== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2025 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2025: Arsregnskapet er elektronisk innlevert

933 342 646

Aksjeselskap

RFSEA INFRASTRUCTURE IV AS
Kronprinsens gate 5

0251 0SLO

01.01.2025 - 31.12.2025

Nei

Ja
Regnskapslovens alminnelige regler

Frederik Nicolai Rye-Florentz
17.03.2026

Ar 2024: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2025

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 31.03.2026

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 933342646

Resultatregnskap

Belgp i: USD Note 2025 2024
RESULTATREGNSKAP

Fee income 3

K ostnader

Depreciation of operating assets

Other expenses 2,3 118 148 10377
Sum kostnader 118 148 10377
Driftsresultat -118 148 -10 377

Finansinntekter og finanskostnader

Annen renteinntekt 18 264 1627
Sum finansinntekter 18 264 1627
Other financial expenses 436

Sum finanskostnader 436

Netto finans 17 828 1627
Resultat far skattekostnad -100 320 -8 750
Income tax expense 4 2894 1295
Arsresultat -103 214 -10 045
Arsresultat etter minoritetsinter esser -103 214 -10 045
Totalresultat -103 214 -10 045

Overfaringer og disponeringer

Udekket tap -103 214
Transferred to/from other equity -10 045
Sum overfaringer og disponeringer -103 214 -10 045
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 933342646

Balanse

Belgp i: USD Note 2025 2024

BALANSE - EIENDELER
Anleggsmidler
Immaterielle eiendeler

Utsatt skattefordel 4

Varigedriftsmidler

Vessels under construction 1 15 138 403 5 146 400
Docking 1

Sum varige driftsmidler 15 138 403 5 146 400
Sum anleggsmidler 15138403 5146 400
Omlgpsmidler

Varer

Fordringer

Accounts receivables 292 000

Sum fordringer 292 000

Bankinnskudd, kontanter og lignende

Bank deposit 5 363204 148 189
Sum bankinnskudd, kontanter og lignende 363 204 148 189
Sum omlgpsmidler 655 204 148 189
SUM EIENDELER 15 793 607 5294 589

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 6,7 18 205 3231
Annen innskutt egenkapital 6,7, 7 8681 795 5296 769
Sum innskutt egenkapital 8 700 000 5300 000
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 933342646

Balanse

Belgp i: USD Note 2025 2024
Opptjent egenkapital

Other equity 7 -113 258 -10 045
Sum opptjent egenkapital -113 258 -10 045
Sum egenkapital 8586 742 5289 955
Gjed

Langsiktig gjeld

Utsatt skatt 4

Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 7 200 000

Sum annen langsiktig gjeld 7 200 000

Sum langsiktig gjeld 7 200 000 0

Kortsiktig gjeld

Leverandergjeld 713

Tax payable 4 2676 1295
Liabilities to shareholders 3476 3339
Sum kortsiktig gjeld 6 865 4634
Sum gjeld 7 206 865 4634
SUM EGENKAPITAL OG GJELD 15 793 607 5294 589
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Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 933342646

Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2025
Journalnummer :

Virksomheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet :

irsregnskapet fastsgsatt av kompetent
Bekreftet av:
Dato for fastsettelse av arsregnskapet:

Revisjon

Selskapet har besluttet at Arsregnskapet
ikke skal revideres:

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsforer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistdatt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn &
utarbeide drsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2026 360446

933 342 646

Aksjeselskap

RFSEA INFRASTRUCTURE IV AS
Kronprinsens gate 5

0251 OSLO

01.01.2025 - 31.12.2025
Nei

Ja

Regnskapslovens alminnelige regler

organ
Frederik Nicolai Rye-Florentz
17.03.2026

Ar 2025: Arsregnskap er elektrenisk innlevert.

Ar 2024:

Tall er hentet fra elektronisk innlevert arsregnskap fra 2025.

Virksomheten sitt everste organ er ansvarlig for at drsregnskapet er signert.
Det er mulig § levere arsregnskap uten signatur fordi sikkerheten for rett
rapportering er ivaretatt ved at Iinnsenderen har rolle/rettighet for innsending

i Altinn. Navnet pa representanten,
er 1 tillegg oppgitt.

