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Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Salgsinntekt 682 198 000 705 415 000
Annen driftsinntekt 5985 000 6 200 000
Sum inntekter 688 183 000 711 615 000
K ostnader

V arekostnad 116 534 000 115 144 000
L gnnskostnad 88 407 000 91 584 000
Avskrivning 36 972 000 26 287 000
Annen driftskostnad 11 336 276 000 384 240 000
Sum kostnader 578 189 000 617 255 000
Driftsresultat 109 994 000 94 360 000

Finansinntekter og finanskostnader

Annen renteinntekt 66 000 201 000
Annen finansinntekt 10

Sum finansinntekter 66 000 201 000
Annen finanskostnad 10 63 920 000 2534 000
Sum finanskostnader 63 920 000 2534 000
Netto finans -63 854 000 -2 333000

Ordineart resultat far skattekostnad 46 140 000 92 027 000
Skattekostnad pa ordinaat resultat 5 10 876 000 21 405 000
Ordinart resultat etter skattekostnad 35 264 000 70 622 000
Arsresultat 35 264 000 70 622 000
Overfaringer og disponeringer

Overfering til/fra annen egenkapital -35 264 000 -70 623 000
Sum overfaringer og disponeringer -35 264 000 -70 623 000
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Balanse

Belgp i: NOK Note 2020 2019
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 5 10 692 000
Sum immaterielle eilendeler 0 10 692 000
Varigedriftsmidler

Tomter, bygninger og annen fast eilendom 923 147 000 14 399 000
Skip, rigger, fly og lignende 113 510 000 142 483 000
Sum varigedriftsmidler 1036 657 000 156 882 000
Sum anleggsmidler 1 036 657 000 167 574 000
Omlgpsmidler

Varer

Fordringer

Kundefordringer 61 666 000

Andre fordringer 6 609 000 30 000
Konsernfordringer 1072 301 000 954 422 000
Sum fordringer 1 140 576 000 954 452 000
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 6 21 336 000 33417000
Sum bankinnskudd, kontanter og lignende 21 336 000 33417000
Sum omlgpsmidler 1161 912 000 987 869 000
SUM EIENDELER 2 198 569 000 1155 443 000
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital
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Balanse

Belgp i: NOK Note 2020 2019
Opptjent egenkapital

Annen egenkapital 4 2078 047 000 942 633 000
Sum opptjent egenkapital 2078 047 000 942 633 000
Sum egenkapital 2078 047 000 942 633 000
Gjed

Langsiktig gjeld

Utsatt skatt 6 784 000

Sum avsetninger for forpliktelser 6 784 000

Annen langsiktig gjeld

Sum langsiktig gjeld 6 784 000 0
Kortsiktig gjeld

Leverandergjeld 13 624 000 19 841 000
Betalbar skatt 5 20338000
Kortsiktig konserngjeld 73778 000 137 245000
Annen kortsiktig gjeld 9 26 336 000 35386 000
Sum kortsiktig gjeld 113738 000 212 810 000
Sum gjeld 120 522 000 212810000
SUM EGENKAPITAL OG GJELD 2 198 569 000 1155 443 000
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DocuSign Envelope |D: 968B325C-B6D8-42B4-BF99-79E50F 648547

SCHLUMBERGER OFFSHORE SERVICES LIMITED - NORWAY BRANCH

ANNUAL REPORT WITH ANNUAL ACCOUNTS AND AUDITOR'S REPORT

AS PER 31 DECEMBER 2020

Schlumberger-Private
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DocuSign Envelope |D: 968B325C-B6D8-42B4-BF99-79E50F 648547

