== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Benyttet ved utarbeidelsen av arsregnskapet til konsernet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

937 655 894
Aksjeselskap
ALLOCAS
Fiboveien 26
4580 LYNGDAL

01.01.2023 - 31.12.2023

5 &

Nei
Regnskapslovens alminnelige regler

Lisbeth Larsen
14.06.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.
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- Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 937655894

Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Salgsinntekt 2,35 732 640 081 882 920 144
Annen driftsinntekt 5 7 938 233 8577528
Sum inntekter 740578 314 891 497 672
K ostnader

V arekostnad 34,5 507 975 584 538 653 723
L gnnskostnad 6 137 389 573 155 029 430
Avskrivning pavarige driftsmidler og immaterielle eiendeler 7 7104 137 9605 853
Annen driftskostnad 5,8 173 746 559 181 041 796
Sum kostnader 826 215 853 884 330 802
Driftsresultat -85 637 539 7 166 870
Finansinntekter og finanskostnader

Inntekt pdinvestering i datterselskap og tilknyttet selskap 8,11 3692 569

Renteinntekt fraforetak i samme konsern 5,8 1872591 405 462
Annen rentei nntekt 1507 355 314 765
Sum finansinntekter 7072515 720 227
Rentekostnad til foretak i samme konsern 5 10 640 259 1912 706
Annen rentekostnad 933 037 319 767
Annen finanskostnad 3 4047 778 1624 424
Sum finanskostnader 15621 074 3856 897
Netto finans -8 548 559 -3136 670
Ordinaert resultat far skattekostnad -94 186 098 4030 200
Skattekostnad pa ordinaat resultat 10 -20 678 064 901917
Ordineert resultat etter skattekostnad -73 508 034 3128283
Arsresultat -73508 034 3128283
Overfaringer og disponeringer

Udekket tap 11 -69 752 635
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== Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 937655894

Resultatregnskap

Belgp i: NOK Note 2023 2022
Overfaringer til/fra annen egenkapital 11 -3 755399 3128 283
Sum overfaringer og disponeringer -73 508 034 3128283
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- Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 937655894

Balanse

Belgp i: NOK Note 2023 2022
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Konsesjoner, patenter, lisenser, varemerker og lignende 7 5466 210 2130987
rettigheter

Utsatt skattefordel 10 24 312114 3634049
Sum immaterielle eiendeler 29778 324 5 765 036
Varigedriftsmidler

Maskiner og anlegg 26 081 764 18 603 041
Anlegg under utfarelse 57 98 913 427 32 843 263
Sum varige driftsmidler 124 995 191 51 446 304
Finansielle anleggsmidler

Investering i datterselskap 8 100 000 100 000
Lan til foretak i samme konsern 58,11 44 685 000 10 500 000
Sum finansielle anleggsmidler 44 785 000 10 600 000
Sum anleggsmidler 199 558 515 67 811 340
Omlgpsmidler

Varer

Varer 4 144014 271 170 692 414
Sum varer 144 014 271 170 692 414
Fordringer

Kundefordringer 143 091 201 140 884 942
Kundefordringer mot foretak i samme konsern 5 10539 412 11042 172
Andre fordringer 14 424 575 15773 863
Kortsiktig fordring mot foretak i samme konsern 58,11 13334 881 3296 674
Sum fordringer 181 390 069 170997 651
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 59 33274 358 27 669 027
Sum bankinnskudd, kontanter og lignende 33274358 27 669 027
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== Brenneysundregistrene

Arsregnskap regnskapsaret 2023 for 937655894

Balanse

Belgp i: NOK Note 2023 2022
Sum omlgpsmidler 358 678 698 369 359 092
SUM EIENDELER 558 237 213 437 170 432
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 11 60 030 000 60 030 000
Overkurs 11 58 481 974 58 481 974
Sum innskutt egenkapital 118511 974 118511 974
Opptjent egenkapital

Annen egenkapital 11 3755 399
Udekket tap 11 69 752 634

Sum opptjent egenkapital -69 752 634 3755 399
Sum egenkapital 48 759 340 122 267 373
Gjed

Langsiktig gjeld

Annen langsiktig gjeld

Langsikrig gjeld til selskap i samme konsern 5 288 900 000 155 000 000
Sum annen langsiktig gjeld 288 900 000 155 000 000
Sum langsiktig gjeld 288 900 000 155 000 000
Kortsiktig gjeld

Leverandargjeld 75463 708 12 586 618
Betalbar skatt 10 -57 469 821 320
Skyldige offentlige avgifter 14 431 447 16 005 668
Annen kortsikrig gjeld 77 305 955 69 655 005
Leverandargjeld til konsernselskap 5 53434 232 60 834 448
Sum kortsiktig gjeld 220577 873 159 903 059
Sum gjeld 509 477 873 314 903 059
13.08.2025 ki 15:26 Brgnngysundregistrene Side 4 av 95



== Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 937655894

Balanse

Belgp i: NOK Note 2023 2022

SUM EGENKAPITAL OG GJELD 558 237 213 437 170432
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EE- Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 937655894

Alloc AS

Arsregnskap for 2023
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- Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 937655894

Alloc AS
Arsregnskap for 2023
Resultatregnskap

Note 2023 2022
Salgsinntekt 2,3,5 732 640 081 882920 144
Annen driftsinntekt 5 7938233 8 577 528
Sum inntekter 740 578 314 891 497 673
Varekostnader 3,4,5 507 975 584 538 653 724
Lennskostnader 6 137 386 573 155 029 430
Avskrivninger 7 7104 137 9 605 853
Nedskrivning pa drifismidler og immaterielle eiendeler 7 - -
Annen drifiskostnad 58 173 746 560 181 041 796
Sem driftskostnader 826 215 853 884 330 802
Driftsresultat -85 637 540 7166 870
Renteinntekt fra foretak i samme konsern 5,8 1872591 405 462
Annen renteinntekt 1507 355 314 764
Annen finansinntekt 3 - -
Tnmtekt p& investering i datterselskap 8,11 3692 569 -
Rentekostnad til selskap i samme konsern 5 10 640 259 1912706
Annen rentekostnad 933 037 319 767
Annen finanskostnad 3 4047777 1624 424
Netto finansinnteldter/kostnader -8 548 558 -3 136 670
Ordinzrt resultat for skattekostnad -94 186 098 4 630 200
Skattekostnad p ordinzert resultat 10 20 678 063 -901 917
Arsresultat -73 508 034 3128 282
Fordeling av arsresultat
QOverfert fra annen EK 11 -3 755 399
Overfert til udekket tap 11 -69 752 635
Overfart til annen egenkapital 11 3128282
Sum disponert -73 508 034 3128282
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- Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 937655894

Alloe AS
Arsreguskap for 2023
Balanse
Eiendeler

Note 31.12.2023 31.12.2022
Anleggsmidler
Immaterielie eiendeler
Aktiverte datasystemer 7 5466210 2130 987
Utsatt skattefordel 10 24312114 3 634 049
Sum imaterielle eiendeler 29778 324 5765 036
Varige driftsmidler
Maskiner og anlegg 7 26 081 764 18 603 041
Anlegg wnder utforelse 57 98 913 427 32 843 263
Sum varige driftsmidler 124995191 51 446 304
Finansielle anleggsmidler
Investeringer i datterselskap 8 100 000 100 000
L#n til foretak i sammme konserm 5811 44 685 000 10 500 000
Sum finansielle anleggsmidler 44 785 000 10 600 000
Sum anleggsmidler 199 558 515 67 811 340
Omlapsmidler
Varer 4 144 014 271 170 692 414
Fordringer
Kundefordringer 143 091 201 140 884 542
Kortsiktig fordring foretek i samme konsem 5811 13334 881 3296 674
Kundefordringer mot foretak i samme konsern 5 10 538 412 11042 172
Andre fordringer 14 424 576 15773 863
Sum fordringer 181 390 069 170 997 650
Bankinnskudd, kontanter og lignende 5,9 33274358 27 669 027
Sum omlepsmidler ' 358 678 698 369 359 091
Sum efendeler : 558 237 213 437 170 432
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- Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 937655894

Alloc AS
Arsregnskap for 2023
Balanse
Egenkapital og gjeld

Note 31.12.2023 31.12.2022
Egenkapital
Innskutt egenkapital
Aksjekapital 11 60 030 000 60 030 000
Overkurs 11 58 481 974 58 481 974
Sum innskutt egenkapital 118 511 974 118 511 974
Opptjent egenkapital
Annen egenkapital 11 - 3755399
Udekket tap 11 -69 752 634 -
Sum egenkapital 48 759 340 122 267 373
Geld
Annen langsiktig gjeld
Gield til foretak i samme konsern 5 288 900 000 155 000 000
Sum annen langsiktig gjeld 288 900 009 155 000 600
Kortsiktig gjeld
Gield til kredittinstitusjoner - -
Leverandergjeld 75 463 708 12586 6138
Leverandergjeld til konsernselskaper 5 53434232 60 834 449
Betalbar skatt 10 -57 469 821320
Skyldige offentlige avgifter 14 431 447 16 005 668
Annen kortsiktig gjeld 77 305 957 69 655 005
Sum kortsiktig £jeld 220 577 874 159 903 060
Sum gjeld 509 477 874 314 903 060
Sum egenkapfital og gjeld 558 237 213 437 170 432

Lyhgdal, 14. juni 2024

- .
! WCY[WGQ i
Francis De Clerck - Trygve Bernt Martinsen
Styremediem/daglig leder

Kurt Sigurd Jahnsen fanz PeterfQuint Lasse Vetland
Ansattes representant Ansattes representant Ansattes representant
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Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 937655894

Alloc AS
Arsregnskap for 2023

Kontantstremoppstilling i TNOK

2023 2022
Likvider tilfert / brukt pi virksomheten
Tilfart fra 3rets virksomhet ¥) -87 961 -5 251
+/~- Endring i lager, kunder og leverandgrer 80 452 -45 235
+/~ Endring i andre tidsavgrensningsposter 7426 9733
= Netto likviditetsendring fra virksomheten -83 -60 218
Likvider tilfert / brukt pa investeringer
- Investering i varige driftsmidler -83 988 -31366
+  Salgav varige driftsmidier (salgssum) - -
~  Investering i aksjer - -
+/- Endring { andre investeringer - -
= Netto likviditetsendring fra investeringer -83 988 -31 366
Likvider tilfart / brukt pd finansiering
+- Endring i langsiktig gjeld 133 900 155 000
+/-  Kapitalekaing - -
~  Utbetalt utbytte - =75 000
+  Endring i annen finansiering -44 223 145
Netto likviditetsendring fra finansiering 89 677 80 145
Netto endring i likvider gjennom 4ret 5605 -11 439
+  Likviditetsbeholdning pr. 01.01 27 669 39 108
= Likviditetsbeholdring pr. 31.12 33274 27 669
*}  Dette tallet fremkommer slik:
Resultat for skatt -94 186 4030
+  Avskriviiinger 7104 9 606
+  Nedskrivninger av driftsmidler - -
- Betalbar skatt -879 -18 887
-+ Gevinst/tap salg driftsmidler - -
- Forskjell mellom kostnadsfart og innbetait pensjon - -
= Tilfort fra drets vitksomhet -87 961 -5251
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Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 937655894

Alloc AS
Arsregnskap for 2023

Note 1 Regnskapsprinsipper

Arsregnskapet bestdr av resultateegnskap, balanse, kontantstremoppstilling og noteopplysninger og er aviagt i
samsvar med aksjelov, regnskapslov og god regnskapsskikk i Norge.

Arsregnskapet er basert pi de grunnleggende prinsipper om historisk kost, sammenlignbarhet, fortsatt drift,
kongruens og forsiktighet. Transaksjoner regnskapsfares til verdien av vederlaget p3 fransaksjonstidspunicet.
Inntekter resultatfares ndr de er opptjent og kostnader sammenstilles med opptjente inntekter. Regnskaps-
prinsippene utdypes nedenfor.

Generelle prinsipper

Eiendeler/gjeld som knytter seg til varekretslepet og poster som forfaller til betaling innen ett &r etier
balansedagen, er klassifisert som omlgpsmidlerkortsiktig gjeld. Vurdering av omlepsmidler/kortsiktig gjeld skjer
til laveste/hgyeste verdi av anskaffelseskost og virkelig verdi. Virkelig verdi er definert som antatt fremtidig
salgspris redusert med forventede salgskostnader. Andre eiendeler er klassifisert som anlegesmidler.

Inntekisforingstidspunkt
Inntekt resultatferes nér den er opptjent. Inntektsfaring skjer folgelig normalt p leveringstidspunktet ved salg av
varer og tjenester.

Kostnadsforingstidspunit / sammenstilling

Utgifter sammenstilles med og kostnadsfores samtidig med de inntekter utgiftene kan henfores til. Utgifler som
ikke kan henfores direkte til inntekter, kostnadsferes nir de paleper. Ved omstrukturering og nedleggelse av
virksomhet gjares det avsetninger for samtlige utgifier knyttet til dette pd beshutningstidspunktet.

Andre drifisinntekter (-kosinader)

Vesentlige inntekier og kostnader som ikke har sammenheng med den ordinare virksomheten, klassifiseres som
andre diiftsinntekter og -kostnader. Poster som er uvanlige, uregelinessige og vesentlige klassifiseres som
ekstraordineare.

Immaterielle eiendeler
Immaterielle eiendeler som forventes & gi fremtidige inntekter, sorm goodwill i datterselskaper og lisenser,
aktiveres. Avskrivninger beregnes lineert over eiendelenes skonomiske levetid.

Varige drifismidler

Varige driftsmidler fares i balansen til anskaffelseskost, fratrukket akkumulerte av- og nedskrivninger. Dersom
den virkelige verdien av et drifismiddel er lavere enn bokfert verdi, og dette skyldes #rsaker som ikke antas &
vere forbighende, skrives driftsmidlet ned til virkelig verdi. Drifismidler som leies pd betingelser som i det
vesentlige overferer de skonomiske rettigheter og forpliktelser (finansielf leasing) aktiveres som driftsmiddel, ag
medtas som forpliktelse under annen langsiktig gjeld til niverdien av minimumsleien. Operasjonel! leasing
kostnadsferes som vanlig leiekostnad, og klassifiseres som ordiner drifiskostnad.

Avskrivninger

Ordinmre avskrivninger er beregnet linezrt over driftsmidlenes skonomiske levetid med utgangspunkt i historisk
kostpris. Avskrivningene pibegynnes fra og med det tidspunkt driftsmiddelet tas i bruk. Tilsvarende prinsipper
legges il grunn for immaterielle eiendeler. Avskrivningene er klassifisert som ordin®re driftskostnader.

13.08.2025 ki 15:26 Brgnngysundregistrene

Side 11 av 95



Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 937655894

Alloc AS
Arsregnskap for 2023

Varelager og varekostnad

Beholdninger av varer vurderes il det laveste av kostpris etter "forst inn - farst ut®-prinsippet og antatt salgspris.
Kostpris for tilvirkede varer er direkte materialer, direkte lonn samt andel av indirekte tilvirkningskostnader,
mens kostpris for innkjepte varer er anskaffelseskost, Arets varekostad bestar av kostpris solgte varer med
tillegg av eventuell nedskrivning i samsvar med god regnskapsskikk per drsstutt.

Fordyinger
Fordringer er oppfart til palydende med fradrag for forventede tap.

Veluta
Pengeposter, fordringer og gjeld i utenlandsk valuta omregnes til balansedagens kurs. Urealisert kursgevinst/-tap
resultatfares.

Pensjongforpliktelser og pensjonskostnad
Selskapet har en pensjonsordning som gir den ansatte et avtalt innskudd i % av lennen, kalt innskuddsplan.

Pensjonskostniad Klassifiseres som ordiner driftskostnad og er presentert sammen med lenn og andre ytelser.

Utsatt skatt og skattekostnad

Utsatt skatt beregnes p4 bakgrunn av midlertidige forskjeller mellom regnskapsmessige og skattemessige verdier
ved utgangen av regnskapsdret. Ved beregningen benyttes nominell skattesats. Positive og negative forskjeller
vurderes mot hverandre innenfor samme tidsintervall. Utsatt skattefordel oppstir dersom en har midlertidige
forskjeller som gir opphav til skattemessige fradrag i fremtiden.

Kontantstremoppstilling
Kontantstramoppstillingen er utarbeidet etter den indirekte metoden. Kontanter og kontantekvivalenter omfatter
kontanter, bankinnskudd og andre kortsiktige, likvide plasseringer.

Konsernregnskap
Selskapet benytter seg ay unntaksteglen i regnskapstovens § 3-7 om konsernregnskapsplikt. Selskapet inngdr i
Beaulieu International Group NV i Belgia.

Datterselskap/tilknyttet selskap

Datterselskapet og tilknyttede selskap vurderes etter kostmetoden.

Investeringen er vurdert til anskaffelseskost for aksjene med mindre nedskrivning har veert nadvendig,

Det foretas nedskrivning til virkelig verdi nir verdifall skyldes sirsaker som ikke kan antas 4 vare forbigiende og
det mé anses ngdvendig etter god regnskapsskikk. Nedskrivninger er reversert nér grunnlaget for nedskrivning
ikke lenger er til stede.

Forskning og utvikding
Arets ugifter til forskning og utvikling blir kostnadsfort.
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Alloc AS
Arsregnskap for 2023

Note 2 - Omsetning for Alloc AS fordelt pfi regioner

TNOXI 2023 TNOK i 2022
Norden 886 591 1035 834
Amerika - -
Qvrige regioner 66 071 67 862
Sum 952 661 1103 696
Salgsomsetning ¢r oppgitt brutto fer fraktkostnader, reklamasjonskostnader, bonus- og
markedsfari; kostnader etc. I resulfatet er ¢ i p 1netto.
Note 3 - Finansiell markedsrisiko
Alloc AS har transaksjoner i utenlandsk valuta som medferer at selskapet er utsatt for valutasvingninger.
Note 4 - Varer
Varene er nedskrevet for ukurans 1 henhold til spesifikk vurdering av den enkelte varetype,
Bokfarte verdier av varelager per 31.12.:

TNOK {2023 TNOK i 2022
Révarer 60 539 60 683
Varer under tilvirkning 23 669 37181
Ferdigvarer 31130 45 960
Andre beholdninger 28 676 26 870
Sun varer 144 014 170 692

13.08.2025 kl 15:26
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- Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 937655894

Alloc AS
Arsregnskap for 2023

Note 5 - Mellomvzrende og transaksjoner med selskap i samme konsern

Mellomvzrender konsernselskap:

TNOK i 2023 TNOK i 2022
Kundefordringer 10 539 11042
Kortsiktige fordringer, datterselskap Fiboveien 26 AS 13335 3297
Bankkonto i konsemkontoordning 146 4
Langsiktige fordringer, datterselskap Fiboveien 26 AS 44 685 10 500
Leverandergjeld 53434 60 834
(Gjeld til Konsernselskap 291 002 155 647
Transaksjoner konsernselskap:

TNOK i 2023 TNOK i 2022
Salgsinntekt 67 365 64 814
Andre inntekter 7499 6 026
Varekostnad 169 678 162 812
Husleiekostnad 11 844 11 076
Administrasjonsfes 35222 31423
Andre kostnader 20 681 2773
Finansinatekter 1873 405
Finanskostoader 10 640 1913
Kjop immaterielle eiendeler 4966 1344

Under "Andre kostnader" inngér royalty fee og patentbruk.
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- Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 937655894

Alloc AS
Arsregnskap for 2023

Note 6 - Diverse opplysnirger vedrorende loun og godtgjsrelser i Alloc AS

TNOK i 2623 - TNOX i2022

Lanninger 112 835 125 438
Arbeidsgiveravgift 18 470 20 636
Pensjonskostnader 5869 6287
Andre ytelser 216 2669
Lemskostnader 137 398 155 029
2023 2022

Gj.snittlig antall drsverk sysselsatt i regnskapsaret 174,8 206,06
Sykefraver 52 % 6,2 %
Menn Menn

Likestilling i selskapet 78 % 6% %
Likestilling i ledergruppen 75 % 82 %

Godtgisrelser til ledende ansatte og styret i 2023:

Det er utbetalt lonn og annen godtgjerelse til Administrerende direkter med TNOK 2 368 12023, som fordeler seg slik:

Lenn 2028
Anrnen godtgjasrelse 216
Pensjonsforpliktelse 124
Totalt 2368

Selskapet er ikke forpliktet til & betale honorar til styremedlemmene.

