== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

924 062 576

Norskreg. utenlandsk foretak

OCEANIC MARINE CONTRACTORS NV NUF
Stationsstraat 180

BE-2910 ESSEN

01.01.2024 - 31.12.2024

Nei

Ja
Regnskapslovens alminnelige regler

Eduard Verlinden
31.08.2025

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 30.09.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



== Brgnngysundregistrene Arsregnskap regnskapséret 2024 for 924062576

Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Salgsinntekt 1.2 15 077 207

Sum inntekter 15 077 207

K ostnader

L gnnskostnad 2 11 598 903

Annen driftskostnad 2 2630710

Sum kostnader 14 229 613

Driftsresultat 847 594

Netto finans

Resultat far skattekostnad 847 594 0
Skattekostnad 3 186 471

Arsresultat 661 123 0

Overfaringer og disponeringer
Transfer to headquarter 4 661 123
Sum overfaringer og disponeringer 661 123
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 924062576

Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Sum anleggsmidler 0 0
Omlgpsmidler

Varer

Sum omlgpsmidler 0 0
SUM EIENDELER 0 0

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sum egenkapital 0 0
Sum langsiktig gjeld 0 0
Sum gjeld 0 0
SUM EGENKAPITAL OG GJELD 0 0
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2025 757898

924 062 576

Norskreg. utenlandsk foretak
OCEANIC MARINE CONTRACTORS NV NUF
Stationsstraat 180

BE-2910 ESSEN

01.01.2024 - 31.12.2024

Nei

Ja

Regnskapslovens alminnelige regler

organ
Eduard Verlinden
31.08.2025

Ar 2024: Arsregnskap er elektronisk innlevert.

Av 2023:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 29.09.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

30.09.2025 Kkl 14:47

Brgnngysundregistrene
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Organisasjonznr: 924 062 576
OCEANTC MARTNE CONTRACTORS NV NUF

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Salgsinntekt 1.2 15 077 207
Sum inntekter 15 077 207
Kostnader

Lennskostnad 2 11 598 903
Annen driftskostnad 2 2 630 710
Sum kostnader 14 229 613
Driftsresultat 847 594

Netto finans

Resultat feor skattekostnad 847 594 0
Skattekostnad 3 186 471
Arsresultat 661 123 0

Ooverferinger og

disponeringer
Transfer to headquarter 4 661 123
Sum overferinger og
disponeringer 661 123
Utskriftedato 29.09.2025 Organisasjonsny 924 062 576 Side 1 av 2
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Organisasjonznr: 924 062 576
OCEANTC MARTNE CONTRACTORS NV NUF

BALANSE

Belep i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Sum anleggsmidler 0 o]

Omlepsmidler
Varer

Sum omlepsmidler 0 0

SUM EIENDELER 0 o]

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Sum egenkapital 0 o]

Sum langsiktig gjeld 0 o]

Sum gjeld 0 o]

SUM EGENKAPITAL OG GJELD 0 0
Utskriftedato 29.09.2025 Organisasjonsny 924 062 576 Side 2 av 2
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Organisasjonznr: 924 062 576
OCEANTC MARTNE CONTRACTORS NV NUF

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

0.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 924062576

Cur date Your date Case officer
24.06.2024 Vibeke Home
800 80 000 Your reference Telephone

The Norweglan skatteetaten.no +4748123176

Tax Administration
Crg. nr: Our reference Postal address
974761076 202415281978 P.C. Box 9200 Granland

0134 Oslo

EXCALIBUR MARINE CONTRACTORS SA
Att.Christelle Allaz Callers from abroad, please calf +47 22 07 70 00

Route De Pra De Plan 18
CH-1618 Chatel-Saint-Denis
Switzerland

Permission to prepare the annual accounts and directors' report in English
language

With reference to your letter of 4 June 2024 with respect to the above matter regarding

Excalibur Marine Contractors SA org.no 913 718 887
NV Pioneering Spirit Marine Contractors org.no 917 441 995
Oceanic Marine Contractors org.no 924 062 576
Lorelay Marine Contractors org.no 930 351 016
Lorelay Transport Chartering org.no 924 062 541

Based on a total evaluation, the view of the tax office is that mentioned companies may make
the directors’ report and annual accounts in English language according to the Norwegian
Accounting Act § 3-4 third paragraph. The exemption requires that the information the decision
is based on, does not change significantly.

A copy of this letter must be sent to the Register of Company Accounts in Brenneysund
together with the financial statements. It is incumbent on the company to document by this
letter that the permit is granted.

Background
The companies are part of an international group. The group operates in the offshore energy
market. English is the company-wide language.

Condition for the permission

According to the Norwegian Accounting Act § 3-4, third paragraph shall “the directors’ report
and annual accounts (...} be in Norwegian. The Ministry can in an individual decision decide
that the directors’ report and/or annual accounts may be in another language”.

