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ARSREGNSKAPET FOR REGNSKAPSARET 2022 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2022: Arsregnskapet er elektronisk innlevert

929 612 345

Aksjeselskap

BURKERT NORWAY AS
Hvamstubben 17

2013 SKJETTEN

01.01.2022 - 31.12.2022

Nei

Ja
Regnskapslovens alminnelige regler

Egil Kjeldsen
18.04.2023

Ar 2021: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2022

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.
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Bronneysundregistrene

Arsregnskap regnskapsaret 2022 for 929612345

Resultatregnskap

Belgp i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Sales Revenue 46 769 686 43 852 565
Sum inntekter 46 769 686 43 852 565
K ostnader

Cost of Goods sold 1 28 445 402 28 759 052
Employee benefits expense 2 8 145 766 7575840
Depreciations 3 99 687 140 028
Nedskrivning av varige driftsmidler og immaterielle eiendeler 3

Other expenses 4 6 634 390 2814 166
Sum kostnader 43 325 244 39 289 086
Driftsresultat 3444 441 4563479
Finansinntekter og finanskostnader

Annen renteinntekt 1642 769
Other financial income 57 872 66 400
Sum finansinntekter 59514 67 169
Annen rentekostnad 268 413
Other financial expenses 86 741 52 311
Sum finanskostnader 87 009 52724
Netto finans -27 495 14 445
Ordineert resultat far skattekostnad 3416 946 4577924
Taxes on Ordinary Profit 5 1547544 1226 043
Ordinaert resultat etter skattekostnad 1869 402 3351881
Arsresultat 6 1869 402 3351881
Arsresultat etter minoritetsinter esser 1869 402 3351881
Totalresultat 1869 402 3351881
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Resultatregnskap

Belgp i: NOK Note 2022 2021

Overfaringer og disponeringer

Ordinaat utbytte 5000 000

Allocated to other equity 3351881

Transferred from other equity -3130598

Sum overferinger og disponeringer 1869 402 3351881
Side 2 av 27

27.06.2024 kI 20:34

Brgnngysundregistrene



- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 929612345

Balanse

Belgp i: NOK Note 2022 2021

BALANSE - EIENDELER
Anleggsmidler
Immaterielle eiendeler

Utsatt skattefordel 5

Varigedriftsmidler

Buildings and land 3

Machinery and equipment 3

Ships 3

Machinery, Equipment and Furniture 3 286 078 129 416
Sum varigedriftsmidler 3 286 078 129 416
Sum anleggsmidler 286 078 129 416
Omlgpsmidler

Varer

Sum varer 7 3598 343 3574378
Fordringer

Accounts receivables 7 6 879 856 5417 608
Other short-term receivables 543 757 385020
Krav painnbetaling av sel skapskapital 7 1688
Sum fordringer 7423614 5804 316
Bankinnskudd, kontanter og lignende

Cash and cash equivalents 11130802 6 746 576
Sum bankinnskudd, kontanter og lignende 11 130 802 6 746 576
Sum omlgpsmidler 22 152 759 16125271
SUM EIENDELER 22 438 837 16 254 687

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
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Balanse

Belgp i: NOK Note 2022 2021
Innskutt egenkapital

Share capital 8 1700 000 1700 000
Beholdning av egne aksjer

Sum innskutt egenkapital 1700 000 1700 000

Opptjent egenkapital

Retained equity 6 549 019 9679617
Sum opptjent egenkapital 6 549 019 9679617
Sum egenkapital 6 8249019 11379617
Gjeld

Langsiktig gjeld

Utsatt skatt 5

Annen langsiktig gjeld

Sum langsiktig gjeld 0 0

K ortsiktig gjeld

Leverandergjeld 175272 375231
Tax payable 5 1547 544 1226 043
Public duties payable 2588 257 2378336
Utbytte 5000 000

Other current liabilities 4 4878 745 895 460
Sum kortsiktig gjeld 14 189 818 4875 070
Sum gjeld 14 189 818 4875070
SUM EGENKAPITAL OG GJELD 22 438 837 16 254 687
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2022
Journalnummer :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2023 395331

929 612 345
Aksjeselskap
BURKERT NORWAY AS
Hvamstubben 17
2013 SKIETTEN

01.01.2022 - 31.12.2022

Nei

Ja

Regnskapslovens alminnelige regler

organ
Egil Kjeldsen
18.04.2023

Ar 2022: Arsregnskap er elektronisk innlevert.