Selskapet har egen enhet for FoU og anstr sine FoU utgifter til MNOK 7,61 per &r. Slike utgifter er
ngdvendig for fremtidig inntjening i selskapet.

Pensjon

Foretaket er pliktig til 4 ha tjenestepensjonsordning etter lov om obligatorisk tjenestepensjon og har
pensjonsordning som tilfredsstiller kravene i denne lov.

Selskapet har i en periode hatt bdde en ytelsesbasert ordning og en innskuddsbasert ordning.

Revisor
Revisors godigjerelse vedrarende Alloc AS for 2023 utgjer TNOK 463.

Offentlige tilskudd

Alloc AS har mottait tilskudd for skattefinn prosjekt nummer 340487 Kant nedpressing - Tynn parkett.
Tilskuddet resultatfares ndr det er sannsynlig at betingelsene for tilskuddet er eller vil bli oppfylt,

og fares etter bruttometoden. Omfanget utgjer omtrent TNOK 50 i tilskudd.

Tilskuddet er resultatfart i 2023, og fares etter bruttometoden.
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- Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 937655894

Alloc AS
Arsregnskap for 2023

Note 7 - Varige driftsmidler og immaterielle eiendeler

Aktiverte
Allec AS datasystermer Maskiner etc. Sum TNOK
Anskaffelseskost 01.01. 22 796 407 1058 462 744
Tilgang kjapte driftsmidler 3979 13 940 83 988
Avgang solgte driftsmidler - -
Anskaffelsesliost 31,12 26774 421045 546 733
Akk. nedskrivninger 31.12
Akl avskivninger 31,12 21 308 394 963 416 271
Balansefsrt verdi pr. 31.12 5 466 26082 130 461
Arets avskrivninger 643 6461 7104
Arets nedskrivninger - - -
Dkonomisk levetid Inntil 6 &r Inntil 15 &r

Alle drifismidlene avskrives ; henhold 6l en linezr avskrivingsplan. Selskapet leaser snkelte drifislasare, herunder trucker, biler, kantineutstyr og prit
Belapet er pé ca. 5,8 MNOK. Avtalene er operasjoncile leasingavialer og bokfirt { regnskapet som sidanne.

Note 8 - Datterselskaper og filialer

Datterseskaper:
Fiboveien 26 AS

Ansk. /stiftelses- Forretnings- Eijerandel/
tidspunlict kontor Stemmeandel
Lyngdal, Norge 100%

Egenkapital Balansefort

(100%) verdi

11208 100

Restsaldo p Ianet selskapet har gitt til Fiboveien 26 AS er MNOK 47,68 ved utgangen av 2023. MNOK 3,00 av dette forfaller til betaling innen et
og er derfor klassifisert som kortsiktig 15n til selskap i samme konsern. [ 2023 er bade kortsiktig apg langsiktig [én er renteberegnet
med en. gjennomsniftlig rentesats pa 5,37 % i 2023.

Note 9 - Sikring av skattetrekksmidier / tilgang til ikvider

Skattetrekksmidlene i Alloc AS er ti} enhver tid dekket gjennom garanti fra Nordea med NOK 7,0 mill.
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Alloc AS
Arsregnskap for 2023

[

Note 10 - Skatt

TNOK i 2023 TNOK i 2022
Betalbar skatt fremkommer slik:
Ordineert resultat far skattekostmad -94 186 4 030
Permanente forskjeller 195 69
Endring midlertidige forskjeller 93 991 821
Skattepliktig resultat for anvendelse av fremfarbart underskudd 0 4921
Anvendelse av / overfering til fremferbart underskudd - -
Grunnlag betalbar skatt 0 4 921
Betalbar skatt 22 % [i] 1083
Balansefart betalbar skatt fremkommer slik:

2023 2022

Betalbar skatt 22% 0 1083
Skattefunn -57 261
Bokfert betalbar skatt -57 821
Forskjeller som utlignes: TNOK 2023 TNOK i 2022
Kundefordringer -422 =303
Varelager -2 036 7007
Driftsmidier -6 829 -8 798
Gevinst- og tapskonto 109 136
Avsetning reklamasjoner -25 300 -4 947
Andre forskjeller -8 030 9614
Sum far underskudd til fremfering -42 508 -16 518
Underskudd til fremfaring -68 002 -
Korrigerte forskjeller som falge av realisert tap datterselskap, se nedenfor - -
Sum -110 510 -16 518
Utsatt skattefordel, 22 % . 24 312 3634
Balansefort utsatt skattefordel i regnskapet 24 312 3 634

Sammenheng mellom skattekostnad og skatt beregnet som nominell skattesats pa resultat for skatt:

TNOK 2023 TNOK i 2022
Skatt beregnet som nom skatt pa resultat for skatt: 20721 887
Effekt av permanente forskjeller: 43 15
For lite/mye avsatt tidligere &r - -
Effekt av endring skattesats - -
Skatteklagenemda vedr fradragsrett for tap pd fordringer - -
Herav ikke balansefert endring utsatt skatt - -
Skattekostnad i henhold til resultatregnskap: (20 678) 902
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Alloe AS
Arsregnskap for 2023

[

Note 11 - Aksjekapital og aksjonzrinformasjon:

Alksjekapitalen i Alloc AS pr. 31.12.2023 bestr av 52 200 aksjer palydende NOK I 150 per stk.

Alloe AS | TNOK Aksjekapital Overkurs Annen EK Udekkst tap
Egenkapital 01.01.2022 60 030 58482 3755 -
Arets resultat 2023 - - -3 755 -69 753
Utbetalt tilleggsutbytte - - - -
Avsatt utbytte - - - -
Egenkapital 31.12.2023 60 030 58482 - -69 753

Beaulieu International Group NV i Belgia eier og stemmer for 100 % av aksjene i Alloc AS.

Note 12 - Pantstillelser:

Det foreligger ikke pantstillelser i 2023.
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KPMG AS Telephone +47 45 40 40 63
Quadrum - Vestre Strandgate 67 Interet www kpmg.no
N-4612 Kristiansand Enterprise 935 174 627 MVA

Til generalforsamlingen i Alloc AS

Uavhengig revisors beretning

Konklusjon

Vi har revidert arsregnskapet for Alloc AS som bestr av balanse per 31. desember 2023,
resultatregnskap og kontantstremoppstilling for regnskapsaret avsluttet per denne datoen og noter til
arsregnskapet, herunder et sammendrag av viktige regnskapsprinsipper.

Etter var mening

oppfyller arsregnskapet gjeldende lovkrav, og

gir arsregnskapet et rettvisende bilde av selskapets finansielle stilling per 31. desember 2023,
og av dets resultater og kontantstremmer for regnskapsaret avsluttet per denne datoen i
samsvar med regnskapslovens regler og god regnskapsskikk i Norge.

Grunnlag for kenklusjonen

Vi har gjennemfart revisjonen i samsvar med International Standards on Auditing {(ISA-ene). Vare
oppgaver og plikter i henhold til disse standardene er beskrevet nedenfor under Revisors oppgaver og
plikter ved revisjonen av arsregnskapet. Vi er uavhengige av selskapet i samsvar med kravene |
relevante lover og forskrifter i Norge og Internaticnal Code of Ethics for Professional Accountants
(inkludert internasjonale uavhengighetsstandarder) utstedt av International Ethics Standards Board for
Accountants (IESBA-reglene), og vi har overholdt vare gvrige etiske forpliktelser i samsvar med disse
kravene. Innhentet revisjonsbevis er etter var vurdering tilstrekkelig og hensiktsmessig som grunnlag
for var konklusjon.

Penneo document key: 28J7N-0L 14M-G 3TXJ-WCSCE-45C2 U-4USMC

@ivrig informasjon

Styret og daglig leder {ledelsen) er ansvarlige for informasjonen i arsberetningen. @vrig informasjon
omfatter informasjon i arsrapporten bortsett fra arsregnskapet cg den tilhgrende revisjonsberetningen.
Var konklusjon om arsregnskapet ovenfor dekker ikke informasjonen i arsheretningen.

| forbindelse med revisjonen av arsregnskapet er det var oppgave a lese arsberetningen. Formalet er
a vurdere hvorvidt det foreligger vesentlig inkensistens mellom arsberetningen og arsregnskapet og
den kunnskap vi har cpparbeidet oss under revisjonen av arsregnskapet, eller hvorvidt informasjon |
arsberetningen ellers fremstar som vesentlig feil. Vi har plikt til & rapportere dersom arsberetningen
fremstar som vesentlig feil. Vi har ingenting & rapportere i sa henseende.

Basert pa kunnskapen vi har opparbeidet oss i revisjenen, mener vi at arsberetningen

+ er konsistent med arsregnskapet og
+ inneholder de opplysninger som skal gis i henhold til gjeldende lovkrav.

Ledelsens ansvar for arsregnskapet

Ledelsen er ansvarlig for & utarbeide arsregnskapet og for at det gir et rettvisende bilde i samsvar med

Offices in:

@ KPMG AS, a Norwegian limited liability company and a member firm of the KPMG glabal organization of independent member Osln Fharim Ma i Rana Tromsa

firms affiliated with KPMG International Limited. a private Cnglish company limited by guarantee. Alf rights reserved. Alta Finnsnes Vialde Trongheirn
Arendal Hamar Sandefjord Tynset

Statsautoriserte revisorer- medlemmer av Den norske Revisorforening Bergen Haugesund  Stavanger Ulsteinvik
Bode Knarvik Stard Alesund
Drammen Kristiansand ~ Straime
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regnskapslovens regler og god regnskapsskikk i Norge. Ledelsen er ogsa ansvarlig for slik
internkontroll sem den finner nadvendig for & kunne utarbeide et arsregnskap som ikke inneholder
vesentlig feilinformasjon, verken som fglge av misligheter eller utilsiktede feil.

Ved utarbeidelsen av arsregnskapet ma ledelsen ta standpunkt til selskapets evne til fortsatt drift og
opplyse om forhold av betydning for fortsatt drift. Forutsetningen om fortsatt drift skal legges til grunn
for arsregnskapet sa lenge det ikke er sannsynlig at virkscmheten vil bli avviklet.

Revisors oppgaver og plikter ved revisjonen av arsregnskapet

Vart mal er & oppna hetryggende sikkerhet for at arsregnskapet som helhet ikke inneholder vesentlig
feilinformasjon, verken som falge av misligheter eller utilsiktede feil, og & avgi en revisjonsberetning
som innehelder var konklusjon. Betryggende sikkerhet er en hgy grad av sikkerhet, men ingen garanti
for at en revisjon utfgrt i samsvar med ISA-ene, alltid vil avdekke vesentlig feilinformasjon.
Feilinformasjon kan oppsta som fglge av misligheter eller utilsiktede feil. Feilinformasjon er 4 anse
som vesentlig dersom den enkeltvis eller samlet med rimelighet kan forventes & pavirke de
pkonomiske beslutningene sem brukerne foretar pa grunnlag av arsregnskapet.

Som del av en revisjon i samsvar med ISA-ene, utgver vi profesjonelt skjgnn og utviser profesjonell
skepsis gjennom hele revisjenen. | tillegg:

+ identifiserer og vurderer vi risikoen for vesentlig feilinformasjon i regnskapet, enten det skyldes
misligheter eller utilsiktede feil. Vi utformer og gjennomfarer revisjenshandlinger for & handtere
slike risikoer, og innhenter revisjonsbevis som er tilstrekkelig og hensiktsmessig som grunnlag
for var kenklusjon. Risikoen for at vesentlig feilinformasjon som falge av misligheter ikke blir
avdekket, er hgyere enn for feilinformasjon som skyldes utilsiktede feil, siden misligheter kan
innebaere samarbeid, forfalskning, bevisste utelatelser, uriktige fremstillinger eller overstyring
av internkentroll.

« opparbeider vi oss en forstaelse av intern kontroll som er relevant for revisjonen, for & utforme
revisjonshandlinger som er hensiktsmessige etter omstendighetene, men ikke for a gi uttrykk
for en mening om effektiviteten av selskapets interne kontroll.

+ evaluerer vi om de anvendte regnskapsprinsippene er hensiktsmessige og om
regnskapsestimatene og tilhgrende noteopplysninger utarbeidet av ledelsen er rimelige.

+ konkluderer vi pa om ledelsens bruk av fortsatt drift-forutsetningen er hensiktsmessig, og,
basert pa innhentede revisjonsbevis, hvorvidt det foreligger vesentlig usikkerhet knyttet til
hendelser eller forhold sem kan skape tvil av betydning om selskapets evne til fortsatt drift.
Dersom vi konkluderer med at det eksisterer vesentlig usikkerhet, kreves det at vi i
revisjonsberetningen henleder cppmerksomheten pa tilleggsopplyshingene i arsregnskapet,
eller, dersom slike tilleggsopplysninger ikke er tilstrekkelige, at vi modifiserer var kenklusjon.
Vare konklusjoner er basert pa revisjonsbevis innhentet frem til datcen for
revisjonsberetningen. Etterfalgende hendelser eller forheld kan imidlertid medfgre at selskapet
ikke kan fortsette driften.

Penneo document key: 28J7N-0L 14M-G 3TXJ-WCSCE-45C2 U-4USMC

» evaluerer vi den samlede presentasjonen, strukturen og innholdet i arsregnskapet, inkludert
tilleggsopplyshingene, og hvorvidt arsregnskapet gir uttrykk for de underliggende
transaksjonene og hendelsene pa en mate som gir et rettvisende bilde.

Vi kommuniserer med styret blant annet om det planlagte innholdet i og tidspunkt for revisjonsarbeidet
og eventuelle vesentlige funn i revisjonen, herunder vesentlige svakheter i intern kontrell som vi
avdekker gjennom revisjonen.

Kristiansand
KPMG AS

Pystein M. Ore
Statsautorisert revisor
(elektronisk signert)
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CONSO 1
CONSOLIDATED ANNUAL ACCOUNTS AND OTHER DOCUMENTS
TO BE FILED IN ACCCRDANCE WITH THE COMPANIES AND
ASSOCIATIONS CODE
IDENTIFICATION DETAILS (at the filing date)
NAME OF THE CONSOLIDATING COMPANY GRCONSORTIUM. 12
Beaulieu International Group
Legal fon'n:3 Public limited company
Address: Kalkhoevestraat N°: 16, box 0.1

Postal code: 8790 City: Waregem
Country: Belgium

Register of legal persons - Business court of ~ Ghent, division Kortrijk
Internet address 4:
E-mailaddress 4:

Enterprise number 0442 524497 j

CONSOLIBATED ACCOUNTS in L THOUSANDS EURO _|5
communicated 1o the General Assembly of | 28-05-2024 |
and relating to the financial year covering the period from L 01-61-2023 | to L 31122023 —I
Previous year from | 01-01-2022 j to I 31-12-2022 ‘

The amounts for the previous year are [ arenet 1 identical to those previously published.

Documents attached to these consolidated accounts: - Consolidated annual repart

- Audit report on the consolidated accounts

TO BE COMPLETED IF THE CONSOLIDATED ACCOUNTS ARE FILED BY A BELGIAN SUBSIDIARY
Name of the filing Belgian subsidiary (article 3:26, §2, 4°, a) of the Companies and Associations Code)

Enterprise number of the filing Belgian subsidiary

Total number of pages filed: 73 Section numbers of the standard document not filed because not applicable :
5.3,54,55,5.8.5,5.18,8

Signature Signature
({name and position) {name and position)
Tdeal Group nv Berry Floor Group Ev
Director, its permanent representative Caroline De Clerck Director, its permanent represen 4tive Luc De Clerck

Delete where not applicable.

In case of consortium, fill in CONSQ 5.4,

Where appropriate, “in liquidation” is stated after the legal form
Optional statement

L I S

If necessary, adapt the currency and unit in which the amounts are expressed. 1973
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[ N [osa2.824.407 | CONSO 2

LIST OF DIRECTORS OR MANAGERS OF THE CONSOLIDATED
COMPANY AND AUDITORS WHO HAVE CHECKED THE
CONSOLIDATED ANNUAL ACCOUNTS

LIST OF DIRECTORS, MANAGERS AND AUDITORS

COMPLETE LIST WITH name, first name, profession, residence-address (address, number, postal code, municipality) and position with the
enterprise

IDEAL GROUP NV 0463.737.796
Lindestraat 4, 8710 Wielsbeke, Belgium

Mandate: Director, start: 04-01-2021, ena: 27-05-2025
Represented by:
1. Declerck Caroline

Binnenhof 23 , 8300 Knokke-Heist, Belgium

Berry Floor Group NV 0870.215.802
Ingelmunstersteenweg 162, 8780 Qostrozebeke, Belgium

Mandate: Director, start: 23-05-2023, end: 27-05-2025
Represented by:
1. Declerck Luc

Op der Sterz (App 0.2 el.D) 54 , 5823 Fentange, Luxembotrg

Belgotex Internationaal NV 0447.505.441
Groene dreef 5, 8770 Kruisem, Belgium

Mandate; Director, start: 23-05-2023, end: 27-05-2025
Represented by:
1. Dees Dirk

Billokestraat 75 , 9070 Destelbergen, Belgium

Lambrecht JFF CVBA 0821.948.997
Loveldakker 20, 8070 Heusen (0.-VL}, Belgium

Mandate: Director, start: 23-05-2023, end: 27-05-2025
Represented by:
1. Lambrecht Johan

Loveldakker 20, 9070 Heusen (0.-V1.), Belgium

Vasticom BV 0551.837.750
Bogaertstraai 11, 9830 Sint-Martens-Latem, Belgium

Mandate: Director, start: 23-05-2023, end: 27-05-2025
Represented by:
1. Vander Stichele Jan

Bogaertstraat 11, 9830 Sint-Martens-Latem, Belgium

2/73
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| Nr. | ose2.824.087 CONSO 2

LIST OF DIRECTORS, MANAGERS AND AUDITORS {continuation of the previous page)

Foxfin BV 0889.988.460
Ferdinand Lousbergkaai 106, box b3, 9000 Gent, Belgium

Mandate: Director, start: 23-05-2023, end; 27-05-2025
Represented by:
1. De Saedeleer Barbara

Voldershof 17 , 9831 Deurle, Belgium

Steenhout NV 0437,568.483
Kasteelstraat 34, 1570 Galmaarden, Belgium

Mandate: Director, start: 01-02-2024, end: 27-05-2025
Represented by:
1. De Clerck Dominiek

Kasteelsiraat 34 , 1570 Galmaarden, Belgium

KMPG Bedrijfsrevisoren 8V 0418.122.548
Luchthaven Brussel Nationaal 1, hox K, 1930 Zaventem, Belgium
Membership number: BOOG1

Mandate: Auditor, start: 23-05-2023, end: 26-05-2026
Represented by:
1. De Bock Fifip, Number of membership : A01913

Luchthaven Nationaal 1, box K, 1930 Zaventem, Belgium

Represented by:
2. Vermeiren Tim, Number of membership : A02567

Luchthaven Nationaal 1 , box K, 1930 Zaventsm, Belgium

373
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[ nr. o442 824 497 | CONSO 3.1

CONSOLIDATED ANNUAL ACCOUNTS

CONSOLIDATED BALANCE SHEET AFTER APPROPRIATION 6

Notes | Codes Period Previous period
ASSETS
FORMATION EXPENSES 5.7 20 D 0
FIXED ASSETS 21/28 446.566 447.274
Intangible fixed assets 5.8 21 31.543 14.376
Positive consolidation differences 5.12 9920 15.233 7.885
Tangible fixed assets 5.9 22/27 389.002 407.001
Land and buildings 22 140.802 147.517
Plant, machinery and equipment 23 161.244 205.512
Furniture and vehicles 24 15.926 15.836
Leasing and other similar rights 25 9 427
Other tangible fixed assets 26 3.193 3.125
Assets under construction and advance payments 27 47727 34.584
51-
Financial fixed assets 5.4/510 | 28 789 18.003
Companies accounted for using the equity method 5.10 8921 0 16.085
Participating interests 99211 18,085
Amounts receivable 99212 0
Other enterprises 5.10 28478 789 1817
Shares 284 341 338
Armounts receivable 285/8 4438 1.581

