== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

929 418 328

Aksjeselskap
STOREGGA NORGE AS
Rusel gkkveien 30

0251 OSLO

01.01.2024 - 31.12.2024

Nei

Ja
Regnskapslovens alminnelige regler

Kimberley Kyle Wood
26.06.2025

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 07.08.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 929418328

Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Revenue 7796 313

Sum inntekter 7796 313

Kostnader

Depreciation and amortisation expenses 1 4504 672

Other expenses 12 798 745 3388 255
Sum kostnader 2 17 303 417 3388 255
Driftsresultat -9507 104 -3 388 255

Finansinntekter og finanskostnader

Other financial income 1392 850
Sum finansinntekter 1392 850
Impairment of long-term investments 3 32726 317
Annen rentekostnad 108
Other financial expenses 4196 168
Sum finanskostnader 36 922 593
Netto finans -36 922 593 1392 850
Resultat far skattekostnad 4 -46 429 697 -1 995 406

Income tax expense

Arsresultat 5 -46 429 697 -1 995 406
Arsresultat etter minoritetsinter esser -46 429 697 -1 995 406
Totalresultat -46 429 697 -1 995 406

Overfaringer og disponeringer
Udekket tap -46 429 697 -1 995 406
Sum overfaringer og disponeringer -46 429 697 -1 995 406
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 929418328

Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Licenses 18018 688 22523 360
Utsatt skattefordel 4

Sum immaterielle eiendeler 1 18 018 688 22 523360

Varigedriftsmidler

Buildings and land

Machinery and equipment
Ships

Equipment and other movables

[ e = =N

Sum varige driftsmidler

Finansielle anleggsmidler
Lan til foretak i samme konsern

Investments in shares

Sum anleggsmidler 18 018 688 22523 360

Omlgpsmidler

Varer

Fordringer

Accounts receivables 6 1084 997

Other short-term receivables 5906 738
Konsernfordringer 6 636 425

Sum fordringer 1721 422 5906 738

I nvesteringer

Akgier og andeler i foretak i samme konsern
Markedshaserte akgjer

Listed bonds

Andre markedsbaserte finansielle instrumenter

W W w w

Bankinnskudd, kontanter og lignende
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 929418328

Balanse

Belgp i: NOK Note 2024 2023
Cash and cash equivalents 1327 016 360 494
Sum bankinnskudd, kontanter og lignende 1327016 360 494
Sum omlgpsmidler 3048 438 6 267 233
SUM EIENDELER 21 067 126 28 790 593

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 7 30 000 30 000
Beholdning av egne aksjer 7

Annen innskutt egenkapital -5570 -5570
Sum innskutt egenkapital 24 430 24 430

Opptjent egenkapital

Udekket tap 8 48 425 103 1995 406
Sum opptjent egenkapital -48 425 103 -1 995 406
Sum egenkapital 5 -48 400 673 -1970976
Gjeld

Langsiktig gjeld

Utsatt skatt 4

Annen langsiktig gjeld
Gjeld til kredittinstitusjoner

Langsiktig konserngjeld 6 69 020 069 30297 040
Sum annen langsiktig gjeld 69 020 069 30297 040
Sum langsiktig gjeld 69 020 069 30297 040

Kortsiktig gjeld

Leverandergjeld 4090 376984
Tax payable 4

Public duties payable 346 197

Other current liabilities 97 443 87 545

07.08.2025 kl 14:13 Brgnngysundregistrene Side 3 av 23



== Brgnngysundregistrene Arsregnskap regnskapséret 2024 for 929418328

Balanse

Belgp i: NOK Note 2024 2023
Sum kortsiktig gjeld 6 447 730 464 529
Sum gjeld 69 467 799 30 761 569
SUM EGENKAPITAL OG GJELD 21 067 126 28790 593
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 929418328

Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsforer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistiatt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn 3
utarbeide arsregnskapet:

Grunnlag for avgivelse

2025 718890

929 418 328
Aksjeselskap
STOREGGA NORGE AS
Ruseleskkveien 30

0251 OSLO

01.01.2024 - 31.12.2024
Nei

Ja

Regnskapslovens alminnelige regler

organ
Kimberley Kyle Wood
26.06.2025

Ar 2024: Arsregnskap er elektronisk innlevert.

