== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettel se av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

931124 315
Aksjeselskap

UNITED MARITIME AS
c/o Atlantica Shipping AS
Klingenberggata 4

0161 OSLO

01.03.2023 - 31.12.2023

Nei

Ja
Regnskapslovens aminnelige regler

VIEW PROCURATOR AS
26.09.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav til at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av

arsregnskapet via Altinn, og ved at det bekreftes at &rsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 15.02.2026

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 931124315

Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

Kostnader

Tap ved realisasion av verdipapirer 188 908

Other expenses 2 144 354

Sum kostnader 333263

Driftsresultat -333263

Finansinntekter og finanskostnader

Other financial income 2337515

Sum finansinntekter 2337515

Other financial expenses 2010017

Sum finanskostnader 2010017

Netto finans 327 498

Ordineert resultat far skattekostnad -5764 0
Income tax expense 7

Ordineert resultat etter skattekostnad -5 764 0
Arsresultat -5 764 0
Arsresultat etter minoritetsinter esser -5764

Totalresultat -5 764

Overfaringer og disponeringer
Udekket tap -5764
Sum overferinger og disponeringer -5764
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Balanse

Belgp i: NOK Note 2023 2022

BALANSE - EIENDELER
Anleggsmidler
Immaterielle eiendeler

Utsatt skattefordel 7

Finansielle anleggsmidler

Investments in affiliated companies 3 86 306 062

Investments in other non-current assets 3 44 318 864

Other non-current receivables 4 24 099 652

Sum finansielle anleggsmidler 154 724 578

Sum anleggsmidler 154 724 578 0
Omlgpsmidler

Varer

Fordringer

Other current receivables 24 430

Sum fordringer 24 430

Sum omlgpsmidler 24430 0
SUM EIENDELER 154 749 008 0

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 5 30 000
Annen innskutt egenkapital

Sum innskutt egenkapital 30000

Opptjent egenkapital
Other equity -5764
Result brought forward (aut)
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Balanse

Belgp i: NOK Note 2023 2022
Sum opptjent egenkapital -5764

Sum egenkapital 6 24 236 0
Gjeld

Langsiktig gjeld

Utsatt skatt 7

Annen langsiktig gjeld

Langsiktig konserngjeld 309 366

Debt to shareholders 154 276 621

Sum annen langsiktig gjeld 154 585 987

Sum langsiktig gjeld 154 585 987 0
Kortsiktig gjeld

Leverandaergjeld 138 784

Tax payable

Liabilities to shareholders

Sum kortsiktig gjeld 138 784

Sum gjeld 154724772 0
SUM EGENKAPITAL OG GJELD 154 749 007 0
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2023

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets pericde:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsferer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistdtt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn &
utarbeide arsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2024 751122

931 124 315

Aksjeselskap

UNITED MARITIME AS

c/o Atlantica Shipping AS
Klingenberggata 4

0161 OSLO

01.03.2023 - 31.12.2023
Nei

Ja

Regnskapslovens alminnelige regler

organ
VIEW PROCURATOR AS
26.09.2024

Ar 2023: Arsregnskap er elektronisk innlevert.

Ar 2022:

Det er ikke krav til at arsregnskapet m.v.

Tall er hentet fra elektronisk innlevert arsregnskap fra 2023.

som sendes til Regnskapsregisteret

er undertegnet. Kontrollen pd at dette er utfert ligger hos revisor/enhetens

everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrense, 03.10.2024

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

15.02.2026 kl 02:09
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Organisasjonznr: 931 124 315
UNITED MARITIME AS

RESULTATREGNSKAP

Belep i: NOK Note 2023 2022
RESULTATREGNSKAP

Kostnader

Tap ved realisasjon av

verdipapirer 188 908

Other expenses 2 144 354

Sum kostnader 333 263

Driftsresultat -333 263

Finansinntekter og
finanskostnader

Other financial income 2 337 515
Sum finansinntekter 2 337 515
Other financial expenses 2 010 017
Sum finanskosztnader 2 010 017
Netto finans 327 498
Ordinzrt resultat feor
skattekostnad -5 764 o]
Income tax expense 7
Ordinsrt resultat etter
skattekostnad -5 764 0
Arsresultat -5 764 0
Arsresultat etter
minoritetsinteresser -5 764
Totalresultat -5 764
Overferinger og
disponeringer
Udekket tap -5 764
Sum overferinger og
disponeringer -5 764
Utskriftedato 03.10.2024 Organisasjonsny 931 124 315 Side 1 av 3
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Organisasjonznr: 931 124 315
UNITED MARITIME AS

