== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON
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Regnskapsar
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Nei
Regnskapslovens alminnelige regler

BDOAS
04.03.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023
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arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 948197235

Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Salgsinntekt 1,2 121 515970 62 321 064
Annen driftsinntekt 2 472 943
Sum inntekter 121 515970 62 794 007
K ostnader

V arekostnad 2,3 96 659 819 39 648 649
L gnnskostnad 6226911 6 551 695
Avskrivning av driftsmidler og immaterielle eiendeler 5910 700 6 037 399
Annen driftskostnad 2,4 -596 040 654 913
Sum kostnader 108 201 390 52 892 656
Driftsresultat 13314 579 9901 351
Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 6,7 173 400 173 401
Annen rentei nntekt 811 980 19 899
Annen finansinntekt 1849 628 315381
Sum finansinntekter 2835008 508 681
Nedskrivning av andre finansielle anleggsmidler -100 000
Rentekostnad til foretak i samme konsern

Annen rentekostnad 301 673 279452
Annen finanskostnad 3726 686 793 479
Sum finanskostnader 4028 359 972 931
Netto finans -1193 351 -464 249
Ordineert resultat fer skattekostnad 12 121 228 9437 102
Skattekostnad pa resultat 8 2670034 2 054 486
Ordineert resultat etter skattekostnad 9451194 7 382 616
Arsresultat 9451 194 7 382 616
Arsresultat etter minoritetsinter esser 9451 194 7 382 616
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== Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 948197235

Resultatregnskap

Belgp i: NOK Note 2023 2022

Totalresultat 9451 194 7 382 616

Overfaringer og disponeringer
Avsatt til annen egenkapital 9451194 7 382616
Sum overfaringer og disponeringer 9 9451194 7 382 616
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 948197235

Balanse

Belgp i: NOK Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 8 51 036

Sum immaterielle eilendeler 51 036

Varigedriftsmidler

Maskiner og anlegg 5,10 19 887 073 24 230937

Sum varige driftsmidler 19 887 073 24 230937

Finansielle anleggsmidler

Investering i dattersel skap 11 100 000 200 000

Lan til foretak i samme konsern 7 6 000 000 6 747 543

Lan til tilknyttet selskap og felles kontrollert virksomhet 7

Andre langsiktige fordringer 7 2 660 786 1064 979

Sum finansielle anleggsmidler 8 760 786 8 012 522

Sum anleggsmidler 28 698 895 32243 459

Omlgpsmidler

Varer

Lager av varer og annen beholdning 3,10 9418 812 20425 844

Sum varer 9418812 20425 844

Fordringer

Kundefordringer 2, 10, 43 042 802 4684 930
12

Andre kortsiktige fordringer 67 390 3939 761

Konsernfordringer 7 173 400 173 400

Sum fordringer 43 283 592 8 798 091

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter o.l. 13 54 273 044 19 208 296

Sum bankinnskudd, kontanter og lignende 54 273 044 19 208 296

Sum omlgpsmidler 106 975 449 48 432 232
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== Brenneysundregistrene

Arsregnskap regnskapsaret 2023 for 948197235

Balanse

Belgp i: NOK Note 2023 2022
SUM EIENDELER 135674 344 80675 690
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 9,14 115000 115000
Beholdning av egne aksjer 9

Overkurs 9 931 500 931 500
Annen innskutt egenkapital 9

Sum innskutt egenkapital 1 046 500 1 046 500
Opptjent egenkapital

Annen egenkapital 67 837577 53383 303
Udekket tap 9

Sum opptjent egenkapital 67 837 577 53383 303
Sum egenkapital 68 884 077 54 429 803
Gjeld

Langsiktig gjeld

Utsatt skatt 8 411 001
Andre avsetninger for forpliktel ser 3607 500 1987 500
Sum avsetninger for forpliktelser 3607 500 2398 501
Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 10 3690 456 5119032
Sum annen langsiktig gjeld 3690 456 5119 032
Sum langsiktig gjeld 7 297 956 7517 533
Kortsiktig gjeld

Leverandgrgjeld 2,7 43928 638 12549576
Betalbar skatt 8 3134648 2434994
Skyldig offentlige avgifter 10032 502 1694 597
Annen kortsiktig gjeld 2 396 523 2049 187
Sum kortsiktig gjeld 59492 311 18 728 354
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== Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 948197235

Balanse

Belgp i: NOK Note 2023 2022
Sum gjeld 66 790 267 26 245 887
SUM EGENKAPITAL OG GJELD 135674 344 80 675 690
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EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 948197235

Arsregnskap 2023
INTRACON AS

Penneo Dokumentnokkel: KYG6Q-H10JA-PTT2U-5JYYE-28ESC-NG5WM

Organisasjonsnr: 948 197 235
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Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 948197235

Resultatregnskap
INTRACON AS

Driftsinntekter og driftskostnader Note 2023 2022
Salgsinnt ekt 1,2 121 515 970 62 321 064
Annen driftsinntekt 2 0 472 943
Sum driftsinntekter 121 515 970 62 794 007
Varekostnad 2,3 96 659 819 39 648 649
Lennskostnad 4 6 226 911 6 551 695
Avskrivning av driftsmidler og immaterielle eiendeler 5 5910 700 6 037 399
Annen driftskostnad 2 4 -596 040 654 913
Sum driftskostnader 108 2¢1 390 52 892 656
Driftsresultat 13 314 579 9 801 351
Finansinntekter og finanskostnader

Renteinntekt fra foretak i samme konsern 6, 7 173 400 173 401
Annen renteinntekt 6 811 980 19 899
Annen finansinntekt 6 1849 628 315 381
Nedskrivning av andre finansielle anleggsmidier 0 -100 000
Annen rentekostnad 6 301 673 279 452
Annen finanskostnad 6 3 726 686 793 479
Resultat av finansposter -1 193 351 -464 249
Resultat for skattekostnad 12121 228 9 437 102
Sattekostnad péa resultat 8 2670 034 2 054 486
Arsresultat 9451 194 7 382 616
Qverferinger

Avsatt til annen egenkapital 9451 194 7 382 616
Sum overferinger 9 9451 194 7 382 616
INTRACON AS Side 2

Penneo Dokumentnokkel: KYG6Q-H10JA-PTT2U-5JYYE-28ESC-NG5WM
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== Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 948197235

Balanse
INTRACON AS

Eiendeler Note 2023 2022

Anleggsmidler

Immaterieile eiendeler

Utsatt skattefordel 8 51 036 0

Sum immaterielle eiendeler 51 036 ]

Varige driftsmidier

Maskiner og anlegg 5, 10 19 887 073 24 230 937

Sum varige driftsmidler 19 887 073 24 230 937

Finansielle anleggsmidler

Investeringer i datterselskap 11 100 000 200 000 <

Lan til foretak i samme konsern 7 6 000 000 6 747 543 §

Andre langsiktige fordringer 7 2 660 786 1064 979 2

Sum finansielle anleggsmidler 8 760 786 8012522 5
X
N
o

Sum anleggsmidler 28 698 895 32 243 459 E
3
o
g

Omlgpsmidler g
I
@

Varer §

Lager av varer og annen beholdning 3, 10 9 418 812 20 425 844 =

Sum varer 9418 812 20 425 844 %

Fordringer §

Kundefordringer 2,10, 12 43 042 802 4 684 930 8

Andre kortsiktige fordringer 67 390 3 939 761 §

Kensernfordringer 7 173 400 173 400 g_f

Sum fordringer 43 283 592 8 798 091

Bankinnskudd, kontanter o.l

Bankinnskudd, kontanter o.l. 13 54 273 044 19 208 296

Sum bankinnskudd, kentanter o.l 54 273 044 19 208 296

Sum omlgpsmidler 106 975 449 48 432 232

Sum eiendeler 135 674 344 80 675 690

INTRACON AS Side 3
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== Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 948197235

Balanse
INTRACON AS

Egenkapital og gjeld Note 2023 2022

Egenkapital

Innskutt egenkapital

Aksjekapital 9, 14 115 000 115 000

Overkurs 9 931 500 931 500

Sum innskutt egenkapital 1046 500 1046 500

Opptjent egenkapital

Annen egenkapital 9 67 837 577 53 383 303

Sum opptjent egenkapital 67 837 577 53 383 303

Sum egenkapital 68 884 077 54 429 803 <
=
wy
)
=

Gjeld %
%
&

Avsetning for forpliktelser EN
wy

Utsatt skatt 8 0 411 001 Q‘

Andre avsetninger for forpliktelser 3 607 500 1987 500 E

Sum avsetning for forpliktelser 3 607 500 2 398 501 §
I
&

Annen langsiktig gjeld §

Gjeld til kredittinstitusjoner 10 3 690 456 5119 032 =

Sum annen langsiktig gjeld 3 690 456 5119 032 %

Kortsiktig gjeld §

Leverandgrgjeld 2,7 43 928 638 12 549 576 8

Betalbar skatt 8 3134 648 2 434 994 §

Skyldig offentlige avgifter 10 032 502 1694 597 g_f

Annen kortsiktig gjeld 2 396 523 2 049 187

Sum kortsiktig gjeld 59 492 311 18 728 354

Sum gjeld 66 790 267 26 245 887

Sum egenkapital og gjeld 135 674 344 80 675 690

Oslo, 04.03.2024
Styret i INTRACCN AS
Niels Henrik Olsen Svein Johan Krogstad Henning Fahimann Nielsen
Styreleder Syremedlem/ daglig leder Syremedlem
INTRACON AS Side 4
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 948197235

Indirekte kontantstrom

INTRACON AS

Kontantstremmer fra operasjonelle aktiviteter Note 2023 2022

Resultat for skattekostnad 12121 228 9437 102

Periodens betalte skatt -2 939 250 -1 775923

Tap/ gevinst ved salg av anleggsmidler 0 -238 943

Ordineaere avskrivninger 5 5910 700 6 037 399

Endring i varelager 3 11 032 032 -12 823 346

Endring i kundefordringer 12 -37 272 542 9 620 944

Endring i leverandergjeld 31 379 062 -8 433 392

Endring 1 andre tidsavgrensningsposter 12 454 015 -9 714 437

Netto kontantstrem fra operasjonelle aktiviteter 32 685 245 -7 890 596

Kontantstremmer fra investeringsaktiviteter

Innbetalinger ved salg av varige driftsmidler 5 1272 878 305 960

Utbetalinger ved kjep av varige driftsmidler 5 -2 828 000 -4 658 049 §

Netto kontantstrem fra investeringsaktiviteter -1 555 122 -4 352 089 =
3
N
o

Kontantstremmer fra finansieringsaktiviteter E

Utbetalinger ved nedbetaling av langsiktig gjeld 10 -1 428 576 -2 145 226 §

Netto kontantstrem fra finansieringsaktiviteter -1 428 576 -2 145 226 E
S
I

Netto endring i kontanter og kontantekvivalenter 29 701 547 -14 387 911 %

Beh. av kont. og kontantekvivalenter ved per. begynnelss 24 571 496 33 596 207 %

Beh. av kont. og kontantekvivalenter ved per. slutt 54 273 044 19 208 296 &
=]
g
£
8
<
&

INTRACON AS Side 5
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 948197235

Noter til regnskapet 2023

Regnskapsprinsipper

Arsregnskapet er satt opp i samsvar med regnskapsloven. Det er utarbeidet etter norske
regnskapsstandarder.
Arsregnskapet er utarbeidet under forutsetning om fortsatt drift.