Ar 2023:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

Kontrollen pa& at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 06.08.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

07.08.2025 kl 14:13
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 929418328

Organisasjonznr: 929 418 328
STOREGGA NORGE AS

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Revenue 7 796 313

Sum inntekter 7 796 313

Kostnader

Depreciation and

amortisation expenses 1 4 504 672

Other expenses 12 798 745 3 388 255
Sum kostnader 2 17 303 417 3 388 255
Driftsresultat -9 507 104 -3 388 255

Finansinntekter og

finanskostnader
Other financial income 1 392 850
Sum finansinntekter 1 392 850

Impairment of long-texrm

investments 3 32 726 317

Annen rentekostnad 108

Other financial expenses 4 196 168

Sum finanskosztnader 36 922 593

Netto finans -36 922 593 1 392 850

Resultat fer skattekostnad 4 -46 429 697 -1 995 406

Income tax expense 4

Arsresultat 5 -46 429 697 -1 995 406

Arsresultat etter

minoritetsinteresszer -46 429 697 -1 995 406

Totalresultat -46 429 697 -1 995 4086

Overferinger og

disponeringer

Udekket tap -46 429 697 -1 9295 406

Sum overfesringer og

disponeringer -46 429 697 -1 995 406
Utskriftedato 06.08.2025 Organisasjonsny 929 418 328 Side 1 av 3
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Organisasjonznr: 929 418 328
STOREGGA NORGE AS

BALANSE

Belep i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler
Licenses 18 018 688 22 523 360
Utsatt skattefordel

Sum immaterielle eiendeler

(SN

18 018 688 22 523 360

Varige driftsmidler

Buildings and land 1
Machinery and equipment 1
Ships 1
Equipment and other

movables 1
Sum varige driftsmidler 1

Finansielle anleggzmidler
Lan til foretak i samme
konsern &
Investments in shares 3

Sum anleggsmidler 18 018 688 22 523 360

Omlepsmidler
Varer

Fordringer

Accounts receivables 6 1 084 997

Other short-term

receivables 5 906 738
Konsernfordringer 6 636 425

Sum fordringer 1 721 422 5 806 738

Investeringer

Aksjer og andeler i
foretak i samme konsern
Markedsbaserte aksjer 3
Listed bonds 3
Andre markedsbaserte
finansielle instrumenter 3

['§)

Bankinnskudd, kontanter

og lignende

Cash and cash equivalents 1 327 016 360 494
Sum bankinnskudd,

kontanter og lignende 1 327 0l1e 360 494

Sum omlepsmidler 3 048 438 6 267 233

SUM EIENDELER 21 067 126 28 790 593

Utskriftedato 06.08.2025 Organisasjonsny 929 418 328 Side 2 av 3
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== Brgnngysundregistrene Arsregnskap regnskapséret 2024 for 929418328

BALANSE - EGENKAPITAL 0OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 7 30 000 30 000

Beholdning av egne aksjer 7

Annen innskutt egenkapital -5 570 -5 570

Sum innskutt egenkapital 24 430 24 430

Oopptjent egenkapital

Udekket tap 8 48 425 103 1 9295 406

Sum opptjent egenkapital -48 425 103 -1 995 406

Sum egenkapital 5 -48 400 673 -1 970 976

Gjeld

Langsiktig gjeld

Utsatt skatt 4

Annen langsiktig gjeld

Gjeld til

kredittinstitusjoner 6

Langsiktig konserngijeld 6 69 020 069 30 297 040

Sum annen langsiktig gjeld 69 020 069 30 297 040

Sum langsiktig gjeld 69 020 069 30 297 040

Kortsiktig gjeld

Leverandergjeld 4 090 376 984

Tax pavyable 4

Public duties payable 346 197

Other current liabilities 97 443 87 545

Sum korteiktig gjeld 6 447 730 464 529

sum gjeld 69 467 799 30 761 569

SUM EGENKAPITAL OG GJELD 21 067 126 28 790 593
Utskriftedato 06.08.2025 Organisasjonsny 929 418 328 Side 3 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 929418328