BALANSE

Belep i: NOK Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler
Utsatt skattefordel 7

Finansielle anleggzmidler
Investments in affiliated

companies 3 86 306 062

Investments in other non-

current assets 3 44 318 864

Other non-current

receivables 4 24 099 652

Sum finansielle

anleggsmidler 154 724 578

Sum anleggsmidler 154 724 578 0
Omlepsmidler

Varer

Fordringer

Other current receivables 24 430

Sum fordringer 24 430

Sum omlepsmidler 24 430 o]
SUM EIENDELER 154 749 008 0

BALANSE - EGENKAPITAL OG
GJELD

Egenkapital

Innskutt egenkapital

Share capital 5 30 000
Annen innskutt egenkapital
Sum innskutt egenkapital 30 o000

0]

Opptjent egenkapital

Other equity -5 764
Result brought forward

(aut)

Sum opptjent egenkapital -5 764

Sum egenkapital 6 24 236 o]
Gjeld

Langsiktig gjeld
Utsatt skatt 7

Utskriftedato 03.10.2024 Organisasjonsny 931 124 315 Side 2 av 3
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Annen langsiktig gjeld

Langsiktig konserngjeld 309 366

Debt to shareholders 154 276 621

Sum annen langsiktig gjeld 154 585 987

Sum langsiktig gjeld 154 585 987 o]

Kortsiktig gjeld

Leverandergjeld 138 784

Tax payable 7

Liabilities to shareholders 4

Sum kortsiktig gjeld 138 784

Sum gjeld 154 724 772 [+]

SUM EGENKAPITAL OG GJELD 154 749 007 0
Utskriftedato 03.10.2024 Organisasjonsny 931 124 315 Side 3 av 3
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Organisasjonznr: 931 124 315
UNITED MARITIME AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

0.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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Financial Statements 2023
United Maritime AS

Org.nr.: 931 124 315

Utarbeidet av:

VIEW.

PROCURATCR
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United Maritime AS

Profit and loss account

Operating income and operating expenses

Tap ved realisasjon av verdipapirer

Other expenses
Total expenses

Net operating profit / loss

Financial income and expenses

Other financial income
Financial income

Other financial expenses
Financial expenses

Net financial profit / loss

Result before tax
Net profit after tax

Net profit / loss

Attributable to

Transferred to uncovered 10ss
Total

Note

18.07.2023 - 31.12.2023

188 908
144 354

333 263

-333 263

2337515

2337515

2010017

2010017

327 498

-5 764

-5 764

-5 764

5 764

-5 764

United Maritime AS

Org.no. 931 124 315

Financial Statements 2023

15.02.2026 kl 02:09
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United Maritime AS

Balanse

Note 2023
Assets
Non-current assets
Financial assets
Investments in affiliated companies 3 86 306 062
Investments in other non-current assets 3 44 318 864
Other non-current receivables 4 24 099 652
Total financial assets 154724 578
Total non-current assets 154724 578
Current assets
Receivables
Other current receivables 24 430
Total receivables 24 430
Total current assets 24 430
Total assets 154 749 008
United Maritime AS Org.no. 931 124 315 Financial Statements 2023
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United Maritime AS