Av 2021

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2022.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 22.05.2023

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

27.06.2024 kI 20:34
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Organisasjonznr: 929 612 345
BURKERT NORWAY AS

RESULTATREGNSKAP

Belep i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Sales Revenue 46 769 686 43 852 565
Sum inntekter 46 769 686 43 852 565
Kostnader

Cost of Goods sold 1 28 445 402 28 759 052
Employvee benefits expense 2 8 145 766 7 575 840
Depreciations 3 99 687 140 028

Nedskrivning av varige
driftsmidler og

immaterielle eiendeler 3

Other expenses 4 6 634 390 2 8l4 166

Sum kostnader 43 325 244 39 289 086

Driftsresultat 3 444 441 4 563 479

Finansinntekter og

finanskostnader

Annen renteinntekt 1 642 769

Other financial income 57 872 66 400

Sum finansinntekter 59 514 67 169

Annen rentekostnad 268 413

Other financial expenses 86 741 52 311

Sum finanskosztnader 87 009 52 724

Netto finans -27 495 14 445

Ordinsrt resultat fer

skattekostnad 3 416 946 4 577 924

Taxes on Oxdinary Profit 5 1 547 544 1 226 043

Ordinsrt resultat etter

skattekostnad 1 869 402 3 351 881

Arsresultat 6 1 869 402 3 351 881

Arsresultat etter

minoritetsinteresser 1 869 402 3 351 881

Totalresultat 1 869 402 3 351 881

Overferinger og

disponeringer

Ordinert utbytte 5 000 000

Allocated to other equity 3 351 881

Transferred from other

equity -3 130 598

Sum overferinger og

disponeringer 1 869 402 3 351 881
Utskriftedato 22.05.2023 Organisasjonsny 929 612 345 Side 1 av 4
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Utskriftedato 22.05.2023 Organisasjonsny 929 612 345 Side 2 av 4
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Organisasjonznr: 929 612 345
BURKERT NORWAY AS

BALANSE

Belep i: NOK Note 2022 2021

BALANSE - ETIENDELER
Anleggsmidler
Immaterielle eiendeler

Utsatt skattefordel 5

Varige driftsmidler

Buildings and land 3

Machinery and equipment 3

Ships 3

Machinery, Equipment and

Furniture 3 286 078 129 416
Sum varige driftsmidler 3 286 078 129 416
Sum anleggsmidler 286 078 129 418
Omlepsmidler

Varer

Sum varer 7 3 598 343 3 574 378
Fordringer

Accounts receivables 7 6 879 856 5 417 608
Other short-term

receivables 543 757 385 020
Krav pd innbetaling av

selskapskapital 7 1 688
Sum fordringer 7 423 614 5 804 316

Bankinnskudd, kontanter
og lignende

Cash and cash equivalents 11 130 802 6 746 576
Sum bankinnskudd,

kontanter og lignende 11 130 802 6 746 576
Sum omlepsmidler 22 152 759 16 125 271
SUM EIENDELER 22 438 837 16 254 687

BALANSE - EGENKAPITAL OG
GJELD

Egenkapital

Innskutt egenkapital

Share capital 8 1 700 000 1 700 000
Beholdning av egne aksjer 8

Sum innskutt egenkapital 1 700 000 1 700 000

Opptjent egenkapital
Retained equity 6 549 019 9 679 617

Utskriftedato 22.05.2023 Organisasjonsny 929 612 345 Side 3 av 4

27.06.2024 kI 20:34 Brgnngysundregistrene Side 8 av 27



- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 929612345

Sum opptjent egenkapital 6 549 019 9 679 617
Sum egenkapital 6 8 249 019 11 379 617
Gjeld

Langsiktig gjeld

Utsatt skatt 5

Annen langsiktig gjeld

Sum langsiktig gjeld 0 o]
Kortasiktig gjeld

Leverandergjeld 175 272 2375 231
Tax payable 5 1 547 544 1 226 043
Public duties payable 2 588 257 2 378 336
Utbytte 5 000 000

Other current liabilities 4 4 878 745 895 460
Sum korteiktig gjeld 14 189 818 4 875 070
sum gjeld 14 18% 818 4 875 070
SUM EGENKAPITAL OG GJELD 22 438 837 16 254 687

Utskriftedato 22.05.2023 Organisasjonsny 929 612 345 Side 4 av 4
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Organisasjonznr: 929 612 345
BURKERT NORWAY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

8.00

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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©@

. Saksbehandler Deres dafo Var dato
S katte d] re ktO ratet Torstein Kinden Helleland 25.01.2018 30.01.2018
Telefon Deres referanse Var referanse
22078139 Stian Brynildsrud 2018178873
MAZARS REVISJON AS
Fridtjof Nansens vei 19
0369 OSLO

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak for
Burkert Norway AS, org.nr. 929 612 345

Vi viser til deres brev av 25. januar 2018 der det sekes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og Arsberetning pé norsk sprék for Burkert Norway AS.