Ot. prp. nr. 42 (1997-1998) About Act about annual accounts etc., says the following about the
purpose of the Accounting Act, refer section 1.1:

Page1/2
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“The aim of the Government with respect to the Accounting Act is that it shall contribute
towards providing informative accounts for different users of accounts. The users of
accounts include investors and creditors, which provide capital for the companies. Other
groups include those who have an interest in knowing how the companies are operated,
for example employees and the local community. The information to the capital market
is an important basis for the correct pricing of financial instruments. The correct pricing
of stocks is an important factor in securing the best possible allocation of resources in
the economy. High quality accounts will also make it more difficult for market
participants to obtain speculative gains as a result of non-publicly available information.”

One of the main goals of the Accounting Act is to contribute to “informative accounts for
different users of accounts”. The users of the accounts will include investors, creditors,
employees and the local community.

Hence, it is the view of the Ministry that it is crucial that the question of dispensation from the
general rule that the annual accounts and/or directors’ report should be prepared in
Norwegian, not in any significant way deviate from the consideration of users of the accounts.

As mentioned above it is particularly the consideration of the users of the account information,
which has to be taken into consideration when considering the application for permission. In
this assessment, the tax office has emphasized that the companies are part of an international
group. Furthermore, all key players and partners in this industry understand and use English.

Please state "our reference” (see above) in all written communication with the Norwegian Tax
Authorities.

Yours sincerely,
Vibeke Horne

The Norwegian Tax Administration

This document has been electronically approved and therefore has no handwriffen signatures.

Page2/2
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Docusign Envelope ID: 52DA0EC3-566A-4751-BF59-DSAD1ADEA4CYO

OCEANIC MARINE CONTRACTORS,

Norwegian branch
{Org. nr 924062576)

2024
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Docusign Envelope ID: 52DA0EC3-566A-4751-BF59-DSAD1ADEA4CYO

2
CCEANIC MARINE CONTRACTORS, Norwegian branch

Oceanic Marine Contractors, Norwegian branch
Balance per 31.12.

Note 2024 2023
Fixed assets
Intangible assets
Deferred tax advantage 0 0
Total intangible assets 0 0
Tangible fixed assets
Receivables on parent companies 0 0
Debt to associated companies 0 0
Investment in associated companies 0 0
Total financial fixed assets 0 0
Total fixed assets 0 0
Current assets
Current receivables 0 0
Cash bank deposits 0 0
Total current assets 0 0
Total assets 0 0
Oceanic Marine Contractors, Norwegian branch
Balance per 31.12.

Note 2024 2023
Equity
Paid-in-capital
Share capital 0 0
Other paid-in equity 0 0
Total paid-in equity 0 0
Retained earnings
COther equity 0 0
Uncovered decifit 0 0
Total retained equity 0 0
Total Equity 0 0
Debt
Deferred tax 0 0
Debt to parent company 0 0
Total long-term liabilitites 0 0
Payable tax 0 0
Total short-term liabilities 0 0
Total liabilitites 0 0
Total equity and liabilities 0 0
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Docusign Envelope ID: 52DA0EC3-566A-4751-BF59-DSAD1ADEA4CYO

3
OCEANIC MARINE CONTRACTORS, Norwegian branch

Oceanic Marine Contractors, Norwegian branch
Income Statements
01.01-31.12
NOK Note 2024 2023
Operating income
Revenues 1.2 15,077,207 67,672,137
Total revenues 15,077,207 67,672,137
Operating expenses
Cost of goods
Payroll expenses 2 11,598,903 51,580,877
Other operating expenses 2 2,630,710 12,868,778
Total operating expenses 14,229,613 64,449,655
Operating resuit 847,594 3,222,482
Profit before tax 3 847,594 3,222,482
Taxes 3 186,471 708,946
Net profit of the year 661,123 2,513,536
Transferals
Transferred to headquarter 4 661,123 2,513,536

30.09.2025 kI 14:47 Brgnngysundregistrene
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Docusign Envelope ID: 52DA0EC3-566A-4751-BF59-DSAD1ADEA4CYO

OCEANIC MARINE CONTRACTORS, Norwegian branch

1. Accounting Principles

The accounting entity is a Norwegian branch of a foreign Company. The branch has performed work in
relation to offshore project in the Norwegian part of the North Sea. The entity has used own employees in
connection with work in Norway, but they are not settled here. In addition has there been hired personnel.
The Financial Statements have been prepared in accordance with the Norwegian Accounting Act and

generally accepted accounting principles for Small Companies.

11 Foreign currency

The books of account of the Company are maintained in Euros.

Monetary items are translated using the exchange rates at the Balance Sheet date. The conversion of
income and revenue from EUR to NOK has been done with the Norwegian Bank’s average rate in the period
of the project.