SCHLUMBERGER OFFSHORE SERVICES LIMITED - NORWAY BRANCH
INCOME STATEMENT

NOK 1 000 Note 2020 2019
OPERATING REVENUE
Sales revenue 7 682 198 705415
Other operating income 7 5985 6 200
Total operating revenue 688 183 711615
OPERATING EXPENSES
Product cost 116 534 115 144
Personnel expenses 8 88 407 91 584
Depreciations 3 36 972 26 287
Other operating expenses 336 276 384 240
Total operating expenses 578 188 617 254
Operating profit 109 994 94 361
FINANCIAL INCOME (EXPENSES)
Currency gains {losses) 10 (63 920) (2 534)
Interest expenses 66 201
Net financial income {expenses) (63 854) (2 333)
Income before taxes 46 140 92 028
TAX COST ORDINARY INCOME
Income taxes 5 10 876 21405
Ordinary income 35264 70 623
EXTRAORDINARY ITEMS
Gain on sale of operation - -
Tax cost extraordinary income - -
NET INCOME 35 264 70 623

Schlumberger-Private
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DocuSign Envelope ID: 968B325C-B6D8-42B4-BF99-79E50F648547

SCHLUMBERGER OFFSHORE SERVICES LIMITED - NORWAY BRANCH

BALANCE SHEET AS AT 31 DECEMBER

ASSETS
NOK 1 000 Note 2020 2019
FIXED ASSETS
Deferred tax assets 5 - 10 692
Land and buildings 3 923 147 14 399
Marine vessels 3 113510 142 483
TOTAL FIXED ASSETS 1 036 657 167 574
CURRENT ASSETS
Trade receivables 61 666 0
Current receivables group companies 9 1072301 954 422
Other current receivables 5,9 6 609 30
Cash and Bank 6 21336 33 417
TOTAL CURRENT ASSETS 1161912 987 869
TOTAL ASSETS 2 198 569 1155443
LIABILITIES AND EQUITY
NOK 1 000 2020 2019
EQUITY
Head office funding 4 2078 047 942 633
TOTAL EQUITY 2 078 047 942 633
CURRENT LIABILITIES
Deferred tax liability 6784 -
Trade payables 13 624 19 841
Current payables group companies 73778 137 245
Taxes payable 5 - 20 338
Other current liabilities 9 26 336 35 386
TOTAL CURRENT LUABILITIES 120 522 212 811
TOTAL LIABILITIES AND EQUITY 2 198 569 1155443

Sola, 31. desember 2020
2.July 2021

DocuSigned by:
| By
"EGEER. A EDAGE:

Ole Christian Meldahi
Daglig leder /
General Manager

Schlumberger-Private
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DocuSign Envelope |D: 968B325C-B6D8-42B4-BF99-79E50F 648547

SCHLUMBERGER OFFSHORE SERVICES LIMITED - NORWAY BRANCH

STATEMENT OF CASH FLOWS

NOK 1 000 2020 2019
Liquidity generated (used) by operations
Income before taxes 46 140 92 028
Depreciations 36 972 26 287
Depreciation of assets not in Balance sheet
Taxes payable (20 338) (17 336)
Funds generated from operations 62 773 100 979
Change in inventory, trade receivables and trade payables (249 230) (54 381)
Change in other receivables and payables (9 029) 5153
A. Net change in liqudity from operations (195 485) 81751
Liquidity generated from (used for) investments
Investments in fixed assets (922 431) (5451)
Sale of fixed assets 5 683
B. Net change in liquidity from investments (916 748) (5 451)
Liquidity generated from (used for) financing
Change in home office funding 1100 151 (28 653)
B. Net change in liquidity from financing 1100 151 (28 655)
A+B+C
Net change in liquidity in the year (12 082) 17 6432
Liquidity balance 01.01 33417 15772
Liquidity balance 31.12 21 336 33417

Schlumberger-Private
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DocuSign Envelope |D: 968B325C-B6D8-42B4-BF99-79E50F 648547

NOTES TO THE ANNUAL ACCOUNTS
NOK 1000

1. ACCOUNTING PRINCIPLES

The annual report has been prepared in accordance with The Accounting Act and generally accepted accounting principles in
Norway.

Revenue recognition

The company recognises revenue for products and services based upon purchase crders, contracts or other persuasive evidence of
arrangements with the customer that includes fixed and determinable prices. Revenue for services is reccgnised when they are
rendered and collectibility is reasonably assured. Revenue for products is recegnised upen delivery, customer acceptance and when
collectibility is reasonably assured. The share of sales revenues associated with fulure services are recorded in the balance sheet as
deferred sales revenue, and are recognised when performed.