Skattedirektoratet gir p4 bakgrunn av en konkret vurdering Burkert Norway AS dispensasjon fra
kravet til & utarbeide 4rsregnskap og arsberetning pa norsk sprék, jf. regnskapsloven § 3-4 tredje
ledd. Dispensasjonen gjelder sa lenge opplysningene som vedtaket baserer seg pa ikke endres
vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Branngysund sammen med arsregnskapet.
Det paligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn '
Burkert Norway AS inngér i et internasjonalt konsern der det tyske selskapet Biirkert Contromatic
AQG er konsernspiss. Selskapet driver med kjep og salg av ventiler. Dette er en internasjonal
virksombhet der alt kjep kommer hovedsakelig fra utlandet, mens kundene er for det meste norske
selskaper. To av tre styremedlemmer er tyske og kan ikke norsk. Alle sentrale aktarer og
samarbeidsparinere innen denne bransjen behersker og benytter engelsk. En norsk oversettelse vil
kun ha til formal & oppfylle regnskapslovens sprakkrav.

Skattedirektoratets vurdering
Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsberetningen ... veere pé norsk.

Departementet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller drsberetningen kan
veere pd et annet sprak.”

I Ot. prp. nr. 42 (1.997-1998) Om lov om arsregnskap m.v., er det uttalt falgende om
regnskapslovens formal, jf. pkt. 1.1:

“Regjeringen har som siktemdl at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilfover kapital til forefakene, og dels andre grupper som har interesse av 4 vite hvordan

Postadresse Bespksadresse: Sentralbord
Postboks 9200 Grenland Se www.skatieetaten.no BOO 80 000
0134 Oslo Org.nr. 896250318 Telefaks

E-post. skatteefaten.nofsandepost 22 17 08 60
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2018/78873 Side 2av2

foretaket drives, f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedert skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pd aksjer er en
forutseming for at ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsd gjore det vanskeligere for markedsdeltakere d ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgér saledes at et av hovedformalene med regnskapsloven er  bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjgrende ved vurdering av om dispensasjon fra
kravet til & utarbeide arsregnskap og/eller Arsberetning pé norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berort negativt ved en eventuell
dispensasjon.

Det er serlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssaknad. I denne vurderingen har Skattedirektoratet lagt vekt pd at selskapet er eid av
et utenlandsk selskap. Eierkretsen er begrenset. Selskapet opererer i en internasjonal bransje. To av
tre styremedlemmer er tyske og kan ikke norsk. Videre er det vektlagt at alle sentrale akterer og
samarbeidspartnere innen denne bransjen behersker og benytter engelsk.

Vennligst oppgi vér referanse ved henvendelser i saken.

Med hilsen

Jeanette Munkvold Skovholt
seniorrddgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Torstein Kinden Helleland

Dokumentet er elekironisk godkjent og har derfor ikke hindskrevne signaturer

27.06.2024 kI 20:34 Brgnngysundregistrene Side 12 av 27



== Brgnngysundregistrene Arsregnskap regnskapsaret 2022 for 929612345

m a zaTs Fridtjof Nansens vei 19
0369 Oslo

Norway
Tel +47 23 19 63 00
WWW TIAZars.no

To the Annual Shareholders' Meeting of Burkert Norway AS

independent auditor's report (transiated from Norwegian)

Opinion

We have audited the financial statements of Burkert Norway AS (the company) showing a
profit of NOK 1 869 402. The financial statements comprise the balance sheet as at
December 31, 2022, the statement of income for the year then ended and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion

« the financial statements comply with applicable statutory requirements, and

« the financial statements give a true and fair view of the financial position of the
Company as at December 31, 2022 and (of) its financial performance for the year
then ended in accordance with the Norwegian Accounting Act and accounting
standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (1SAs). Our
respensibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company as required by reievant laws and regulations in Norway and the International
Ethics Standards Board for Accountants’ Cade of International Ethics for Professional
Accountants (including International independence Standards) (IESBA Code), and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of management for the Financiai Statements

The Board of Directors and the Managing Director are (management) responsible for the
preparation of financial statements that give a true and fair view in accordance with the
Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway, and for such internal control as management determines is necessary to enabie the
preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

in preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disciosing, as applicable, matters related
to going concern and using the going concern basis of accounting insofar as it is not likely
that the enterprise will cease aperations.

