This is
because there are few customers which are all part of the ABL Group, and these companies are deemed have
sufficient liquidity to settle its liabilities to the Company .

LIQUIDITY RISK

The Board considers the liquidity of the Company to be satisfactory. No measures have been taken that will
change the liquidity risk.

03.08.2024 kI 01:48 Brgnngysundregistrene
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WORKING ENVIRONMENT AND PERSONNEL

During 2023, the Company sustained no incidents to its personnel) resulting in absence or medical treatment.
The Lost Time Frequency Rate (ILTIFR) and Total Recordable Incident Rate (TRIR) were therefore both Zero.

Illness related absence was 0% in 2023.

GENDER EQUALITY
As of 31 December 2023, the Company had 2 employees of which none were women.

The Company aspires to be an attractive employer for people with different backgrounds, regardless of their
ethnicity, gender, religion, or age. Inits policy, the Company has implemented conditions to ensure equal
opportunities in areas such as salary, promotion and recruitment. The competence principle is decisive in all
appointment processes. In a department where one gender is heavily under-represented, this is considered during
the appointment process if other qualifications are otherwise equal. In connection with the vearly salary
evaluation, attention is shown to possible inequality regarding average level of pay for men and women. The
Company provides equal pay for equal work and rewards good results.

ENVIRONMENTAL REPORTING

The Company is a holding company and is not directly involved in activities that affect the environment. The
subsidiaries activities that effect the environment are managed by means of well-established systems and
processes in order to identify and eliminate or reduce any negative impact, and to ensure, as a minimum,
compliance with legislation and regulations set out by the authorities. The environmental aspects of the ABL
Group (including the AGR Group’ activities) are identified and managed. Please refer to the 2023 ABL Group
Annual Report for further information.

The Company’s parent company ABL Group ASA published a Transparency Act Statement in 2023. The
statement will be updated in 2024.

CONTINUED OPERATIONS

On 20 March 2023 AGR’s sole shareholder Akastor ASA entered into a share purchase agreement with ABL
Group ASA (“ABL Group”) for the sale of all shares in AGR AS against a combination of shares in ABL. Group
and cash.. On 14 April 2023 Akastor ASA transferred 100% of the shares in the Company to Akastor’s
subsidiary RGA Energy Holdings AS (“RGA”). As part of the transaction the Company sold its shares in DBO
2.0 S.A, SpotOn Energy Holding AS and Fen Energy Services AS to RGA for a total remuneration of NOK 75
million'. Also, the Company's Term Loan with a principal amount of NOK 270 million of which DNB, Nordea
and the parent company Akastor held NOK 90 million each, was transferred to RGA against a Loan Note. On 18
April 2023 RGA sold 100% of the shares in the Company to ABL Group ASA whereby the Loan Note was
repaid in full. The transaction with ABL Group was completed on 18 April 2023.

The Company have a robust liquidity position at year end 2023 with cash deposits of NOK 25 million and the
liquidity is expected to strengthen further in 2024. As mentioned above, the Company's debt to credit institutions
was repaid in full when the ownership of the Company was transferred to ABL Group ASA on 18 April 2023.
This, combined with the improved results for the AGR Group of companies, allows the Company to continue its
operations and be well positioned for further growth.

The directors and officers of AGR AS are covered under the ABL Group Director & Officer’s Liability
Insurance (D&Q). The insurance covers personal legal liabilities including defence- and legal costs. The officers
and directors of the Company and all subsidiaries globally (owned more than 50 %) are covered by the
insurance. The cover also includes employees in managerial positions or employees who become named in a
claim or investigation.

! Including compensation for a NOK 5 million shareholder loan provided to Fen Energy Services AS
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The Board hasconsidered the factorsabove, in particularthe section on continued operations, and concluded that
in accordance with the Accounting Act §3-3a, the financial statements have been prepared under the assumption

of a going concem.

ANNUAL RESULT AND ALLOCATIONS

The Board proposes the following allocations of the net profit for the financial year for AGR AS:

Profit attributable to equity holders TNQOK 47 892

Totalallocation

Glen Ole Rodland
Chairman of the Board

Board Member

o Wt
emar Heggsum Hubred

Oslo, 29.04.2024

v Staalen 1

Board Memberand employee representative

TNCK 47 892

Segal
Board Member

Dol

Haakon Skard Brandrud

Board Member '//

Svein Egil Sollund
CEO
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To the General Meeting of AGR AS

Independent Auditor’s Report

Opinion

We have audited the financial statements of AGR AS {the Company), which comprise the statement of
financial position as at 31 December 2023, the income statement and cash flow statement for the year then
ended, and notes to the accounts, including a summary of significant accounting policies.

In our opinion the financial statements comply with applicable statutory requirements, and the financial
statements give a true and fair view of the financial position of the Company as at 31 December 2023, and
its financial performance and its cash flows for the year then ended in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Audifor's Responsibiiities for the Audit of the Financial
Statements section of our report. We are independent of the Company as required by relevant laws and
regulations in Norway and the International Ethics Standards Board for Accountants’ International Code of
Ethics for Professional Accountants {including International Independence Standards) (IESBA Code), and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Board of Directors and the Managing Director (management) are responsible for the information in the
Board of Directors’ report. The other information comprises information in the annual report, but does not
include the financial statements and our auditor’s report thereon. Qur opinion on the financial statements
does not cover the information in the Board of Directors’ report.