1.2 Sales revenue

The Company's income is derived solely from other, related Group entities. These other Group entities
conclude pipelay contracts with external clients and subsequently contract with the Company as intra-group
service provider. The Company is remunerated with a cost-plus percentage which is benchmarked at least
every 3 years and documented in transfer pricing documentation.

Sales revenue represents revenue for work performed during the year. It also includes revenue for projects
in progress, recorded according to the percentage of completion method.

1.3 Taxes

The income tax expense is comprised of tax payable for the period.

2 Payroll
2024 2023
Payroll expenses 0 0
Hired personel and other social contribution 11,598,903 51,580,877

11,598,903 51,580,877

There has not been any National insurance employers contribution to Norway due the employees

living abroad. Hired contractors either worked abroad or were employed on Maltese flagged vessels and
paying Maltese social security premiums. Payroll expenses included reported salaries to Norwegian
authorities. There has not been any payroll in 2024, since the Company did not employ any staff in Norway.

The Branch does not have an occupational pension, because they are not required to have obligatory
occupational pension ("lov om obligatorisk tjenestepensjon®).
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Docusign Envelope ID: 52DA0EC3-566A-4751-BF59-DSAD1ADEA4CYO

OCEANIC MARINE CONTRACTORS, Norwegian branch

3 Tax

Specification of taxable income
Ordinary result before tax
Permanent differences

Changes in temporary differences
Current year taxable profit

Loss carry forward

Accumulated loss carry forward

5

2024 2023
847,594 3,222,482
0 0

0 0
847,594 3,222,482
0 0

0 0

The income tax payable, representing 22% of the taxable profit in Norway for 2024, is NOK 186,471.

4 Equity

The profit of the year is transferred to the headquarter.

Essen,Belgium, 8% July 2025

General Manager

Signed by:

e 98025
iaTderlitden

30.09.2025 Kkl 14:47
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Statsautoriserte revisorer Foretaksregisteret: NO 876 389 387 MVA
Ernst & Young AS Tii: +47 24 00 24 0C
Langelandsvegen 1 www.ey.no

Shape the future DaaeGarden, 6010 Alesund Medlemmer av Den norske Reviscricrening

with confidence

To the General Meeting in Oceanic Marine Contractors, Norwegian branch

INDEPENDENT AUDITOR'S REPORT
Opinion

We have audited the financial statements of Oceanic Marine Contractors, Norwegian branch (the
Branch), which comprise the balance sheet as at 31 December 2024, the income statement for the year
then ended and nctes to the financial statements, including a summary of significant accounting policies.

In our opinion

« the financial statements comply with applicable statutory requirements, and

+ the financial statements give a true and fair view of the financial position of the Branch as at 31
December 2024 and its financial performance for the year then ended in accordance with the
Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Audifor’s responsibilifies for the audit of
the financial statements section of our report. We are independent of the Branch in accordance with the
requirements of the relevant laws and regulations in Norway and the International Ethics Standards Board
for Accountants’ International Code of Ethics for Professional Accountants (including international
Independence Standards) (the IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have cbtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of management for the financial statements

The General Manager (management) is responsible for the preparation of the financial statements that
give a true and fair view in accordance with the Norwegian Accounting Act and accounting standards and
practices generally accepted in Nerway, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due te fraud or error.

Penneo Dokumentnokkel: XWR7B-QUX90-U4UQ8-TLEBC-HW TVZ-ALOMS

In preparing the financial statements, management is responsible for assessing the Branch’s ability to
continue as a going concern, disclosing, as applicable, matters related to gecing concern and using the
going concern basis of accounting unless management either intends to liquidate the Branch or to cease
operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise frem fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

A member firm of Ernst & Young Global Limited

30.09.2025 kI 14:47 Brgnngysundregistrene Side 14 av 16



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 924062576

EY

Shape the future
with confidence

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinicn. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Branch’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence cbtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Branch’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Branch to
cease fo continue as a geing concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the general manager regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Alesund, 8 July 2025
ERNST & YOUNG AS

Penneo Dokumentnokkel: XWR7B-QUX90-U4UQ8-TLEBC-HW TVZ-ALOMS

The auditor's report is signed electronically

Ivar-André Norvik
State Authorised Public Accountant (Norway)

Independent auditor's report - Oceanic Marine Contractors, Norwegian branch 2024

A member firm of Ernst & Young Global Limited
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PENN30

Signaturene | dette dokumentet er juridisk bindende. Dokument signert med "Penneo™ - sikker digital
signatur”. De signerende parter sin identitet er registrert, og er listet nedenfor.

"Med min signatur bekrefter jeg aile datoer og innholdet i dette dokument.”

Norvik, lvar-Andre Arnes

Statsautorisert revisor

Pdvegne av: Ernst & Young AS

Serienummer: no_bankid:9578-5998-4-1416660
1P: 1471610000000
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