Brenneysundregistrene, 30.03.2026

som bekrefter at adrsregnskapet er godkjent,

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

31.03.2026 kI 16:20

Brgnngysundregistrene
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 933342646

Organisasjonznr: 933 342 646
RFSEA INFRASTRUCTURE IV AS

RESULTATREGNSKAP

Belep i: USD Note 2025 2024

RESULTATREGNSKAP

Fee income 3

Kostnader

Depreciation of operating

assets 1

Other expenses 2, 3 118 148 10 377
Sum kostnader 118 148 10 377

Driftsresultat -118 148 =10 377

Finansinntekter og

finanskostnader

Annen renteinntekt 18 264 1 627
Sum finansinntekter 18 264 1 627
Other financial expenses 436

Sum finanskostnader 436

Netto finans 17 828 1 627
Resultat fer skattekostnad -100 320 -8 750
Income tax expense 4 2 894 1 295
Arsresultat -103 214 -10 045

Arsresultat etter
minoritetsinteresser -103 214 -10 045

Totalresultat -103 214 -10 045

Ooverferinger og

disponeringer

Udekket tap -103 214

Transferred to/from other

equity -10 045
Sum overferinger og

disponeringer -103 214 -10 045

Utskriftedato 30.03.2026 Organisasjonsny 933 342 646 Side 1 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 933342646

Organisasjonznr: 933 342 646
RFSEA INFRASTRUCTURE IV AS

BALANSE

Belep i: USD Note 2025 2024

BALANSE - ETIENDELER
Anleggsmidler
Immaterielle eiendeler

Utsatt skattefordel 4

Varige driftsmidler

Vesgels under construction 1 15 138 403 5 146 400
Docking 1

Sum varige driftzmidler 15 138 403 5 146 400
Sum anleggsmidler 15 138 403 5 146 400
Omlepsmidler

Varer

Fordringer

Accounts receivables 292 000

Sum fordringer 292 000

Bankinnskudd, kontanter
og lignende

Bank deposit 5 363 204 148 189
Sum bankinnskudd,

kontanter og lignende 363 204 148 189
Sum omlepsmidler 655 204 148 189
SUM EIENDELER 15 793 607 5 294 589

BALANSE - EGENKAPITAL OG

GJELD
Egenkapital
Innskutt egenkapital
Share capital 6, 7 18 205 3 231
Annen innskutt egenkapital 6, 7, 7 8 681 795 5 296 769
Sum innskutt egenkapital 8 700 000 5 300 000
Opptjent egenkapital
Other equity 7 -113 258 -10 045
Sum opptjent egenkapital -113 258 -10 045
Sum egenkapital 8 586 742 5 289 955
Gjeld
Langsiktig gjeld
Utsatt skatt 4
Annen langsiktig gjeld

Utskriftedato 30.03.2026 Organisasjonsny 933 342 646 Side 2 av 3
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== Brgnngysundregistrene Arsregnskap regnskapséret 2025 for 933342646

Gjeld til

kredittinstitusjoner 7 200 000

Sum annen langsiktig gjeld 7 200 000

Sum langsiktig gjeld 7 200 000 0

Kortsiktig gjeld

Leverandergjeld 713

Tax payable 4 2 676 1 295

Liabilities to shareholders 3 476 3 339

Sum korteiktig gjeld 6 865 4 634

sum gjeld 7 206 865 4 634

SUM EGENKAPITAL OG GJELD 15 793 607 5 294 589
Utskriftedato 30.03.2026 Organisasjonsny 933 342 646 Side 3 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 933342646

Organisasjonznr: 933 342 646
RFSEA INFRASTRUCTURE IV AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
3

Antall arsverk i regnskapsaret
0.00
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EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 933342646

Docusign Envelope ID: 558DA63C-6 CE0-42B9-8E68-5468918512DE

Financial Statements 2025

RFSea Infrastructure IV AS

Org.no.: 933 342 646

Prepared by:

VIEW.