Mazars AS
Org. no 979 605 994
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mazars

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to abtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonabie assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will
always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

For further description of Auditor's Responsibilities for the Audit of the Financial Statements
reference is made to:
https://revisorforeningen.no/revisjonsberetninger

Oslo, 18.04.2023
Mazars AS

Nina Heyerﬁi

State Authorised Public Accountant
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(usually 30 days)} after such documents are first sent to you. After such time, if you wish for us to
send you paper copies of any such documents from our office to you, you will be charged a
$0.00 per-page fee. You may request delivery of such paper copies from us by following the
procedure described below.

Withdrawing your consent

If you decide to receive notices and disclosures from us electronically, you may at any time
change your mind and tell us that thereafter you want to receive required notices and disclosures
only in paper format. How you must inform us of your decision to receive future notices and
disclosure in paper format and withdraw your consent to receive notices and disclosures
electronically is described below.

Consequences of changing your mind

If you elect to receive required notices and disclosures only in paper format, it will slow the
speed at which we can complete certain steps in transactions with you and delivering services to
you because we will need first to send the required notices or disclosures to you in paper format,
and then wait until we receive back from you your acknowledgment of your receipt of such
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to
receive required notices and consents electronically from us or to sign electronically documents
from us.

All notices and disclosures will be sent to you electronically
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Unless you tell us otherwise in accordance with the procedures described herein, we will provide
electronically to you through the DocuSign system all required notices, disclosures,
authorizations, acknowledgements, and other documents that are required to be provided or made
available to you during the course of our relationship with you. To reduce the chance of you
inadvertently not receiving any notice or disclosure, we prefer to provide all of the required
notices and disclosures to you by the same method and to the same address that you have given
us. Thus, you can receive all the disclosures and notices electronically or in paper format through
the paper mail delivery system. If you do not agree with this process, please let us know as
described below. Please also see the paragraph immediately above that describes the
consequences of your electing not to receive delivery of the notices and disclosures
electronically from us.

How to contact Biirkert Werke GmbH & Co. KG:

You may contact us to let us know of your changes as to how we may contact you electronically,
to request paper copies of certain information from us, and to withdraw your prior consent to
receive notices and disclosures electronically as follows:

To contact us by email send messages to: mirko.hufhagel@burkert.com

To advise Biirkert Werke GmbH & Co. KG of your new email address

To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us at mirko.hufnagel@burkert.com and
in the body of such request you must state: your previous email address, your new email

address. We do not require any other information from you to change your email address.

If you created a DocuSign account, you may update it with your new email address through your
account preferences.

To request paper copies from Biirkert Werke GmbH & Co. KG

To request delivery from us of paper copies of the notices and disclosures previously provided
by us to you electronically, you must send us an email to mirko.hufnagel@burkert.com and in
the body of such request you must state your email address, full name, mailing address, and
telephone number. We will bill you for any fees at that time, if any.

To withdraw your consent with Biirkert Werke GmbH & Co. KG

To inform us that you no longer wish to receive future notices and disclosures in electronic
format you may:
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i. decline to sign a document from within your signing session, and on the subsequent page,
select the check-box indicating you wish to withdraw your consent, or you may;

ii. send us an email to mirko.hufnagel@burkert.com and in the body of such request you must
state your email, full name, mailing address, and telephone number. We do not need any other
information from you to withdraw consent.. The consequences of your withdrawing consent for
online documents will be that transactions may take a longer time to process..

Required hardware and software

The minimum system requirements for using the DocuSign system may change over time. The
current system requirements are found here: https://support.docusign.com/guides/signer-guide-

signing-system-requirements.

Acknowledging your access and consent to receive and sign documents electronically

To confirm to us that you can access this information electronically, which will be similar to
other electronic notices and disclosures that we will provide to you, please confirm that you have
read this ERSD, and (i) that you are able to print on paper or electronically save this ERSD for
your future reference and access; or (ii) that you are able to email this ERSD to an email address
where you will be able to print on paper or save it for your future reference and access. Further,
if you consent to receiving notices and disclosures exclusively in electronic format as described
herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before
clicking ‘CONTINUE’ within the DocuSign system.