Organisasjonznr: 929 418 328
STOREGGA NORGE AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

0.00

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 929418328

Var dato Din/Deres dato Saksbehandler
12.09.2023 17.08.2023 Vibeke Home
800 80 000 Din/Deres referanse  Telefon

Skateetaten Skatteetaten.no ARS564933741 48123176
Org.nr Var referanse Postadresse
974761076 2023/5453536 Postboks 9200 Granland

0134 OSLO

STOREGGA NORGE AS
c/o Nytt Foretak AS, Grundingen 6
0250 OSLO

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
- Storegga Norge AS, org.nr. 929 418 328

Vi viser til deres henvendelse mottatt 17. august 2023 der det sgkes om dispensasjon
fra kravet til & utarbeide arsregnskap og arsberetning pa norsk for Storegga Norge AS.

Skattekontoret gir pa bakgrunn av en konkret helhetsvurdering Storegga Norge AS
dispensasjon fra kravet til & utarbeide arsregnskap og arsberetning pa norsk, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen gjelder sa lenge opplysningene som
danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med
arsregnskapet. Den regnskapspliktige ma selv dokumentere ved dette brev at tillatelse er
gitt.

Bakgrunn
Storegga Norge AS er eid av et utenlandsk selskap og er en del av et internasjonalt
konsern. Selskapet ha som formal:

«Utvikling, foredling, produksjon, transport, salg, videresalg av karbonngytrale
energiprodukter. Fangst og lagring av karbondioksid, samt relaterte aktiviteter,
tienester og produkter. Utvikling og drift av offshore karbonlager. Samt kunne eie
eller delta i selskaper som driver tilsvarende virksomhet herunder.»

Eierne ma forsta det norske regnskapet og ut fra et konsolideringshensyn er det praktisk
a utarbeide arsregnskapet pa engelsk. Selskapet driver i en internasjonal bransje og
arbeidsspraket i konsernet er engelsk. Styrets leder og styremedlem er ikke norske.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere
pa norsk. Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller
arsberetningen kan veere pa et annet sprak.”

Side1/2
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 929418328

| Ot. prp. nr. 42 (1997-1998) Om lov om éarsregnskap mv., er det uttalt falgende om
regnskapslovens formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative
regnskaper for ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels
investorer og kreditorer som tilfgrer kapital til foretakene, og dels andre grupper
som har interesse av & vite hvordan foretaket drives, f.eks. de ansatte og
lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig prising
av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at
ressursbruken i samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa
gjere det vanskeligere for markedsdeltakere 4 ta ut spekulasjonsgevinster med
basis i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er a bidra til
“informative regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil
omfatte, jf. uttalelsen i proposisjonen, blant andre investorer, kreditorer, ansatte og
lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjgrende ved vurdering av om
dispensasjon fra kravet til & utarbeide arsregnskap og/eller arsberetning pa norsk kan
gis, at det ikke foreligger mulige brukere av regnskapsinformasjon som blir vesentlig
berart negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt saerlig vekt pa at
selskapet er direkte eid av et utenlandsk selskap og er en del av et internasjonalt
konsern. Videre er det vektlagt at selskapet driver virksomhet i en bransje der alle
sentrale akterer behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Vibeke Horne
Skatteetaten

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2
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A

pwc

To the General Meeting of Storegga Norge AS

Independent Auditor’s Report

Opinion

We have audited the financial statements of Storegga Norge AS (the Company), which comprise the
balance sheet as at 31 December 2024, the income statement for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion the financial statements comply with applicable statutory requirements, and the financial
statements give a true and fair view of the financial position of the Company as at 31 December 2024, and
its financial performance for the year then ended in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Audifor's Responsibiiities for the Audit of the Financial
Statements section of our report. We are independent of the Company as required by relevant laws and
regulations in Norway and the International Ethics Standards Board for Accountants’ International Code of
Ethics for Professional Accountants {including International Independence Standards) (IESBA Code), and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Material Uncertainty Related to Going Concern