Balanse

Equity and liabilities
Equity

Paid-in equity
Share capital
Total paid-in equity

Retained earnings
Other equity
Total retained earnings

Total equity

Participants interest
Paid-in capital
Total participants interest

Liabilities
Other non-current liabilities

Debt to group companies
Total other non-current liabilities

Current liabilities
Accounts payable
Total current liabilities
Total liabilities

Total equity and liabilities

The board of United Maritime AS

N

Johan Lennmark Werner
chairman of the board

loannis Loukas Stratakis
member of the board

26.09.2024

Note 2023

S 30 000

30 000

-5 764

-5 764

6 24 236

154276621

309 366

309 366

138784

138 784
448 150

154 749 007

Crcthe LandBy

Endre Landbg
member of the board

Markos Nomikos
member of the board

United Maritime AS

Org.no. 931 124 315

Financial Statements 2023
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Brgnngysundregistrene

Side 12 av 28



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 931124315

United Maritime AS

Balanse

Note 2023
Equity and liabilities
Equity
Paid-in equity
Share capital 5 ] 30 000
Total paid-in equity 30 000
Retained earnings
Other equity -5 764
Total retained earnings 5764
Total equity 6 ... 24236
Participants interest
Paid-in capital
Total participants interest 154 276 621
Liabilities
Other non-current liabilities
Debt to group companies 309366
Total other non-current liabilities 309 366
Current liabilities
Accounts payable 138 784
Total current liabilities 138784
Total liabilities 448 150
Total equity and liabifities 154 749 007

26.09.2024
The board of United Maritime AS
Johan Lgnnmark Werner Endre Landbg

member of the board

L O

Markos Nomikos
member of the board

chairman of the board

'S Loukas Stratakis
ember of the board

United Maritime AS Org.no. 931 124 315 Financial Statements 2023

Side 13 av 28

15.02.2026 kl 02:09 Brgnngysundregistrene



EE- Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 931124315

Note 1 Accounting principles

The financial statements have been prepared in conformity with the Accounting Act and NRS 8-Good
accounting practice for small companies.

Foreign currency

Transactions in foreign currency are translated at the rate applicable on the transaction date. Monetary
itemsin a foreign currency are translated into NOK using the exchange rate applicable on the balance sheet
date. Non-monetary items that are measured at their historical price expressed in a foreign currency are
translated into NOK using the exchange rate applicable on the transaction date. Non-monetary items that
are measured at their fair value expressed in a foreign currency are translated at the exchange rate
applicable on the balance sheet date. Changes to exchange rates are recognised in the income statement
as they occur during the accounting period. Exchange rate on the balance sheet date is USD/NOK 10,1724,

Taxes

The tax expense consists of the tax payable for the period and changes in deferred tax. Deferred tax
assets/liabilities are calculated on all differences between the book value and tax value of assets and
liabilites. Deferred taxis calculated as 22 % of temporary differences and the tax effect of tax losses carried
forward.Temporary differences, both positive and negative, which will or are likely to reverse in the same
period, are recorded as a net amount. Deferred tax assets are not recorded in the balance sheet in
accordance with accounting treatment for Small Companies.

Balance sheet classification

Current assets and liabilities consist of receivables and payables due with in one year, and items related to
the inventory cycle. Other balance sheet items are classified as tangible assets/non-current liabilities.
Current assets are valued at the lower of cost and fair value. Gurrent liabilities are recognized at nominal
value. Long term debt are recognized at nominal value and will not be adjusted to marked value due to
changes in interest rate.

Tangible assets

Tangible assets are comprised of assets intended for long term ownership and use, and are valued at cost
less depreciation and impairment losses. Tangible assets are recorded in the balance sheet and depreciated
over the estimated useful economic life. Tangible assets are written down to the recoverable amount when
a decrease in value is expected to be permanent. The recoverable amount is the greater of the net selling
price and value in use. In assessing value in use, the estimated future cash flows are discounted to their
present value. Impairment loss recognized is reversed when the basis for the impairment loss is no longer
evident.

Investment in the internal partnership United Maritime IS

The company is the general partner in the internal partnership United Maritime IS, with a shareholding of
0,20 %. 100 % of the Financial Statements of United Maritime IS are incorporated in the

Financial Statements of United Maritime IS. The silent partners' share of the net result is accounted for as a
reversal under financial items. Accordingly, the silent partners' share of paid-in equity is accounted for as a
reversal under other non-current liabilities, and the silent partners' share of retained earnings is accounted
for as a reversal under current liabilities. In events where the net equity is lower than paid-in equity, the
silent partners' share of the net equity is accounted for a reversal under other non-current liabilities. In
events where net equity is negative, the silent partners' share of the net negative equity is classified as
current receivables.