8 Article 3:114 of the Royal Decree of 28 April 2018 in implementation of the Belgian Companies and Associations Code.

473
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[ Nr. [0442.824.497

CONSO 3.1 |

Nofes

CURRENT ASSETS

Amounts receivable after more than one year
Trade debtors
Other amounts receivable

Stocks and contracts in progress
Stocks

Raw materials and consumables
Work in progress

Finished goods

Goods purchased for resale
Immovable property intended for sale
Advance payments

Contracts in progress
Amounts receivable within one year

Trade debtors
Other investments and deposits

Current investments
Own shares
Other investments and deposits

Cash at bank and in hand

Deferred charges and accrued income

TOTAL OF ASSETS

8 Asticle 3:114 of the Royal Decree of 29 April 2019 in implementation of the Belgian Companies and Associations Cods.

Codes Period Previous period

29/58 811.715 832.769

29 450 451

290 0

281 450 451

3 338.599 361.083

30/36 333.099 361.083

30/31 107.018 126.281

32 21.978 18.861

33 144.906 161.599

34 85.190 54.335

35 7 7

36

37 500

40/41 288552 280.828

40 269.426 260.865

41 20.166 28.963

50/53 0

50

51/83

54/58 161.634 161.987

490/1 20.440 18.419

20/58 1.258.281 1.280.044
5173
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[ Nr. [o442.824.497 CONSO 3.2

Notes Codes Period Previcus period
EQUITY AND LIABILITIES
EQUITY 10/15 730.281 885.048
Contributions” 574 1om 227,002 207002
Capital 10 227.000 227.000
lssued capital 100 227.000 227.000
Uncalled capital 101
Beyond capital 11 2 2
Share premium account 1100/10 2 2
Other 1109/19
Available 110
Not avaitable 11
Revaluation surpluses 12
Consolidated reserves (+) 5.1 8910 547.701 676.620
Negative consolidation differences 512 9911 8.231 8.231
Translation differences () 9912 -53.862 -18.188
Investment grants 15 1.209 1.383
MINORITY INTERESTS
Minority interests 9013 9.788 8.854
PROVISIONS, DEFERRED TAXES AND LATENT
TAXATION LIABILITIES 16 52.656 43948
Provisions for liabilities and charges 160/5 37.701 29.276
Pensions and similar obligations 160 5.048 4.565
Taxation 161 4.446 6.696
Major repairs and maintenance 162 1.008 774
Environmental fiabilities 183 1.272 1.272
Other risks and costs 164/5 25925 15.668
Deferred tax and latent taxaticn liabilities 56 188 14.956 14.672
7 sumof headings 10 and 11 or headings 110 and 111.
6/73
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[ Nr. | 0442.824.497

Notes

AMOUNTS PAYABLE

Amounts payable after more than one year 513
Financial debts
Subordinated leans
Unsubordinated debentures
Leasing and other similar abligations
Credit institutions
Other loans
Trade debts
Suppliers
Bills of exchange payable
Advance payments on contracts in progress
Other amounts payable
Amounts payable within one year 513
Current portion of amounts payable after more than
one year falling due within one year
Financial debts
Credit institutions
Other loans
Trade debts
Suppliers
Bills of exchange payable
Advance payments on contracts in progress

Taxes, remuneration and social security
Taxes
Remuneration and sccial security

Other amounts payable

Accrued charges and deferred income

TOTAL OF LIABILITIES

7 sumof headings 10 and 11 or headings 110 and 111.

CONSC 3.2

Codes Period Previous period
17/43 465.547 332,193
17 11.048 12.104
170/4 10.622 11.679
170
171

172 G 76
173 10.622 11.578
174 0 27

175

1750
1751

176 425 425
178/9
42/48 433.688 301.635
42 9.003 9.027
43 144.975 35.435
430/8 144.875 35.435
439
44 223.637 195.779
440/4 223.637 195,779
441
46 2.910 2.001
45 52.474 58.043
45013 7.973 10.732
454/9 44,500 47.304
47/48 680 1.250
492{3 20.811 18.554
10/49 1.258.281 1.280.044

773
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[ Nr. [0442.824.497 CONSO 4

CONSOLIDATED INCOME STATEMENT  (Anaiysis of operating results by type) 8

Notes | Codes Period Previous pericd

Operating income 70/76A 2.040.408 2.451.603

Tumover 514 |70 1.965.292 2.430.477

Stocks of finished goods, work and contracts in

progress: increase (decrease) > 71 -4 856 -41.668

Own construction capitalised 72 7.054 6.084

Other gperating income 74 28.794 44.728

Non-recurring eperating income 5.14 | 76A 43.124 11.883
Operating charges 60/66A, 2.011.868 2.300.538

Raw materials, consumablies 60 1.215.81 1.472.260

Purchases 600/8 1.199.235 1.485.766
Stocks: decrease (increase) () 609 16.676 6.494

Services and other goods 61 382648 408.884

Remuneration, social security cosls and pensions  (+)/(-) 5.14 | 62 281413 283.997

Depreciation of and amounts written off formation

expenses, intangible and tangible fixed assets 630 59.782 64.227

Amounts written down stocks, contracts in progress and

trade debtors - Appropriations (write-backs) ()0 63114 -3.838 878

Increase, Decrease in amounts written off stocks contracts

in progress and trade debtors: Appropriations (write-

backs) W5 63518 -13 804

Other operating charges 640/8 9.926 12,832

Operation charges carried to assets as restructuring costs 640

Amounts written down on positive consolidation

differences 9960

Non-recurring operating charges 514 | 66A 66.04D 56,557
Operating profit {loss) (H)H- 9901 28.540 151.065

8 The company's resulis may also be ranked according to thelr destination (4rticle 3:749, §2 of the Royal Decree of 29 April 2019

in implementation of the Belgian Companies and Associations Code). 873
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| N [o442.824.297

CONSO 4

Notes | Codes Period Previous perigd
Financial income 75/768 43,635 84.186
Recurring finangiat income 75 27.553 33.645
Income from financial fixed assets 750
Income from current assets 751 3.488 1.521
Other financial income 752/9 24.065 32,123
Non-recurring financial income 514 | 768 16.082 50.541
Financial charges 651668 44.524 57.418
Recurring financial charges 85 43.532 53.070
Debt charges 650 7.135 5.122
Amounts written down on positive consolidation
differences 9961 3.056 4.025
Amounts written down on current assets
except stocks, contracts in progress and trade
debtors 6 651
Other financial charges 852/9 33.342 43.523
Non-recurring financial charges 514 668 981 4.348
Profit (loss) for the pericd before taxes (H)/() 9903 27.652 177.832
Transfer from postponed taxes and latent taxation
liabilities 780 4.271 4.806
Transfer to postpened taxes and latent taxation
liabilities 680 1.215 364
Income taxes () B7ITT 28.725 62.173
Income taxes 5.14 | 670/3 29.264 63.134
Adjustment of income taxes and write-back of tax
provisions 77 539 961
Profit (loss) for the period (#)/(=) 99804 1.683 120.100
Share in the result of the companies accounted
for using the equity method /) 9975
Profits 89751
Losses {-) 88752
Consolidated profit (consolidated loss) (/3 9978 1.983 120.100
Share of third parties in the result (HI) 99761 2.603 7.277
Share of the group in the result (/=) 99762 -620 112.823
& The company's results may also be ranked according to their destination (Article 3:149, §2 of the Royal Decree of 29 April 2019
in impiementation of the Belgian Companies and Associations Code). 9/73
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[ Nr. | o442.824.407 l

CONSO 5.1 i

EXPLANATORY DISCLOSURES CONSOLIDATED ANNUAL ACCOUNTS

LIST OF THE CONSOLIDATED SUBSIDIARY COMPANIES AND COMPANIES INCLUDED USING THE EQUITY

METHOD

NAME, full address of the REGISTERED OFFICE and for the enterprise governed by Belgian|
law, the COMPANY NUMBER

Method used
{F/PIE1/EZ
JE3IE4) 810

Proportion of
capital or
contribution
held (in %)

Change of percentage of

capital held or contribution

held (as compared to the
previous period) 12

Alloc A.S.
Foreign entity
Fiboveien 26
4580 Lyngdal
Norway
937655884

F 100,00 0,00

B.1.G. Coérdination Center NV
Public limited company
Kalkhcevestraat 16, box 0,1
8790 Waregem

Belgium

0459.510.081

F 100,00 0,00

B.L.G. Floorcoverings France SAS
Foreign entity

Rue d'Amsterdam 1

59840 Dunkergue-Petiie Synthe
France

3518991568

F 100,00

B.l.G. Floorcoverings GMBH
Foreign entity
Margaretendamm 34

96052 Bamberg

Germany

120277380

F 100,00

8 F. Full consolidation
P. Proportional consolidation  {in the first column disclose data proving joint control)

E1 Associated enterprise accounted for using the equity method  (article 3:124, 1st al.,3" of the Royai Decres of 28 April 2019 in implementation of the Belgian
Companies and Associations Cods),

E2 Subsidiary enterprise accounted for using the equity method over which the enterprise has a de facio control of which the inclusion in the consclidated
accounts would be incompatible with the principle of a true and fair view rarticle 5:98 jo. 3:100 of the aforementioned Roya! Decroe).

E3 Subsidiary enterprise accounted for using the equity method which is in liquidation, has decided to cease activities or can no longer be considered as
carrying an the business (article 3:99 jo. 3:100 of the aforementicned Royal Decrae)

E4 Joiqt ;ubsidiary enterprise accounted for using the aquity method where its activitles cannot be closely integrated into the activities of the enterprise having
the joint control (articie 3:124, second al. of the aforementioned Rayal Decrea}

10 If a change in the percentage of the proportian of capital held entails a change in the accounting method for inclusion in the consolidated
accounts, the new method will be followed by an asterisk.

11 Proportion of capital of contribution of those enterprises being held by the enterprises included in the consolidated accounts and persans acting in their own
names but on behaff of these enterprises.

12 If the compositian of the consolidated aggregate is characterizea by a significant change of this percentage during this period, additienal informatien is provided in
section 5.5, (article 3:102 of the aforementioned Royal Decree).

10/73
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[ Nr. | o442.824.407 ] CONSO 5.1

EXPLANATORY DISCLOSURES CONSOLIDATED ANNUAL ACCOUNTS

l"_l:g'f‘ OF THE CONSOLIDATED SUBSIDIARY COMPANIES AND COMPANIES INCLUDED USING THE EQUITY
THOD

Prapartion of Change of percentage of
NAME. full address of the REGISTERED OFFICE and for the enterprise governed by Belgian]  Method used capitaf or capétalg held o contribation

law, the COMPANY NUMBER (Ff/gg/;:%z% w|  contribution held (as compared to the
held (in %) 1! previous period) 12

B.LG. Floorcoverings NV
Public limited company
Rifksweg 442

8710 Wieisbeke

Belgium

0452.751.953

F 100,00 0,00

B.l.G. Floorcoverings UK Ltd.
Foreign entity

6th floor, London Wall Place 2
EC2Y5AU London

United Kingdom

378088703

F 100,00 0,00

Beaulieu Fabrics NV
Pubiic limited company
Kalkhoevestraat 16, box 0.1
8790 Waregem

Belgium

0413.808.681

F 100,60 0,00

Beaulieu ICT NV

Public limited company
Kalhoevestraat 18, box 0,2
8790 Waregem

Belgium

0469.588.678

F 100,00 6,00

2 F. Full consolidation
P. Proportional consclidation  {in the first calumn disclose data proving joint control)
E1 Associated enterprise accounted for using the equity method  (article 3:724, 1st al., 3° of the Royal Decree of 29 Aprif 2018 in implementation of the Belgian
Companies and Associations Codej.
E2 Subsidiary enterprise accounted for using the equity method over which the enterprise has a de facto control of which the inclusion in the consofidated
accounts would be incompatible with the principle of a frue and fair view (articte 3:68 jo, 3:100 of the aforementioned Royal Decreey.
E3 Subsidiary enterprise accounted for using the equity methed which is in liquidation, has decided to cease activities or can no longer be considered as
carrying on the business farficle 3:99 jo. 3:100 of the aforementioned Royai Decree}
E4 Joint subsidiary enterprise accounted for using the equity method where its activities cannot be closely integrated into the activities of the enterprise having
the joint control - farsicje 3:124, second al. of the aforementioned Royal Decres).
10 [f a change in the percentage of the proportion of capital held entails a change in the accounting method for inclusion in the consolidated
accounts, the new method will be followed by an asterisk.

11 Proportion of capital or contribution of those enterprises being held by the enterprises included in the consolidated accounts and persons acting in their own
fiames but on behalf of these enterprises.

12 If the composition of the consolidated aggregate is characterized by a significant change of this percentage during this period, adgitional information is provided in
section 5.5. (asticle 3.102 of the aforementioned Royal Decree),

/73
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[ Nr. | 0442824497 | CONSO 5.1

EXPLANATORY DISCLOSURES CONSOLIDATED ANNUAL ACCOUNTS

LIST OF THE CONSOLIDATED SUBSIDIARY COMPANIES AND COMPANIES INCLUDED USING THE EQUITY
METHOD

Method used Prcpqrtiun of Change of percentage of
NAME, full address of the REGISTERED OFFICE and for the enterprise governed by Belglan| (FIPIEA/ER capital or capial held or contribution
law, the COMPANY NUMBER JE3[E4) 510 contribution held (as compared to the

held (in %) "1 previous peried) 12

BFS Europe NV
Public limited company
Groenedreef 15a

9770 Kruisem

Belgium

0412,484.382

F 100,00 0,00

Beaulieu Technical Textiles NV
Public limited company
Boulevard Industriel 3

7780 Comines

Belgium

0429.666.943

F 100,00 0,00

Bercolease NV

Public limited company
Kalhoevestraat 16, box 0,1
87980 Waregem

Belgium

0451.706.927

F 100,00 0,00

Berry Finance NV

Public limited company
Kalkhoevestraat 16, box 0,1
8790 Waregem

Belgiuim

0402.238.214

F 100,00 0,00

9 F. Full consolidation
P. Proportional consolidation  {in the first column disclose data proving joint control)
E1 Associated enterprise accounted for using the equity method  (article 3:124, Tst al,3" of the Royal Decree of 29 April 2018 in implementation of the Belgian
Companies and Associations Code).

E2 Subsidiary enterprise accounted for using the equily method over which the enterprise has a de facto control of which the inclusion in the consolidated
accounts would be incompatible with the principle of a true and fair view (anicte 398 jo. 3:100 of the aforementioned Royal Decree).

Ea Subsidiary enierprise accounted for using the eguity method which is In liquidation, has decided to cease aetivities or can na longer be considered as
carrying an the business (article 3:99 jo. 3:100 of the aforementioned Royai Decree)

E4 Joint subsidiary enterprise accounted for using the equity methad where its activities cannet be closely integrated into fhe activities of the enterprise having
the joint control (ariicle 3:124, second al. of the aforementioned Royal Decres).

10 If a change in the percentage of the proportion of capital held entails a change in the accounting method for inclusicn in the consolfidated
accoynts, the new method will be followed by an asterisk.

11 Proportion of capital or contribution of those enterprises being held by the enterprises included in the consolidated accounts and persons acting in thelr own
names but on behalf of these enterprises.

12 If the composition of the consolidated aggregate is characterized by a significant change of this percentage during this period, additional information is provided in
section 5.5. (article 3:102 of the aforementioned Royal Decres).

1273
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[ Nr. | 0442.824.407 |

[consos |

EXPLANATORY DISCLOSURES CONSOLIDATED ANNUAL ACCOUNTS

LIST OF THE CONSOLIDATED SUBSIDIARY COMPANIES AND C

METHOD

OMPANIES INCLUDED USING THE EQUITY

NAME, full address of the REGISTERED GFFICE and for the enterprise governed by Belgian
law, the COMPANY NUMBER

Method used
(F/P/E1/ER
JE3/E4) 910

Proportion of
capital or
contribution
held (in %} 1

Change of percentage of
capital held or contribution
hefd (as compared to the

previous period) 12

Beaulieu Finance France SAS
Fareign entity

ZI Allee Du Clos Jacguet 2
36000 Chateauroux

France

03305082166

BerryAlloc NV

Public limited company
Industrielaan 100

8930 Menen

Belgium

0463.120.461

Berry Iberica SA

Foreign entity

CTRA de Ajalvir KM 300 , box 1037
28806 Alcala De Henares

Spain

A28277846

Berry Tuft SAS

Foreign entity

Zi Allee Du Clos Jacquet 2
36000 Chéteauroux
France

338107542

100,00

100,00

100,00

100,00

0,00

0,00

9 F. Full consolidation

P. Proportional conscfidation  {in the first column disclose data proving jeint controf}

E1 Assaciated enterprise accounted for using the equity method  (article 3:124, 1st al.,3° of the Royal Decres of 29 April 2018 in implementation of the Belgian

Companies and Associations Code}.

E2 Subsidiary enterprise accounted for using the equity method over which the enterprise has a de facto control of which the inclusion in the consolidated
accounts would be incompatible with the principle of a true and fair view (article 3:58 jo. 3:100 of the aforementioned Royal Decree).
E3 Subsitiary enterprise accounted for using the equity method which is in liquitation, has decided to cease activities or can no longer be considered as

carrying on the business (article 3:99 jo. 3:100 of the aforementicned Royail Decree}

E4 Joint subsidiary enterprise accounted for using the equity method where its activities cannot be closely integrated into the activities of the enterprise having

the joint control (arficie 3124, second al. of the aforementioned Royal Decree),

10 if a change in the percentage of the proportion of capital held entails a change in the accounting methed for inclusion in the consolidated

accounts, the new method will be followed by an asterisk.

11 Proportion of capital or contribution of those enterprises being held by the enterprises included in the consolidated accounts and persons acting in their own

names but on behalf of these enterprises,

12 If the composition of the consolidated aggregate is characterized by a significant change of this percentage during this period, additional information is previded in

section 5.5, (article 3:102 of the aforementioned Royal Decree).

1373
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[ nr. ] oa4z.824.007 ]

CONSO 5.1

EXPLANATORY DISCLOSURES CONSOLIDATED ANNUAL ACCOUNTS

LIST OF THE CONSOLIDATED SUBSIDIARY COMPANIES AND COMPANIES INCLUDED USING THE EQUITY

METHOD

NAME, full address of the REGISTERED OFFICE and for the enterprise governed by Belgian)
law, the COMPANY NUMBER

Methad used
(FIP/E1IE2
J/E3/E4) 810

Proportion of
capital or
contribution
heid (in %) '

Change of percentage of

capitai helid or contribution

hetd (as compared to the
previous period) 12

Berry Wood SAS
Foreign entity

Route De Paris 1780
03660 Meaulne-Viiray
France

307736140

Burchtdam NV

Public limited company
Kalkhoevestraat 16, box 0,1
8790 Waregem

Belgium

0418.377.232

Magnifield Europe

Public limited company
Kalkhoevestraat 16, box 0,1
8780 Waregem

Belgium

0421.439.363

Distriplast Flandre SAS
Foreign entity

Rue d'Amsterdam 1

59640 Dunkesgue-Petite Synthe
France

349077941

100,00

100,00

100,00

99,46

0,00

0,00

9 F. Full consolidation
P. Proportional censolidation

{in the first column disclose data proving joint control)

E1 Associated enterprise accounted for using the equity method  (article 3:124, 1st al.,,3° of the Royal Decres of 29 April 2619 in impiementation of the Beigian

Companies and Associations Code).

E2 Subsidiary enterprise accounted for using the equity method over which the enterprise has a de facto control of which the inclusien in the consolidated
accounts would be incompatible with the principle of a true and fair view (atic/e 3:968 jo. 3:100 of the aforementioned Royai Decree),

E3 Subsidiary enterprise accounted for using the equity methad which is in liquidation, has decided o cease activities or can no longer be considered as

carrying on the business (arficle 3:99 jo. 3:100 of the aforementioned Reyai Decres}

E4 Joint subsidiary enterprise accounted for using the equity method where its activities eannot be clasely integrated inte the activities of the enterprise having

the joint control (article 3:124, second al. of the aforementioned Royal Decres).