Salgsinntekter
Inntekter ved salg av varer og tjenester vurderes til virkelig verdi av vederlaget, netto etter fradrag for
merverdiavgift, returer, rabatter og andre avslag.

Salg av varer inntektsferes nar risiko og kontroll i all hovedsak er overfert kjeperen.

Med risikc menes eiendelens gevinst og tapspotensiale mens kontroll defineres som beslutnings og
raderett. Erfaringstall anvendes for d estimere og regnskapsfere avsetninger for kvantumsrabatter og retur
pé salgstidspunktet.

Salg av tjenester inntektsfgres etter hvert som de er levert.

Klassifisering og vurdering av balanseposter

Eendeler bestemt til varig eie eller bruk er klassifisert som anleggsmidler. Anleggsmidler er vurdert til
anskaffelseskost. Omlepsmidler og kortsiktig gjeld omfatter normalt poster som forfaller til betaling innen
ett ar etter balansedagen, samt poster som knytter seg til varekretslgpet. Omlepsmidler vurderes til
laveste verdi av anskaffelseskost og antatt virkelig verdi.

Fordringer klassifiseres som omlepsmidler hvis de skal tilbakebetales i lepet av ett ar. For gjeld er analoge
kriterier lagt til grunn. Ferste ars avdrag pa langsiktige fordringer og langsiktig gjeld klassifiseres likevel
ikke som omlepsmiddel og kortsiktig gjeld.

Enkelte poster er vurdert etter andre regler. Postene det gjelder vil vaere blant de postene som omhandles
nedenfor.

Varige driftsmidler

Varige driftsmidler balanseferes og avskrives linezert til restverdi over driftsmidlenes forventede
utnyttbare levetid. Ved endring i avskrivningsplan fordeles virkningen over gjenvasrende avskrivningstid
("knekkpunktmetoden"). Vedlikehold av driftsmidler kostnadsferes lepende. Pakostninger eller ferbedringer
tillegges driftsmidlets kostpris og avskrivesi takt med driftsmidlet. Skillet mellom vedlikehold og
pakostning/ forbedring regnes i forhold til driftsmidlets stand ved kjep av driftsmidlet. Tomter avskrives
ikke.

Utgifter til leie av driftsmidler kostnadsieres. Forskuddsbetalinger balanseferes som forskuddsbetalt
kostnad, og fordeles over leiepericden.

Penneo Dokumentnokkel: KYG6Q-H10JA-PTT2U-5JYYE-28ESC-NG5WM

Investeringer i andre selskaper og datterselskap

Kostmetoden brukes som prinsipp for investeringer i andre selskaper og datterselskaper. Kostprisen gkes
nar midler tilfgres ved kapitalutvidelse. Mottatte utdelinger resultatferesi utgangspunktet som inntekt.
Utbytte fra andre selskaper regnskapsferes som finansinntekt nar utbytte er vedtatt. Investeringene blir
nedskrevet til virkelig verdi dersom verdifallet ikke er forbigaende.

Varer
Lager av innkjepte varer er vurdert til det laveste av anskaffelseskost etter FIFO-prinsippet, og netto
salgsverdi. Egentilvirkede ferdigvarer og varer under tilvirkning vurderes til variabel tilvirkningskest.

Fordringer

Kundefordringer og andre fordringer er oppfert i balansen til palydende etter fradrag for avsetning til
forventet tap. Avsetning for tap gjeres pa grunnlag av individuelle vurderinger av de enkelte fordringene.
| tillegg gjeres det for evrige kundefordringer en uspesifisert avsetning for & dekke antatt tap.

INTRACON AS Side 6
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 948197235

Noter til regnskapet 2023

Skatt

Skattekostnaden i resultatregnskapet omfatter bade periodens betalbare skatt og endring i utsatt skatt.
Utsatt skatt beregnes med 22 %pa grunnlag av de midlertidige forskjeller som eksisterer mellom
regnskapsmessige og skattemessige verdier, samt eventuelt ligningsmessig underskudd til fremfaring ved
utgangen av regnskapsaret. Skattegkende og skattereduserende midlertidige forskjeller som reverserer
eller kan reversere i samme periode er utlignet og nettofert.

Garantier, servicearbeid og reklamasjoner

lkke opptjent inntekt som er knyttet til garanti- og servicearbeid for avsluttede prosjekter / salg vurderes
til antatt kostnad for slikt arbeid. Estimatet beregnes med utgangspunkt i historiske tall for servicearbeid
og garanti reparasjoner. Belopet balanseferes under annen kortsiktig gjeld og inntektsferes lineaert over
garanti- og serviceperioden.

Fusjon

Selskapet har i 2023 veert overtakende selskap ved en mor- datter fusjon. Det heleide datterselskapet;
Intracon Utleie ASble innfusjonert. Overdragende selskap; Intracon Utleie ASble slettet ved
gjennomferingen av fusjonen.

Fusjonen er gjennomfert med skattemessig og regnskapsmessig kontinuitet.

Kontantstremoppstilling

Kontantstrgmoppstillingen er utarbeidet etter den indirekte metode. Kontanter og kontantekvivalenter
omfatter kontanter, bankinnskudd og andre kortsiktige, likvidie plasseringer.

Som felge av fusjonen i 2023 er det i IB bank i 2023 kolcnnen i kontantstremanalysen tillagt bankkontoen
til det overdragende selskap.

Konsern

Selskapet erSelskapet er morselskap i konsern for datterselskapet; I-Box AB. Ikke plikt til utarbeidelse av
konsernregnskap her, sd lenge ultimate morselskap til Intracon AS; IHN Holding APSi Danmark utarbeider
konsernregnskap for den regnskapspliktige og dennes datterselskaper. Ref. Regnskapsloven § 3-7.

Sammenligningstall
Det er gjennomfert en mor-datterfusjon i 2023. Sammenligningstall (2022) i resultat, balanse og
kontantstremsanalyse er ikke omarbeidet. Dette er trdd med god regnskapsskikk.

Penneo Dokumentnokkel: KYG6Q-H10JA-PTT2U-5JYYE-28ESC-NG5WM

INTRACON AS Side 7
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 948197235

Noter til regnskapet 2023

Note 1 Salgsinntekter

Geografisk fordeling 2023 2022
Norge 121 515970 62 225 329
Danmark 0 95735
Sum 121 515970 62 321 064

Note 2 Transaksjoner med neerstaende parter

Ytelser til ledende ansatte er omtalt i note 4, og mellomveerende med konsernselskaper er cmtalt i note 7.

Selskapets transaksjoner med neerstaende 2023 2022
parter
Salgsinntekter
Husleieinntekter Intracon Utleie AS 0 234 000 §
Intracon Utleie AS 0 3 693 005 \2“3
Containers Providers Intern Aps 0 95 735 5
N
Kjop: §
Container Providers APSintern 5142 302 12 866 653 3
Container Providers intern. HK 27 700 109 7 765 001 a
1-BOX AB 2151 714 2 070 765 g
5
Fordring: g
Kundefordringer 0 0 §
Gjeld: =
Leverandergjeld; 1Box AB, CPI DK og CPI HK 24 111 320 11 379 817 %
E
£
Avsetning tap datterselskap p& kr 1 417 669 ble i 2023 reversert. Reverseringen inngar i andre %
driftskostnader i resultatregnskapet og har medfert en negativ kostnad. Cg
o
Note 3 Varer
2023 2022
Salgslager 7 942 504 18 510 797
Delelager 1750748 2 189 487
Varebeholding ukurans -274 440 -274 440
Sum 9418 812 20 425 844
INTRACON AS Side 8
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 948197235

Noter til regnskapet 2023

Note 4 Lennskostnader, antall ansatte, godtgjerelser, lan til ansatte mm

Lennskostnader 2023 2022
Lenninger 5 287 807 5674 072
Arbeidsgiveravgift 867 000 792 459
Pensjonskostnader 72104 83 760
Andre ytelser 0 1405
Sum 6 226 911 6 551 695
Gjennomsnittlig antall arsverk sysselsatt i regnskapsaret 4

Ytelser til ledende personer Daglig leder
Lenn 1872974
Bonus 1 000 000
Annen godtgj erelse 109 392
Sum 2 982 366

Det er ikke gitt lan/ sikkerhetsstillelse til daglig leder, eller styrets leder.

oTP
Selskapet er pliktig til & ha tjenestepensjonsordning etter lov om obligatorisk tjenestepensjon.
Solskapets pensjonsordninger tilfredsstiller kravene i denne lov.

Revisor
Honorar til revisor for 2023 utgjer kr 316 650 ekskl mva:

Lovpélagt revisjon 152 747
Konsernrapportering 26 650
Arsregnskap og ligningspapirer 42 625
Andre tjenester 94 628
Sum honorar til revisor 316 650

Selskapet var overtakende selskap i en fusjon, hvorpé revisjonshonoraret gjelder for begge selskapene.

Viser ogsé til neermere omtale i prinsippnote om fusjon.

Note 5 Anleggsmidler

Penneo Dokumentnokkel: KYG6Q-H10JA-PTT2U-5JYYE-28ESC-NG5WM

Utleie containere Sum

Anskaffelseskost pr. 01.01.23 52 536 716 52 536 716

+ Tilgang kjepte driftsmidler 2 828 000 2 828 000

- Avgangi aret 7215088 7 215 088

= Anskaffelseskost 31.12.23 48 149 628 48 149 628

Akkumulerte avskrivninger 31.12.23 28 262 557 28 262 557

= Bokfert verdi 31.12.23 19 887 071 19 887 071

Arets ordinaere avskrivninger 5910 699 5910 699
Zkonomisk levetid 0-9 ar

INTRACON AS Side 9
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 948197235

Noter til regnskapet 2023

Note 6 Spesifikasjon av finansinntekter og finanskostnader

Finansinntekter 2023 2022
Renteinntekt fra andre foretak i samme konsern 173 400 173 401
Annen finansinntekt 3615 3615
Annen renteinntekt 811 980 19 899
Valutagevinst (Agic) 1846 013 313 083
Sum finansinntekter 2 835 008 509 998
Finanskostnader 2023 2022
Annen rentekostnad 301 673 279 452
Annen finanskost nad 329 622
Valutatap (Disagio) 3 726 686 793 479
Sum finanskostnader 4 028 688 1073 552

Tidlere &r inngikk agiogevinst og agiotap i varekostnad. Disse er i regnskapet for 2023 og 2022
cmklassifisert til finansinntekter og finanskostnader.