Receivables

Accounts receivables and other receivables are recorded in the balance sheet at nominal value less a
provision for doubtful accounts. Provision for doubtful accounts is determined on the basis of an
assessment of individual receivables.
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Note 2 Salary costs and benefits

There are no employees in the company and therefore no obligations as salary costs or benefits in 2023.
The board as not received any remuneration.

Auditor

Audit fees expensed for 2023 amount to NOK 0. Expensed fees for other services from auditor amounts to
NOK 0.

Note 3 Investments

Investments in Owner- Paid-in  Distributions Market value Booked
affiliated companies  ship capital 2023 value
Atlantic Bulk IS 2566% USD4245895 USD 179622 USD4 206444 USD 4066 273
Atlantic Paro AS 30,00%  USD 4500000 UsSD 5597197 USD 4 500 000
Sum USD8745895 USD179622 USD9803641 USD 8566 273
SUM NOK 88115767 NOK1809705 NOK99726558 NOK 86 306 062
Other investments in non- USD 4 544 601 USD177000 USD5074376 USD4 356776

current assets
NOK45787 310 NOK1783293 NOK51618582 NOK 44 318 864

Sum USD 13290496 USD 356622 USD 14878017 USD 12965 125
SUM NOK 133903076 NOK3 592998 NOK 151 345 140NOK 130 624 926

Note 4 Receivables and liabilities

Reference is made to the Partnership Capital and the following main terms regarding contribution in kind
described in the Limited Partnership Agreement dated 18 July 2023.

The contributions in kind of some of the Partners exceed their respective Commitments, and the
exceeding value of such contributions shall be drawn from the available cash Commitments of the other
Partners and distributed to these Partners.

As of 31.12.2023 the balances is:

Receivables:

All'in NOK 2023
United Maritime AS 312 354
Petalida Shipping Inc. 1874122
Apicco Inc. 1879208
Key Shipping Inc. 2346479
AM.N_Shipventure Inc. 641116
A.M.N. Unimar Inc. 17046 373
Sum 24099 652
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Liabilities:
Allin NOK 2023
Sum 0

Note 5 Shareholders

The share capital in United Maritime AS as of 31.12 consists of:

Total Face value Entered
Ordinary shares 3000 10,0 30 000
Total 3000 30000

Ownership structure
The largest shareholders in % at year end:
Ordinary  Ownerinterest  Share of votes

A.M.N Shipventure Inc. 600 20,0 20,0
AMN UNIMAR Inc. 600 20,0 200
Apicco Inc. 600 20,0 20,0
KEY SHIPPING INC. 600 20,0 200
Petalida Shipping Inc. 600 20,0 20,0
Total number of shares 3000 100,0 100,0
Note 6 Equity
NOK Paid-in Other Total
equity equity equity
Contributions 18/07/2023 30000 30000
Distributions 2023 0 0 0
Profit/(-loss) of the period -5764 -5 764
Equity 31/12/2023 30000 -5764 24 236
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Note 7 Tax

This year's tax expense 2023 2022
Entered tax on ordinary profit/loss:

Payable tax 0 0
Changes in deferred tax assets 0 0
Tax expense on ordinary profit/loss 0 0
Taxable income:

Result before tax -5764 0
Permanent differences 0 0
Taxable income -5764 0
Payable tax in the balance:

Payable tax on this year's result 0 0
Total payable tax in the balance 0 0

The tax effect of temporary differences and loss for to be carried forward that has formed the basis for
deferred tax and deferred tax advantages, specified on type of temporary differences

2023 2022 Difference
Accumulated loss to be brought forward -5764 0 5764
Not included in the deferred tax calculation 5764 0 -5 764
Deferred tax (22 %) -1268 0 1268

Deferred tax not included in the balance sheet.