Use of estimates

The preparaticn cf the financial statements requires management to apply estimates and assumptions that affect the profit and lcss
statement, the valuation of assets and liabilities, and the disclosure of contingent assets and liabilities at the balance sheet date.
Contingent losses that are probable and can reascnably be quantified are expensed as incurred.

Classification and valuation of balance sheet items

Current assets and current liabilities include items due for payment within one year, and items related to production cycle. Other
entries are classified as fixed assets and/or long term debt.

Current assets are valued at the lower of acquisition cost and fair value. Shori-term liabilities are recognised at nominal value.

Fixed assets are valued at cost , but written down to lower fair value when it is determined that the fair value is lower than bock value
and this is not expected to be temporary. Assets with limitied economic life are depreciated linearly over the expected economic life.
Long term creditors are recegnised at nominal value.

Receivables
Receivables are recorded at face value after deduction for estimated bad debts. Provisions for bad debt are based on an individual
evaluation of each receivable.

Property, plant and equipment

Property, plant and equipment are capitalised and depreciated linearly over the estimated useful economic lifetime. Direct
maintenance costs are expensed as incurred, whereas improvements and upgrades are capitalised as part of the acquisition cest
and depreciated over the remaining asset life.

Mobilisation costs related to the rental of vessels are capitalised and depreciated over the contract period.

Currency transactions

Transacticns in foreign currency are translated at the rate applicable on the transaction date. Monetary items in a foreign cumency
are translated into NOK using the exchange rate applicable on the balance sheet date. Non-monetary items that are measured at
their historical price expressed in a foreign currency are recorded in NOK using the exchange rate applicable cn the transaction date.
Non-monetary items that are measured at their fair value expressed in a foreign currency are franslated at the exchange rate
applicable on the balance sheet date. Changes to exchange rates are recegnised in the income statement as they occur during the
accounting period.

Tax

The tax expense in the income statement consists of taxes payable, and change in deferred tax. Deferred tax is calculated based on
the temporary differences between book values and tax values. A taxrate of 22% has been applied. Tax increasing and tax
reducing temporary differences that are expected to reverse within the same period, are offset and presented as a net figure.

Cash flow statement
The cash flow statement is presented using the indirect method. Cash and cash equivalents includes cash, bank deposits and other
short term, highly liquid investments with maturities of three months or less.

Schlumberger-Private

19.07.2022 kI 20:55 Brgnngysundregistrene Side 8 av 18



Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 976779495
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2. THE OPERATION

The entity is a Norwegian branch of Schlumberger Offshore Services Lid, which is a Schlumberger group company.
Revenue and cost asscciated with the vessels Island Captain and Island Centurion cperations in Norwegian waters are reflected in the

branch.

In addition, the branch owns an cperaticns base in Tananger, which is leased to Schlumberger Norge AS.

3. FIXED ASSETS

NOK 1 000 Land and buildings |Marine vessels |Assets Under |[TOTAL
Construction

Opening cost 1.1.2020 96 313 285836 382 149
Additions 2020 917 501 4930 922 431

Disposals 2020 {11 344) {11 344)
Transfer of assets** - (7 040) {7 040)
Closing cost 31.12.2020 84 968 1198 297 4930 1286 195
Accumulated depreciations 1.1.2020 {81 914) (143 353) {225 266)
Disposals 2020 11015 11015
Transfer of assets** 1686 1 686
Comm. depreciation 2020 {90) (36 882) {36 972)
Accumulated depreciations 31.12.2020 {70 989) (178 548) - {249 537)
Net bock value 31.12.2020 13980 1017 748 4930 1 036 657

* Bocked amount is related to mobilisation costs in 2013-2015 regarding the vessels Island Centuricn and Island Captain. The amount is

depreciated over the vessels' rental pericd of 11 years.

Depreciation rates used are as follows:
Buildings:
Equipment:

5%
10-20%

In addition to the depreciaticn disclosed above, the profit and loss statement includes a depreciation charge of TNOK 3 298 pertaining to
equipment on the vessels Island Captain and Island Centuricn.