In forming our opinion on the financial statements, which is not modified, we have considered the adequacy
of the disclosure made in note 8 to the financial statements concerning the company's ability to continue as
a going concern. Due to the capital intensive nature of operations, with significant revenue streams not
expected until the second half of the current decade, the company will require additional funding to develop
its projects and to meet liabilities, as they fall due over the next 12 months. This additional funding has not
yet been secured, nor have the terms on which this additional funding may be provided been agreed. These
conditions, along with the other matters explained in note 8 to the financial statements, indicate the
existence of a material uncertainty which may cast significant doubt about the company's ability to continue
as a going concern. The financial statements do not include the adjustments that would result if the
company was unable to continue as a going concern.

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Qur responsibilities and the responsibilities of the directors with respect to going concern are described in
the relevant sections of this repont.

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors {(management) is responsible for the preparation of financial statements that give a
true and fair view in accordance with the Norwegian Accounting Act and accounting standards and
practices generally accepted in Norway, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern. The financial
statements use the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

PricewaterhouseCoopers AS, Dronning Eufemias gate 71, Postboks 748 Sentrum, NO-0106 Oslo
T: 02316, org. no.: 987 009 713 MVA, www.pwc.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsfarerselskap
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Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and o issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements. For further description of Auditor's Responsibilities for the Audit of the Financial Statements
reference is made to: hitps://revisorforeningen.no/revisjonsberetninger

Oslo, 26 June 2025
PricewaterhouseCoopers AS

Martin Henrik Alexandersen

State Authorised Public Accountant
(This document is signed electronically)

212
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Auditor's report - Storegga Norge AS - 2024

Signers:
Name Method
Alexandersen, Martin H BANKID

This document package contains:
- Closing page (this page}
-The original document(s)
-The electronic signatures. These are not visible in the
document, but are electronically integrated.

®

‘ Securely signed with Brevio

Date
2025-06-26 0913

This file is sealed with a digital signature.
The seal is a guarantee for the authenticity

of the document,
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Annual Report 2024
Storegga Norge AS

Income statement
Balance sheet
Notes to the Accounts

Org.no.: 929 418 328
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INCOME STATEMENT ‘

STOREGGA NORGE AS

OPERATING INCOME AND OPERATING EXPENSES

Revenue
Total income

Depreciation and amortisation expenses

Other expenses
Total expenses

Operating profit

FINANCIAL INCOME AND EXPENSES

Other financial income

Impairment of long-term investments

Other interest expenses
Other financial expenses
Net financial items

Net loss before tax

Net loss

ATTRIBUTABLE TO
Loss brought forward
Total

STOREGGA NORGE AS

Note

2024

7796313
7796313

4504 672
12 798 745
17 303 417

-9507 104

0
32726317
108

4196 168
-36 922 593

-46 429 697

-46 429 697

46 429 697
-46 429 697

2023

0
0

0
3388255
3 388 255

-3 388 255

1392 850
0
0
0
1392850

-1 995 406

-1 995 406

1995 406
-1995 406

SIDE 2
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 929418328

BALANCE SHEET \

STOREGGA NORGE AS
ASSETS Note 2024 2023

NON-CURRENT ASSETS
INTANGIBLE ASSETS

Licenses 18 018 688 22523 360
Total intangible assets 1 18 018 6388 22523 360
Total non-current assets 18 018 638 22523 360
CURRENT ASSETS

DEBTORS

Accounts receivables 6 1084997 0
Other short-term receivables 0 5906738
Receivables from group companies 6 636 425 0
Total receivables 1721422 5906 738
Cash and cash equivalents 1327016 360494
Total current assets 3048438 6 267 233
Total assets 21067126 28 790 593
STOREGGA NORGE AS PAGE 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 929418328