Note 8 Events after the balance sheet date

There have heen no events after the turn of the year that affect the company's status and solvency at the
time of the presentation of the annual accounts.
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- Deloitte AS
Sundgaten 119
e o I e ® Postboks 528
NC-5501 Haugesund
Norway

+47 52702540
www.deloitte.no

Til generalfarsamlingen i United Maritime AS

UAVHENGIG REVISORS BERETNING

Konklusjon

Vi har revidert arsregnskapet for United Maritime AS som bestar av balanse per 31. desember 2023,
resultatregnskap for regnskapséret avsluttet per denne datoen og noter til drsregnskapet, herunder et sammendrag
av viktige regnskapsprinsipper.

Etter var mening

appfyller arsregnskapet gjeldende lovkrav, og

gir arsregnskapet et rettvisende bilde av selskapets finansielle stilling per 31. desember 2023 og av dets
resultater for regnskapsaret avsluttet per denne datoen i samsvar med regnskapslovens regler og god
regnskapsskikk i Naorge.

Grunnlag for konklusjonen

Vi har gjennomfgrt revisjonen i samsvar med International Standards on Auditing (ISA-ene}. Vare oppgaver og plikter
i henhaold til disse standardene er beskrevet nedenfor under Revisors oppgaver og plikter ved revisjonen av
arsregnskapet. Vi er uavhengige av selskapet i samsvar med kravene i relevante lover og forskrifter i Norge og
International Code of Ethics for Professional Accountants (inkludert internasjonale uavhengighetsstandarder} utstedt
av International Ethics Standards Board for Accountants (IESBA-reglene), og vi har overholdt vare gvrige etiske
farpliktelser i samsvar med disse kravene. Innhentet revisjonsbevis er etter var vurdering tilstrekkelig og
hensiktsmessig som grunnlag for var konklusjon.

Ledelsens ansvar for drsregnskapet

Styret (ledelsen) er ansvarlig for a utarbeide arsregnskapet og for at det gir et rettvisende bilde i samsvar med
regnskapslovens regler og god regnskapsskikk i Norge. Ledelsen er ogsa ansvarlig for slik internkontroll som den
finner ngdvendig for a kunne utarbeide et arsregnskap som ikke inneholder vesentlig feilinformasjon, verken som
falge av misligheter eller utilsiktede feil.

Ved utarbeidelsen av arsregnskapet ma ledelsen ta standpunkt til selskapets evne til fortsatt drift og opplyse om
forhold av betydning for fortsatt drift. Forutsetningen om fortsatt drift skal legges til grunn for arsregnskapet sa
lenge det ikke er sannsynlig at virksomheten vil bli avviklet.

Revisors oppgaver og plikter ved revisjonen av arsregnskapet

Vart mal er a oppna betryggende sikkerhet for at arsregnskapet som helhet ikke inneholder vesentlig feilinformasjon,
verken som falge av misligheter eller utilsiktede feil, og & avgi en revisjonsberetning som inneholder var konklusjon.
Betryggende sikkerhet er en hay grad av sikkerhet, men ingen garanti for at en revisjon utfgrt i samsvar med ISA-ene,
alltid vil avdekke vesentlig feilinformasjon. Feilinformasjon kan oppsta som fglge av misligheter eller utilsiktede feil.
Feilinfarmasjon er a anse som vesentlig dersam den enkeltvis eller samlet med rimelighet kan farventes a pavirke de
gkonomiske beslutningene som brukerne foretar pa grunnlag av arsregnskapet.

Som del av en revisjon i samsvar med ISA-ene, utgver vi prafesjonelt skignn og utviser profesjonell skepsis gjennom
hele revisjonen. | tillegg:

Deloitte AS and Deloitte Advckatfirma AS are the Nerwegian affiliates of Deloitte NSE LLP, a member firm of Deloitte Touche Tohmatsu Limited, a UK Registrert i Foretaksregisteret
private company limited by guarantee (“DTTL"). DTTL and each of its member firms are legally separate and inde pendent entities. DTTL and Delcitte NSE Medlemmer av Den norske Revisorforening
LLP do not provide services to clients. Please see www.deloitte.com/about to learn more about our global network of member firms. Organisasjonsnummer: 980 211 282