By selecting the check-box next to ‘T agree to use electronic records and signatures’, you confirm
that:

e You can access and read this Electronic Record and Signature Disclosure; and

+ You can print on paper this Electronic Record and Signature Disclosure, or save or send
this Electronic Record and Disclosure to a location where you can print it, for future
reference and access; and

+ Until or unless you notify Biirkert Werke GmbH & Co. KG as described above, you
consent to receive exclusively through electronic means all notices, disclosures,
authorizations, acknowledgements, and other documents that are required to be provided
or made available to you by Birkert Werke GmbH & Co. KG during the course of your
relationship with Biirkert Werke GmbH & Co. KG.
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Burkert Norway AS

Income Statement 2022

Operating income and operating expenses Note

Sales Revenue
Total Operating Income

Cost of Goods sold
Employee benefits expense
Depreciations

Other expenses

Total operating expenses

BWON =

Operating profit

Financial income and expenses
Interest income

Other financial income

Interest expenses

Other financial expenses
Finacial ProfitiLoss

Profit before taxes
Taxes on Ordinary Profit 5
Profit after taxes

Net Profit 6

Allocations

Ordinary dividend

Allocated to other equity
Transferred from other equity
Total Allocations

Burkert Norway AS

2022

46 769 686
46 769 686

28 445 402
8 145766
99 687

6 634 390
43 325 244

3444 411

1642
&7 872
268

86 741
-27 495

3416 946
1547 544
1 869 402

1869 402

5000 000

0
3 130 598
1 869 402

2021

43 852 565
43 852 565

28 759 052
7575 840
140 028

2 814 166
39 289 086

4 563 479

769
66 400
413
52 311
14 445

4 577 924
1226 043
3 351 881

3 351 881

0
3 351 881
0
3351 881

Side 2
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Burkert Norway AS
Balance per 31. December 2022

Assets Note 2022 2021
Non-current assets

Property, plant and equipment

Machinery, Equipment and Furniture 3 286 078 129 416
Total property, plant and equipment 3 286 078 129 416
Total non-current assets 286 078 129 416

Current assets

Inventories 7 3598 343 3574378
Receivables

Accounts receivables 7 6 879 856 5417 608
Other short-term receivables 543 757 385020
Accounts receivables Group Companies 7 0 1688
Total receivables 7423 614 5804 316
Cash and cash equivalents 11 130 802 6746 576
Total current assets 22152 759 16 125 271
Total assets 22 438 837 16 254 687
Burkert Norway AS Page 3
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Burkert Norway AS
Balance per 31. December 2022

Equity and liabilities Note 2022 2021
Paid-in capital

Share capital 8 1700 000 1700 000
Total paid-up equity 1700 000 1700 000
Unrestricted equity

Retained equity 6 549 019 9679 617
Total retained earnings 6 549 019 9 679 617
Total equity 6 8249 019 11 379 617
Liabilities

Short-term liabilities

Accounts payable 175272 375231
Tax payable 5 1547 544 1226 043
Public duties payable 2 588 257 2378 336
Dividends 5000 000 0
Other current liabilities 4 4 878 745 895 460
Total current liabilities 14 189 818 4875070
Total liabilities 14 189 818 4 875 070
Total equity and liabilities 22 438 837 16 254 687

Skjetten, 315t March 2023
The Board of Directors of Burkert Norway AS

DocuSigned by: DocuSigned by: DocuSigned by:

]
ﬁ &»\ M % fa.La, %M.,
|
-B35C4E5D2DEE4CT ... F6874ED... 23333FBEBOFE440A...
Marco STEINEMANN Udo GAIS John RYEN
Chairman of the Board of Directors Member of the Board Member of the Board
Burkert Norway AS Page 4
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Annual Report 2022
Client Burkert Norway AS
Org.num. 929 612 345

Accounting principles

The annual accounts have been prepared in conformity with the Accounting Act and NRS 8 - Good
accounting practice for small companies.

Foreign currency
Monetary foreign currency items are valued at the exchange rate on the balance sheet date.

Operating revenues
Income from the sale of goods is recognised on the date of delivery. Services are posted to income as they
are delivered.