PROCURATCR
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 933342646

Docusign Envelope ID: 558DA63C-6 CE0-42B9-8E68-5468918512DE

RFSea Infrastructure IV AS - Financial Statements 2025

Profit and loss account
All figurs in USD

Note 2025 2024
Operating income and operating expenses
Other expenses 2,3 118 148 10 377
Total expenses 118 148 10 377
Net operating profit -118 148 -10 377
Financial income and expenses
Other interest income 18 264 1627
Other financial expenses -436 0
Net financial items 17 828 1627
Result before tax -100 320 -8 750
Income tax expense 4 2894 1295
Result for the year -103 214 -10 045
Allocations
Transferred toffrom other equity 0 -10 045
Transferred to uncovered loss 103 214 0
Total allocation -103 214 -10 045
RFSea Infrastructure IV AS Org.no. 933 342 646 2025

31.03.2026 kI 16:20 Brgnngysundregistrene
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Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 933342646

Docusign Envelope ID: 558DA63C-6 CE0-42B9-8E68-5468918512DE

RFSea Infrastructure IV AS - Financial Statements 2025

Balance sheet
All figurs in USD

ASSETS

Non-current assets
Tangible assets

Vessels under construction

Total tangible assets

Total Non-current assets

Current assets

Receivables
Accounts receivables
Total receivables
Bank deposit

Total current assets

Total assets

Note

2025 2024

15 138 403 5146 400
15138 403 5146 400
15138 403 5146 400
292 000 0
292 000 0
363 204 148 189
655 204 148 189

15 793 607 5294 589

RFSea Infrastructure IV AS

Org.no. 933 342 646

2025

31.03.2026 kI 16:20
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 933342646

Docusign Envelope ID: 558DA63C-6 CE0-42B9-8E68-5468918512DE

RFSea Infrastructure IV AS - Financial Statements 2025

Balance sheet
All figurs in USD

Note 2025 2024
EQUITY AND LIABILITIES
Equity
Paid-in equity
Share capital 6,7 18 205 3231
Capital increase not registered 7 0 5296769
Share premium 7 8 681 795 0
Total paid-in equity 8700 000 5300 000
Retained earnings
Other equity 7 -113 258 -10 045
Total retained earnings -113 258 -10 045
Total equity 8586 742 5 289 955
Liabilities
Liabilities to financial institutions 7200000 0
Total other non-current liabilities 7 200 000 0
Current liabilities
Accounts payable 713 0
Tax payable 4 2676 1295
Liabilities to shareholders 3476 3339
Total current liabilities 6865 4634
Total liabilities 7 206 865 4 634
Total equity and liabilities 15 793 607 5294589
Oslo, 10.03.2026
The board of RFSea Infrastructure IV AS
DocuSigned by: Signed by: Signed by:
@ Ry sty tunrit Myaaland Bl Bird Sacobsn
o4D07548730E410

QOle Bard Jacobsen
member of the board

Henrik Mjaaland
member of the board

Frederik Nicolai Rye-Florentz
chairman of the board

RFSea Infrastructure IV AS Org.no. 933 342 646 2025
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Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 933342646

Docusign Envelope ID: 558DA63C-6 CE0-42B9-8E68-5468918512DE

RFSea Infrastructure IV AS - Financial Statements Notes 2025

Accounting principles

The company is incorporated in the municipal of Oslo, Norway as from April 1st 2024. The annual statutory
accounts are prepared in accordance with the Accounting Act of 1998 and generally accepted accounting
principles for small companies in Norway.

Currency
The accounts are presented in USD which is the Company's functional currency.

Classification of assets and liabilities

Assets intended for permanent ownership or use in the business are classified as non-current assets. Other
assets are classified as current assets. Receivables due within one year are classified as current assets. The
classification of current and non-current liabilities is based on the same principles.

Tangible and intangible assets

Tangible and intangible assets are carried at cost less accumulated depreciation, amortization and
impairment charges. Depreciation are based on a straight-line method over the useful life of assets.

If the carrying value exceeds market value and the decline value is expected to be permanent, tangible and
intangible assets are written down to market value.

Cash and cash equivalents
Cash and cash equivalents include cash, bank deposits and other monetary instruments with a maturity of
less than three months at the date of purchase.

Expenses

Expenses are recognized in the same period as the revenue to which they relate. In instances where there
is no clear connection between the expense and revenue, the apportionment is estimated. Other
exceptions to the matching criteria are disclosed where appropriate.