10 If a change in the percentage of the propertion of capital held entalis a change in the accounting method for inclusion in the consclidated

accounts, the new method will be followed by an asterisk,

11 Propartion of capital o contribution of those enterprises being held by the enterprises included in the consolidated accounts and persans acting In their own

names but on behalf of these enferprises.

12 If the compositian of the consolidated aggregate is characterized by a significant change of this percentage during this period, additicnal information is provided in

section 5.5, (article 3:102 of the sforementioned Royal Decres).
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| Nr. | 0442.824.07 ] CONSO 5.1

EXPLANATORY DISCLOSURES CONSOLIDATED ANNUAL ACCOUNTS

Hg;-%: THE CONSCLIDATED SUBSIDIARY COMPANIES AND COMPANIES INCLUDED USING THE EQUITY
D

Proportion of Change of percentage of
NAME, full address of the REGISTERED OFFICE and for the enterprise governed by Belgian| Methad used capital or capital held or contribguﬁcn

law, the COMPANY NUMBER @gé?;gzzg 1 contribution held (a5 compared to the
held (in %) previous period) 12

Fiboveien 26 AS
Foreign entity
Fiboveien 26
4580 Lyngdal
Norway
982075416

F 100,00 0,60

Goed Ter Lembeek NV
Public limited company
Kalkhoevestraat 18, box 0,1
8790 Waregem

Belgium

0446.088.152

F 100,00 0,00

Ide:al Fibres & Fabrics Comines SAS
Foreign entity

Rue de 'énergie BP 138

58560 Comines

France

391518420

F 99,48 0,00

Ideal Fibres & Fabrics Wielsheke NV
Fublic limited company

Ooigemstraat 2b

8710 Wielsbeke

Belgium

0417.351.309

F 100,00 0,00

2 F. Full consolidation
P. Proportional consolidation  (in the first column disclose data proving joint control)
E1 Associated enterprise accounted for using the aquity method  (article 3:124, 1st af, 3° of the Royal Decree of 29 April 2019 in implementation of the Beigian
Companies and Associations Code).

E2 Subsidiary enterprise accounted for using the equity method over which the enterprise has a de facto conirol of which the inclusion in the consolidated
aceounts would be incompatble with the principle of a true and fair view {article 3:98 jo. 3:100 of the aforemantioned Royal Decree).

E3 Subsidiary enterprise accounted for using the equity method which is in liquidation, has decided to cease activities or can no longer be considered as
carrying on the business (article 3:99 jo. 2:100 of the aforementioned Royal Decree}

E4Joiqt subsidiary enterprise accounted for using the equity method where its activities cannot be closely integrated into the activities of the enterprise having
the joint control  (arsicle 3:124, second al. of the aforementioned Royal Decree;.

10 if a change in the percentage of the proportion of capital held entaiis a change in the accounting method for inclusion in the consolicated
accounts, the new method will be followed by an asterisk.

11 Proportion of capital or contribution of those enterprises being held by the enterprises included in the consolidated accounts and persons acting in their own
names but on behalf of these enterprises.

12 If the compasition of the consolidated aggregate is characterized by a significant change of this percentage during this period, additional informaticon is provided in
section 5.5. (article 3:102 of the aforementioned Royal Decree).

18173
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[ Nr. T p4d2.824.407 | CONSO 5.1

EXPLANATORY DISCLOSURES CONSOLIDATED ANNUAL ACCOUNTS

LIST OF THE CONSOLIDATED SUBSIDIARY COMPANIES AND COMPANIES INCLUDED USING THE EQUITY
METHOD

Method used Praportion of Change of percentage of
NAME, full address of the REGISTERED QOFFICE and for the enterprise governed by Belgian (FIPIEY/EZ capital or capital held or contribution
law, the COMPANY NUMBER JE3/E4) 810 contribution held (as compared o the

held (in %) previous period) 12

ideal Floorcoverings Wiglsbeke NV
Pubiic imited company

Boffonstraat 3

8710 Wielsbeke

Belgium

0415.327.571

F 100,00 0,00

Interdeko NV

Public limited company
Kalkhoevestraal 16, box 0.1
8790 Waregem

Belgium

0416,043.084

F 100,00 0,00

Oostimmo NV

Public limited company
Kalkhoevestraat 16, box 0.1
8790 Waregem

Belgium

0415.479.704

F 100,00 0,00

Pinnacle Polymers LLC
Foreign entity
The Corporation Trust Company, Orange Street Wilmington County of New

['state of Delaware
United States

F 85,79 0,00

9 F. Full consolidation
P. Propertional consolidation  (in the first column disclose data proving joint control}
E1 Associated enterprise accounted for using the equity method (article 3:124, 1sf al., 3" of the Royal Decree of 28 Aprif 2019 in implementation of the Beigian
Companies and Associations Code).

E2 Subsidiary enterprise accounted for using the eguity method over which the enterprise has a de facto control of which the inclusion in the consolidated
accounts weuld be incompatible with the principle of a true and fair view (article 3:98 jo. 3:100 of the aforementioned Royal Decree).

E2 Subsidiary enterprise accounted for using the equity method which is in liquidation, has decided to cease activities or can nc lenger be considered as
carrying on the business (article 3.99 fo. 3:100 of the aforementioned Royal Decree)

E4 Joint _subsidiary enterprise accounted for using the equity method where its activities cannot be closely integrated into the activities of the enterprise having
the joint control (article 3.724, second al. of the aforementioned Royal Decree).

10 if a change in the percentage of the proportion of capital held entails a change in the accounting methad for inclusion in the consolidated
accounts, the new method will be followed by an asterisk.

11 Proportion of capital o contribution of those enterprises being held by the enterprises included in the consolidated accounts and persens acting in their own
names but on behalf of these enterprises.

12 If the composition of the consolidated aggregate is characterized by a significant change of this percentage during this pericd, additional information is provided in
section 5.5. (arficle 3:102 of the aforementioned Royal Decree).
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| Nr. | 0442.824.497 ] CONSO 5.1

EXPLANATORY DISCLOSURES CONSOLIDATED ANNUAL ACCOUNTS

LIST OF THE CONSOLIDATED SUBSIDIARY COMPANIES AND COMPANIES INCLUDED USING THE EQUITY
METHOD

Method used Proportion of Change of percentage of
NAME, full address of the REGISTERED OFFICE and for the enterprise governed by Belgian (F/PE1/ES capital or capital held or contribution

law, the COMPANY NUMBER JE3fE4) 810 contribution heid (as compared to the
held (in %) 1 previous period) 12

Polychim SAS

Foreign entity

Zip De Mardyck - Route d'Artois /
59279 Mardyck

France

343913737

F 99,00 0,00

Polychim Industrie SAS
Foreign entity

Zip De Mardyck - Route d'Artois /
59279 Mardyck

France

349078097

F 89,00 0,00

Polychim USA Inc.
Foreign entity

East Athens Ave 26
PA 19003 Ardmore
United States

F 99,00 0,00

Beatdieu Fibres International
Public limited company
Ovigemstraat 2b

8710 Wielsbeke

Belgium

0823.773.488

F 100,60 0,00

9 F. Full consolidation
P. Proportional consolidation  (in the first column disclose data proving joint control)
E1 Associated enterprise accounted for using the equity method  (articte 3:124, 1st a1, 3" of the Royal Decree of 29 April 2018 in implementation of the Belgian
Companies and Associations Cods).

E2 Subsidiary enterprise accounted for using the equity method over which the enterprise has a de facto control of which the inclusion in the consolidated
accounts would be incompatible with the principle of a frue and fair view {arficle 3:98 jo. 3:100 of the aforementioned Royal Decree).

E3 Subsidiary enterprise accounted for using the equity method which is in liquidation, has decided fo cease activities or can no longer be considered as
carrying on the business (articfe 3:99 jo, 3:100 of the aforementioned Roval Decree)

Ed Joint subsidiary enterprise accountad for using the equity method where its activities cannot be closely integrated into the activities of the enterprise having
the joint control (arficle 3:724, second al. of the aforementioned Royal Decree).

10 If & change in the percentage of the proportion of capital held entails a change in the accounting method for inciugion in the consolidated
accounts, the new method will be folfowed by an asterisk.

11 Propertion of capital or contribution of those enterprises being held by the enterprises included in the consclidated accounts and persons acting in their own
names but on behalf of these enterprises.

12 If the composition of the consolidated aggregate is characterized by a significant change of this percentage during this period, additional information is provided in
section 5.5, (article 3:102 of the aforementioned Royal Decree).
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[ nr, [ 442.824.497 |

CONSO 5.1

EXPLANATORY DISCLOSURES CONSOLIDATED ANNUAL ACCOUNTS

LIST OF THE CONSOLIDATED SUBSIDIARY COMPANIES AND COMPANIES INCLUDED USING THE EQUITY

METHOD

NAME, full address of the REGISTERED OFFICE and for the enterprise governed by Belgian
iaw, the COMPANY NUMBER

Method used
(FIP/EVEZ
/E3/E4) 810

Proportion of
capital or
contribution
held (in %)

Change of percentage of
capital held cr contribution
held {as compared fo the

previous period) 12

Juteks DOO
Fareign entity
Loznica 53a
3310 Zalec
Slovenia
52868001

000 Juteks Russia

Foreign entity

Doroznaya Street 10

601300 Kameshkovo city, Kameshkovsky district - Viadimir Region
Russian Federation

Beaulieu Technical Textiles Weibai Ltd, Co

Fareign entity

Xingda Road, Qiaotou Town, Huancui District, 7 Buil. Y5
264212 Weihai

China

371000596568464

Beaulieu Fibres & Yarns Weihai Co

Foreign entity

Xingda Road, Qiaotou Town, Huancui District 7 Buil. Y5
264212 Weihai

China

371002067362719

100,00

100,00

100,00

100,00

0,00

0,00

0,00

0,00

¢ F. Full consalidation
P. Proportional copsolidation

{in the first column disclose data proving joint control)

E1 Associated enterprise accounted for using the equity method  (article 3:124, 1st al, 3" of the Royal Decree of 29 Aprii 2019 in impiementation of the Beigian

Companies and Associations Code).

E2 Subsidiary enterprise accounted for using the equity method over which the enterprise has a de facto control of which the inclusion in the consolidated
accounts would be incompatible with the principle of a true and fair view (anicle 3:98 jo. 3:100 of the aforementioned Royal Decres).

E3 Subsidiary enterprise accounted for using the equity method which s in liquidation, has decided to cease activities or can no longer be considered as

carfying on the business (article 3:99 jo. 3:100 of ifhe aforementioned Royal Decres)

E4 Joint subsidiary entarprise accounted for using the equity methad where its activities cannot be closely infegrated into the activities of the enterprise having

the joint contral  (arficle 3:124, second al. of the aforementionad Royal Decree).

10 If a change in the percentage of the proportion of capital held entails a change in the accounting methed far inclusion in the consclidated

accounts, the new method will be followed by an asterisk.

11 Propertion of capital or contribution of those enterprises being held by the enterprises included in the consolidated accounts and perscns acting in their own

names but on benalf of these enterprises.

12 If the compasitien of the consalidated aggregate is characterized by a significant change of this percentage during this peried, additional information is provided in

section 5.5. {articie 3:102 of ihe aforementioned Roya! Decres).

18/73

13.08.2025 kl 15:26

Brgnngysundregistrene

Side 39 av 95



Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 937655894

[ Nr. | o442.824.407 ] CONSO 5.1

EXPLANATORY DISCLOSURES CONSOLIDATED ANNUAL ACCOUNTS

LIST OF THE CONSOLIDATED SUBSIDIARY COMPANIES AND COMPANIES INCLUDED USING THE EQUITY
METHOD

Method used Propertion of Change of percentage of

NAME, full address of the REGISTERED CFFICE and for the enterprise governed by Belgian (FIP/E/E2 capital or capital held or contribution

law, the COMPANY NUMBER JE3/E4) 810 contribution held {as compared to the
hetd {in %) n previous period) 12

Beaulieu Management Consulting (Shanghai) Co

Foreign entity

Wuning Road, Putuo District - Room 103, Building 18, No. 423
200083 Shanghai, Putuo District

China

310107062581146

F 100,00 0,00

Beaulieu Fibres International Terni SRL
Foreign entity

Piazzale Donegani 4

05100 Terni

ltaly

01511920553

F 100,00 0,00

Beaulieu Immobiliare [talia SRL
Foreign entity

Piazza Donegani 4

05100 Terni

Italy

08331810961

F 100,00 0,00

Tessutica NV

Public limited company
Kalkhoevestraat 30, box 0.1
8780 Waregem

Belgium

0538.983.963

F 100,00 0,00

9 F. Full consolidation
P. Proportional consolidation  (in the first column disclose data proving joint control)
E1 Associated enterprise accounted for using the equity method  (arficle 3:124, 15f al, 3" of the Royal Decree of 29 Apnil 2018 in implementation of the Belgian
Companies and Associations Code;,

£2 Subsidiary enterprise accounted for using the equity method over which the enterprise has & de facto control of which the inclusion in the consolidated
accounts would be incompatible with the principle of a true and fair view farticie 3:98 jo. 3:100 of the aforementioned Royal Decreg),

E3 Subsidiary enterprise accounted for using the equity method which is in liguidation, has decided to cease activities or can no longer be considered as
carrying en the business (arficle 3:99 jo. 3:100 of the aforementioned Royal Decree)

E4 Joint subsidiary enterprise accounted for using the aquity method where its activities cannot be closely integrated into the activities of the enterprise having
the jointcontrol  (arficie 3:124, second af. of the aforementioned Royal Decree).

10 If a change in the percentage of the proportion of capital held entails a change in the accounting method for inclusion in the consolidated
accounts, the new method will be followad by an asterisk.

11 Proportion of capital of contribution of those enterprises being held by the enterprises included in the consolidated accounts and persons acting in their own
names but on behalf of these enterprises.

12 If thg composition of the consolidated aggregate is characterized by a significant change of this percentage during this period, additional information is provided in
section 5.5, rarticle 3:102 of the aforementioned Royaf Decree).
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[ Nr. | oa4z.824.407 |

CONSO 5.1

EXPLANATORY DISCLOSURES CONSOLIDATED ANNUAL ACCOUNTS

LIST OF THE CONSCLIDATED SUBSIDIARY COMPANIES AND COMPANIES INCLUDED USING THE EQUITY

METHOD

NAME, full address of the REGISTERED OFFICE and for the enterprise governed by Belglan|
law, the COMPANY NUMBER

Method used
(FIP/E1/E2
JE3/E4) 810

Proportion of
capital or
contribution
held {in %)

Change of percentage of

eapital held or contribution

held (as compared to the
previous period) 12

Beauflor USA LLC
Foreign entity

100,00

0,00

One Beaufior Way 1
GA30184 White, Georgia
United States

BIG USA Inc

Foreign entity

One Beauflor Way 1
GA30184 White, Georgia
United States

F 100,00 000

BIG USA Real Estate LLC
Foreign entity

One Beauflor Way 1
GA30184 White, Georgia
United States

F 400,00

Tessutica Romania

Foreign entity

Allianso West Park, DN 72, Bruxelles Streets 8
107025 Aricestii Rahtivani Prahova

Romania

32531400

F 100,00

9 F. Full consolidation
P. Proportional cansclidation  {in the first column disclose data proving joint control)
E1 Associated enterprise accounted for using the equity method  farticie 3:124, Tst al., 3" of the Royal Decree of 29 April 2019 in implerentation of the Belgizn
Companies and Associations Code).
E2 Subsidiary enterprise accounted for using the eguity methed over which the enterprise has a de facto cantrol of which the inclusion in the consolidated
accounts would be incompatible with the principle of a true and fair view (arficie 3:98 jo. 3,100 of the aforementioned Royal Decree),
E3 Subsidiary enterprise accounted for using the equity method which is in {iguidation, has decided to cease activities or can no longer be considered as
carrying on the business (arficle 3:99 jo. 3:100 of the aforementioned Feoyal Decree)
E4 Join‘t §ubsidiaw enterprise accounted for using the equity method where its activities cannot be elosely integrated into the activities of the enterprise having
the joint control  (aticle 3:124, second al. of the aforementioned Royal Decree).
10 If a change in the percentage of the proportion of capital held entails a changs in the accounting method for inclusion in the consclidated
accounts, the new method will be followed by an astarisk.

11 Propertion of capital or contribution of these enterprises being held by the enterprises incuded in the consolidated accounts and persons acting in their own
names but on behaif of these enterprises.

12 If the composition of the consolidated aggregate is characterized by a significant change of this percentage during this period, additional information is provided in
section 8.5, (article 3:102 of the aforementioned Royal Decree),
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| Nr. | o442.824.407 ] CONSO 5.1 |

EXPLANATORY DISCLOSURES CONSOLIDATED ANNUAL ACCOUNTS

Hg‘}- OF THE CONSOLIDATED SUBSIDIARY COMPANIES AND COMPANIES iINCLUDED USING THE EQUITY
HOD

Proportion of Change of percentage of

NAME, full address of the REGISTERED OFFICE and for the enterprise governed by Belgian "’('gf';?g;jgzd capral or capfial held or contribution

law, the COMPANY NUMBER JE3ES) 810 contribution held (as eompared to the
held (in %) 1! previous period) 12

Opus TD 000

Foreign entity

Nizhny Susalny str. House 5, building. 5A, pm. 1, room 13/
105064 Moscow

Russian Federation

F 100,00 0,00

Doménech Hermanos

Foreign entity

Industrial Area EI Pi, Calle San Salvador 38
03830 Muro De Alcoy Alicante

Spain

A03001848

F 100,00 0,00

Beaulieu Rihzao Floorcoverings Ltd
Foreign entity

Weifang road 189

276800 Rihzao

China

F 100,00 0,00

Beaulieu Poiska
Foreign entity

Ul. Kosciuszki 7
48-130 Kietrz
Poland
0006682840

F 100,00 0,00

g F. Full conselidation
P. Proportional consolidation  {in the first column disclose data proving joint control)
E1 Associated enterprise accounted for using the equity methed  (article 3:124, 1st al, 3" of the Roval Decree of 29 Apnil 2019 in implementation of the Belgian
Companies and Associations Code),
E2 Subsidiary enterprise accounted for using the eguity method over which the enterprise has a de facto control of which the inclusion in the consolidated
accounts would be incompatible with the principle of a true and fair view (article 2:98 jo. 3:100 of the aforementioned Royal Decres).
E3 Subsidiary enterprise accounted for using the equity method which is in liquidation, has decided o cease activities or can no longer be considered as
carrying an the business (article 3:99 jo. 3:100 of the aferementionied Royal Decree)
E4 Join_t subsidiary enferprise accounted for using the equity method where its activities cannot be ciosely integrated into the activities of the enterprise having
the jeint contral  (arficle 3:124, second af. of the aforementioned Royal Decres).
18 If & change in the percentage of the propartion of capital held entails a change in the aceounting method for inclusion in the consclidated
accounts, the new method will be followed by an asterisk.
11 Propertion of capital or contribution of those enterprises being held by the enterprises included in the consolidated accounts and persons acting in their own
names but on behalf of these enterprises.
12 If the composition of the consolidated aggregate is characterized by a significant change of this percentage during this period, additional information is provided in
section 5.5, (articie 3:702 of the aforementioned Royal Decres).
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[CONSO 5.1

[ Nr. [ oasz.824.497 \

EXPLANATORY DISCLOSURES CONSOLIDATED ANNUAL ACCOUNTS

LIST OF THE CONSOLIDATED SUBSIDIARY COMPANIES AND COMPANIES INCLUDED USING THE EQUITY

METHOD

NAME, full address of the REGISTERED OFFICE and for the enterprise governed by Belgian
taw, the COMPANY NUMBER

Method used
(FIP/EYIE2
/E3/E4) 210

Proportion of
capital or
conirfbution
held (in %) "1

Change of percentage of

capital held or centribution

held (as compared to the
previous period) 12

Beaulieu of Australia
Foreign entity
Pearson road 168
4207 Yatala QLD
Australia

F 100,00 0,00

Sterling Mill
Foreign entity
Pearson road 166
4207 Yatala QLD
Australia

F 100,00 0,00

B.I.G. Finance Australia PTY LTD
Foreign entity

Pearson Rd 166

4207 Yatala QLD

Australia

F 100,00

B.L.G. Invest Australia PTY LTD
Foreign entity

Pearson Rd 186

4207 Yatala QLD

Australia

F 100,00

9 F. Full consolidation
P, Proportional consolidation  {In the first column disclose data proving joint control)

E1 Associated enterprise accounted for using the equity method {article 3:124, 1st al..3" of the Royal Decree of 29 April 2019 in implementation of the Belgian
Companias and Associations Coda).