Note 7 Mellomvaerende med selskap i samme konsern

Penneo Dokumentnokkel: KYG6Q-H10JA-PTT2U-5JYYE-28ESC-NG5WM

Fordringer 2023 2022
Lan til Container Providers Int. Holding AS 6 000 000 6 000 000
Lan til Intracon Utleie AS 0 747 543
Andre kortsiktige fordringer CPI Int ApS 173 400 173 400
Mellomregning I-BOX 2 660 786 2 482 648
Avsatt til tap I-BOX 0 -1417 669
Gjeld 2023 2022
Leverandergjeld, datterselskap |-Box AB 177 696 171 645
Leverandergjeld, morselskap CPl ApS 1 655 966 3 987 051

Renteinntekter pa 1&n til morselskap utgjar kr 173 400. Inntektsfart som renteinntekt fra foretak i samme
konsern i resultatregnskapet.

INTRACON AS Side 10
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Noter til regnskapet 2023

Note 8 Skatt

Arets skattekostnad 2023 2022
Resultatfert skatt pa ordineert resultat:

Betalbar skatt 3134 648 2 434 994
Endring i utsatt skatt -464 614 -380 508
Skattekostnad ordingert resultat 2 670 034 2 054 486

Skattepliktig inntekt:

Resultat for skatt 12 121 228 9 437 102
Permanente forskjeller 15 291 -98 531
Endring i midlertidige forskjeller 2111 879 1729 583
Skattepliktig inntekt 14 248 398 11 068 154

Betalbar skatt i balansen:

Betalbar skatt pa arets resultat 3134 648 2 434 994
Sum betalbar skatt i balansen 3 134 648 2 434994
Skatteeffekten av midlertidige forskjeller som har gitt opphav til utsatt skatt og utsatte skattefordeler, §
spesifisert pa typer av midlertidige forskjeller \2“3
o
2023 2022 Endring §
Varige driftsmidler 3847 724 5748 585 1 900 861 §
Varebeholdning -274 440 -274 440 0 3
Fordringer -197 765 -1 606 747 -1 408 982 a
Avsetninger mv -3 607 500 -1 987 500 1 620 000 &
Sum -231 981 1879 898 2 111 879 %:
T
Grunnlag for utsatt skattefordel / skatt -231 981 1 879 898 2111879 %
o=
X
Utsatt skattefordel / skatt (22 %) -51 036 413 577 464 613 g
=]
£
=
Note 9 Egenkapital ?.J
=
=
Aksjekapital Overkurs Annen Sum &
egenkapital egenkapital
Pr. 01.C1. 115 000 931 500 53 383 303 54 429 803
Overtatt egenkapital ifm mor-datter 0 0 5003 080 5 003 080
fusjon
Arets resultat 0 0 9451194 9451 194
Pr. 31.12. 115 0CC 931 500 67 837 577 68 884 077
INTRACON AS Side 11
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Noter til regnskapet 2023

Note 10 Fordringer, gjeld, pantstillelser og garantier m.v

Gjeld som er sikret ved pant o.l. 2023 2022
Gjeld til kredittinstitusjoner 3 690 456 5119032
Sum 3 690 456 5119 032
Balansefert verdi av pantsatte eiendeler 2023 2022
Driftslesere, inventar og utstyr 19 737 373 24 055 737
Lager av varer og annen beholdning 7 942 504 18 510797
Kundefordringer 43 042 802 4 684 930
Sum 70 722 679 47 251 465

Utover de pantsatte eiendelene ovenfor har IHN Holding APS og
Container Providers International APSstilt som kausjonister for
belep opp til kr 26 000 000.

Note 11 Investering i datterselskap

Investeringene i datterselskap regnskapsfores etter kestmetoden.

Selskap Forretnings- Eier- EK pr. Arets EK pr.
kontor /stemmeandel 01.01 resultat 31.12
Ibox AB Sverige 100 % 492259 1134067 1670930

Kurs pr 31.12.2022 ved omregning av tall fra SEK til NOK for Ibox AS = 0,9453 er benyttet SEK.
Kurs pr 31.12.2023 ved omregning av tall fra SEK til NOK for Ibox AS=1,0130 er benyttet SEK.

Penneo Dokumentnokkel: KYG6Q-H10JA-PTT2U-5JYYE-28ESC-NG5WM

Note 12 Kundefordringer

2023 2022

Kundefordringer til palydende 43 292 802 4 934 930

Avsetning til tap -250 000 -250 000

Sum 43 042 802 4 684 930
Note 13 Bankinnskudd

2023 2022

Bundne skattetrekksmidler 253 470 370 588

INTRACON AS Side 12
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Noter til regnskapet 2023

Note 14 Aksjoneerer

Aksjekapitalen i INTRACON ASpr. 31.12 bestar av:

Antall Palydende Bokfert

Ordingere aksjer 11 500 10,0 115 000

Sum 11 500 115 000

Eierstruktur

De storste aksjonaerene i %pr. 31.12 var:

Ordinzere Eierandel Stemmeandel

Container Providers International APS 11 500 100,0 100,0
s
wy
o]
=
3
[
N
S
3
o
Al
g
<
2
I
&
el
g
<
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£
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BDO AS
Wilbergjordet 2
Postboks 812

1609 Fredrikstad

Uavhengig revisors beretning

Til generalforsamlingen i Intracon AS

Konklusjon

Vi har revidert arsregnskapet til Intracon AS.

Arsregnskapet bestar av: Etter var mening:
o Oppfyller arsregnskapet gjeldende

s Balanse per 31. desember 2023, lovkrav, og

e Resultatregnskap 2023 e Gir arsregnskapet et rettvisende bilde

¢ Kontantstremoppstilling for av selskapets finansielle stilling per
regnskapsaret avsluttet per 31. 31. desember 2023 og av dets
desember 2023 resultater og kontantstremmer for

e Noter til arsregnskapet, herunder et regnskapsaret i samsvar med
sammendrag av viktige regnskapslovens regler og god
regnskapsprinsipper. regnskapsskikk i Norge.

Grunnlag for konklusjonen

Vi har gjennomfart revisjonen i samsvar med International Standards on Auditing (ISA-ene). Vare
oppgaver og plikter i henhold til disse standardene er beskrevet nedenfor under Revisors oppgaver
og plikter ved revisjonen av arsregnskapet. Vi er uavhengige av selskapet i samsvar med kravene i
relevante lover og forskrifter i Norge og International Code of Ethics for Professional Accountants
(inkludert internasjonale uavhengighetsstandarder) utstedt av International Ethics Standards Board
for Accountants (IESBA-reglene), og vi har overholdt vare gvrige etiske forpliktelser i samsvar med
disse kravene. Innhentet revisjonsbevis er etter var vurdering tilstrekkelig og hensiktsmessig som
grunnlag for var konklusjon.

Annen informasjon

Penneo Dokumentnoekkel: POUNI-BDY1P-QQGO0-PLEXS-IMOGY-5TSFP

Styret og daglig leder (ledelsen) er ansvarlig for annen informasjon. Annen informasjon bestar av
arsberetningen. Var konklusjon om arsregnskapet ovenfor dekker ikke annen informasjon.

| forbindelse med revisjonen av arsregnskapet er det var oppgave a lese annen informasjon.
Formalet er a vurdere hvorvidt det foreligger vesentlig inkonsistens mellom annen informasjon og
arsregnskapet og den kunnskap vi har opparbeidet oss under revisjonen av arsregnskapet, eller
hvorvidt informasjon i annen informasjon ellers fremstar som vesentlig feil. Vi har plikt til &
rapportere dersom annen informasjon fremstar som vesentlig feil. Vi har ingenting a rapportere i sa
henseende.

Konklusjon om arsberetningen
Basert pa kunnskapen vi har opparbeidet oss i revisjonen, mener vi at arsberetningen

+ er konsistent med arsregnskapet og
« inneholder de opplysninger som skal gis i henhold til gjeldende lovkrav.

BDO AS, et norsk aksjeselskap, er deltaker i BDO International Limited, et engelsk selskap med begrenset ansvar, og er en del av
det internasjonale nettverket BDO, som bestér av uavhengige selskaper i de enkelte land. Foretaksregisterat: NO 993 606 650 MVA. side 1 av 2
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Styret og daglig leders ansvar for arsregnskapet

Styret og daglig leder (ledelsen) er ansvarlig for & utarbeide arsregnskapet og for at det gir et
rettvisende bilde i samsvar med regnskapslovens regler og god regnskapsskikk i Norge. Ledelsen er
ogsa ansvarlig for slik intern kontroll som den finner nedvendig for & kunne utarbeide et arsregnskap
som ikke inneholder vesentlig feilinformasjon, verken som falge av misligheter eller utilsiktede feil.

Ved utarbeidelsen av arsregnskapet ma ledelsen ta standpunkt til selskapets evne til fortsatt drift
og opplyse om forhold av betydning for fortsatt drift. Forutsetningen om fortsatt drift skal legges til
grunn for arsregnskapet sa lenge det ikke er sannsynlig at virksomheten vil bli avviklet.

Revisors oppgaver og plikter ved revisjonen av arsregnskapet

vart mal er a oppna betryggende sikkerhet for at arsregnskapet som helhet ikke inneholder
vesentlig feilinformasjon, verken som falge av misligheter eller utilsiktede feil, og & avgi en
revisjonsberetning som inneholder var konklusjon. Betryggende sikkerhet er en hay grad av
sikkerhet, men ingen garanti for at en revisjon utfert i samsvar med ISA-ene, alltid vil avdekke
vesentlig feilinformasjon. Feilinformasjon kan oppsta som felge av misligheter eller utilsiktede feil.
Feilinformasjon er a anse som vesentlig dersom den enkeltvis eller samlet med rimelighet kan
forventes a pavirke de skonomiske beslutningene som brukerne foretar pa grunnlag av
arsregnskapet.

For videre beskrivelse av revisors oppgaver og plikter vises det til:
https: / / revisorforeningen. no/revisjonsberetninger

BDO AS

Vidar Hermansen
statsautorisert revisor
(elektronisk signert)

BDO AS, et norsk aksjeselskap, er deltaker i BDO International Limited, et engelsk selskap med begrenset ansvar, og er en del av
det internasjonale nettverket BDO, som bestér av uavhengige selskaper i de enkelte land. Foretaksregisterat: NO 993 606 650 MVA. side 2 av 2
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IHN HOLDING APS
SANKT ANNA PLADS 7 4., 1250 KOBENHAVN K

ANNUAL REPORT

1 JANUARY - 31 DECEMBER 2023

Penneo dokumentnegle: SGWBK-UY3LP-TGZX4-ACHPO-VIZAS- TN3SC

The Annual Report has been presented and
adopted at the Company's Annual General
Meeting on 2 July 2024

Niels Henrik Olsen

The English part of this document is an unofficial transiation of the original Danish text, and in case of any discrepancy
between the Danish text and the English translation, the Danish text shall prevail.