Deloitte Norway conducts business through twoe legally separate and independent limited liability companies; Deloitte AS, providing audit, consulting,
financial advisory and risk management services, and Deloitte Advokatfirma AS, providing tax and legal services.
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Deloitte.

e identifiserer og vurderer vi risikoen for vesentlig feilinformasjon i arsregnskapet, enten det skyldes
misligheter eller utilsiktede feil. Vi utformer og gjennomfgrer revisjonshandlinger for & handtere slike
risikoer, og innhenter revisjonsbevis som er tilstrekkelig og hensiktsmessig som grunnlag for var konklusjon.
Risikoen for at vesentlig feilinformasjon sam falge av misligheter ikke blir avdekket, er hgyere enn far
feilinformasjon som skyldes utilsiktede feil, siden misligheter kan innebaere samarbeid, forfalskning, bevisste
utelatelser, uriktige fremstillinger eller averstyring av internkantroll.

e opparbeider vi oss en forstaelse av intern kontroll som er relevant for revisjonen, for 4 utforme
revisjonshandlinger som er hensiktsmessige etter amstendighetene, men ikke far a gi uttrykk for en mening
om effektiviteten av selskapets interne kontroll.

e evaluerer vi om de anvendte regnskapsprinsippene er hensiktsmessige og om regnskapsestimatene og
tilhgrende noteopplysninger utarbeidet av ledelsen er rimelige.

e konkluderer vi pa om ledelsens bruk av fartsatt drift-forutsetningen er hensiktsmessig, og, basert pa
innhentede revisjonsbevis, hvorvidt det foreligger vesentlig usikkerhet knyttet til hendelser eller forhald
som kan skape tvil av betydning om selskapets evne til fortsatt drift. Dersom vi konkluderer med at det
eksisterer vesentlig usikkerhet, kreves det at vi i revisjonsberetningen henleder ocppmerksomheten pa
tilleggsopplysningene i drsregnskapet, eller, dersom slike tilleggsopplysninger ikke er tilstrekkelige, at vi
maodifiserer var kanklusjon. Vare konklusjoner er basert pa revisjonsbevis innhentet frem til datoen for
revisjonsberetningen. Etterfglgende hendelser eller forhold kan imidlertid medfgre at selskapet ikke kan
fartsette driften.

e evaluerer vi den samlede presentasjonen, strukturen og innholdet i arsregnskapet, inkludert
tilleggsapplysningene, og hvorvidt arsregnskapet gir uttrykk for de underliggende transaksjonene og
hendelsene pa en mate som gir et rettvisende bilde.

Vi kommuniserer med styret blant annet om det planlagte innholdet i og tidspunkt for revisjonsarbeidet og
eventuelle vesentlige funn i revisjonen, herunder vesentlige svakheter i intern kantroll som vi avdekker gjennom
revisjonen.

Haugesund, 1. oktaber 2024
Deloitte AS

Per Sglve Lier Habbestad
statsautorisert revisor
(elektronisk signert)

15.02.2026 kl 02:09 Brgnngysundregistrene

Side 19 av 28



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 931124315

Uavhengig revisors beretning

Name Date

Habbestad, Per Selve Lier 2024-10-01

Identification

;:E ba nk ID Habbestad, Per Sglve Lier

7 N\

This document contains electronic signatures using EU-compliant PAdES - PDF
SIGNICAT
K Advanced Electronic Signatures {Regulation (EU) No 910/2014 {elDAS))
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United Maritime AS

Profit and loss account

Note  18.07.2023 - 31.12.2023

Operating income and operating expenses

Tap ved realisasjon av verdipapirer 188908
Other expenses 2 144 354
Total expenses 333263
Net operating profit / loss -333 263

Financial income and expenses

Other financial income 2337515
Financial income 2337515
Other financial expenses 2010017
Financial expenses 2010017
Net financial profit / loss 327 498
Result before tax -5 764
Net profit after tax -5 764
Net profit / loss -5 764

Attributable to

Transferred to uncovered loss -5 764
Total -5764
United Maritime AS Org.no. 931 124 315 Financial Statements 2023
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United Maritime AS
Balanse