E2 Subsidiary enterprise accounted for using the equity method over which the enterprise has a de facto contral of which the inclusion in the consolidated
accounts would be incompatible with the principle of a true and fair view arficle 3:56 jo. 3:100 of the aforementioned Royal Decree).

E3 Subsidiary enterprise accounted for using the equity method which is in iiquidation, has decided to cease aciivities or can no longer be considered as
carrying en the business (arficie 3:59 jo. 3:100 of the aforementioned Royal Decree)

E4 Joint subsidiary enterprise accounted for using the equity method where its activities cannet be closely integrated info the activities of the enterprise having
the joint control  (article 3:124, second al. of the aforementioned Royal Decree).

10 If a change in the percentage of the proportion of capital held entails a change in the accounting methed for inclusion in the consolidated
accounts, the new method will be followed by an asterisk.

11 Praporfion of capital or contribution of those enterprises being held by the enterprises included in the consalidated accounts and persons acting in their own
names but on behalf of these epterprises.

12 If the composition of the consolidated aggregate is characterized by a significant change of this percentage during this period, additional information is provided in
section 5.5, farticle 3.102 of the aforementionad Royal Decree).
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| Nr. [ o442.824.497 CONSO 5.1

EXPLANATORY DISCLOSURES CONSOLIDATED ANNUAL ACCOUNTS

LIST OF THE CONSOLIDATED SUBSIDIARY COMPANIES AND COMPANIES INCLUDED USING THE EQUITY
METHOD

NAME, full address of the REGISTERED OFFICE and for the enterprise governed by Belgian|  Method used PZ?&EF&“ CE'SEQF :e?:r i?rcc:r?ftﬁbguetlgi

law, the COMPANY NUMBER (F/Epéfgf)fzg w0} contibution held (as compared fo the
held {in %) 11 previeus perind} 12

Beaulieu Canada LTD

Foreign entity F 100.00 0,00

Smithe Street 300 - 638

VBB 1E3 Vancouver BC

Canada

C1198490

Tianfe Hold_lngs LTD F 100,00 0,00

Foreign entity

812 Siivercord, Tower 1, Canton Road 30

/1 8AR

Hong Keng

1874556

Shar}ghar ?aollyou Trading Co LTD F 100,00 0,00

Foreign entity

Jiangning Road, Room 23048, No.1158

I Putuo District, Shanghai

China

Beaszleu questment Asia Co limited E 100,00 0,00

Foreign entity

Manulife Place, Kwun Tong Road 348, box 5/F

{ Kowloon

Hong Kong

¢ F. Full consolidation
P. Proportional consolidation  {in the first column disclose data proving joint control)
E1 Associated enterprise accounted for using the equity method  (arficle 3:124, 1stal.,3° of the Royal Decree of 29 April 2019 in implementation of the Belgian
Companies and Associations Code).

E2 Subsidiary enterprise accounted for using the equity method over which the enterprise has a de facto controt of which the inclusion in the consolidated
accounts would be incompatible with the principle of a frue and fair view farticle 3:98 jo. 3:100 of the aforementioned Royal Decree).

E3 Subsidiary enterprise accounted for using the equity method which is in liquidation, has decided to cease activities or can no longer be considered as
carrying on the business (arficle 3:99 jo. 3:100 of the aforementioned Royal Decree)

Ed Jaint subsidiary enterprise accounted for using the equity method where its activities cannct be closely integrated inte the activities of the enterprise having
the joint control  (arficie 3:124, second al. of the aforementioned Royaf Decres),

10 i a change in the percentage of the proportion of capital held entails a change in the accounting method for inclusion in the consolidated
aceounts, the new method will be foliowed by an asterisk.

11 Proportion of capital or contribution of those enterprises being held by the enterprises included i the consolidated accounts and persons acting in their own
names but on behalf of these enterprises.

12 If the composition of the consclidated aggregate is characterized by a significant change of this percentage during this period, additional information is provided in
section 5.5.  (article 3:102 of the aforementioned Royal Decree).

2373

13.08.2025 kl 15:26 Brgnngysundregistrene Side 44 av 95



- Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 937655894

[ Nr. [ 0442 824.407 | CONSO 5.1

EXPLANATORY DISCLOSURES CONSOLIDATED ANNUAL ACCOUNTS

LIST OF THE CONSOLIDATED SUBSIDIARY COMPANIES AND COMPANIES INCLUDED USING THE EQUITY
METHOD

Method used Proportion of Change of percentage of
NAME, full address of the REGISTERED OFFICE and for the enterprise governed by Belgian| (FIP/E1/E2 capital or capital held or contribufion

law, the COMPANY NUMBER JEMEL) 918 contribution held (as compared fo the
g held {in %) " previous period) 12

B.LG. Flooring Kazakhstan LLP
Foreign entity

Pr. Al'-Farabi - D, 37/4, Office 325/
4100000 Nur-Sultan city, Rayon Baykonyr
Kazakhstan

180440018872

F 100,00 0,00

BerryAlloc AB
Foreign entity
Svéardvigen 27
182 33 Danderyd
Sweden
559203-6510

F 100,00 0,00

B.I.G. Flooring Ukraine LLC

Foreign entity

Kompressorna street 3

/ Kyiv region, Bucha district, Bilohorodka village
Ukraine

44361780

F 100,00 0,00

Act Global Americas

Foreign entity

West Parmer Lane 4201, box B 175
78727 Austin

United States

F 100,00 0,00

9 F. Full consolidation
P, Proportional censclidation (i the first column disclose data proving joint control)
E1 Associated enterprise accounted for using the equity method  (arficle 3:124, 1stal, 3" of the Royal Decree of 29 Aprif 2018 in impiementation of the Belgian
Companies and Associations Code).

E2 Subsidiary enterprise accounted for using the equity methed over which the enterprise has a de facto control of which the inclusion in the consclidated
accounts would be incompatible with the principle of a true and fair view arficie 3:98 jo. 3:100 of the aforementioned Royal Decres).

E3 Subsidiary enterprise accounted for using the equity methed which is in liquidation, has decided to cease activities or ean ne longer be considered as
carrying on the business (articie 3:98 je. 5:100 of the aforementioned Royal Decree)

E4 Joint subsidiary enterprise accounted for using the equity method whers its activities cannot be closely integrated into the activities of the enterprise having
the Jeint contrel (article 3:124, second al. of the aforementioned Royal Decree).

10 If a change in the percentage of the praportion of capital held entails a chenge in the aceounting method for inclusion in the consolidated
accounts, the new methed will be followed by an asterisk.

11 Proportion of capital or contribution of those enterprises being held by the enterprises included in the consolidated accounts and persons acting in their own
names but on behalf of these enterprises.

12 If the composition of the consclidated apgregate is characterized by a significant change of this percentage during this period, additional infermatien is provided in
section 5.5. (article 3:102 of the aforementioned Royal Decree).
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[ Nr. [ 0442.824.497 ] CONSO 5.1

EXPLANATORY DISCLOSURES CONSOLIDATED ANNUAL ACCOUNTS

LIS;HOJ THE CONSOLIDATED SUBSIDIARY COMPANIES AND COMPANIES INCLUDED USING THE EQUITY
ME D

Proportion of Change of percentage of
NAME, full address of the REGISTERED OFFICE and for the enterprise governed by Belgian|  Method used capital or chpital held o7 contribation

law, the COMPANY NUMBER ﬁgfgﬁ% . contribution | held (as compared to the
neld (in %) previous period) 12

Act Global USA INC

Foreign entity

West Parmer Lane 4201, box B 175
78727 Austin

United States

F 0,00 -100,00

B.1G. Act Global LLC
Foreign entity

One Beauflor Way 1
30184 White Georgia
United States

F 100,00 0,00

Xtreme Turf INC

Foreign entity

West Parmer Lane 4201, box B 175
78727 Austin

United States

F 100,00 0,00

New Signature Enterprises PTY LTD
Foreign entity

Wurundjeri Drive 13

3076 Epping Victoria

Australia

ACNDS9441568

F 100,00 100,00

9 F. Full consolidation
P. Proportionai consalidation  {in the first column disclose data proving joint control)
E1 Associated enterprise accounted for using the equity methed  (article 3:724, 1st al.,3" of the Royal Decree of 29 Aprit 2018 in implementafion of the Beigian
Companies and Associations Code).

E2 Subsidiary enterprise accounted for using the equity method over which the enterprise has a de facto control of which the inclusion in the consolidated
accounts would be incompatible with the principle of a true and fair view (anicle 3:98 Jo. 3:100 of the aforementioned Royal Decree),

E3 Subsidiary enterprise accounted for using fhe equity method which is in liquidation, has decided to cease activities or can no fonger be considered as
carrying on the business [article 3:99 jo. 3:100 of the aforementioned Royai Decree}

E4 Joint subsidiary enterprise accounted for using the equity method where its activities cannot be closely integrated inta the activities of the enterprise having
the joint control  (article 3:124, second al. of the aforementioned Royal Decree).

10 [f 2 change in the percentage of the propertion of capital held entalis a change in the accounting method for inclusion in the consolidated
accounts, the new method will be foliowed by an asterisk.

11 Proportion of capital or contribution of those enterprises being held by the enterprises included in the consolidated acoounts and persons acting in their own
names but on behalf of these enterprises.

12 If the composition of the consolidated aggregate is characterized by a significant change of this percentage during this period, additienal information is provided in
section 5.5. (arficie 3:102 of the aforementioned Royal Decree).
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CONSO 5.1

[ Nr. [ 0as2.824.407 |

EXPLANATORY DISCLOSURES CONSOLIDATED ANNUAL ACCOUNTS

LIST OF THE CONSCLIDATED SUBSIDIARY COMPANIES AND COMPANIES INCLUDED USING THE EQUITY
METHOD

NAME, full address of the REGISTERED OFFICE and for the enterprise governed by Belgian
law, the COMPANY NUMBER

Method used
(FIP/EVEZ
JE3/E4) 810

Proportion of
capital or
contribution
held (in %)

Change of percentage of
capital held or contribution
held (as compared io the

previous period) 12

Signature Floorcovering Pty Lid
Foreign entity

Wurundjeri Drive 13

3076 Epping Victoria

Australia

ACNO07172838

F 100,00 100,60

Signature Floorcoverings PTY Ltd.
Foreign entity

Bath Street 15

1052 Parneli Auckland

New Zealand

5748207

F 100,00 100,00

Ter Lembeek International NVISA
Public limited company
Kasteelstraat 34

1570 Gaimaarden

Belgium

0406.487.308

E1 0,00 -27,78

9 F. Full consclidation
P. Proportional cansolidation  {in the first column disclose data proving joint controi)

E1 Associated enterprise accounted for using the equify method  (article 3:724, 1st al., 3" of the Royal Decree of 29 April 2019 in implementation of the Belgfan
Companies and Associations Code).

£2 Subsidiary enterprise accounted for using the equity method over which the enterprise has a de facto control of which the inclusion in the consolidated
accounts would be incompatible with the principle of a true and fair view (anicle 3:98 jo. 3:100 of the aforementioned Royal Decree).

E3 Subsidiary enterprise accounted for using the equity methed which is in liguidation, has decided to cease activities or can nc longer be considered as
carrying onh the business (articie 3:98 jo. 3:100 of the aforementioned Royal Decree)

E4 Joint §ubsidiary enterprise accounted for using the squity method where its activities cannot be closely integrated inio the acfivities of the enterprise having
the joint control  (article 3:7124, second al. of the aforementioned Royal Decree).

10 If a change in the percentage of the proportion of capital held entails a change in the accounting meihad for inciusion in the consolidated
aeccounts, the new method will be followed by an asterisk.

11 Proportion of capital or contribution of those enterprises being held by the enterprises included in the consolidated accounts and persons acting in their own
names but on behalf of these enterprises.

12 If the composition of the consolidated aggregate is characterized by a significant change of this percentage during this period, additional information is provided in
section 5.5, yarticle 3:102 of the aforementioned Royal Decres).
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N° | 0442.824 497 B CONSO52 |

LIST OF SUBSIDIARY COMPANIES EXCLUSIVELY OR JOINTLY CONTROLLED NOT INCLUDED
{pursuant to article 3:97 of the Royal Decree of 29 April 2019 in implementation of the Belgian Company and Associations Code)
AND ASSOCIATED ENTERPRISES ACCOUNTED FOR USING THE EQUITY METHOD

(in impiementation of article 3:148 of the aforementioned Royal Decree).

Change in percentage of

NAME, full address of REGISTERED OFFICE and for enterprises governed by Belgian | Reason for exclusion Shs:i;mmgu?;ﬂm] cgﬁﬁ}fﬁt?ffhgd
taw, the COMPANY NUMBER (A,B,C.,Dor E)13 {in %) 14 (as compared io the

previous periodys

Beaulieu Turkey Yer Kaplamalari Ticaret Itd. Sirketi
Foreign entity A 106.00 o.00
Arnavutkoy Mah. Bebek Arnavutkoy Cad. Marti apt. n° 23, box 1
34345 Besiktag tstanbul

Turkey

3 Reason for exclusion :
A. Subsidiary company of minor importance

B. Serious long-term restrictions that substantially hinder the effective exercising of the power of control over the subsidiary company by the latter of
or the use of its assets

C. Information necessary for inclusion in the consolidated accounts cannct be obtained without dispropertionate expense or undue delay
D. Shares in the subsidiary company are held exclusively with a view of subsequent resale

E. Associated company whose inclusion of the equity method is not material for the purpose of providing a true and fair view

In case of mandatory or facultative exclusion in the consclidation scope detailed information shall be provided in section 5.5.

14 Propertion of capital or contribution of those enterprises being held by both enterprises included in the conselidated accounts and persens acting in their own
names bt on behalf of these enterprises.

15 If the compasition of the consolidated aggregate is characterized by a significant ehange of this percentage during this period, additional information are provided
insection 5.5.  farticie 3:102 of the aforementioned Royal Decree).
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[ Nr. | 0as2.824.497 CONSO 5.6

GROUP VALUATION RULES
A ASSETS
1. INTANGIELE AND TANGIBLE FIXED ASSETS
Definition: categones 20/27.
Principle: Histoncal cost
a} Formation expenses: Are immediately accounted for in the profit & loss accounts,

b) Intangible fixed assets: Are amortized according ta the straight bine method at 20% per year. Except
for licenses, patents, rademarks,.. which are being amortized on straght hne basis over their useful
tives. Research costs are amortized aver one year.

¢) Positive consolidation differences: The group recognises @ consolidation difference on its
participations for pasitwe differance between the acquisition value and the share of the group in the
equity of the consolidated comgpany, after allocation of the difference to the respective assets, of arey.
The consolidabion difference is amortized over a penad of S or 10 years, being the expected payback
period of the pasitive cansolidation difference (goodwill).

d) in fiscal year 2017, the deprecation rules of our fixed assets were changed to refiect a more
economic view concerning the lifetime of our machinery & equipment.

According to the new depreciation nues, machinery & equipment will be depreciated on a straight line
basts between 0% {10 years) and 5% {20 years) or, in rare cases, at a faster degreciation rate f the
economic lifetime would be lower [a full detail of the new rates per asset class is disciosed in the
annexes to the consolidated annual accounts). The new depreciation rules are only applied for all
machinery & squipment acquired as from 1st january 2017, a5 well as for items acquired defore 1st
January 2017 but put into operation in fiscal year 2017 (i.e. assets under construction). For all assets
acquired and put into operation betore 15t Janvary 2017 the old deprecation rules remain appficable

Detail:

Depreciation rates Addrtions until 31 December 2016 Addstions as from 1 January 2017
Buildings % 5%

Installations & building improvements 10% 10%

Machinery & equipment 15% 10% -20%

Rail cars 4% 4%

Furmture 10% 1%

Vehicules & office equipment 0% 20%

Mard & Software 15% 333%

Assets under canstruction 0% 0%

e) A yearly impairment test is performed on the capital employed {working capital + fixed assets) of
the segments where an impairment risk exists. The cartying amount {capital employed) 1s compared
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| Nr. [ 0442 824.407 CONSO 56 |

with the value in use of the segment {enterprise valuel. The enterprise vaiue is calculated basedenz
recurring EBITDA assumption multiplied by an industry muitiple. When the valze in use is strucieraily
lower than the carmying amount, then an impairment is booked.

f} A finance lease is deemed to exist when the sum of the minimum lease payments s equal to ar
greater than the lessar's investment in the leased asset, incleding related interest and other
transaction costs.

2. FINANCIAL FIXED ASSETS
Definition: category 28
Principie:
- Participating interests and shares:
The historical cost and, if applicable, the value in accordance with the equity methad:

Write-downs are recorded if needed due to the financial situstion of the company, the
profitability or the expectations for the coming years.

~ Receivables: nominal value
3. STOCKS AND CONTRACTS IN PROGRESS
Definition: category 30/37

Principle: the historical cost price or the market price, if lower. Write-offs are booked far slow
mawving and obsolete stock.

a} Raw materials and consumables: The purchase price (FIFQ} or market price. if lower at closing
date,

b} Work in progress: The fulf production cost or market price, if lower at closing date.
¢) Finished goods: The full production cost or market price, if lower at closing date.

d] Goods purchased for resale: The purchase price {FIFQ) ar market price, # lower at closing date.

4. AMOUNTS RECEIVABLE AFTER ONE YEAR, AMOUNTS RECEIVABLE WITHIN ONE YEAR
Definition: categories 29 and 48/41.
Principle: nominal value.

Write-downs are regorded fram the moment that a recelvable becomes doubtiul, &n assessment is
made based an the residual risk, after deduction of the credit insured part.

5. INVESTMENTS AND CASH AT BANK AND IN HAND
Definition: categories S0,/58
Principle: nominal value and histarical cost
6. DEFERRED CHARGES AND ACCRUED INCOME

Definition: categeries 450/1 [A) and 492£3 [P}

29/73
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Principie: nominal value

B. LABIUTIES
1. EQUATY
Definition: categories 10/15.

Translation differences resulting from the incorporation of financial statements in foreign cusmencies
into the conselidation are recorded undsr 3912, Transiation differences”,

Principle: nominal value

2. MIMORITY INTERESTS
Definition: category 9513,

Principle: nominal value

3. PROVISIONS, DEFERRED TAXES AND LATENT TAXATION LABILITHES
Definition: category 16.
principle; Provisions are recognized if the following three conditions are met:
- It has a current legal or constructive obligation as a result of a past everit
- it is possible that an outfiow of resources will be reguired to settle the obligation
- A reliable estimate can be made of the amount that potentially have to be paid

a} Pensions and similar obligations: The future obligations are recorded and adapted yearly an basis
of the last actuanal calculations, if applicable.

b) Taxes: Only in case no final claim has been received or in case the dlaim cannot be caiculated yet, 2
provision is being recorded.

¢) Major repairs and maintenance: None

d) Other liabilities and charges: All liabilities are valued as to the best knowledge of the company's
management.

e) Deferred taxes and latent taxation liabilities:

- All amounts included in the balance sheet which can result in taxation are recorded in accordance
wath the local tax regulations.

- The change in the results due to differences with the group's vaiuation rules ave taxed or detaxed n
atcordance with the local tax regulations.