CVRNO. 311565 13
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COMPANY DETAILS
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GROUP STRUCTURE

IHN Holding ApS, Denmark

Contamer Prgviders Intermational Holding ApS, Denmark CFl Racing 54RL, Franoe CHM & Enjolras Racing, France

Container Providers Intermaticnal Danmark ApS, Denmark

Contziner Providers Leasing ApS, Denmark.

HE&H Property S5C, France

Villa ¥icha SARL, France

I18&H Property, 5C France

Cortziner Providers Intemational ApS, Denmark

Container Providers Incemational France,
France

=1 Depot Manasement Rauma Oy, Finland

m— Depot Servie Rauma Oy, Finland

Comntainer Providers Intemational Benelux NV,
Eelgium

=== Port Repair Service Oy, Finland

] CotTtainer Providers Invtesnational Ainland Oy,
Finland
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Intracon Utleie AS, Horway

I-Box AR, Sweden

Pihakatti Oy, Findland

Container Depot Ltd. Oy, Findland

Actic Comtainer Oy, Findland
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MANAGEMENT'S STATEMENT

Today the Board of Directors and Executive Board have discussed and approved the Annual Report of
IHN Holding ApS for the financial year 1 January - 31 December 2023.

The Annual Report is presented in accordance with the Danish Financial Statements Act.

In my opinion the Consolidated Financial Statements and the Annual Financial Statements of the Com-
pany give a true and fair view of Group's and the Company's assets, liabilities and financial position at
31 December 2023 and of the results of Group's and the Company's operations and cash flows for the fi-

nancial year 1 January - 31 December 2023.

The Management Commentary includes in my opinion a fair presentation of the matters dealt with in
the Commentary.

| recommend the Annual Report be approved at the Annual General Meeting.

Copenhagen, 2 July 2024

Executive Board

Niels Henrik Olsen

Board of Directors

Henning Fahlmann Nielsen

Penneo dokumentnegle: SGWBK-UY3LP-TGZX4-ACHPO-VIZAS- TN3SC
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INDEPENDENT AUDITOR'S REPORT
To the Shareholder of IHN Holding ApS

Opinion

We have audited the Consolidated Financial Statements and the Annual Financial Statements of the
Company of IHN Holding ApS for the financial year 1 January - 31 December 2023, which comprise
income statement, Balance Sheet, statement of changes in equity, notes and a summary of significant
accounting policies for both the Group and the Parent Company, as well as consolidated statement of
cash flows for the Group. The Consolidated Financial Statements and the Annual Financial Statements
of the Company are prepared in accordance with the Danish Financial Statements Act.

In our opinion, the Consolidated Financial Statements and the Annual Financial Statements of the
Company give a true and fair view of the assets, liabilities and financial position of the Group or the
Company at 31 December 2023 and of the results of the Group and the Parent Company’s operations as
well as the consolidated cash flows of the Group for the financial year 1 January - 31 December 2023
in accordance with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements and the Annual Financial Statements of the Company” section of our report. We
are independent of the Group in accordance with the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants {including International
Independence Standards) (IESBA Code), together with the ethical requirements that are relevant to
our audit of the financial statements in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code. We believe that the evi-
dence we have obtained is sufficient and appropriate to provide a basis for our conclusion.

Management's Responsibilities for the Consolidated Financial Statements and the Annual Financial
Statements of the Company

Management is responsible for the preparation of Consolidated Financial Statements and the Annual
Financial Statements of the Company that give a true and fair view in accordance with the Danish Fi-
nancial Statements Act and for such Internal control as Management determines is necessary to enable
the preparation of Consolidated Financial Statements and the Annual Financial Statements of the
Company that are free from material misstatement, whether due to fraud or error.

Penneo dokumentnegle: SGWBK-UY3LP-TGZX4-ACHPO-VIZAS- TN3SC

In preparing the Consolidated Financial Statements and the Annual Financial Statements of the Com-
pany, Management is responsible for assessing the Group's and the Parent Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the Consolidated Financial Statements and the Annual
Financial Statements of the Company unless Management either intends to liquidate the Group or the
Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements and the Parent
Company Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial State-
ments and the Annual Financial Statements of the Company as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs and the additional requirements applicable in Denmark will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated Financial State-
ments and the Annual Financial Statements of the Company.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:
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+ |dentify and assess the risks of material misstatement of the Consolidated Financial Statements
and the Annual Financial Statements of the Company, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s and the Parent Company’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

+ Conclude on the appropriateness of Management’s use of the going concern basis of accounting in
preparing the Consolidated Financial Statements and the Annual Financial Statements of the Com-
pany and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Group’s and the Parent Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Consolidated Fi-
nancial Statements and the Annual Financial Statements of the Company or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Group and
the Parent Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and contents of the Consolidated Financial State-
ments and the Annual Financial Statements of the Company, including the disclosures, and
whether the Consolidated Financial Statements and the Annual Financial Statements of the Com-
pany represent the underlying transactions and events in a manner that gives a true and fair view.

+ Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the Consolidated Financial
Statements. We are responsible for the direction, supervision and performance of the group audit.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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Statement on Management Commentary
Management is responsible for Management Commentary.

Our opinion on the Consolidated Financial Statements and the Annual Financial Statements of the
Company does not cover Management Commentary, and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the Consolidated Financial Statements and the Annual Financial State-
ments of the Company, our responsibility is to read Management Commentary and, in doing so,
consider whether Management Commentary is materially inconsistent with the Consolidated Financial
Statements and the Annual Financial Statements of the Company or our knowledge obtained during
the audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether Management Commentary provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that Management Commentary is in accordance
with the Consolidated Financial Statements and the Annual Financial Statements of the Company and
has been prepared in accordance with the requirements of the Danish Financial Statements Act. We
did not identify any material misstatement of Management Commentary.
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BDO Statsautoriseret revisionsaktieselskab
CVR no. 20 22 26 70

Jesper Bechsgaard Jergensen
State Authorised Public Accountant
MNE no. mne31412
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FINANCIAL HIGHLIGHTS OF THE GROUP

2023 2022 2021 2020 2019
DKK'000 DKK'000 DKK'000 DKK'000  DKK ‘000

Income statement

Net revenue.......... - 359.417 407.878 411.823 288.030 274.446
Gross profit/loss 77.473 64.924 72.467 44.759 44.657
Operating profit/loss of main activities... 6.689 21.755 30.430 5.433 6.082
Financial income and expenses, net........ 3.806 -11.865 -2.39 9.138 4,583
Profit/loss for the year before tax.......... 10.495 9.890 30.462 14.571 10.665
Profit/loss for the year.........ccccoee s 5.965 6.697 22.540 10.181 6.336
Balance sheet
Total assets.......ooooiieiiiieiie 310.046 321.175 270.252 226.798 268.539
EQUItY. ... 92.079 89.732 84.998 60.642 51.854
Cash flows
Investment in property, plant and -16.776 -7.232 -5.987 -3.341 -22.372 o
EQUIPIMEN ... e e e g
Ny
Average number of full-time 106 62 56 58 60 §
employees.......ccoeeeiiiiiiieeeeeenenes Q
T
i
Key ratios s
Operating margin.........ccceeeeeereennneeeeneeens 1,9 5,3 1,8 2,2 1,2 E
[
Equity ratio.........coceneeeeneieee e e 29,7 28,0 31,5 26,7 19,3 %
>
Return on equity........ccccoeiiiiiiiiii . 6,6 7,7 31,0 18,1 13,0 §
vl
Index for net revenue........................ 131 149 150 105 100 =
The ratios stated in the list of key figures and ratios have been calculated as follows: é
=
=
Operating margin: Operating profit/loss x 100 §
Net revenue °E’
&

Equity ratio: Equity ex. minorities, at year end x 100
Total equity and liabilities, at year end

Return on equity: Profit/loss after tax x 100
Average equity
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MANAGEMENT COMMENTARY

Principal activities
The Group’s activities are container trade, agency business within trade and leasing activities with
containers, port storage activities, as well as lease of real property.

Development in activities and financial and economic position

Going into 2023 with lower prices compared to 2022 we saw decrasing prices through out the financial
year reaching a more stabilized level at the end of 2023. Also we saw the leasing income continue at a
normal level. This was generally a stable development throughout the year.

The Group purchased 3 subsidiaries in Finland at the beginning of 2023. The subsidiaies activity is
operation of depots.

Due to developments in the financial markets the Group has had an exchange profit on securities
during the year.

The result of the parent company is especially affected by impairment of receivables from the
subsidiary Villa Vicha SARL of DKK'000 9.725.

Profit/loss for the year compared to the expected development
The Group’s results for 2023 and financial development are in line with expectations for 2023.

The Group showed a result in 2023 of DKK 6.0 m compared to 6.7 m in 2022. The result is in line with
the result expected for 2023. As disclosed in the Annual Report for 2022, the Group expected a result
in the interval of DKK 5-10 m. The result for 2023 is satisfactory.

In general, the financial year was characterized by a decline in the sales volume and profits on the
products.

Significant events after the end of the financial year
No events have occurred after the end of the financial year of material importance for the Company's
financial position.

Financial risk

Foreign exchange risks:

The Group's revenue and performance depend on development in primarily EUR, NOK, USD and GBP.
The Group applies financial instruments for partly hedging and control hereof. No speculative currency
positions are entered.

Penneo dokumentnegle: SGWBK-UY3LP-TGZX4-ACHPO-VIZAS- TN3SC

It is the Group’s policy to secure larger contracts with customers against deviations in exchange rates.

Currency translation adjustment of investments in subsidiaries, which are independent entities, are
recognised directly in equity. Currency risks related to this are generally not hedged, as it is the
Company’s understanding that a current currency hedge of such long-term investments will not be
optimal based on an overall consideration of risks and costs.

Interest risk:
Considerable changes in the interest level will not have a material direct impact on the earnings as the
interest-bearing net debt do not represents a considerable amount.

Price risk:
The Group’'s earnings depend on the fluctuations of prices in the global container market.

The group endeavors to mitigate this risk by actively managing the procurement and sale of
containers, which includes closely monitoring market price developments.

Future expectations
The result for 2024 is expected to be at the same level as 2023 which means the Group expects the
result to be in the interval between DKK 5 - 10 m. Like in previous years there are uncertain factors
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MANAGEMENT COMMENTARY

Future expectations (continued)
relating to the development of exchange rates and the prices of the Group’s products. The
expectations are based on an unchanged level hereof compared to 2023.