Note 2023
Assets
Non-current assets
Financial assets
Investments in affiliated companies 3 86 306 062
Investments in other non-current assets 3 44 318 864
Qther non-current receivables q 24 099 652
Total financial assets 154 724 578
Total non-current assets 154 724 578
Current assets
Receivables
Other current receivables 24 430
Total receivables 24 430
Total current assets 24 430
Total assets 154 749 008

United Maritime AS Org.no. 931 124 315 Financial Statements 2023

15.02.2026 kl 02:09 Brgnngysundregistrene Side 23 av 28



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 931124315

United Maritime AS
Balanse
Note 2023
Equity and liabilities
Equity
Paid-in equity
Share capital 5 30 000
Total paid-in equity 30 000
Retained earnings
Other equity -5764
Total retained earnings -5764
Total equity 6 24 236
Participants interest
Paid-in capital
Total participants interest 154 276 621
Liabilities
Other non-current liabilities
Debt to group companies 309 366
Total other non-current liabilities 309 366
Current liabilities
Accounts payable 138 784
Total current liabilities 138784
Total liabilities 448 150
Total equity and liabilities 154 749 007
26.09.2024
The board of United Maritime AS
Johan Lennmark Werner Endre Landbg
chairman of the board member of the board
loannis Loukas Stratakis Markos Nomikos
member of the board member of the board
United Maritime AS Org.no. 931 124 315 Financial Statements 2023
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Note 1 Accounting principles

The financial statements have been prepared in conformity with the Accounting Act and NRS 8-Good
accounting practice for small companies.

Foreign currency

Transactions in foreign currency are translated at the rate applicable on the transaction date. Monetary
items in a foreign currency are translated into NOK using the exchange rate applicable on the balance sheet
date. Non-monetary items that are measured at their historical price expressed in a foreign currency are
translated into NOK using the exchange rate applicable on the transaction date. Non-monetary items that
are measured at their fair value expressed in a foreign currency are translated at the exchange rate
applicable on the balance sheet date. Changes to exchange rates are recognised in the income statement
as they occur during the accounting period. Exchange rate on the balance sheet date is USD/NOK 10,1724.

Taxes

The tax expense consists of the tax payable for the period and changes in deferred tax. Deferred tax
assets/liabilities are calculated on all differences between the book value and tax value of assets and
liabilites. Deferred tax is calculated as 22 % of temporary differences and the tax effect of tax losses carried
forward.Temporary differences, both positive and negative, which will or are likely to reverse in the same
period, are recorded as a net amount. Deferred tax assets are not recorded in the balance sheet in
accordance with accounting treatment for Small Companies.

Balance sheet classification

Current assets and liabilities consist of receivables and payables due with in one year, and items related to
the inventory cycle. Other balance sheet items are classified as tangible assets/non-current liabilities.
Current assets are valued at the lower of cost and fair value. Current liabilities are recognized at nominal
value. Long term debt are recognized at nominal value and will not be adjusted to marked value due to
changes in interest rate.

Tangible assets

Tangible assets are comprised of assets intended for long term ownership and use, and are valued at cost
less depreciation and impairment losses. Tangible assets are recorded in the balance sheet and depreciated
over the estimated useful economic life. Tangible assets are written down to the recoverable amount when
a decrease in value is expected to be permanent. The recoverable amount is the greater of the net selling
price and value in use. In assessing value in use, the estimated future cash flows are discounted to their
present value. Impairment loss recognized is reversed when the basis for the impairment loss is no longer
evident.

Investment in the internal partnership United Maritime IS

The company is the general partner in the internal partnership United Maritime IS, with a shareholding of
0,20 %. 100 % of the Financial Statements of United Maritime IS are incorporated in the

Financial Statements of United Maritime IS. The silent partners' share of the net result is accounted for as a
reversal under financial items. Accordingly, the silent partners' share of paid-in equity is accounted for as a
reversal under other non-current liabilities, and the silent partners' share of retained earnings is accounted
for as a reversal under current liabilities. In events where the net equity is lower than paid-in equity, the
silent partners' share of the net equity is accounted for a reversal under other non-current liabilities. In
events where net equity is negative, the silent partners' share of the net negative equity is classified as
current receivables.