30/73
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4. AMIOUNTS PAYABLE AFTER ONE YEAR
Definition: category 17.
Principle: nominal value

5. AMOUNTS PAYABLE WITHIN ONE YEAR
Definition: category 42/48.
Principie:
- Nominal value

- Accounting for known liabilities

C. INCOME STATEMENT
1.NON - RECURRING RESULT

Income snd expenses that are not related o the ordinmary course of operations or business are
classified as non-recurting income and expenses in the consalidated income statement. Income and
expenses to which this classification applies are [nen-exhaustive):

*  Incame from the sale of land or business divisions;

+  Costs of acquiring new entities;

*  Income or expanges that are non-recurring by nature, such as settlements gald to non-
business-related disputes, restructuring costs

D. TRANSLATION OF BALANCES AND PROFIT & LOSS ACCOUNTS IN FOREIGN CURRENCIES
1. BALAMNCE SHEET

Principle: the exchange rate at closing date {current mate of closing rate)

- The assets and iiabilities are translated using the exchange rate at tlozsing date:

- The equity, except the retained earnings, is translated at the exchange rate 3t the moment of first
consolidation;

- The retained earnings are recalcutated at the average rate of the yaar in which they were realized
2. INCOME STATEMENT

Principle: the average exchange rate of the year. The Group onfy eaters inte financial derivatives when
there exists either an underlying transaction or 2 forecasted exposure. At period end, the mark-to-
market of the financial instruments is offset against the revaluation of the underlying transactions. in
line with the prudence principle, any remaining unrealized loss is taken into result, unrealized gaing
are kept on the balance sheet.

Fareign currency gain and lasses resulting from the release of translation differences on intra-group
dividends are recognized through the income statement, in the non-recurring financial result, This
3mounts to 518 k EUR for 2023,

373
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E. DEFERRED TAXES
Deferred taxes assets are accrued to the equal of the deferred taxes habdities.

The deierred tax liabilities {see supra) are recorded under "168. Deferred tax.” in accorgance with
valuation rules menticned above {amount per 31/12/2023 being 14.956 K EUR)

Delerred tax liabilities under BGAAP are booked for 14,96 M EUR under deferred tax liabilities and for
0,14 M EUR under deferred tax assets giving Net Deferred Tax Liabiliues of 14,8 M EUR. The company
has also disclosed in the below table unrecognizad tax attabutes with its related deferred tax assets.
The amount of the deferred tax assets at the country specific deferved tax % (as mdicated below)
amounts to 140.5 M EUR. These attributes are mostly related to losses carned forward.

Australia 0 1 358.853
Belgium -7.454.765 97.07L672
Canada 13 46.013
China ¢ 43591877
Germany ¢ q
France -4.797.23C 3.927.243
Hong-Kang ¢ 0
ttaly -855 11.455.870
Kazakhstan g4 108,165
Morway 54.721 2.588.824
New Zealand 5.526 7.880
Boland 1} 242.785
Romama -145.551 a
Russia o] 792.012
Sweden 1] 9
Shovenia ¢ 40,974
Spaln -34.522 33.001
Ukran a 147.982
united Kingdom o o
united states -2.400.256 18.033.060
Totad -14.812.935 140.456.221

METHODS OF CALCULATING OF DEFERRED TAXES
Detalled explanation on the rwthods applied in determining deferred taxes

For afl adjustrnents made, as a result of different local valuation rules, deferred taxes are calculated
and recorded using the following tax rates:

»  Belgium: 25% as from 2020
s France: 25% as from 2022
s Naly: 27,9%

3273
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USA: 21,8%
Slovenia: 15%
China; 25%

Spain: 25%

Russia: 20%
Norway: 22% as< from 2021
Polsnd: 19%.
Austrakia: 30%
LCanada: 25,66%
Romania: 16%
Kazakhstan: 20%
Mew Zeatand: 28%
Ukraine: 18%

The BIG group will be in scope of the Pillar 2 legislation and is active in furischictions where the Piilar 2
legislation has been enacted at 31.12 23 ins such way that the legisiation is in effect a2 fram January
1th, 2024, As such no current taxes in relation to Pillar 2 have been baoked in 2023, The group has
applied a temporary mandatory exception from deferred tax accounting for the impact of the tep-up
tax and accaunts for the top-up tax as a current tax when it is incurred. If the Pillar 2 legisiation
wouid have been in effect in 2023 the group has concluded, based an a transitional safe harbour
analysis perfarmed on 2023 financials, that no material top-up tax would be due.

3373
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METHODS OF CALCULATING OF DEFERRED TAXES

Detalled expianation on the methods applied in determining deferrad taxes

Future taxation and deferred taxes Codes Period
Analysis of Heading 168 of the lfabilities (168) 14.956
Future taxation (Pursuant to article 3:54 of the Royal Decree of 29 Aprit 2019 in implementation
of the Belgian Companies and Associations Code) 1681
Deferred taxes (Pursuant to erticie 3:119 of aforementioned Royal Decree) 1682 14.856
34173
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STATEMENT OF FORMATION EXPENSES, CAPITAL INCREASE OR CONTRIBUTION INCREASE, LOAN
ISSUE EXPENSE, DISAGIO OR RESTRUCTURING COSTS

Codes Period Previous period

Net book value at the end of the period 20P XIOOOOCOOCONK 8]
Movements during the period :

New expenses incurred 8602

Depreciation 8003 0

Translation differences (£)/(-)] 9980

Other (+)(-)| 8004
Net book value at the end of the period (20) 0
Of which :

Formation, capital increase expenses or increase of the contribution, loan

issue expenses and other formation expenses 20042

Restructuring costs 204

35173
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STATEMENT OF INTANGIBLE FIXED ASSETS

Codes Period Previous period

DEVELOPMENT COSTS
Acquisition value at the end of the period B051P 00000000 19.849
Movements during the period :

Acquisitions, including produced fixed assets 8021 1.910

Sales and disposals 8031

Transfers from one heading to another {(+)i(-) | 8041

Translafion differences (B 99811

Other movements (+)/(-)] 99821
Acquisition value at the end of the period 8051 21.859
Depreciation and amounts written down at the end of the period 8121P XOOOKHXHHIOXNK 18.018
Movements during the period ;

Recorded 8071 1.147

Wiritten back 8081

Acquisitions from third parties 8081

Cancelled 8101

Transfers from one heading to another -] 8

Transiation differences (H/(-) | 99831

Other movements (i) § 99841
Depreciation and amounts written down at the end of the period 8121 10.185
NET BOOX VALUE AT THE END OF THE PERICD 81311 2.694
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Codes Pericd Previous period

RESEARCH COSTS INCURRED DURING A FINANCIAL YEAR STARTING
BEFORE 1 JANUARY 2016
Acquisition value at the end of the period B055P HRRHKXRKHKRRKKHKK
Movements during the period

Acquisitions, including produced fixed assets 8025

Sales and disposals 8035

Transfers from one heading to another (+)/(-)] 8045
Acquisition value at the end of the period 8055
Bepreciation and amounts written down at the end of the period 8125P JOGXRXIOKORIKK
Movements during the period

Recorded 8075

Written back 8085

Acquisitions frem third parties 38095

Cancelled owing to sales and disposals 8105

Transfers from one heading to another Hi] 8115
Depreciation and amounts written down at the end of the period 8125
NET BOOK VALUE AT THE END OF THE PERIOD 81312

Codes Period
RESEARCH COSTS INCURRED DURING A FINANCIAL YEAR STARTING
AFTER 31 DECEMBER 2015
Acquisition value at the end of the period 8056 51
Depreciation and amounts written down at the end of the period 8126 51
NET BOOK VALUE AT THE END OF THE PERIOD 81313 h
3773
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Codes Period Previous period

CONGCESSIONS, PATENTS, LICENCES, KNOWHOW, BRANDS
AND SIMILAR RIGHTS
Acquisition value at the end of the peried 8052P JOCORXKIXAIHARKAN 94.452
Movements during the period :

Acquisitions, including produced fixed assets BB22 8.489

Sales and disposals 8032 461

Transfers from one heading to anather (+)/(-)] 8042 3.393

Translation differences {(+)/(-)| 99812 -1.232

Other movements {+)/(-}] 89822 11.959
Acquisition value at the end of the period B052 118.611
Depreciation and amounts written down at the end of the period 8122P XROOOKXKKKXXXK 82.091
Movements during the period :

Recorded 8072 6.754

Wiritten back 8082 460

Acquisitions from third parties 8092

Cancelled 8102

Transferred from one heading to another (+)y(-y] 8112

Translation differences +)(-)] 99832 -1.183

Other movements (+)/(-)] 98842 581
Depreclation and amounts written down at the end of the period B122 87.793
NET BOOK VALUE AT THE END OF THE PERIOD 21 28.819
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Codes Period Previous period

GOODWILL
Acquisition value at the end of the period 8053P JOXXXXHRICOOCNK 1.707
Movements during the period ;

Acquisitions, including produced fixed assets 8023

Sales and disposals 8033 1.248

Transfers from one heading to another (+)/{-) { B043

Translation differences (#)/(-) | 99813 -3

Other movements (+)/(-) | 99823 -176
Acquisition value at the end of the period 8053 280
Depreciation and amounts written down at the end of the period 8123P YRIOOOKX KKK 1.624
Movements during the period :

Recorded 8073 52

Written back 8083 1.248

Acquisitions from third parties 8093

Cancelled 8103

Transferred from one heading to another (#)/(-) | 8113

Translation differences {+)f(-) | 99833 -2

Other movements (+H)/{-) ] 99843 -176
Depreciation and amounts written down at the end of the period 8123 250
NET BOOK VALUE AT THE END OF THE PERIOD 212 30
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STATEMENT OF TANGIBLE FIXED ASSETS

Codes Period Previous period

LAND AND BUILDINGS
Acquisition value at the end of the period 8191P JOORKKIKUKKKHXKKK 388.903
Movements during the peried :

Acquisitions, including produced fixed assets 8161 6.439

Sales and disposats 8171 1.829

Transfers from one heading to another (+¥-)] 8181 1.935

Translation differences (+)/(-)] 99851 -8.016

Other movements (+)/(-) ] 99861 570
Acquisition value at the end of the period 8181 387.902
Revaluation surpluses at the end of the period 8251P pevievessiviieed
Movements during the pariod :

Recorded 8211

Acquisitions from third parties 8221

Cancelled 8231

Transferred from one heading to ancther (H)i-) | B241

Translation differences (#)/(-)| 99871

Other movements {+)/(-)] 99881
Revaluation surpluses at the end of the period 8251
Depreciation and amounts written down at the end of the period 8321P JOOKOKIRX 241.386
Movements during the period :

Recorded 8271 10.860

Witten back 8281 1.870

Acguisitions from third parties 8291

Cancelied B301

Transferred from one heading to another (H)I(-)] 831

Translation differences (+)/(-) | 99881 -3.561

Other movements (H)#-)] 99901 185
Depreciation and amounts written down at tha end of the period 8321 247.000
NET BOOK VALUE AT THE END OF THE PERIOD (22) 140.902
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Codes Period Previous period

PLANT, MACHINERY AND EQUIPMENT
Acquisition value at the end of the period 8192P XHOCCOOCCOOCXX 1.196.176
Movements during the period :

Acquisitions, including produced fixed assets 8162 16.113

Sales and disposals 8172 88.888

Transfers from cne heading to another ()/(+) | 8182 14.725

Translation differences (-#+) {99852 -20.806

Other movements (=)i(+) | 99862 2.187
Acquisition value at the end of the period 8192 1.139.508
Revaluation surpluses at the end of the pericd 8252p XXCRAIHIOCANHK
Movements during the period :

Recorded 8212

Acquisitions from third parties 8222

Cancelled 8232

Transferred from one heading to another {-)/{+) | 8242

Translation differences (-)/(+) ] 99872

Other movements (-{(+) | 99882
Revaluation surpluses at the end of the period 8252
Depreciation and amounts written down at the end of the period 8322P XOCXOCTOOCINK 950.664
Movements during the period :

Recorded 8272 38.177

Wiitten back 8282

Acquisitions from third parties 8292

Cancelled 8302 66.551

Transferred from one heading to another (f(+) 8312 -380

Translation differences (-)/(+) | 99882 -15.594

Other movements ()/(+) | 99802 948
Depreciation and amounts written down at the end of the period 8322 948.264
NET BOOK VALLE AT THE END OF THE PERICD (23) 191.244
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Codes Period Previous period

FURNITURE AND VEHICLES
Acquisition value at the end of the period B193P XOOCOOTKXXRHOON 71.188
Movements during the period :

Acquisitions, including produced fixed assels 8163 3.447

Sales and disposals 8173 5.564

Transfers from one heading to another (-}(+) | 8183 773

Translation differences (/(+) | 58853 -2.400

Other movements (-)/(+) | 99863 1.435
Acquisition value at the end of the period 8183 68.889
Revaluation surpluses at the end of the period 8253P 3OCOCOOCOOO0OK
Movements during the period :

Recorded 8213

Acquisitions from third parties 8223

Cancelled 8233

Transferred from one heading to another (-}(+) | 8243

Translation differences (-)/(+) | 99873

Other movements (-)}{+) | 99883
Revaluation surpluses at the end of the pericd 8253
Depreciation and amounts written down at the end of the period B323P XXOODCODCO0CK 55.362
Movements during the period :

Recorded 8273 3.634

Wiritten back 8283

Acquisitions from third pariies 8283

Cancelled 8303 5.443

Transferred from one heading to another ()+) | 8313 -9

Translation differences (-(+) | 99893 -1.415

Other movements (-)/(+) | 98903 834
Depreciation and amounts written down at the end of the period 8323 52.963
NET BOOK VALUE AT THE END OF THE PERIOD (24) 15.026
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Codes Period Previous period

LEASING AND SIMILAR RIGHTS
Acquisition value at the end of the period 8194P XXOCOOCXIOOKK 482
Movements during the period :

Acquisitions, including produced fixed assets 81684 [

Sales and disposals 8174 16

Transfers from one heading to another (#)/(-)] 8184 -6

Translation differences {+)/(-)] 99854 -13

Other movements (+)(-}] 99864
Acquisition value at the end of the period 8194 454
Revaluation surpluses at the end of the period 8254P OCOHXXHAHK
Movements during the period :

Recorded 8214

Acqguisitions from third parties 8224

Cancelled 8234

Transferred from one heading to another (H)i(-)] 8244

Translation differences (+)#{-)] 99874

Other movements (#)/(-}] 99884
Revaluation surpluses at the end of the period 8254
Depreciation and amounts written down at the end of the period 8324P SOROOOOOOONKN 56
Movements during the period :

Recorded 8274 37

Wiritten back 8284

Acquisitions from third parties 8294

Cancelled 8304 16

Transferred from one heading to another (+)/(-} 8314 375

Transiation differences (#)(-) | 99894 -7

Other movements (#)I(-)] 99504
Depreciation and amounts written down at the end of the period 8324 445
NET BOOK VALUE AT THE END OF THE PERIOD (25) ]
OF WICH :
Land and buildings 250
Plant, machinery and equipment 251
Furniture and vehicles 252 9
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Codes Period Previous period

OTHER TANGIBLE FIXED ASSETS
Acquisition value at the end of the period B195P P ist et tid 6.825
Movements during the period :

Acquisitions, including produced fixed assets 8165 30

Sales and disposals 8175

Transfers from one heading to another (+)I(-)] 8185 897

Translation differences (-3} 99855 8

Other moverments (+)/(-)] 99865
Acquisition value at the end of the period 8195 7.660
Revaluation surpluses at the end of the period B255P XOCOOOOKIOTEXKK
Movements during the period :

Recorded 8215

Acquisitions from third parties 8225

Cancelied 82358

Transferred from one heading to another (+)/(-)]| 8245

Translation differences (+)(-)| 99875

Other movements (Hi(-)] 99885
Revaluation surpluses at the end of the period 8255
Depreciation and amounts written down at the end of the period 8325P JOVDOVOCVOOVOKXK, 3.801
Movements during the period :

Recorded B275 662

Written back 8285

Acquisitions from third parties 8295

Cancelled 8308

Transferred from one heading to another (Hi(-)] 8315

Translation differences (H)/(-}} 99885 4

Other movements (+)/(-)] 88805
Depreciation and amounts written down at the end of the period B325 4467
NET BOOK VALUE AT THE END OF THE PERIOD (28) 3.193
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ASSETS UNDER CONSTRUCTION AND A

Acquisition value at the end of the period

Movements during the period :
Acquisitions, including produced fixed assets
Sales and disposals
Teansfers from one heading to another
Translation differences

Other movements
Acquisition value at the end of the period
Revaluation surpluses at the end of the period

Movements during the period :
Recorded
Acquisitions from third parties
Cancelled
Transferred from one heading to another
Translaticn differences
Other movements

Revaluation surpluses at the end of the period

Depreciation and amounts written down at the

Movements during the period :
Recarded
Written back
Acquisitions from third parties
Cancelled
Transferred from one heading to another
Translation differences

Other movements

Depreciation and ameounts written down at the

NET BOOK VALUE AT THE END OF THE PERIOD

Codes

Period

Previous period

DVANCED PAYMENTS

ICRORC
= EX
T T T

/6
()}
()

end of the period

end of the period

8196P

8166
81786
8186
59856
99866
8196

8256P

8218
8226
8236
B246
99876
99886

8256
8326F

8276
8288
8266
8306
8316
99886
99906

8326
27

HOCKRXKXHCRXKANC

44.336

-21.531
-1.344

56.046

8.437

-120

8.319
47.727

34.587
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STATEMENT OF FINANCIAL FIXED ASSETS

ENTERPRISES ACCOUNTED FOR USING THE EQUITY METHOD -
PARTICIPATING INTERESTS

Acquisition value at the end of the period
Movements during the period :

Acquisitions

Sales and disposals

Transfers from one heading to another ()
Translation differences (M)
Acquisition value at the end of the pericd

Revaluation surpluses at the end of the period

Movements during the period :

Recorded

Acquisitions from third parties

Cancelled

Translation differences ()}
Transferred from one heading to another )
Revaluation surpluses at the end of the period
Amounts written down at the end of the period
Movements during the period :

Recorded

Wiritten back

Acquisitions from third parties

Cancelled

Transtation differences {(HM)
Transferred from one heading {o another ()
Amounts written down at the end of the period
Uncalled amounts at the end of the period
Movements during the period ()
Uncalled amounts at the end of the period

Movements in the capital and reserves of the enterprises
accounted for using the equity method

Share in the resuit for the financial period

6

Elimination of dividends regarding those participating interests
Cther movements in the capital ond reserves
NET BOOK VALUE AT THE END OF THE PERIOD

ENTERPRISES ACCOUNTED FOR USING THE EQUITY METHOD -
AMOUNTS RECEIVABLE

NET BOOK VALUE AT THE END OF THE PERIOD
Movements during the period :

Additions

Repayments

Amounts written down

Amounts written back

Translation differences

Other

NET BOOK VALUE AT THE END OF THE PERIOD

ACCUMULATED AMOUNTS WRITTEN OFF ON AMOUNTS RECEIVABLE
AT THE END OF THE PERIOD

Codes

Period

Previous period

B391P

8361
B371
8381
99911
8391

8451P

8411
8421
8431
99921
8441
8451
8521P

8471
8481
8491
8501
99931
8511
8521
8551P
8541
8551

99941
999411
999421
599431
(98211

00212P

8581
8591
8601
8611
98951
8631

(99212)

8651

XXX

18.877

0

HXCKIOKHKXKK XXX

285

3.077

0

XCOOROCKRXLKXXK

X0000G0C0OCOOGX

18.877

285

3.077
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Codes Period Previous period
OTHER ENTERPRISES - SHARES
Acquisition value at the end of the period B392P JOOOOUCVODKKXK 2.134
Movements during the period :
Acquisitions 8362 5
Sales and disposals B372
Transfers from one heading to another {(+)/(-)] 8382
Translation differences (+)/(9)] 98812
Acquisition value at the end of the period 8392 2.139
Revaluation surpluses at the end of the period 8452pP XCOOCOOCKHNHNK
Movements during the period :
Recorded 8412
Acquisitions from third parties 8422
Cancelled 8432
Translation differences (+4(=)] 99922
Transferred from one heading to another (#)/(-)] 8442
Revaluation surpluses at the end of the period 8452
Amounts written down at the end of the period 8522P XOOOOOOCOKXKIKX 1.788
Movements during the period :
Recorded 8472
Wiritten back 8482
Acquisitions from third parties 8482
Cancelled 8502
Translation differences (H)/(-)} 99932
Transferred from one heading to another (=)} 8512
Amounts written down at the end of the period 8522 1.798
Uncalled amounts at the end of the period 8552P porrvetirievived
Movements during the period (+)/(-}| 8542
Uncalied amounts at the end of the period 8562
NET BOOK VALUE AT THE END OF THE PERIOD (284) 341
OTHER ENTERPRISES - AMOUNTS RECEIVABLE
NET BOOK VALUE AT THE END OF THE PERIOD 2B5/8P OO XK 1.581
Movements during the period :
Additions 8582 50
Repayments 8582 1.184
Amounts written down 8602
Amounts written back 8612
Translation differences (+)/(-)] 99852
Other (+}/(-)] 8632
NET BOOK VALUE AT THE END OF THE PERIOD (285/8) 448
ACCUMULATED AMCUNTS WRITTEN OFF ON AMOUNTS RECEIVABLE
AT THE END OF THE PERIOD 8652
47173
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[ Nr. ] 0as2.824.497 | [conso5.11