Corporate social responsibility (CSR) report

Business model

The Group’s core service is trade and lease of new and used containers for the shipping industry
throughout Europe. Moreover, the Group is part of an assembled network with the same ultimate
owners who control companies in the rest of the world.

The containers are placed in central port storage facilities, from where they can be released to
customers directly at the port and loaded onto the ships.

As a result of the large international network, the Group has been market-leading within supply of
containers.

New containers are purchased from a network company located in China. This company is also a
trading company which buys and sells new containers to the network companies.

The containers are shipped from China to the port storage facilities.
The containers are sold or leased in short-term or long-term lease agreements.

Used containers are acquired and sold throughout Europe. The containers are acquired and sold via the
centrally placed port storage facilities.

Besides trading containers, the Group also operates port storage facilities, including storage and
handling of containers as well as a workshop in Finland. In the workshops, used containers are
repaired, just as containers can be rebuilt or adjusted.

The Parent Company of the Group is Container Providers International A/S, which is headquartered in
Copenhagen, Denmark. Moreover, the Group has companies in Norway, Sweden, Finland, France and
Belgium.

Based on their business model, Management assesses that there are no material risks of negative
impact of corporate social responsibility in the Group.
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Environmental risks

The Group has no policies regarding environmental matters, including climate impact. The Group
assesses that there is no material risk of negative impact of the environment, as the environmental
impact is limited.

The Group's trade with containers primarily takes place from central port storage facilities, from
where the containers are released directly to the customer. New containers are shipped from China to
the port storage facilities, from where they are released to the customers. Based on this, it is assessed
that the environmental impact is limited.

Social matters and staff matters
The Group has no policies regarding social matters, including staff matters. The Group assesses that
there is no material risk of negative impact of this.

The Group’s own employees are all employed in EU countries, including primarily Denmark, Norway
and Finland where the social conditions are good.

There are only few office employees at the network company in China, for which reason the risk of
negative social matters in this company is also limited.
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MANAGEMENT COMMENTARY

Corporate social responsibility (CSR) report {continued)

Human rights

The Group has no policies regarding human rights. The Group assesses that the risk connected with
breach of human rights is low.

The Group operates primarily in European countries and only to some extent in countries where there
is a risk of breach of human rights.

The company in China has only activities as a trading company and has few employees who are all
office staff, for which reason breach of human rights in this company is also limited.

Anti-corruption and bribery
The Group has no policies regarding anti-corruption and bribery. The Group assesses that the risk of
this is low.

The Group operates primarily in European countries and only to some extent in countries where there
is a risk of breach of human rights.

The network company in China has only activity as trading company to the companies of the network.
Moreover, all compliance and contact with authorities have been outsourced to an external firm,
which manages this. Based on this, the risk of corruption and bribery in this company is also assessed
to be limited.

Report of target figures and policies for the under-represented gender

Gender distribution within Management

2023 2022
Number of members of the supreme management body...................... 1 1
Number of people at other management levels...........coovvvevenvinnnnnens 1 1

In the most recent financial year the Company employed less than 50 employees, for which reason the
Company is not obligated to set target figures and prepare a policy for increasing the share of the
under-represented gender at the other management levels of the Company.
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The supreme management body consists of two or less members. Thus, the Company is not subject to
the obligation of setting a target figure for the gender distribution in the supreme management body.

Statement of data ethics
The Group does not have a data ethics policy. The Group assesses that there is no material risk of
negative impact of this, as the data processing is limited.

The Group does not process large amounts of data, use algorithms or work with data from third parties
in connection with data analyses, etc.

The Group only sells B2B.

The Group has policies for data protection (GDPR, the General Data Protection Regulation).
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INCOME STATEMENT 1 JANUARY - 31 DECEMBER

Group Parent Company
Note 2023 2022 2023 2022
DKK DKK DKK DKK
NET REVENUE...........c.coveninenn, 1 359.417.341 407.878.160 0 0
Other operating income.............. 1.883.494 1.253.213 0 0
Costof sales.......oevvviniininnnnnnnnn, -248.374.250 -331.999.978 0 0
Other external expenses............. 2 -35.453.181 -12.207.522 -207.719 -154.206
GROSS PROFIT/LOSS.................. 77.473.404 64.923.873 -207.719 -154.206
Staff costs..oovininnniiii, 3 -58.266.620 -36.085.756 0 0
Depreciation, amortisation and
impairment losses...........c..couvennn. -12.462.225  -7.083.083 0 0
Other operating expenses............ -56.032 0 0 0
OPERATING PROFIT................... 6.688.527 21.755.034 -207.719 -154.206 5
=
Income from investments in %
subsidiaries and associates.......... 4 0 0 2.481.122 5.382.608 =
Other financial income............... 5 11.294.697 2.972.430 1.834 0 %
Impairment of asset <
INVeStMEeNtS.....coevveveueueennenennens 0 0 0 -1.961.780 X
Other financial expenses............. 6 -7.488.199 -14.837.665 -746.742 -662.563 §
d
PROFIT BEFORE TAX................. 10.495.025 9.889.799 1.528.495 2.604.059 g
X
Tax on profit/loss for the year...... 7 -4.529.550 -3.192.562 359.109 260.928 %
el
PROFIT FOR THE YEAR.............. 8 b5.965.475 6.697.237 1.887.604 2.864.987 §
£
2
$
<
&
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BALANCE SHEET AT 31 DECEMBER

Group Parent Company
ASSETS Note 2023 2022 2023 2022
DKK DKK DKK DKK
Intangible fixed assets acquired.... 0 0 0 0
Goodwill ......oeeeeiiiiiii 11.809.784 0 0 0
Intangible assets...................... 9 11.809.784 0 0 0
Land and buildings.................... 28.971.698  23.224.307 0 0
Other plant, machinery tools and
equipment........cocoeeiiiiiieens 28.065.020 27.809.512 0 0
Leasehold improvements............. 118.100 0 0] 0
Property, plant and equipment... 10 57.154.818 51.033.819 0 0
Equity investments in group
ENLErprises..c.ovvievieiiiiien, 0 0 106.374.160 107.552.046
Other investments..................... 105.575 181.934 0 0 "
Financial non-current assets....... 1 105.575 181.934 106.374.160 107.552.046 §
=
NON-CURRENT ASSETS............... 69.070.177 51.215.753 106.374.160 107.552.046 %
=
Finished goods and goods for %
resale.........ooovieiiiiiiiiiee 27.804.927 44.597.947 0 0 <
Inventories...........ooeeviiieinninnnn, 27.804.927 44.597.947 0o 0 %
[l
Trade receivables..................... 55.550.492  78.241.109 0 0 E
Receivables from group g
ENLErprises..c.ovvievieiiiiien, 0 0 817.042 0 X
Other receivables..................... 12 10.027.239  25.987.485 0 0 3
Corporation tax receivable.......... 0 0 0 689.670 <
Joint tax contribution receivable... 0 0 2.758.910 3.662.545 E
Prepayments and accrued income.. 13 331.037 230.231 0 0 £
Receivables..............ccceeeeeeenen. 65.908.768 104.458.825 3.575.952 4.352.215 2
=
=
Other securities and equity §
investments...........ocovviiiinnnn 14 49.548.408 44.612.762 0 0 ‘é’
Current investments................. 49.548.408 44.612.762 0 0 &
Cash and cash equivalents.......... 97.713.934 76.289.471 678.039 127.757
CURRENT ASSETS.......c.ovvnnenenes 240.976.037 269.959.005 4.253.991 4.479.972
ASSETS. ..o, 310.046.214 321.174.758 110.628.151 112.032.018
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BALANCE SHEET AT 31 DECEMBER

Group Parent Company
EQUITY AND LIABILITIES Note 2023 2022 2023 2022
DKK DKK DKK DKK

Share Capital.............oooeeininiis 15 125.000 125.000 125.000 125.000

Reserve for net revaluation accor-

ding to equity value method......... 0 0 94.781.108 95.958.994

Foreing exchange...................... -5.962.755  -2.303.747 0 0

Retained earnings..................... 97.952.544 91.971.019  -21.624.866 -21.031.348

Minority shareholders................. -36.220 -60.364 0 0

EQUITY.......oii e 92.078.569 89.731.908 73.281.242 75.052.646

Provision for deferred tax........... 16 12.119.775 11.407.045 12.047.973  10.982.108

Other provisions for liabilities....... 17 2.685.138 1.405.759 0 0

PROVISIONS ...........cooeinininne, 14.804.913 12.812.804 12.047.973 10.982.108 o
)
aa)

Mortgage debt.................ccel 19.592 23.556 0 0 E

Other bank debt....................... 4.372.644 5.425.000 0 0 %

Non-current liabilities............... 18 4.392.236 5.448.556 0 0 §
=%

Bank debt.........coovvviiiiiiiinninnn, 3.107.750 3.536.921 0 0 §

Trade payables...................eeee, 58.839.970 188.047.817 0 27.671 Ny

Debt to group enterprises............ 0 0 25.185.193  23.377.477 §

Payables to owners and <

management......covvvvieniiinnnnnens 108.051.628 88.890 0 0 g

Corporation taxX........c.oeeveinnnnnn, 3.248.909 2.175.055 44.994 0 X

Joint tax contribution payable...... 0 0 0 2.540.868 3

Other liabilities...............ceeiuinis 25.522.239  19.332.807 68.749 51.248 <

Current liabilities..................... 198.770.496 213.181.490  25.298.936 25.997.264 E
=

LIABILITIES........c.oiiiiiininne, 203.162.732 218.630.046  25.298.936 25.997.264 é
=
=

EQUITY AND LIABILITIES............. 310.046.214 321.174.758 110.628.151 112.032.018 §
&

Contingencies etc. 20

Charges and securities 21

Related parties 22
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EQUITY
Group
Fair
valuereserve, Retained Minority
DKK Share Capital  cur. trans. earnings shareholders Total
Equity at 1 January 2023.................... 125.000 -2.303.747 91.971.01% -60.364 89.731.908
Proposed profit allocation - Note 8........ 5.989.722 24.747 6.013.969
Other legal bindings
Other adjustments to equity value........ -8.197 -8.197
Cther adjustments..........ccovvvvevennnnns -103 -103
Foreign exchange adjustments
Value adjustments in the year............. -3.659.008 -3.659.008
Equity at 31 December 2023.............. 125.000 -5.962.755 97.952.544 -36.220 92.078.569

Parent Company

Reserve for
net revaluati-
on according

to equity va- Retained
DKK Share Capital  lue method earnings Total
Equity at 1 January 2023..........ccoovieviiiineniine e 125.000 95.958.994 -21.031.348 75.052.646
Proposed profit allocation, jf. note 8.................... 2.481.122 -593.518 1.887.604
Cther legal bindings
Foreign exchange adjustments...............coeviennnee -3.659.008 -3.659.008
Equity at 31 December 2023.............cocenvviennnnnne 125.000 94.781.108 -21.624.866 73.281.242
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CASH FLOW STATEMENT 1 JANUARY - 31 DECEMBER