4. EQUITY

Home office
NOK 1 000 funding
Equity as of 01.01.2020 942 633
Transferred from head office 1100 151
Net income 35 264
Equity as of 31.12.2020 2 078 047

Schlumberger-Private
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5. TAX

Link between ordinary income and taxable income 2020 2019

NOK 1 000

Ordinary income before taxes 46 140 92 028
Changes in temporary differences (170 354) (7 630)
Permanent differences 329 8 049
Tax deduction for lesses in 2020 30 000 -
Ordinary taxable income (90 918) 92 446
Taxes payable on ordinary income (6 600) 20338
Deferred tax calculation 2020 2019
Timing difference fixed assets 30837 (48 599)
Basis for calculation of deferred tax 30837 (48 599)
Deferred tax hereof (tax rate 22%) 6784 (10 692)
Change in deferred tax ordinary income 17 476 1067
Tax cost ordinary income 2020 2019

Taxes payable (6 600) 20338
Change in deferred tax 17 476 1067
Total tax cost ordinary income 10 876 21405
|Effective tax rate 24 %| 23 %]
Reconciliation of tax cost 2020 2019

22% statutory tax rate of income before tax 10 151 20246
22% of permanent differences 725 1771
Effect of change in tax rate - -
Corr. temp.diff. Fixed assets prior year (612)
Total tax cost 10 876 21405

6. BANK DEPOSITS

No restrictions apply to bank deposits.

Schlumberger-Private
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7. REVENUE

NOK 1000 2020 2019

BY PRODUCT

Hire out of land and buildings 5885 6 200
Branntienester / Well services 682 198 705415
Driftsinntekter / Operating revenue 688 183 711 615
GEOGRAFISK FORDELING / BY AREA

Norge / Norway 688 183 711615
8. EMPLOYEES, PERSONNEL EXPENSES AND RENUMERATIONS

NOK 1000

The personnel expenses comprise salary to the personnel allocated to the operations in Norway.

The general manager is employed in Schlumberger Norge AS.

Remuneration to the auditor is TNOK 162, expenses related to consultancy services is TNOK 68.

The amounts are excluding VAT.

Personnel expenses

NOK 1000 2020 2019
Salaries 83 531 40 679
Social security - -
Pension expenses - -
Other personnel expenses 4 876 50 805
Total salary cost 88 407 91 584
9. RECEIVABLES AND PAYABLES

The branch does not have receivables or payables due in more than 12 months from year-end.

10. ITEMS WHICH HAVE BEEN COMBINED IN THE FINANCIAL STATEMENTS

Gain and loss on foreigh exchange

NOK 1000 2020 2019
Currency gain 292 633 7
Currency loss (356 553) (2 541)
Total currency gains (losses) (63 920) (2 534)

Schlumberger-Private
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11. Intercompany balances and transactions

Balances 2020 2019
Trade receivables - -
Current receivables 8935 -
Long term receivables - -
Trade payable - -
Current liabilities 34 505 5290
Long term debt - -
Cashpool - -
Group contribution: 2020 2019
Group contribution

Transactions 2020 2019
Operating revenue 5985 6 200
Cost of goods sold 107 451 37 995
Personnel expenses 86 682 96 562
Other operating expenses 165 463 25315
Interest income - -
Interest expense - -

12. Other information

The Company's business activities are mainly based on contracts and the activity is not
significantly affected by the COVID-19 pandemic.

Schlumberger-Private
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Var dato Din/Deres dato Saksbehandler
28.09.2020 08.09.2020 Kjell Knutsen
800 80 000 Din/Deres referanse Telefon
Skatteetaten Skatteetaten.no AR388307537 51825856
Org.nr Var referanse Postadresse
974761076 2020/5872237 Postboks 9200 Granland
0134 OSLO

ERNST & YOUNG AS
Postboks 1156 Sentrum
0107 OSLO

Att. Inge Morten Braut

Dispensasjon fra kravet om a utarbeide arsregnskap og arsberetning
pa norsk 968360302 Schlumberger Norge AS samt norske
datterselskaper og filialer i Schlumberger-konsernet

Vi viser til sgknad av 8. september 2020 om dispensasjon fra kravet om & utarbeide arsregnskap og
arsberetning pé norsk for felgende selskap Schiumberger-konsernet:

Selskapshavn Org.nr.