STATEMENT OF CONSOLIDATED RESERVES

Codes Period Previous period
Consolidated reserves at the end of the period (+)i{-)] 9910P XXXOOGOOCHIT0N 676.620
Movements during the period:
Shares of the group in the consolidated income (H)/(-)] 92002 -620
Other movements (+)/(-)] 98003 -128.299
Other movements
(breakdown of the meaningfull amounts not approportioned to the share of the
group in the consolidated resuit)
Dividends -100.430
Purchase own shares -27.896
Other 27
Consolidated reserves at the end of the period (R (9910 547.701
4873
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| Nr. [o4a2.824.407 | CONSO 5.12

STATEMENT OF CONSOLIDATION DIFFERENCES AND DIFFERENCES RESULTING FROM THE
APPLICATION OF THE EQUITY METHOD

Codes Period Previous period
POSITIVE CONSOLIDATION DIFFERENCES
Net book value at the end of the period 99201P JOOCOOCKOOCAK 7.895
Movements during the period :
Arising from an increase of the percentage held 99021 10.394
Arising from an decrease of the percentage held 99031
Write-downs 89041 3.057
Differences transferred to the income statements 99051
Other movements 99061
Net book value at the end of the period 99201 15.233
NEGATIVE CONSOLIDATION DIFFERENCES
Net book value at the end of the period 99111P XOOCCOOCCOTK 8.231
Movements during the period :
Arising from an increase of the percentage held 99022
Ariging from an decrease of the percentage held 99032
Write-downs 99042
Differences transferred to the income statements 88052
Other movements 98062
Net book value at the end of the period 99111 8.231
POSITIVE DIFFERENCES AFTER APPLICATION OF THE EQUITY
METHOD
Net book value at the end of the period a9202p XXXXHKOOOTOC
Movements during the period :
Arising from an increase of the percentage held 99023
Arising from an decrease of the percentage held 99033
Write-downs 99043
Differences transferred to the income statements 99053
Other movements 99063
Net book value at the end of the period 99202
NEGATIVE DIFFERENCES AFTER APPLICATION OF THE
EQUITY METHOD
Net book value at the end of the period 99112P YOO
Movements during the period :
Asising from an increase of the percentage held 99024
Arising from an decrease of the percentage held 99034
Write-downs 99044
Differences transferred to the income statements 99054
Other movements 99064
Net book value at the end of the period 89112
49/73
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| Nr. | 0442.824.497 | CONSO 5.13

STATEMENT OF AMOUNTS PAYABLE

Codes Period
ANALYSIS OF THE AMOUNTS ORIGINALLY PAYABLE AFTER ONE YEAR ACCORDING TO
THEIR RESIDUAL TERM
Amounts payable after more than one year falling due within ene year
Financial debts 8801 9.003
Subordinated loans 8811
Unsubordinated debentures 8821
Leasing and other similar debts 883
Credit institutions 8841 5.003
Other loans 8851
Trade debts 8881
Suppliers 8871
Bills of exchange payable 8881
Advance payments on contracts in progress 8891
Other amounts payable 8901
Total amounts payable after more than one year falling due within cne year (42) 9.003
Amounts payable after more than one year, between one and five years
Financial debts 8802 10.622
Subordinated loans 8812
Unsubordinated debentures 8822
Leasing and other similar debts 8832
Credit Institutions 8842 10.622
Other loans 8852
Trade debts 8862
Suppliers 8872
Bills of exchange payable 8882
Advance payments on confracts in progress 8802 425
Other amounts payable 8902
Total amounts payable after more than one year, between one and five years 8912 11.048
Amaunts payable after more than one year, over five years
Financial debts 8803
Subordinated loans 8813
Unsubordinated debentures 8823
Leasing and other similar debts 8833
Credit institutions BB43
Other loans 8853
Trade debts 8863
Suppliers 8873
Bills of exchange payable 8883
Advance payments on contracts in progress 8893
Other ammounts payable 8903
Total amounts payable after more than one year, over five years 8313

50i73
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| M [0442.824.207

CONSO 5.13

AMOUNTS PAYABLE, OR THE PORTION THEREOF, WHICH GUARANTEED BY REAL
GUARANTEES GIVEN OR IRREVOCABLY PROMISED ON THE ASSETS OF THE ENTERPRISES
INCLUDED [N THE CONSOLIDATION

Financial debts
Subordinated loans
Unsubordinated debentures
Leasing and other similar debts
Credit instifutions
Other loans
Trade debis
Suppliers
Bills of exchange payable
Advance payments on confracts in progress
Taxes, remuneration and social security payable
Taxes
Remuneration and social security
Other amounts payable

Total amounts payable guaranteed by real guarantees given or irevocably promised on the
assets of the enterprises included in the consolidation

Codes

Period

8922
8932
8942
8952
8962
8972
8982
8992
8002
9012
9022
8032
29042
8052

9062

164.601

164.801

164.601
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[ Nr. [0442.824.007 [consO5.14

RESULTS
Codes Period Previous period
NET TURNOVER
Broken down by categories of activity
Beaulieu Polymers 689.981 825594
Beaulieu Engineered Solutions 279.231 365.542
Beaulieu Flooring Solutions §72.561 1.113.828
Other 23719 25.515
Allocation into geographical markets
Aggregate turnover of the group in Belgium 99083
AVERAGE NUMBER OF PERSONS EMPLOYED (IN UNITS) AND
PERSONNEL CHARGES
Consolidated enterprises and fully consolidated enterprises
Average number of persons employed 90901 46618 4.672,0
Woaorkers 90911 26191 2.630,0
Employees 80921 2.042.8 20420
Management personnel 90931
Other persons 20941
Perscnnel costs
Remuneration, social security costs 99821 281.413 283.997
Pensions 09622
Average number of persons employed in Belgium by the enterprises
concemed 08081 1.778,1 1.841.0
Propartianally consolidated enterprises
Average number of persans employed 80802
Workers 90912
Employees 20822
Management persennel 80932
Cther persons 50042
Personnel costs
Remuneration, social security costs 99623
Pensions 99624
Average number of persons employed in Belgium by the enterprises
concerned 99082
52i73
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RESULTS
Codes Period Previous period
NON-RECURRING INCOME 8 59.206 62.524
Non-recurring operating income 76A 43.124 11,983
Write-back of depreciation and of amounts written off intangible and
tangible fixed assets 760 8.535 591
Wirite-back of amounts written off consolidation differences 9970
Wiite-back of provisions for extracrdinary operating liabilities and charges
7620 2.810
Capital gains on disposal of intangible and tangible fixed asset 7630 10.59C 6.540
Other non-recurring operating income 764/8 21.189 4.853
Of which
Other extra ordinary income 2.197 2.853
Discontinued activities 18.992
Insurance refund 2.000
Non-recurring financial income 768 16.082 50.541
Write-back of amounts written off financial fixed assets 761 3.082 15.800
Write-back of provisions for extracrdinary financial liabilities and
charges 7621
Capital gains on disposat of financial fixed assets 7631 8.737
Other non-recurring financial income 769 4.263 34.741
Of which
FX Dividend 518 33.100
Other 3.745 1.641
Codes Period Previous period
NON-RECURRING EXPENSES 66 67.032 60.905
Non-recurring operating charges B6A 66.040 56.557
Non-recurring depreciation of and amounts written off formation
expenses, intangible and tangible fixed assets 660 20,897 3.291
Amounts written off positive consclidation differences 0962 6.243
Provisions for extraordinary operating liabilities and charges:
Appropriations (uses) (+)/(-) | 6520 -3.175 26.730
Capital losses on disposal of intangible and tangible fixed assets 6630 2 2.385
Other non-recurring operating charges 664/7 48216 17.829
Of which
Restructuring costs 7.767
OGther extra ordinary costs 5.353 3.610
Strategic fees 4.552
Repair (coverad by insurance) 2.000
Discontinued activities 42,863
53173
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Nr. | 0442.824.497 CONSO 5.14

RESULTS
Nen-recurring operating charges carried to assets as restructuring 5690
costs (O]
Non-recurring financial charges 668 891 4,348
Amounts written off financial fixed assets B61
Pravisions for extracrdinary financial liabilities and charges -
Appropriations (uses) (+)f(-) | 6621
Capital losses on disposal of financial fixed assels 6631
Other non-recurring financial charges 668 991 4.348
Of which
Non-recurring financial charges carvied to assets as restructuring
costs (9] 6691
Negative consolidation differences carried 1o results (-] 9983
Codes Period Previous period
INCOME TAXES

Difference between imputed taxes and taxes paid on the consolidated
income statement for the period and the previous period, provided that
the difference is material for the purpose of paying future taxes 98084

Impact of non-recurring results on the income taxes for the period 99085
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| Nr. | 0442.824.497 | [consO 5.15

RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET

Codes Period
Perscnal guarantees given or irrevocably promised by the enterprise as security for debts and
commiments of third parties 9149
Amount of real guarantees, given or irrevocably promised by the enterprises inciuded in the
consolidation on their own assets, as security for debts and commitments :
of enterprises included in the consolidation 99086 154.854
of third parties 09087
Amounts of goods and values, held by third parties in their own name but at risk to and for the
benefit of the enterprises included in the consolidation not reflected in the balance sheet 9217
Substancial commitments to acquire fixed assets 8218
Substancial commitments to dispose fixed assets 9219
Rights from transactions :
to interest rates 99088
to exchange rates 89089
1o prices of raw materials or goods purchased for resale 29090
to other similar transactions 99091
Commitments from transactions :
to interest rates 99092
fo exchange rates 99093 108.154
to prices of raw materials or goods purchased for resale 99094 8.325
to other similar transactions 99095
Period
COMMITMENTS RELATING TO TECHNICAL GUARANTEES IN RESPECT OF SALES OR SERVICES
Period
AMOUNT, NATURE AND FORM CONCERNING LITIGATION AND OTHER IMPORTANT COMMITMENTS

SUPPLEMENT RETIREMENTS OR SURVIVORS PENSION PLANS IN FLAVOUR OF THE PERSONNEL OR THE EXECUTIVES OF
THE ENTERPRISE

Period

NATURE AND FINANCIAL IMPACT OF SIGNIFICANT EVENTS AFTER THE CLOSING DATE NOT INCLUDED
IN THE BALANCE SHEET OR THE INCOME STATEMENT

5573
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[ Nr. [ 0442824 407 | CONSD 5.15

RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET

Period

NATURE AND COMMERCIAL OBJECTIVE OF TRANSACTIONS NOT REFLECTED IN THE BALANCE
SHEET

Provided that the risks or advantages coming from these transactions are significant and if the disclosure
of the risks or advantages is necessary to appreciate the financial situation of the company
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| Nr. ] oas2.824.007 j

CONSC 5.16

RELATIONSHIPS WITH AFFILIATED ENTERPRISES AND ENTERPRISES LINKED BY PARTICIPATING

INTERESTS BUT NOT INCLUDED IN THE CONSOLIDATION

AFFILIATED ENTERPRISES
Financial fixed assets

Participating interests and shares
Amounts receivable

After one year

Within ane year
Current investments

Shares

Amounts receivable

Amounts payable
After cne year
Within one year

Personal guarantees Provided or irrevocably promised by the enterprise,
as security for debts or commitments of affiliated enterprises

Other significant financial commitments

Financial results
Income from financial fixed assets
Income from current assets
Other financial income
Debt charges
Other financial charges

ENTERPRISES LINKED WITH PARTICIPATING INTERESTS

Financial fixed assets

Participating interests and shares
Amounts receivable

After one year

Within one year
Amounts payable

After one year

Within one year

Codes

Period

Previous period

9261

9291
9301
9311
9321
8331
9341
9351
9361
9371

9381

0401

9421
9431
9441
9461
9471

9262

8292
8302
9312
9362
9362
8372

314

1.011

1.011
388

388

314

87

87

81

81
1.188

1.188
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[ Nr. [ 0442.824.407 | [coNs0 5.16 |

RELATIONSHIPS WITH AFFILIATED ENTERPRISES AND ENTERPRISES LINKED BY PARTICIPATING
INTERESTS BUT NOT INCLUDED IN THE CONSOLIDATION

Period
TRANSACTIONS WITH RELATED PARTIES OUTSIDE NORMAL MARKET CONDITIONS

Mentlon of such operations, with the exception of transactions within the group, if they are material
stating the amount of these transactions, the nature of the relationship with the related party and cther
information about the transactions necessary for the understanding of the financial position of the
companies Included in the consolidation as a whole:

Conso 9

68I73
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| Nr. [o0442.824.997 | CONSO 5.17

FINANCIAL RELATIONSHIPS WITH

Codes Period
DIRECTORS OR MANAGERS OF THE CONSOLIDATION ENTERPRISE
Total amount of remuneration granted in respect of their responsibilities in the consalidation
enterprise, its subsidiary companies and its affiliated companies, including the amounts in respect of
retirement pensions granted to former directors or managers 98087 1.797
Total amount of advances and credits granted by the consolidating enterprise, by a subsidiary
company or by an associated company 99098
Codles Period
AUDITORS OR PEOPLE THEY ARE LINKED TO
Auditor's fees according to a mandate at the group level, led by the company publishing the
information 9507 447
Fees for exceptional services or special assignments executed within the company of the group
by the auditor
Other attestation missions 95071 12
Tax consultancy 95072
Other missions external to the audit 95073
Fees to people auditors are linked to according to the mandate at the group level led by the
company publishing the information 9509 984
Fees for exceptional services or special assignments executed within the company of the group by
people the auditor{s) is (are) collaborating with
Other atfestation missions 95001 1
Tax consuftancy 95082 7
Other missions external to the audit 95083 604

Mentions related to article 3:63 from the Companies and associations code

59/73
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OTHER DOCUMENTS TO BE DEPOSITED IN ACCORDANCE
WITH THE BELGIAN COMPANIES AND ASSOCIATIONS CODE

CONSOLIDATED MANAGEMENT REPORT

BTW BE (442 82¢ 497

BEAULIEV INTERNATIONAL GRGUP
Public Limited Company
Kalkhoevestraat 16, box 0.1
B790 WAREGEM

LER Gent, division Korttijk 0442 824.497

Annual report from the board of directors on the cansolidated annual financial statements for the
year ended on Decemnber 317, 2023, to the ordinary gereral shareholders meeting of May 28nd,
2024.

Dear Sirs,

We have corvened this ordinary general meeting in acenrdanee with the Companies and Associations
Code, to deliver a report on the actraties of the consolidatad companies during the financial year,

which ended on December 31%, 2023, in our functional curreney EUR.

We present the cansclidated annua! financis! statements for the year ended on Jecember 319, 2023,

in comaliance with the statutory and regulatary provisions and the ganerally acceptad accounting

principles.
Review of the consolidated annual nancial statemernts
Key figures

Our 2023 performance was challenging, reflecting Lhe full-year impact of the econornlic adverse trends
that kegan in mid-2022. Low global GDP grow:h has impacted most of our kay markets putting
significant pressure on market demaric ang margins. Raw materia' 3nd energy prices have graduaily
declined, which has improved our margln, out only partialty offset the loss of volume. On tep we still
faced a celayed impact of tha 2022 inflatien an several rlements within our cost base. Rising interest
rates alse had a significant negative effect on consumer confidence and put pressure on housing
markets (mainty in Europe) which atfected the performance ol sur Flooring ane Enginearad Soluticns
business. In addition, chamical markets entered a downward spiral, affecting our Polymer business
after several years of exceptional performancea. This resultad tn cormalidated annual saies of 2,0 pillion
2uro and an EBITRA performance of 98,1 millon euro for 2023, significantly l?wer comparad to |

pear. ?

Anigal Report Bol 2027 BIG fsons 13 2023,
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CONSC 6 '

OTHER DOCUMENTS TO BE DEPOSITED IN ACCORDANCE
WITH THE BELGIAN COMPANIES AND ASSOCIATIONS CODE

CONSOLIDATED MANAGEMENT REPORT

BTW BE G442 824 437

As @ result wo adapted to this new market context by implementing cost reductions 2nd stricthy
managing our inventorias and investments. We managad to rzduce our working eapital by 45 million
euro mainly driven by reducing our Inventories. This resulted in 3 cash flow from aperating activities
of 118 milliors eurps.

We also intensified our efforts to enhance our positions in our attractive market segmens by
prioritizing long-term investments in innovation and sustalnability. We incressed our capex
expenditures to 80,7 milion euros festoring them to pre-covid levels, with a clear focus on gost
optimization and targeted long-term investments. Afler cash citfiows related to M&A, divestments
and dividends, we concluded the year with a net financial debt of 3 millian euros, reaffirming a selid
financial pesition folowing a challenging vear.

As we look to 2024, we have little visibility as vo when the markets will begin ta recover, We are hopeful
that our markets have already bottomed out in 2023, and we expect to deliver stronger perfarmanca
in 2024 follow:rp the actions we have aleady taken, We remain focused on contralling cur costs snd
proactive in matching aur preduction capacity to current demand, but we alsa cantinue to invast for

the long tarm so that we are ready when market conditians improve.

#nrual Reporl BoD 2034 BIG loons )3 2023)
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OTHER DOCUMENTS TO BE DEPOSITED IN ACCORDANCE
WITH THE BELGIAN COMPANIES AND ASSOCIATIONS CODE

CONSOLIDATED MANAGEMENT REPORT

BTW BE T442 B4 457

Consolidated key figures

i) 2023 2022

income Statement
Tumzer 186553 24305
Querxting praft bafare nonv-recuning sems xR wWhE
EEIDA e ) 287
Eait ) 291 T
et st ) 23 ima

Balance Sheet

7 Equity TH3 836.0
Ne< rsh oSO -30 1258
Teeal aesets o 12683 12200
Capiiai exoend e - anr 73z
Lesring oapitsl T 3406 3852
Casitz arployea rist B42.4

Ratios
ERITDA 5n sxee 5p0% 10.8%
Sahzncy - Sty [0 804 ;9_9%
ROCE 4.5% 21.5%

Definitions [non-GAAP measures):

+ EBiT= Profit betore tax + interests + income from financial assets + non-recurring resull

« EBITDA = EBIT + depreciations — wille downs an stock/trade receivables + changes in
provisions

*  Net financial position = cash and cash equivalents + financial debts

s \Waurking capital = inventories + trade recetvables 4 other rereivahies {long and shart term) +
deferrais - trede payables - arployee banefit pbligations & tax pavables other currant
liabilithes — aceruals - advance payments

*  Capital Employed {CE) = Working capital + nar-current assets
Solvency — Equity ratio = Equity / Tota: Liabilities

+ ROCE = EBIT / Capital Employed {CZ) at balance sheet date end of year

Anfiuz) Repor Bol 3824 8I1G (enews (4 2042}
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CONSO 8

OTHER DOCUMENTS TO BE DEPOSITED IN ACCORDANCE
WITH THE BELGIAN COMPANIES AND ASSOCIATIONS CODE

CONSOLIDATED MANAGEMENT REPORT

T BR geaz ge 437

Lonsolfduted income statement

Our consolidated sales for 2023 amount to 2,0 billion. This is 465.2 million eurcs lower than last year
and represents a decresse of 19,1%. Sales decline vas largest in Pelymers division 2nd s mainly due
3 lower raw material orices compared to las: year and 1his is automatically reflected in our sales
prices. For Flopring and Engineered solutions, lower demand is the main cause ofhe sales dacline dus
to the low cycle in the ennstruction markes. Thisis a resuit from the ongoing unfavorable and uncertain
macroeconomic and secpolitical situation. In addition, there is an untavorable EXtransiation effect of
102,C million ewrns on our sales due te the weakening of our main forelpn curvencies (LUSD, NOK, CAD
and RUEB).
Group opersting result befare non-recurring items was 51,5 millian campared to 195,6 millian last
year. Doeratianal margins came under pressure from several faclors, the most important being margin
erasion in our Polymers business cue 16 he doventurn in chemical markets. In Fooring and Engineerad
sofutians, lower volumes led ta lower procuction efficienty and under-absorption of aur fixed costs,
which impacted profitability. This vias partially offset by raw material and enargy prices falling during
the year while we managed to keap our sales prices ot the same leval. In 2023 we effectiveiy managed
lower yolumes and took actian to imprave our cost structure. Consequeantly, we achieved s operating
profit margin of 2,5% on turnover,

Operational costs, all business segments, were 14,6% lower or 321,0 million lower than last year.