Receivables

Accounts receivables and other receivables are recorded in the balance sheet at nominal value less a
provision for doubtful accounts. Provision for doubtful accounts is determined on the basis of an
assessment of individual receivables.
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Note 2 Salary costs and benefits

There are no employees in the company and therefore no obligations as salary costs or benefits in 2023.
The board as not received any remuneration.

Auditor

Audit fees expensed for 2023 amount to NOK 0. Expensed fees for other services from auditor amounts to
NOK 0.

Note 3 Investments

Investments in Owner- Paid-in  Distributions Market value Booked
affiliated companies ship capital 2023 value
Atlantic Bulk IS 25,66%  USD 4 245 895 UsD 179622 USD4206444 USD 4066273
Atlantic Paro AS 30,00% USD 4500 000 USD 5597197 USD 4500 000
Sum USD 8 745 895 USD 179622 USD9803641 USD 8566 273
SUM NOK 88115767 NOK 1809705 NOK 99 726 558 NOK 86 306 062
Other investments in non- USD 4 544 601 UsD 177000 USD5074376 USD 4356776

current assets
NOK 45787310 NOK 1783293 NOKG51618582 NOK 44 318 864

Sum USD 13 290 496 USD 356 622 USD 14 878017 USD 12 965 125
SUM NOK 133 903 076 NOK 3 592998 NOK 151 345 140NOK 130 624 926

Note 4 Receivables and liabilities

Reference is made to the Partnership Capital and the following main terms regarding contribution in kind
described in the Limited Partnership Agreement dated 18 July 2023.

The contributions in kind of some of the Partners exceed their respective Commitments, and the
exceeding value of such contributions shall be drawn from the available cash Commitments of the other

Partners and distributed to these Partners.

As of 31.12.2023 the balances is:

Receivables:

All in NOK 2023
United Maritime AS 312354
Petalida Shipping Inc. 1874122
Apicco Inc. 1879208
Key Shipping Inc. 2346 479
A.M.N. Shipventure Inc. 641116
A.M.N. Unimar Inc. 17 046 373
Sum 24 099 652
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Liabilities:
All in NOK 2023
Sum 0

Note 5 Shareholders

The share capital in United Maritime AS as of 31.12 consists of:

Total Face value Entered
Ordinary shares 3000 10,0 30 000
Total 3000 30 000

Ownership structure
The largest shareholders in % at year end:

Ordinary Ownerinterest  Share of votes

A.M.N Shipventure Inc. 600 20,0 20,0
AMN UNIMAR Inc. 600 20,0 20,0
Apicco Inc. 600 20,0 20,0
KEY SHIPPING INC. 600 20,0 20,0
Petalida Shipping Inc. 600 20,0 20,0
Total number of shares 3 000 100,0 100,0
Note 6 Equity
NOK Paid-in Other Total
equity equity equity
Contributions 18/07/2023 30000 30 000
Distributions 2023 0 0 0
Profit/(-loss} of the period -5764 -5 764
Equity 31/12/2023 30000 -5764 24236
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Note 7 Tax

This year's tax expense 2023 2022
Entered tax on ordinary profit/loss:

Payable tax 0 0
Changes in deferred tax assets 0 0
Tax expense on ordinary profit/loss 0 0
Taxable income:

Result before tax -5 764 0
Permanent differences 0 0
Taxable income -5764 0
Payable tax in the balance:

Payable tax on this year's result 0 0
Total payahble tax in the halance 0 0

The tax effect of temporary differences and loss for to be carried forward that has formed the basis for
deferred tax and deferred tax advantages, specified on type of temporary differences

2023 2022 Difference
Accumulated loss to be brought forward -5764 0 5764
Not included in the deferred tax calculation 5764 0 -5764
Deferred tax (22 %) -1268 0 1268

Deferred tax not included in the balance sheet.

Note 8 Events after the balance sheet date

There have been no events after the turn of the year that affect the company's status and solvency at the

time of the presentation of the annual accounts.
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