In connection with our audit of the financial statements, our responsibility is to read the Board of Directors’
report. The purpose is to consider if there is material inconsistency between the Board of Directors’ report
and the financial statements or our knowledge obtained in the audit, or whether the Board of Directors’
report otherwise appears to be materially misstated. We are required to report if there is a material
misstatement in the Board of Directors’ report. We have nothing to report in this regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

+ is consistent with the financial statements and
+ contains the information required by applicable statutory requirements.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Norwegian Accounting Act and accounting standards and practices generally accepted
in Norway, and for such internal control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern. The financial
statements use the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

PricewaterhouseCoopers AS, Dronning Eufemias gate 71, Postboks 748 Sentrum, NO-0106 Oslo
T: 02316, org. no.: 987 009 713 MVA, www.pwc.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsfarerselskap
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Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and o issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.For further description of Auditors Responsibilities for the Audit of the Financial Statements
reference is made to: hitps://revisorforeningen.no/revisjonsberetninger

Oslo, 30 April 2024
PricewaterhouseCoopers AS

Anders Ellefsen

State Authorised Public Accountant (Norway)
(This document is signed electronically)

212
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Revisjonsberetning

Signers:
Name Method
Ellefsen, Anders BANKID

This document package contains:
- Closing page (this page}
-The original document(s)
-The electronic signatures. These are not visible in the
document, but are electronically integrated.

®

‘ Securely signed with Brevio

Date
2024-05-08 16:21

This file is sealed with a digital signature.
The seal is a guarantee for the authenticity

of the document,
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: Saksbehandler Deres dato Var dalo
S katte d] re ktO ratet Torstein Kinden Helleland 04.03.2015 09.03.2015
Telefon Deres referanse Vér referanse
22078139 Svein Sollund 20151217571
AGR BIDCO AS
Postboks 444 Skayen
0213 OSLO

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk sprak for
AGR Bidco AS, org. nr. 913 637 054

Vi viser til deres brev av 4. mars 2015 der det sekes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pa norsk sprak for AGR Bidco AS.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering AGR Bidco AS dispensasjon fra
kravet til & utarbeide drsregnskap og &rsberetning pa norsk spréik, jf. regnskapsloven § 3-4 tredje
ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer seg p4 ikke endres
vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Branngysund sammen med &rsregnskapet.
Det péligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

AGR Bidco AS er et datterselskap av AGR Holdco Limited, et britisk selskap lokalisert i
Aberdeen, som igjen eies av Silverfleet Capital, et London-basert private equity

selskap, AGR Bidco AS og dets datterselskaper er en ledende leverander av tjenester og

teknologi til olje- og gassindustrien. Selskapet tilbyr administrasjonstjenester til datterselskaper.
Arbeidsspréket i selskapet og konsernet er engelsk. Styrets medlemmer behersker ikke norsk.
Selskapet opererer i en internasjonal bransje. Alle sentrale akterer og samarbeidspartnere innen
denne bransjen behersker og benytter engelsk. En norsk oversettelse vil kun ha til formal 4 oppfylle
regnskapslovens sprakkrav.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "drsregnskapet og drsberetningen ... veere pd norsk.
Departementet kan ved ... enkelivedtak bestemme ar Grsregnskapet og/eller drsberetningen kan
veere pd et annet sprak.”

I Ot. prp. nr. 42 (1997-1998) Om lov om &rsregnskap m.v., er det uttalt falgende om
regnskapslovens formdl, jf. pkt. 1.1:

Postadresse Beseksadrassa: Sentralbord
Postbeks 9200 Grenland Se www.skatteetalen.no 800 80 000
0134 Oslo Ory.nr: 996250318 Telefaks

E-post: skatteetaten.no/sendepost 22 17 0860
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»Regjeringen har som siktemdl at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av & vite hvordan
foretaket drives, f.eks. de ansatie og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pd aksjer er en
forutsetning for at ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsé gjore det vanskeligere for markedsdeltakere & ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgér saledes at et av hovedformélene med regnskapsloven er 4 bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere ». Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide Arsregnskap og/eller Arsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Det er sxrlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt serlig vekt pa at selskapet er
datterselskap til et utenlandsk selskap. Eierkretsen er begrenset. Arbeidsspraket er engelsk. Styret
har engelskspraklige styremedlemmer. Videre er det vektlagt at selskapet driver virksomhet i en
bransje der alle sentrale akterer behersker og benytter engelsk sprak.

Vennligst oppgi var referanse ved henvendelser i saken.

Med hilsen

Rune Tystad
seniorradgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Torstein Kinden Helleland

Dokumentet er elektronisk godkjent og har derfor ikke hiindskrevne signaturer
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