' Purchasing costs fell by 293,2 million eurcs. Relative 1o sales, they remained unchanged,
demonstrating our ability towithstand price erasion.

»  Services & other goods expenses decreased by 26,2 million, relativa to sales, this represents an
Increzse of 2,7%, due to the ganeral inflation of enerzy, transportation, insurance and other costs
foliowing the volatTle macroecenomic and gaopoliticz| envirpnment.

»  Remuneration exgenses dacreased by 2,6 million, 35 a percentage of sales they increased by 2,656,
which is iower than the average inflation i the Curcpean industsy for salarfes.

+ Depreciation on our {in)tangible fixed assets decreased by 4.4 millien in 2023,

+  Other operating income decreased by 14,0 million because 2622 inciuded the insurance

carmpensation for Hurricane Idz in the U.5. In 2021,

The non-recurring result had a net impact of -7,8 million.
Operational ner-recurting cast ameuried to 22,9 million and mainly indluded impaioment msts on
{inMangible fixed assets (19,2 milllon) and costsfor 1A, tivestments and restructurings (2,5 millon).

financial assets for 11,4 million and positive exchange resuits of 3,9 milllon en the rubla.

Hnancial non-recurring incame smounted to 15,1 million and mainly included gains on sales y

I / }f 'l{
! [ — \”é[
72 file=" !
Arnuil Repor Bol 2024 BIG ‘cons SR 202 . / | Pagr-8-rt8

&
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OTHER DOCUMENTS TO BE DEPOSITED IN ACCORDANCE
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CONSOLIDATED MANAGEMENT REPORT

TTWDBE Z242 624 487

Intevest and other debt related expenses ameounted to 7,1 million, an increase of 2,0 million, mainky
due ta higher interest rates and lower cash positien durag tha year compared 10 2022,

Income tanes are 25,7 milfior, 32,0 million lawer than last year and entirely attributable 1o the lower
operaticnal rasult.

Net result of the year 2023 is 2.0 milficr, dowr 118,0 milign compared to 2022.

Consvifdated balgnce sheet

The total balance sheet at December 31, 2023, amounted to 1.258,3 million compared ta 1.280,0
millicr at the end of 2022,

Tangible and intangikle fixed assets {including goodwill) amounted tv 445,8 million at tha end of 2023
compared ta 429,3 millien at the end of 2022, All Group tomparies togetner invested 80,7 million in
{intangible fixed assetrs i1 2023,

Financial fixed assets amounted to 0,7 million at the end af 2023 compared to 18.0 million a1 the end
of 2022. The decrease is related tc the sale ot gur equity Interest of 27,78% in Ter Lembeek
International NV.

Tata. warking capital decreased from 55,2 miilion at the end ot 2022 to 343,6 million Lhis year. The
Improvera@nt in aBsoiue Lerms amounts to 43,6 million and is mainly due to lower inventary levels
{21,5 milflon} and impraved peyment terms from our suppliers (27,9 millian). In relative terms, our
totat working capital increased from 16,3% of sales at the and of 2022 to 17,8% at the end of 2023,
This relative Ircrease s mainly due 10 the lagging effect of adjusting ¢ur Inventory levels Lo Jower
activity levels.

The contribution of Russian subsidiaries to the total balanse sheel amounts 1o 131,5 million euro. In
light of the engoing cantlict betweer Ukraine and Russia, an impairment test was conducted at the
end of the year, Based on the outcome of this assessment, we have determined that there is currently
no nead o recerd addit'cnal impairments.

Our net financial position a1 yea~end shifted from a 1058 miliian net cash position at the end of 2022
a3 a netdebt position of 3 millinn 2t the end of 2023, Of this, 28,5 million were cash held by our Russian
subsidiaries, subject to distribution Bmitaticr and restrictions imposed by local legisiation.
Nonetheless, our financial position rema’rs robust, with ample liquitity headream.

Cur shareholders’ equity evolved fram 8950 milllan at the end of 2622 to 730.3 million at the end of
2023. The decrease of 64,8 millan is duz to our net result of 6,6 milficn (Group share), a dividend

payment of 1004 million, the repurchase of own shares lor 27,3 millicn and a negetive foreign

exchange adjustment amounting 16 357 million. This resulis in a solvency ratia of 69,9% in 2021)7
‘ &
2

58,0% In 2023, which still shows = strang balanca sheet pasition, AT
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Cosh fow

In 2023, we generated a cach flow from aperations of 118,0 millisn deiven by.3 98,1 milllon EBITDA
and a cash release fram working capital of 43,2 milfion, This again demanstrates our strong focus on
our cash management and fiquidity preservaticr. After our capex spending ¢f 80,7 million and the
impact of seaps changes (M&a and restructurings), we report a break-even conselidated free cash
flow.

I 2023, we have pald a dividend of 102,0 million. At 162,6 millien, our cash balance remained the
same as 1ast year, hut our short-tern finandzl debt inceased by 113 million.

Segment informatlion

Polymers

Until mid-2022 our Polypropylene Business enfoyed historically high margins, However, starting in
the second holf of 2022 and continuing through the fult yeor 2023, EBIYDA declined, hopefully
reaching the bottom of the cycle In the fourth quarter of 2023. Sales also decreased significemtiy by
26%, primarily driven by decliaing row muterial prices thot also pushed down the sales prices
significantiy.

*  In Nerth Ame-ica, the increase Tn new Industry capacity in 2023 and the lack of balanced
demand growth causad a profitability trend toward historical averages. fwerage cperating
rates for North American PP Progucers rarnain around the mid-24% range with our cperating
rate tracking at a higher level.

= Market demand in Europe was wesk, leading to lower volumes and margins. Our more
specialized product oflerings continued to perform well,

*  Falling raw material prices triggered inventory revaluation losses in our results.

Engineered Solutions

EBTDA significontly lawer is an ongoing turbulent macroer ic enmvir .

»  Demand was low in 2l segments, -5,3% In terms of veiumes enmpared to the previous year,
Demand remained stable in.certzin key segments, while others experienced a wery challenging
envirpnment,

*  Margin was under significant pressure cue to several camponerss: 1) lower salesvolumes Ted
to unahsorbed costs in our manufacturing, 23 continuad cost infiation, espedially for enerTgy
and labour in Europe, and 3} in selected segments we fazed agEressive price mmpetmun

= The resuits were supported by our operational excellence and cast :untgngenr.v rneasu
[y

Annuzl Report Bolx 2024 EIG ‘can: J2 2023 A Il
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» The entire industry was characterized by ow szles valumes and avercapacity. Cost pressure
Imainly energy) is decreasing in ‘24 compsred to the previous year, compensating for subdued

volumes in Eurape.

Flooring Solutions
Our flooring sofutions profitadility was significantly impacted by {1} lower volumes 55 cansumers
remuained cautious about renovdting their homes in times of high inflation and higher interest rates
and (2] pressure on sules prices due to more favouroble row material and energy prices.
*  The topline dedine is mainly driven by lower ssles in hard flaoring and fow demand far
custion vinylin the U.5. Overall annua: volumes -8% for flooring solutions.
* Increased competition from Asia and the Middle East puts pressure vn volumes.
= Through innovation, design, product ditferentiation {fwith a focus on sustainability), we are
concentrating on strongthening our positions in more atjiractive segments and Improving
our saies mix and profitadility.
< Focus on sustalnability s driving signiticant growth In specific sepments fe.p. the event
sagmer: with Rewind {latex-free carpet)).
« ddacroecanomic situaticr in Russia due to the Russian/Ukrainian conflict remains chailenging,
especially for uw material supply. Retil demand remalned robust.
= Implementing cost reductions to align our cost base to iower demand and restore pur
profitabilty.

Financial instruments
The greup uses financial mstruments to hedge certain risks on foreign currencias, interest rates & raw
material price risks. The ‘mark 10 markel” froem the financial instrumants is reflacted in the financial

statemants.

Importam post balance sheet events

Over the past years, the Group's profitability is significantly af*=cied by lower purchasing power dus
to hgh inflatton and  higher intzrest rates combined with pressure on sales prices.
In addition, geagpoliical shifis, tightened trade restricdons in the U.S., further increased compatitian
from Asia and the Middle East, and excess capacity in a shrinking mzrket are putting cantinued

pressure on operatianat parformance and margins.

L ~
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The intenticn to discantinue some aciivities would aliow the Group 0 focus on the further
devalopment cf its prosizable divisions, thus eortributing to the sustainable growth of ths Group and
the resulting employment of more than 4.700 em plovees worldwide,

Qn April 37, 2024, the board of directars of BerryAlloc MV expressed fts intentlan to cease the
production of LVT. Such cessation would resultin a closura ofthe LT divislon Wielsbeke znd gollective

dismissal within this cormpany (closure of 2 department).

On Aprit 17, 2024, the board of directors of B.1.G. Fioorcoverings NV axpressed fts intention to cease
the activities of the mat(s} division (tufted bath mats and derivative needle fe't products {doormats;

TunnNers; grass Coupons; car mats)).”

Giocumstances that may have 3 cansiderable jmpact on the development of the Group

Heading Into 2024, we articipate that the uncertain and challenging global economic envirorment wiil
persist, thereby impacting financial performance. We expact margins 1o remain under pressure in the
first half of 2024 due to subdued demand. It is imperative that we maintain ol focus on czsh, plan our
business cautiously and remain agite and responsive to the seme macroaconomic developments:

*  Overall svolutign of the gicbal economy in chemicals and [European) construction market.

*  Market conditions in the leey segments in which we operate (polyprapylens market but alkso
PVC, Jatey, .0

* Impact of global trends related to circularity snd sustainabilicy.

* Positioning uf the 2uro ageinst our maln trading eurrencies.
The conflict In Ukmine will stiil have an impact on the Campany's operational and financial
performance, but future developments are unpredictatle. The Company will continue t¢ anaiyze tha
possible consequences and, if necessary, adjust s operational activities.
We ook many actions In 2023 and we are optimistic that they will lead to better performance in 2024,
We knew that future develapments are unpredictable and that the evolution of the global economy
remains volatilz. Wewill continue to analyza the passible consequences and 2fign aur activitics.
The Beard of Directars is convincad that the financlal strength of the Group 2nd the access to cradit

facliltles will further help us to pursue gurfuture ambitions.

RFTXRXERERE

-
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Waregem, 22 April 2024.

BELGOTEXZFTERNATIGNAL NV STEENHOUT NV )
Her pe mhanent representative Her permanent raaresentative
Dirk Dees Dominlek De Clerck

N \;5/ L
BERRYFLOOR-GROUP NV LAMBRECHT IEF COMMV
Her fermanant representative Her permanent regrasentative
Lu€ De Clerck : Johan Lambracht

. 7’4;: Z Vo4oea

] Ll

VASTICOM BY FOXFIN 8V
Her permanent represenlative Her permanant representative
Jan Vander Stichele Barbara De Sacdelaar

Her pgrmanent represatative
Caroline De Clerck

Annedi Bepoil Sl 2024 816 (cons R 2023}
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Statutory auditor's report to the general meeting of Beaulieu
International Group NV on the consolidated accounts as of and for
the year ended December 31, 2023

FREE TRANSLATION OF UNQUALIFIED STATUTORY AUDITOR'S
REPORT ORIGINALLY PREPAREED IN DUTCH

In the context of the statutory audit of the consolidated accounts of Beaulisu
Intemiaticnal Group NV {“the Company") and its subsidiaries {jointly “tha Group™),
we provide you with our statutory auditor's report. This includes our report on the
carsolidated accounts for the year ended December 31, 2023, as well as other
legal and regulatory requiremants. Our report is one and indivisible.

Woe were appointed as statutory auditor by the general meeting of May 23, 2023,
in gccordance with the proposal of the board of directors. Our mandate will
expire on the date of the general meeting deliberating on the annual accounts
for the year ended December 31, 2025. We have performed the statutory audit
of the consolidated accounts of the Group for four consecutive financial years.

Report on the consolidated accounts
Unqualified opinion

We have audited the consolidated accounts the Group as of and for the year
ended December 31, 2023, prepared in accordance with the financlal reporting
framework applicable in Belgium. These consclidated accounts comprise the
consolidated balance shest as at December 31, 2023, the consolidated income
statement for the year then ended and notes. The consolidated balance sheet
total amounts to EUR'000 1.258.281 and the consolidated income statement
shows a profit for the year of EUR'000 1.883.

In our apinlon, the consolidated accounts give a true and fair view of the Group's
equity and financial position as at December 31, 2023 and of its consolidated
financial performance for the year then ended in zccordance with the financial
reporting framework applicable In Belgium.

Basis for our unqualified opinion

We conducted our audit in accordance with International Standards on Auditing
{"ISAs") as adopted in Belgium. In addition, we have applied the 1SAs as issued
by the IAASB and applicabie for the cumment accounting year while these have
not been adopted in Belgium yet, Qur responsitilities under those standards are
further described in the “Statutory auditars’ responsibility for the audit of the
consolidated accounts” section of our report. We have complied with the ethical
requirements that are relevant fo our audit of the consolidated accounts in
Belgium. in¢luding the independence requirements.

We have obtained from the board of directors and the Company's officials the
explanations and information necessary for performing our audit,

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
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Board of directors’ responsibifitles for the preparation of the consolidated
accounts

The board of directors is responsible for the preparation of these consalidated
accounts that give a true and fair view in accordance with the financial reporting
framework applicable in Belgium, and for such internal control as board of
directors determines, is necessary !o enable the preparation of consolidated
accounts that are free fFom material misstatement, whether due to fraud or error.

In preparing the consolidated accounts, the board of directors is responsible for
assessing the Group's ability to conlinue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis
of accounting unless the board of directors sither intends to liquidate the Group
or to cease operations, or has no realistic alternative but to do s0.

Statutory auditor's responsipilities for the audit of the consofidated
accounts

Qur objectives arg to obtain roasonable assurance as to whether the
consolidated accounts as a whole are free from material misstatement, whether
due to fraud or error, and to issue an audilor's report that Includes our opinien.
Reasonable assurance is a high level of assurance, but is nol a guarantee that
an audit conducted in accordance with (SAs will always detect a material
misstatement when it exists. Misstatemants can arisa from fraud or error and are
considersd material if, individualfy or in the aggregate, they could reasonably be
expected to influence the economic decisions of the users taken on the basis of
these consolidated accounts.

When perfarming our audit we cormply with the legal, regulatory and professional
requiraments applicable to audits of the consolidated accounts in Belglum. The
scope of the statutory audit of the consolidated accounts does not extend to
providing assurance on the future viability of the Group nor on the efficiency or
effectivity of how the board of directors has conducted or will conduct the
business of the Group. Our responsibilities regarding the going concemn basis of
accounting applied by the board of directors are described below.

As part of an audit in accordance with |ISAs, we exarcise professional judgement
and maintain professional skepticism throughout the audit. We also perform the
following procedures:

« [dentify and assess the risks of malenal misstatement of the consalidated
accounts. whether due to fraud or error, design and perform audit procedures
responsive to those risks. and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material missiatement resulting from fraud is higher than for one resulting
from errar, as fraud may involve collusion, forgery, intentional omissions,
misrapresentations. or the override of intemal control;

«  Obtain an understanding of internal controls relavant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectivenass of the Group's
internal control;

Document Caraafiaticny: K9S Puliic 2
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Stalutory auditor's raport 1o the general mesbing of Beautiew Infernational Group NV on the
consalidated accounts s of and for the year ended December 31. 2023

* Ewvaluate the appropriateness of accounting policies wsed and the
reasonableness of accounting estimates and related disclosures made by
board of directors;

* Conclude on the appropriateness of board of directors’” use of the going
concern basis of accounting and. based on the audit evidence ohtained,
whether a material uncertainty exists related to everits or conditions that may
cast significant doubt on the Group's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors” report to the related disclosures in the consolidated
accounts or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditors” report. Howevar, future events or conditions may cause the Group
fo cease to continue as a going concern;

* Evaluate the overall presentation, structure and content of the consolidated
accounts_ including the disclosures, and whether the consclidated accounts
represent the underlying transactions and events in a manner that achieves
fair presentation:

* Obtain sufficient appropriate audit evidence regarding the financial
information of the entities or business activities within the Group to express.
an opinion on the consolidated accounts. We are responsible for the
direction, supervision and performance of the group audit. We remain solely
responsible for our audit opinion.

We communicate with the board of directors regarding, among other matters,
the planned scope and fiming of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

Other legal and regulatory requirements
Responsibilities of the Board of Directors

The board of directors is responsible for the preparalion and the content of the
board of directors’” annual report on the consolidated accounts.

Statutory auditor's responsibilities

In the: context of our engagement and in accardance with the Belgian standard
which is complementary to the International Standards on Auditing as applicable
in Belgium, our responsibility is 1o verify, in all matenal respects, the board of
directors' annual report on the consolidated accourts, and to report on these
matters.

Aspects concerning the board of directors’ annual report on the
consolidated accounts

Based on specific work parformed on the board of directors’ annual report on the
consolidated accounts, we are of the opinion that this report is consistent with
the consolidated accounts for the same period and has been prepared in
accordance with articie 3:32 of the Companies’ and Associations' Code.

Bocument Classifivalion: KPRIE Pubir 3
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Statutory audiior's report [0 the gensral meeting of Beaulieu International Group NV on the
consolidated accounts as of and for the year ended December 31, 2023

In the context of our audil of the consolidated accounts, we are also responsible
for congidering, in particular based on the knawisdge gained thraughout the
audit, whether the board of directors’ annual repart on the consolidated accounts
contains material misstalements, that is information Incorrectly stated or
misleading. In the conlext of the procedures carried out, we did not identify any
material misstatements that we have lo report to you.

Information about the independence

= Qur audit firm and our network have not performed any engagement which
is incompatibie with the statutary audit of the consolidated accounts and our
audlt firm remained independent of the Group during the term of cur
mandate.

= The fees for the additional engagements which are compatible with the
statutory audit referred te in article 3:65 of the Companies” and Associations’
Code were comectly stated and disclosed in the notes to the consclidated
accounts.

Antwerp, April 23, 2024

KPMG Bedrijfsrevisoren — KPMG Bedrijfsrevisoren —
Reviseurs d'Entreprises Réviseurs d'Entreprises
Statutory Auditor Statutory Auditor
represented by represented by

Filip De Bock Tim Vermeiren

Bedrijfsrevisor { Réviseur d'Entreprises  Bedrijfsrevisor / Reviseur d'Entreprises
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ADDITIONAL INFORMATION
Ref. CONSO 5.15:

Significant commitments:

- Pinnacte Polymers has an agresment for the annual purchase of minimum 397 thousand tons of propylene until the end of 2029,
- Polychim Industrie has an agreement for the annual purchase of minimum 130 thousand tons of propylene until the end of 2024,

Ref. CONSQ 5.16: Transactions with related parties cutside normal market conditions.

Through lack of legal criteria which would allow to list all transactions with related parties (others than those with companies which are
(almost) fully owned by the group to which we belong) which are not at arm's length, no information could be provided.
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