Foreign exchange

Foreign currency transactions are translated using the exchange rate at the transaction date. Balances in
foreign currencies are translated using the exchange rate at the balance sheet date. Exchange differences
are recognized in profit and loss statement and classified as a financial item.

Tonnage tax regime

The company has entered the Norwegian tonnage tax regime. This implies that shipping income is exempt
from ordinary taxation, while finance income is subject to ordinary tax rules and tax rates. The company is
subject to a tonnage tax on the basis of the net tonnage of the vessels owned by the company instead of
ordinary income tax on shipping income.

RFSea Infrastructure IV AS Id.no. 933 342 646 2025
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 933342646

Docusign Envelope ID: 558DA63C-6 CE0-42B9-8E68-5468918512DE

RFSea Infrastructure IV AS - Financial Statements Notes 2025

Note 1 Vessels under construction
All figures in USD

The Company has entered into two shipbuilding contracts regarding the purchase of two 6,600 DWT/7,500
CBM dual fuel methanol-ready stainless steel IMO Il chemical tankers with hull numbers W2346 and
W2347 scheduled to be delivered from Wuhu Shipyard Co. Ltd in 2026.

Note 2 Other expenses
All figures in USD

31.12,2025 31.12.2024
Corporate management fees 1666 0
Audit fees 5349 0
Management fees 100 000 0
Other fees 9684 9351
Other administrative expenses 1449 1026
Total 118 148 10377

Note 3 Salary costs and benefits, remuneration to the chief executive, board and auditor
All figures in USD

The Company has no employees. The Board of Directors do not receive any remuneration. The Company
has no obligations to the CEO or Chairman of the Board.

Auditor's remuneration {the amounts excl. VAT)

2025 2024
Statutory auditing 5349 0
Other services 0 0
Total 5349 0
Note 4 Tax

2025 2024
Tax payable
Tax payable from financial result 23894 1295
Tonnage tax 0 0
Total tax payable 2894 1295
Financial tax result 13152 5887
Tax payable 2894 1295
Nominal tax 22% 22%
Tonnage tax
Total net tonnage (DWT) 0 0

RFSea Infrastructure IV AS Id.no. 933 342 646 2025
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Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 933342646

Docusign Envelope ID: 558DA63C-6 CE0-42B9-8E68-5468918512DE

RFSea Infrastructure IV AS - Financial Statements Notes 2025
Tonnage tax 0 0
Total tonnage tax 0 0
Note 5 Bank deposits
There are no restricted funds in the company's bank deposits.
Note 6 Share holders
Figures in NOK
The share capital in RFSea Infrastructure IV AS as of 31.12 consists of:

Total shares Face value Share capital
Ordinary shares 10000 10 100000
Total share capital 100 000
Refers to information about new capital issue in note 7.
Ownership structure
Shareholders in % at year end:

Ordinary shares Owners interest
Kingsford Shipping AS 5700 57,00%
GF Steamships SA 1200 12,00%
RFOcean SA 1000 10,00%
Freya Nordic Shipping SA 500 5,00%
Fundive Limited 400 4,00%
Sabre Trader Shipping Limited 400 4,00%
Barwon Riverhouse Pty Ltd 300 3,00%
Otto Holmen AS 200 2,00%
AS Olsen & Ugelstad 150 1,50%
Sognefjell AS 150 1,50%
Total number of shares 10 000 100 %
RFSea Infrastructure IV AS Id.no. 933 342 646 2025
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 933342646

Docusign Envelope ID: 558DA63C-6 CE0-42B9-8E68-5468918512DE

RFSea Infrastructure IV AS - Financial Statements Notes 2025

Note 7 Equity capital
All figures in USD

Share capital Share premium Capital increase  Other equity Total equity

not registered capital capital
Capital as of 3231 0 5296 769 -10 045 5289955
01.01.2025
Capital increase not -5296 769 5296769
registered
Capital increase 14974 8681795 8696769
Result for the period -103 214 -103 214
Total Equity as of 18 205 8 681 795 0 -113 258 8586742
31.12.2025
RFSea Infrastructure IV AS Id.no. 933 342 646 2025
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