Group
2023 2022
DKK DKK
Profit/loss for the Year.....c.oo v 5.965.475 6.697.237
Depreciation and amortisation, reversed..........c.ooovviiiiiiiiininnn, 12.462.225 7.083.083
Reversed realization gains/losses.......ooevvviiniiiiiiiiiiiien s 56.031 1.037.567
Unrealised exchange gains...........vcvvvveirireininieeiernes e sennenes -3.659.008 -1.953.201
Tax on profit/loss, reversed..........coovvivvi e s 4.529.550 3.192.562
Other adjustments.......cvvevriiii i e s e e e e s 1.105.708 69.888
Corporation tax paid........ccvvveieeiiiiiei s -2.886.428 -5.425.728
Change iN INVENTOTIES. ... v v sn e e ene s 16.793.020 -14.096.412
Change in receivables (eX taX)......vvvvvrieiiriier s e 38.550.057  -42.320.320
Change in other Provisions........covveviiiiiiieiii s 1.279.379 271.991
Change in current liabilities (ex bank, tax, instalments payable and -15.059.497 51.637.984
overdraft facility)......cooovveiiiiii o
)
aa)
CASH FLOWS FROM OPERATING ACTIVITY ... 59.136.512 6.194.651 £
wy
=
Purchase of intangible assets........ccocvveviiii i -15.765.875 0 §
Purchase of property, plant and equipment...........covviveviiiriennnns -16.775.918 -7.232.727 %
Sale of property, plant and equipment........ccoovveviiiiiieei i 1.174.521 216.406 <
Sale of financial assets........oviviiiiie s e 76.359 0 X
Purchase/sale of current investments, net..........c.c.oooviiiiiiiiiiiiinnnnns -4.935.646 7.544.262 §
d
CASH FLOWS FROM INVESTING ACTIVITY ...oe e -36.226.559 527.941 £
X
Proceeds from non-current borrowing..........oovveiiiiiiiiiiiiiinians -1.056.319 -2.774.985 %
Change in bank overdraft........cooiveviiiiiiiiiii -429.171 285.474 <
=)
CASH FLOWS FROM FINANCING ACTIVITY. ... -1.485.490  -2.489.511 é
£
CHANGE IN CASH AND CASH EQUIVALENTS. ..........ccoooiiiiiieeennn, 21.424.463 4.233.081 £
o
<
Cash and cash equivalents at 1. januar............covvivevviiieniieveenens 76.289.471 72.056.390 g
&
CASH AND CASH EQUIVALENTS AT 31. DECEMBER..............ccoeennnnn... 97.713.934  76.289.471
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NOTES
Group Parent Company
2023 2022 2023 2022 Note
DKK DKK DKK DKK
Net revenue 1
Revenue, container..................... 281.558.617 389.284.726 0 0
Revenue, depot........ccoevviinnininnn, 77.858.724 18.593.434 0 0
359.417.341 407.878.160 0 0
Segment details (geography)
Revenue, Denmark ..................... 30.481.988 37.041.087 0 0
Revenue, Europa.........coooevvinnenn s, 311.642.613 323.435.966 0 0
Revenue, contries outside Europe.... 17.292.740 47.401.107 0 0
359.417.341 407.878.160 0 0 Y
Q
Fee to statutory auditor 2 y
Total fee: ©
BDO...oo i 877.822 823.296 73.500 104.400 3
Other oo 77.588 75.591 0 0 3
e
N
[l
955.410 898.887 73.500 104.400 iy
g
Specification of fee: %
Statutory audit............coeennnnnnnn, 298.432 258.008 43.000 52.900 3
Assurance engagements................ 207.217 186.159 0 0 E
Tax consultancy........oeeeeeienininnns, 84.225 185.575 30.500 30.500 §‘
Other services........oovvvinininnnnnnn, 365.536 269.145 0 21.000 S
£
955.410 898.887 73.500 104.400 §
Staff costs 3 &
Average number of full time em- 106 62 1 1
ployees
Wages and salaries............c.ovnen, 48.875.302 30.715.064 0 0
Pensions. .......oevveviniiiiiii e, 5.278.485 2.221.933 0 0
Social security costs......c.oevnnnnnnn, 4.112.833 3.148.759 0 0
58.266.620 36.085.756 0 1]
Remuneration of Management and 2.294.094 2.220.478 0 0
Board of Directors.............c..enent.
2.294.094 2.220.478 0 0
The parent company’s employees comprise solely the executive board who does not receive
any remuneration in the parent company.
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NOTES
Group Parent Company
2023 2022 2023 2022 Note
DKK DKK DKK DKK
Special items 4

The result of the parent company is especially affected by impairment of receivables from
the subsidiary Villa Vicha SARL of DKK'000 9.725 recognised in "Income from investments in
subsidiaries and associates”.

Group Parent Company
2023 2022 2023 2022
DKK DKK DKK DKK
Other financial income 5
Other interest income.................. 11.294.697 2.972.430 1.834 0 Y
aa)
11.294.697 2.972.430 1.834 1] E
N
=
o
Other financial expenses 6 %
Group enterprises........ocvvevneinnns, 0 0 745.521 660.775 3
Other interest expenses................ 7.488.199  14.837.665 1.221 1.738 &
[l
[
7.488.199 14.837.665 746.742 662.563 %
Tax on profit/loss for the year 7 §
Calculated tax on taxable income 3.621.324  2.050.879 -1.425.520 -964.103 B
Of the YEar.....ccovevinieieeeeeeneeenn, g
Adjustment of tax in previous years.. 195.496 515.103 546 -81.239 =
Adjustment of deferred tax........... 712.730 626.580 1.065.865 784.414 £
=
=]
4.529.550 3.192.562 -359.109 -260.928 §
Proposed distribution of profit 8 g
Allocation to reserve for net reva- &
luation according to equity value
method..........ooiiiiii i 0 0 2.481.122 5.382.608
Retained earnings............co.evvuens 5.989.722 6.667.864 -593.518  -2.517.621
Minority interests’ share of prof-
it/loss in subsidiaries.................. -24.247 -29.373 0 0

5.965.475 6.697.237 1.887.604 2.864.987
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NOTES
Note
Intangible assets 9
Group
Intangible fixed
DKK assets acquired Goodwill
Costat 1 January 2023..........cooiiiiiiiiiiie e 0 0
Addition from mergers and acquisition of Company............... 1.003.645 14.762.230
Cost at 31 December 2023...........coovieiiiiiiiiieeee e 1.003.645 14.762.230
Depreciation at 1 January 2023.........ccoeviiiiiiiiiiin e 0 0
Depreciation for the year.........cveviiiiiiiiiieie e 1.003.645 2.952.446
Depreciation at 31 December 2023..........ccccovvvieieiinnenenns 1.003.645 2.952.446
Carrying amount at 31 December 2023...............ccovvinnnens 0 11.809.784 o
Wy
£
wy
Property, plant and equipment 10 N
Group 3
Other plant, %
Land and machinery tools Leasehold :f
DKK buildings  and equipment  improvements E
[
Cost at 1 January 2023............cceeviinnniinnnnns 35.330.379 73.321.487 0 %
Exchange adjustment at closing rate.............. 65.571 -2.261.217 0 2
Additions. ..o 6.118.170 5.320.522 147.625 g
Addition from mergers and acquisition of 174.769 5.015.132 0 2
COMPANY ...uiuintiiirireieiearrrereeeaenerenseeenes g
DiSPOSalS....cvereereieiere e e -57.800 -1.859.079 0 2
Cost at 31 December 2023..............eveeeennee 41.631.089 79.536.845 147.625 é
=
Revaluation at 1 January 2023...............e.eees 4.125.640 0 0 §
Revaluation of assets sold..........c.coeeninnnnns 13.146 0 0 §
Revaluation at 31 December 2023............... 4.138.786 0 1] g
Depreciation and impairment losses at 1 16.231.712 45.511.975 0
January 2023.......ooiiii s
Exchange adjustment.............eevvvivenniinnnens 26.979 -1.236.120 0
Reversal of depreciation of sold assets........... 0 -484.627 0
Depreciation for the year.........c.evvvvvnennnnns 539.489 7.680.597 29.525
Depreciation and impairment losses at 31 16.798.180 51.471.825 29.525
December 2023..........cooiiiiniiiii s
Carrying amount at 31 December 2023......... 28.971.695  28.065.020 118.100
Value of recognised assets, excluding 24.832.909
revaluation under £41 (1)....ccvvvieiniininnninnnns
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NOTES
Note
Financial non-current assets 11
Group
Other
DKK investments
Costat 1 January 2023.........oirniii e e e 181.934
Exchange adjustment at closing rate.........coevvviiiiiie i -76.359
DISPOSAIS . .. etieeiriieere e e e e e e e e e e 0
Cost at 31 December 2023.........onevininiiii e e 105.575
Carrying amount at 31 December 2023...........cccvvieveiiiinriireernirernernes, 105.575
g
Parent %
Company %
_— N
Equity =
investments in 8
DKK group enterprises §
¥
Costat 1 January 2023........cooeiiiiiiiiiiiiiiiii i e s e e 11.593.052 E
Cost at 31 December 2023 .......ccooeiiiiiiiiiiiiii e e s e e e e e e 11.593.052 iy
e
Revaluation at 1 January 2023.......ccvvvrviniriinnirireiinnsserereerrssrererananeans 95.958.994 3
EXChANgE AdJUSEMENt. ..eev'veieieiesieeeie e eeiee e eeeeet e e e e e e ee s e e ranae e eeeeen, -3.659.008 £
PrOfit/10SS O the YEaT.....cvvveereeereeeririiiieeeeee e eeeee et eeaee e e, 2.481.122 3
Revaluation at 31 December 2023..........c.cooviiiiiiiii i, 94.781.108 §
=
Carrying amount at 31 December 2023...........cccvvieveiiiinriireernirernernes, 106.374.160 é
§
<
Goodwill g
&
Group

During the year Container Providers International ApS has acquired shares in Pihakatti Oy.
The cost of the shares is DKK {‘000) 14.146. Goodwill on acquisitions for the year amounts to
DKK {’000) 14.762.
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Note

Fixed asset investments (continued) 11
Investments in subsidiaries (DKK)