BALANCE SHEET \

STOREGGA NORGE AS

EQUITY AND LIABILITIES Note 2024 2023
EQUITY

PAID-IN CAPITAL

Share capital 7 30 000 30 000
Other paid-up equity -5570 -5 570
Total paid-up equity 24 430 24 430

RETAINED EARNINGS

Uncovered loss 8 -48 425 103 -1 995 406
Total retained earnings -48 425 103 -1 995 406
Total equity 5 -48 400 673 -1 970976
LIABILITIES

OTHER NON-CURRENT LIABILITIES

Non-current liabilities to group companies 6 69 020069 30297 040
Total non-current liabilities 69 020 069 30 297 040

CURRENT LIABILITIES

Trade payables 4090 376984
Public duties payable 346 197 0
Other current liabilities 97 443 87 545
Total current liabilities 6 447 730 464 529
Total liabilities 69 467 799 30761 569
Total equity and liabilities 21067 126 28790 593

Oslo, 26.06.2025
The board of Storegga Norge AS

Kimberley Kyle Wood Michael James Alsford
chairman of the board member of the board
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Accounting principles

The annual accounts have been prepared in conformity with the Accounting Act and NRS 8 - Good
accounting practice for small companies.

FOREIGN CURRENCY
Monetary foreign currency items are valued at the exchange rate on the balance sheet date.

OPERATING REVENUES
Income from the sale of goods is recognised on the date of delivery. Services are posted to income as they
are delivered.

TAX

The tax charge in the profit and loss account consists of tax payable for the period and the change in
deferred tax. Deferred tax is calculated at the tax rate at 22 % on the basis of tax-reducing and tax-
increasing temporary differences that exist between accounting and tax values, and the tax loss carried
forward at the end of the accounting year. Tax-increasing and tax-reducing temporary differences that
reverse or may reverse in the same period are set off and entered net. The taxable income is adjusted for
permanent differences that has occured during the fiscal year.

CLASSIFICATION AND VALUATION OF CURRENT ASSETS
Current assets and short-term liabilities normally include items that fall due for payment within one year of
the balance sheet date. Current assets are valued at the lower of acquisition cost and fair value.

SHARES IN ASSOCIATED COMPANIES

Associated companies are valued using the cost method in the company accounts. The investment is
valued at acquisition cost for the shares unless an impairment has been necessary. An impairment to fair
value is made when a fall in value is due to reasons that cannot be expected to be temporary and such
impairment must be considered as necessary in accordance with good accounting practice. Impairments
are reversed when the basis for the write-down is no longer present.

RECEIVABLES

Receivables from customers and other receivables are entered at par value after deducting a provision for
expected losses. The provision for losses is made on the basis of an individual assessment of the respective
receivables.

Note 1 Non-current assets

Licenses Total

Purchase cost as of 01.01.24 22523 360 22523360

= Acquisition cost 31.12.24 22523 360 22523 360

Accumulated depreciation 31.12.24 4504 672 4504672

= Book value 31.12.24 18 018 688 18 018 688

This year's ordinary depreciations 4504 672 4504672
Economic life 5ar
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Note 2 Salary costs and benefits

Storegga Norge AS does not have any employees and hasn’t had any salary costs or benefits in 2024 and
there are no such obligations.

Note 3 Shares and interests in other companies etc.

Ownership interest  Acquisition Impairment Book value
cost
Investment
Trudvang CCS ANS 30% 32726317 -32726 317 0
Sum 30% 32726 317 -32726 317 0
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Note 4 Tax

This year's tax expense 2024 2023
Entered tax on ordinary profit/loss:

Payable tax 0 0
Changes in deferred tax assets 0 0
Tax expense on ordinary profit/loss 0 0

Taxable income:

Result before tax -46 429 697 -1 995 406
Permanent differences 32743762 0
Changes in temporary differences 0 -375 389
Taxable income -13 685 936 -2370795

Payable tax in the balance:
Payable tax on this year's result 0 0
Total payable tax in the balance 0 0

The tax effect of temporary differences and loss for to be carried forward that has formed the basis for
deferred tax and deferred tax advantages, specified on type of temporary differences