Tax

The tax charge in the profit and loss account consists of tax payable for the period and the change in
deferred tax. Deferred tax is calculated at the tax rate at 22% on the basis of tax-reducing and tax-increasing
temporary differences that exist between accounting and tax values, and the tax loss carried forward at the
end of the accounting year. Tax-increasing and tax-reducing temporary differences that reverse or may
reverse in the same period are set off and entered net.

Classification and valuation of fixed assets

Fixed assets include assets included for long-term ownership and use. Fixed assets are valued at acquisition
cost. Property, plant and equipment are entered in the balance sheet and depreciated over the asset’s
economic lifetime. Equipment are written down to a recoverable amount in the case of fall in value which is
expected not to be temporary. The recoverable amount is the higher of the net sale value and value in use.
Value in use is the present value of future cash flows related to the asset. Write-downs are reversed when
the basis for the write-down is no longer present.

Classification and valuation of current assets

Current assets and short-term liabilities normally include items that fall due for payment within one year of the
balance sheet date, as well as items that relate to the stock cycle. Current assets are valued at the lower of
acquisition cost and fair value.

Goods
Goeods are valued at the lower of acquisition cost and net sale value.

Receivables

Receivables from customers and other receivables are entered at par value after deducting a provision for
expected losses. The provision for losses is made on the basis of an individual assessment of the respective
receivables.

Note 1 Inter-company items between companies in the same group

Inventories are mainly purchased from the parent company.

Cost of goods from 23022 191
Group Companies
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Note 2 Salary costs and number of man-years

Salary costs 2022 2021
Salaries 6 607 731 5 586 409
Employment tax 944 290 936 483
Pension costs 456 761 714 925
Other benefits 136 983 338 023
Total 8 145 766 7 575 840

In 2022 the company employed 8 man-years.

Note 3 Tangible fixed assets

Acquisition cost 01.01.2022 1654 790
Addition of plant and equipment purchased 256 349
Acquisition cost 31.12.2022 1911139
Accumulated depreciation 31.12.2022 1625 061
Book value as at 31.12.2022 286 078
The year’s depreciation 99 687
Depreciation rates 20-30%

Note 4 Extraordinary items

Included in other expenses and other short-term liabilities, a recourse claim of approximately NOK 3.4 million
has been set aside regarding consequential damage to the customer's facility as a result of a part sold to the
customer being damaged.
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Annual Report 2022

Client Burkert Norway AS
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Note 5 Tax

This year's tax expense 2022 2021
Entered tax on ordinary profit/loss:

Payable tax 1547 544 1226 043
Changes in deferred tax assets 0 0
Tax expense on ordinary profit/loss 1 547 544 1226 043
Taxable income:

Ordinary result before tax 3416 946 4 577 924
Permanent differences 18 925 12 276
Changes in temporary differences 3 598 419 982 724
Taxable income 7 034 290 5 572 924

Payable tax in the balance:
Payable tax on this year's result 1547 544 1226 043
Total payable tax in the balance 1 547 544 1226 043

The tax effect of temporary differences that has formed the basis for deferred tax and deferred tax
advantages, specified on type of temporary differences

2022 2021 Difference
Tangible assets -94 028 -138 937 -44 908
Stock -2 219 661 -2 263 199 -43 538
Accounts receivable -365 893 -167 596 198 296
Allocations and more -3 418 569 0 3418 569
Other differences -150 000 -80 000 70 000
Total -6 248 151 -2 649 731 3598 419
Basis for deferred tax calculation 6248 151 2649731 -3 598 419
Deferred tax assets (22 %) -1 374 593 -582 941 791 652

Deferred tax assets has not been capitalized in the annual accounts according to NGAAP for small
companies.

Note 6 Equity capital

Share capital Other equity capital Total equity capital
As at 01.01.2022 1 700 000 9679617 11 379617
Result for the year 1869 402 1 869 402
Accrued dividend -5 000 000 -5 000 000
As at 31.12.2022 1700 000 6549 019 8 249 019
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Note 7 Charges and guarantees

Inventory and accounts receivables has been pledged in favour of Danske Bank, limited to NOK 3.000.000
each.

Note 8 Shareholders

The share capital in Burkert Norway AS as of 31.12 consists of:

Total Face value Entered
Ordinary shares 1700 1000 1700000
Total 1700 1700 000

Ownership structure
Shareholders in % at year end:

Ordinary  Owner interest Share of votes
Burkert International AG 1700 100 100,0
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