Name and domicil Equity Profit/loss Ownership
for the year

Container Providers International Holding ApS,

Copenhagen..........oovviiiiiiiii 106.353.029 2.440.598 100 %

Container Providers Int. DK ApS, Copenhagen... 31.236.600 1.929.953 100 %

Container Providers Int. Leasing ApS,

Copenhagen..........cocevviiiiiiiiiiinn e, 15.215.862 36.045 100 %

I1&H Property SC, Montpellier..............ceeennnne 1.528.748 -82.225 99 %

N&N Property SC, Montpellier..............coeuvvie 1.120.723 216.471 99 %

Villa Vicha SARL, Aubias..............cocovvinnnnnn, -10.882.393 -4.777.956 99 %

CPI Racing SARL, Aubias...........covvvivnninnnnnns -5.193.800 -906.943 100 % ﬁ

Container providers int. France , Aubias......... 2.248.735 209.345 99 % £

Container providers int. Finland Oy, Helsinki ... 198.117 -59.464 100 % %

Depot service Rauma Oy, Rauma.................. 306.297 893.043 100 % =

Depot Management Finland Oy, Helsinki ......... 5.399.423 -27.921 100 % %

Port Repair Service Oy, Helsinki................... 765.211 -16.650 100 % 9

Container Providers Int. Benelux NV, X

Antwerpen.........oooiii 3.871.192 133.561 100 % §

Intracon AS, Oslo........ccoiiiininiiiiinin, 45.704.585 6.270.868 100 % 4

I-Box AB , Helsingborg ..............ooeiiin, 972.893 616.645 100 % g

Container Providers International ApS, %

Copenhagen ..........cooovviviiiiii 122.822.564 6.192.094 100 % 3

CPI & Enjolras RACING, Aubias..............coevuns -30.797 132.488 51% @

Pihakkati Oy, Helsinki............c.covveiininnnnnnn, 5.920.057 -52.397 100 % §

Arctic Container Oy, Helsinki................c...00s 13.590.335 -548.448 100 % =

Container-Depot Ltd Oy, Helsinki.................. 753.349 -1.048.145 100 % £
g
o
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Note
Other receivables 12
DKK'000 1,461 (2022: 2,650) are due 1 year after the balance sheet date.
Prepayments and accrued income 13
Accruals recognised as assets include costs incurred relating to the subsequent financial year.
Other securities and equity investments 14
The carrying amount of current investments includes securities measured at fair value by the
following amounts:
Group
2
B
Listed investment E
funds certicucates %
=
Fair value at 31 December 2023.........c.ciiiiiiiiiiiii s 49.548.408 g
Value adjustment in the year recognised in the Income Statement............... 4.272.657 §
¥
3
2023 2022 <
DKK DKK o
Share Capital 15 3
Allocation of share capital: £
Shares, 125.000 unit in the denomination of 1 DKK................ 125.000 125.000 8
5,
125.000 125.000 £
£
2
Provision for deferred tax 16 §
Provision for deferred tax comprises deferred tax on foreign joint taxated companies and g
tangible fixed assets K

Group Parent Company
2023 2022 2023 2022
DKK DKK DKK DKK
Provision for  deffered tax
comprises:
Tangible fixed assets................... 53.631 424.937 0 0
Foreign Joint taxated companies .... 12.066.144 10.982.108 12.047.973 10.982.108
12.119.775 11.407.045 12.047.973 10.982.108
Deferred tax, beginning of year...... 11.407.045 10.780.465 10.982.108 10.197.694
Deferred tax of the year, income 712.730 626.580 1.065.865 784.414
statement........oooiiiiiiiiiiinn
Provision for deferred tax 31 12.119.775 11.407.045 12.047.973 10.982.108

December 2023..........ccoeeiiinnnnn,
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Note
Group Parent Company
2023 2022 2023 2022
DKK DKK DKK DKK
Other provisions for liabilities 17
0-1 YRS . eneeeeee e e, 1.488.349 702.879 0 0
Warranty liabilities comprise liabilities regarding repair of containers for a period of 1-5
years.
Long-term liabilities 18
Group
Debt w
31/12 2023 Repayment outstanding 31/12 2022 §
DKK total liabilities next year after 5 years total liabilities T
=
N
Mortgagedebt.........cooiiiiiiii 19.592 0 0 23.556 g
Other bank debt..........cccoevnininiiiiiiennss 7.297.157 2.924.513 0 7.916.523 <
i
oy
7.316.749 2.924.513 0 7.940.079 %
2
5
Accruals and deferred income 19 %
Accruals recognised as liabilities include payments received regarding income in subsequent 3
years. 3
bl
5,
2
g
£
2
$
<
&
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Note
Contingencies etc. 20
Contingent assets
None.

Contingent liabilities

The parent company has issued a statement to the subsidiary Container Providers
International Holding ApS to the effect that it will guarantee this company’s outstanding
accounts against | & H Property SC and N & N Property SC.

The parent company has issued a statement to the subsidiary Container Providers
International ApS to the effect that it will guarantee this company’s outstanding

accounts against Container Providers International DMCC Dubai, Container Providers
International Shanghai, Container Providers International Australia, Container Providers
International San Francisco and Container Providers International Ltd. UK.

The parent company has issued a statement to the subsidiaries CPl Racing SARL og CPl &
Enjolras Racing to the effect that it will guarantee to secure the operations of the companies
for the financial year 2024.

The parent company has issued a guarantee of payment to the subsidiary Intracon AS of an
amount not exceeding NOK 26 millions.

The parent company’s guarantee obligations in relation to the subsidiaries’ bank cannot
exceed DKK 7 millions.

Lease liabilities (operating leases)
Lease liabilities for the Group related to machines and equipment amounts to total DKK('000)
53 at 31 December 2023.

Rental commitments
Rental commitments for the Group related to land and buildings amounts to total DKK{'000})
11.109 at 31 December 2023.

Penneo dokumentnegle: SGWBK-UY3LP-TGZX4-ACHPO-VIZAS- TN3SC

Joint liabilities

The Danish companies of the group is jointly and severally liable for tax on the group’s jointly
taxed income and for certain possible withholding taxes such as dividend tax and royalty tax,
and for the joint registration of VAT.

Tax debt of the group’s jointly taxed income amounts to DKK (‘000) 44 at the Balance Sheet
date.
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Note

Charges and securities 21
Group:

Company charge of a nominal amount of DKK 7 millions secured on inventories, receivables,
operating equipment, and goodwill of a carrying amount of DKK 31,7 millions at 31 December

2023.

Security has been provided to debt in credit institutes on securities and investments of a
carrying amount of DKK 49,5 millions at 31 December 2023.

Security has been provided to Intracon AS debt in credit institutes of DKK 2,3 millions on
inventories, receivables, operating equipment of a carrying amount of DKK 46,8 millions at 31
December 2023.

Cars with the carrying amount at 31 December 2023 of DKK 127 thousands have been
provided as security for debt.

Parent company
None.

Related parties 22
The Controlling interest

Henning Nielsen, Shoreline Apts., Bldg 9- Al Msallil Palm Jumeira, Dubai U.A.E, is the
principal shareholder.

Transactions with related parties

The company did not carry out any substantial transactions that were not concluded on
market conditions. According to section 98¢, subsection 7 of the Danish Financial Statements
Act information is given only on transactions that were not performed on common market
conditions.
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ACCOUNTING POLICIES

The Annual Report of IHN Holding ApS for 2023 has been presented in accordance with the provisions
of the Danish Financial Statements Act for enterprises in reporting class C.

The Annual Report is prepared consistently with the accounting principles applied last year.

Consolidated Financial Statements

The Consolidated Financial Statements include the Parent Company IHN Holding ApS and the
subsidiaries in which IHN Holding ApS directly or indirectly holds more than 50% of the voting rights or
in any other way has a controlling influence. Enterprises in which the Group holds between 20% and
50% of the voting rights and exercises significant, but not controlling influence, are considered asso-
ciates, see the Group structure.

The Consolidated Financial Statements consolidate the Financial Statements of the Parent Company
and the subsidiaries by combining uniform accounts items. Intercompany income and expenses,
shareholdings, intercompany accounts and dividend, and realised and unrealised gains and losses
arising from transactions between the consolidated enterprises are fully eliminated in the
consolidation.

Newly acquired or established enterprises are recognised in the Consolidated Financial Statements
from the date of acquisition. Sold or wound up enterprises are recognised in the Consolidated Income
Statement up to the date of disposal. Comparative figures are not adjusted for newly acquired, sold or
wound up enterprises.

The date of acquisition is the date at which the Group gains actual control over the acquired
enterprises.

Acquired enterprises are recognised in the Consolidated Financial Statements under the acquisition
method, reassessing all identified assets and liabilities to fair value at the acquisition date. The fair
value is calculated based on acquisitions made in an active market, alternatively calculated using
generally accepted valuation methods. Deferred tax on the taken over reassessments is recognised
with the exception of goodwill.

Operating equipment is recognised at fair value based on an overall assessment of the production
equipment.
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Land and buildings, plants and machines, as well as other fixtures, fittings, tools and equipment are
measured at cost with deduction of accumulated depreciations. Land is not depreciated. Inventories
are measured at cost according to the FIFO principle with deductions of any depreciations at a lower
net realisation value. Receivables and payables are measured at amortised cost.

Positive differences (goodwill) between the acquisition value and fair value of acquired and identified
assets and liabilities are recognised in intangible fixed assets as goodwill and amortised systematically
in the Income Statement under an individual assessment of the useful life.

Negative differences are recognised in the Income Statement at the date of acquisition.

Consolidated goodwill is amortised over the expected useful life, which is determined on the basis of
Management’s experience within the individual lines of business. Consolidated goodwill is amortised on
a straightline basis over the amortisation period, which is 5 years. The amortisation period is
determined on the basis of an assessment of the acquired entity’s market position and earnings
profile, and the industryspecific condition.

The difference from acquired enterprises is DKK (‘000) 14,762.

Transaction costs, incurred in connection with acquisition of enterprises, are recognised in the Income
Statement in the year in which the costs are incurred.

Investments in subsidiary enterprises are set off by the proportional share of the subsidiaries’ fair
value of net assets and liabilities at the acquisition date.
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ACCOUNTING POLICIES

Minority interests

The accounting items of the subsidiaries are recognised in full in the consolidated financial
statements. The minority interests’ proportional share of the results and equity of the subsidiaries is
stated as separate items in the allocation of profit/loss and in individual main items under equity.

INCOME STATEMENT

Net revenue

Net revenue from sale of merchandise and finished goods is recognised in the Income Statement if
supply and risk transfer to purchaser has taken place before the end of the year and if the income can
be measured reliably and is expected to be received. Net revenue is recognised exclusive of VAT,
duties and less discounts related to the sale.

Sale of services is generally recognised on the basis of a measurable degree of completion, using
straight-line recognition of services delivered over time in a regular pattern. Where the degree of
completion is not measurable or the sales value or the total costs of completion are uncertain,
revenue is recognised by the amount that the enterprise as a maximum believes to have a right to
claim and is expected to be received for services delivered at the Balance Sheet date.

Cost of sales
Cost of sales comprise costs incurred to achieve the net revenue for the year, including direct and
indirect costs of raw materials and consumables.