2024 2023 Difference
Tangible assets 375389 375389 0
Total 375 389 375 389 0
Accumulated loss to be brought forward -16 062 301 -2376365 13685936
Not included in the deferred tax calculation 15686911 2000 976 -13 685 936
Deferred tax assets (22 %) 0 0 0
Deferred tax is not recognised in the balance sheet.
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Note 5 Equity

Share capital Other paid-in Uncovered Total equity

equity losses capital
Pr.31.12.2023 30000 -5570 -1995 406 -1970976
Result of the year -46 429 697 -46 429 697
Pr31.12.2024 30 000 -5570 -18 425 103 -48 400 673
Note 6 Inter-company items between companies in the same group
2024 2023

Receivables
Other short-term receivables within the group 636425 0
Total 636 425 0
Liabilities
Loans from companies in the same group 69 020 069 30297040
Total 69 020 069 30 297 040

As of 31.12.2024 there is no amortization schedule between the companies in the same group for the

loans.

NOK 7 796 313 is revenue generated from sale of technical services to Trudvang CCS ANS.

Note 7 Shareholders

THE SHARE CAPITAL IN STOREGGA NORGE AS AS OF 31.12.2024 CONSISTS OF:

Number of shares Face value Outstanding
Ordinary shares 3000 10,0 30 000
Total 3000 30000

OWNERSHIP STRUCTURE
Shareholders in % at year end:

Ordinary  Owner interest

Share of votes

Storegga Limited 3000

100,0

100,0

Storegga Limited is the sole shareholder. Storegga Norge AS is included in the consolidated accounts of
Storegga Limited. The consolidated financial statements that include Storegga Norge AS are available at UK

Companies house.
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Note 8 Going concern

The result for 2024 shows a loss of NOK-46 429 697 after tax. The Company is a wholly owned subsidiary of
Storegga Limited, which was formed in late 2019 and began operations in 2020 with the acquisition of
Aximir Limited (Storegga Limited and subsidiaries collectively referred to as “Group”}. This acquisition was
funded by a mixture of investment from Macquarie and members of senior management at that time.
Since then, additional fundraisings have taken place in March 2021, March 2022 and December 2023. The
shareholder base has subsequently increased with the addition of blue-chip investors Mitsui, GIC, M&G,
Snam and most recently, the Abu Dhabi National Qil Company (ADNOC) in 2023. Storegga's projects and
other activities are at an early stage in their development, and therefore a significant majority of its funding
comes from the equity investments of its shareholders. In addition, the Group has received grant funding
for the Acorn Project and its Speyside green hydrogen from the UK and Scottish Governments, respectively.
It is expected that grant funding will continue to play an important part in our future funding plan, not just
for its CCS projects but also hydrogen. To date, our institutional shareholders have been supportive of our
activities and the Directors have every expectation that this will continue to be the case. In the future,
equity markets may also provide a funding route, as they have been positively disposed to our sector.
Longer term, project debt financing is also likely to form a core part of our financing strategy.

The Company operates in a sector that is by its nature capital intensive, with our first significant revenue
streams not expected until the second half of the decade. In addition, the carbon sequestration industry is
fast moving with an increasing number of business opportunities being presented to us. As such, the Group
and Company will require additional funding to develop new and existing projects and to meet liabilities, as
they fall due over the next 12 months.

Based on these arrangements, the directors' have made an informed judgement, at the time of approving
the financial statements, that there is a reasonable expectation that the Company will have adequate
resources to continue in operational existence for the foreseeable future. As a result, the directors' have
continued to adopt the going concern basis of accounting in preparing the annual financial statements.
However, whilst the directors' are confident that adequate funding will continue to be secured in future,
such funding has not been secured at this time, and nor have the terms on which such funding may be
provided been agreed. These conditions indicate a material uncertainty which may cast significant doubt
over the Company's ability to continue as a going concern. As a result, the Company may be unable to
meet its liabilities as they fall due. These financial statements do not include any adjustments that would
arise if the Company was unable to continue as a going concern.
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