Other operating income

Other operating income includes items of a secondary nature in relation to the enterprises’ principal
activities, including profit from sale of intangible and tangible assets, operating loss and conflict
compensations, as well as salary refunds. Compensations are recognised when the income is estimated
to be realisable.

Other external expenses
Other external expenses include cost of sales, advertising, administration, buildings, bad debts,
operational lease expenses, etc.

Staff costs
Staff costs comprise wages and salaries, including holiday pay and pensions, and other costs of social
security etc., for the Group and the Parent Company's employees.
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Other operating expenses
Other operating expenses include items of a secondary nature in relation to the enterprises’ principal
activities, including loss from sale of intangible and tangible fixed assets.

Income from investments in subsidiaries and equities

The proportional share of the results of subsidiaries, stated according to the Parent Company’s
accounting policies and with full elimination of unrealised intercompany profits/losses and deduction
of amortisation of added value and goodwill resulting from purchase price allocation at the date of
acquisition, is recognised in the Parent Company’s Income Statement.

Financial income and expenses

Financial income and expenses include interest income and expenses, financial expenses of finance
leases, realised and unrealised gains and losses arising from investments in financial assets, debt and
transactions in foreign currencies, amortisation of financial assets and liabilities as well as charges and
allowances under the tax-on-account scheme etc. Financial income and expenses are recognised in the
income statement by the amounts that relate to the financial year.
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Tax

The tax for the year, which consists of the current tax for the year and changes in deferred tax, is
recognised in the income statement by the portion that may be attributed to the profit for the year,
and is recognised directly in the equity by the portion that may be attributed to entries directly to the
equity.

BALANCE SHEET

Intangible fixed assets

Acquired goodwill is measured at cost less accumulated amortisation. Goodwill is amortised on a
straight-line basis over the expected useful life which is estimated to 5 years. The period of
amortisation is determined based on an assessment of the acquired company’s position in the market
and earnings profile, and the industry-specific conditions.

Patents and licences are measured at the lower of cost less accumulated amortisation and the
recoverable amount. Patents are amortised over the remaining patent period and licences are
amortised over the period of the agreement, however, no more than 5 years.

Profit or loss from sale of intangible fixed assets is calculated at the difference between the sales
price and the carrying amount at the time of the sale. Profit and loss are recognised in the Income
Statement under other operating income or other operating expenses.

Tangible fixed assets

Land and buildings, machinery, other plants, fixtures and equipment are measured at cost with
addition of revaluations less accumulated depreciation and impairment losses. Land is not
depreciated.

The depreciation base is cost with addition of revaluations less estimated residual value after end of
useful life.

The cost includes the acquisition price and costs incurred directly in connection with the acquisition
until the time when the asset is ready to be used.

Straight-line depreciation is provided on the basis of an assessment of the expected useful lives of the
assets and their residual value:
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Useful life Residual value

BUILINGS ... ovieeeei i e e e s 50-80 years 0-75 %
Other plant, fixtures and equipment.........ccovevviii i e 3-10 years 0-30%
Leasehold improvements.......o.ovevvvirinieie e e e e e aes 1-5 years 0%

Profit or loss on disposal of tangible fixed assets is stated as the difference between the sales price
less selling costs and the carrying amount at the time of sale. Profit or loss is recognised in the income
statement as other operating income or other operating expenses.

Financial non-current assets
Investments in subsidiaries are measured in the Parent Company Balance Sheet under the equity
method, which is regarded as a method of measuring/consolidation.

Investments in subsidiaries are measured in the Balance Sheet at the proportional share of the
enterprises’ carrying Equity value, calculated in accordance with the Parent Company’s accounting
policies with deduction or addition of unrealised intercompany profits or losses, and with addition of
remaining additional values and goodwill calculated according to the acquisition method. Negative
goodwill is recognised in the Income Statement upon acquisition of the Equity interest. Where the
negative goodwill is related to takeover of contingent liabilities, the negative goodwill is not
recognised before the contingent liabilities are settled or cancelled.
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ACCOUNTING POLICIES

Acquired enterprises are subject to the acquisition method, reassessing all identified assets and
liabilities to fair value at the acquisition date, which is the time for obtaining control. The purchase
consideration consists of the fair value of the agreed consideration in the form of transferred assets
and liabilities. If a part of the purchase consideration is contingent on future events or compliance
with agreed terms, this part of the purchase consideration is recognised at fair value at the date of
acquisition. Subsequent regulations of the contingent purchase consideration are recognised in the
Income Statement.

Received dividend is deducted in the carrying amount of the equity investment.

Net revaluation of investments in subsidiaries is transferred under equity to reserve for net revaluation
under the equity value method to the extent that the carrying amount exceeds the acquisition value.

Profit and loss at disposal of investments in subsidiaries are determined as the difference between the
net selling price and the carrying amount of the disposed investment at the time of sale, including
non-depreciated excess values and goodwill. Profit and loss are recognised in the Income Statement
under income from investments.

Investments in subsidiaries with negative equity value are measured at DKK 0. Any receivables with
these companies are written off, to the extent that the receivable is uncollectible from a specifically
assessed indication of impairment. To the extent that the Parent Company has a legal or actual
obligation to cover a negative balance which exceeds the receivable, the remainder is recognised
under provisions for liabilities.

Other investments are measured at cost. The amount is written down to meet expected losses.

Impairment of fixed assets

The carrying amount of intangible fixed and tangible assets together with fixed assets, which are not
measured at fair value, are valued on an annual basis for indications of impairment other than that
reflected by amortisation and depreciation.

In the event of impairment indications, an impairment test is made for each asset or group of assets,
respectively. If the net realisable value is lower than the carrying amount, the assets are written down
to the lower value.
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The recoverable amount is calculated at the higher of net selling price and capital value. The capital
value is determined as the fair value of the expected net cash flows from the use of the asset or group
of assets and the expected net cash flows from sale of the asset or group of assets after the end of its
useful life.

Inventories
Inventories are measured at cost using the FIFO-principle. If the net realisable value is lower than
cost, the inventories are written down to the lower value.

The cost of merchandise as well as raw materials and consumables is calculated at acquisition price
with addition of transportation and similar costs.

The net realisable value of inventories is stated at sales price less completion costs and costs incurred
to execute the sale and is determined with due regard to marketability, obsolescence and
development in expected sales price.
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Receivables
Receivables are measured at amortised cost which usually corresponds to nominal value. The value is
reduced by impairment losses to meet expected losses.

Write-off is performed to provide for losses when an objective indication has been assessed to have
incurred that a receivable or a portfolio of receivables are impaired. If there is an objective indication
that an individual receivable is impaired, the write-off is performed at individual level.

Receivables for which there are no objective indication of impairment at individual level are assessed
at portfolio level for objective indication of impairment. The portfolios are primarily based on the
debtors’ registered office and credit rating in accordance with the Company’s policy for credit risk
management. The objective indicators, which are applied for portfolios, are determined based on the
historical loss experiences.

Write-off is determined as the difference between the carrying amount of receivables and the present
value of the expected cash flows, including realisable value of any received collaterals. The effective
interest rate is used as discount rate for the single receivable or portfolio.

Accruals, assets
Accruals recognised as assets include costs incurred relating to the subsequent financial year.

Securities and investments

Securities and investments, recognised as current assets, comprise public quoted bonds, shares and
other current investments that are measured at fair market value on the balance sheet date. Public
quoted securities are measured at quoted price. Non-quoted securities are measured at sales value
based on computed net present value.

Other provisions for liabilities
Other provisions for liabilities include the expected cost of warranty commitments and deferred tax.

Warranty commitments include liabilities for improvement of work within the warranty period of 1 to 5
years. The provision for liabilities is measured and recognised on the basis of experience with warranty
work.

Tax payable and deferred tax

Current tax liabilities and receivable current tax are recognised in the balance sheet as the calculated
tax on the taxable income for the year, adjusted for tax on the taxable income for previous years and
taxes paid on account.
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The Company is subject to international joint taxation with group companies. The current corporation
tax is distributed among the joint taxable companies in proportion to their taxable income and with
full allocation and refund related to tax losses. The joint taxable companies are included in the on
account tax scheme. Joint taxation contributions receivable and payable are recognised in the Balance
Sheet under current assets and liabilities, respectively.

Deferred tax relating to the international joint taxation is recognised in the management company.

Deferred tax is measured on the temporary differences between the carrying amount and the tax value
of assets and liabilities.

Deferred tax assets, including the tax value of tax loss carry-forwards, are measured at the expected
realisable value of the asset, either by set-off against tax on future earnings or by set-off against
deferred tax liabilities within the same legal tax entity.

Deferred tax is measured on the basis of the tax rules and tax rates that under the legislation in force
on the balance sheet date would be applicable when the deferred tax is expected to crystallise as
current tax. Any changes in the deferred tax resulting from changes in tax rates, are recognised in the
income statement, except from items recognised directly in equity.
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Liabilities

Financial liabilities are recognised at the time of borrowing by the amount of proceeds received less
borrowing costs. In subsequent periods, the financial liabilities are measured at amortised cost equal
to the capitalised value when using the effective interest, the difference between the proceeds and
the nominal value being recognised in the income statement over the term of loan.

Amortised cost of current liabilities usually corresponds to nominal value.

Foreign currency translation

Transactions in foreign currencies are translated at the rate of exchange on the transaction date.
Exchange differences arising between the rate on the transaction date and the rate on the payment
date are recognised in the income statement as a financial income or expense.

Receivables, payables and other monetary items in foreign currencies that are not settled on the
balance sheet date are translated at the exchange rate on the balance sheet date. The difference
between the exchange rate on the balance sheet date and the exchange rate at the time of
occurrence of the receivables or payables is recognised in the income statement as financial income or
expenses.

Fixed assets acquired in foreign currencies are translated at the rate of exchange on the transaction
date.

CASH FLOW STATEMENT

With reference to Section 86(4) of the Danish Financial Statements Act, the Company has not prepared
a cash flow statement. A cash flow statement has been prepared for the Group.

The cash flow statement shows the Company’s cash flows for the year for operating activities,
investing activities and financing activities in the year, the change in cash and cash equivalents of the
year and cash and cash equivalents at beginning and end of the year.

Cash flows from operating activities:
Cash flows from operating activities are computed as the results for the year adjusted for non-cash
operating items, changes in net working capital and corporation tax paid.
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Cash flows from investing activities:
Cash flows from investing activities include payments in connection with purchase and sale of
intangible and tangible fixed asset and fixed asset investments.

Cash flows from financing activities:

Cash flows from financing activities include changes in the size or composition of share capital and
related costs, and borrowings and repayment of interest-bearing debt and payment of dividend to
shareholders.

Cash and cash equivalents:
Cash and cash equivalents include cash in hand.
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