Schlumberger Norge AS 968 360 302
WesternGeco AS 926 396 684
Reslink AS 976 556 100
Schlumberger Offshore Services Ltd NUF 976 779 495
Sandsli Eiendom AS 981 188 489
Horsgy Industrihavn AS 985 896 933
Schlumberger Information Solutions AS 996 084 639
WesternGeco Maritime AS 996 270 262
Norbar Holding AS 976 161 696
Wellbarrier AS 991 045 562
Lyng Drilling AS 935970628

Skattekontoret gir pa bakgrunn av en konkret helhetsvurdering selskapene dispensasjon fra kravet til &
utarbeide arsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 3-4 tredje ledd.
Dispensasjonen forutsetter at engelsk sprak benyttes i stedet ved utarbeidelsen, og at gvrige opplysninger
som vedtaket baserer seg pa, heller ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det
paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Fra sgknaden siteres (i sgknaden er Schlumberger forkortet SLB):

Side 1 /4
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Arsak til seknad om dispensasjon

Flere av regnskapsbrukeme av de ovennevnte selskapene kommuniserer kun pa engelsk. Kommunikasjon
med eiere, styremedlemmer og intem rapportering foregar pa engelsk. Selskapenes virksomhet er innenfor
olje- og gassindustrien og arbeidssprak med kunder og leverandsgrer er i hovedsak engelsk. Se mer utfyllende
kommentarer under "Fakta”.

Internt utgjer ogsa produksjon av regnskap pa norsk en utfordring. Som for flere andre multinasjonale
selskaper, er regnskapet til de norske SLB-enhetene utarbeidet i finanssentra i Kuala Lumpur (Malaysia) og
Bucuresti (Romania). Personene som utarbeider regnskapet behersker ikke det norske spraket, og derfor ma
man utarbeide regnskaper pa bade engelsk og norsk, noe som er kostnadsdrivende for de norske SLB-
enhetene.

De ansatte som jobber i det lokale skonomiteamet i Norge og som er ansvarlig for 4 fullfare og kontrollere
regnskapene {inkludert de norske notene), har heller ikke norsk som morsmal.

Fakta
Aksjoneerer og konsernrapportering

De norske SLB-enhetene er alle en del av Schlumberger-konsemet og indirekte eid av Schlumberger NV, et
selskap registrert pa Curacao. Schlumberger-gruppen har hovedkontor i Houston (USA), Paris (Frankrike),
Den Haag {Nederland} og London (Storbritannia). Kommunikasjon med hovedkvarteret foregar vanligvis pa
engelsk.

De norske enhetene avliegger arsregnskap i Norge, og i tillegg blir enhetene innarbeidet i konsemregnskap pa
Schlumberger NV-niva. Konsemregnskapet er utarbeidet pa engelsk.

Schlumberger Norge er direkte eid av Schlumberger BV, et selskap stiftet i Nederland. Hovedspraket som
Schlumberger Norge AS' aksjonasr bruker, er engelsk. Schlumberger Norge AS eier direkte alle aksjene i
WesternGeco AS, Reslink AS, Sandsli Eiendom AS, Horsgy Indusfrihavn AS, Schlumberger Information
Solutions AS, WesternGeco Marine AS, Wellbarrier AS og Lyng Dirilling AS.

I tillegg eier Schlumberger Norge AS direkte alle aksjene i felgende selskaper som pa et tidligere tidspunkt har
fatt innvilget seknad om & levere regnskap pa engelsk; Cameron Norge Holding AS (org. no. 996 687 880),
Cameron Norge AS (org. no. 971 644 281), Cameron Senes AS (org. no. 981 919 971}, Cameron Systems
AS (org. no. 981 213 696), CneSubsea Processing AS (org. no. 833 888 692), Luster Mekaniske Industri AS
{org. no. 961 194 725) og EAB Engineering AS (org. no. 810 387 882).

Schlumberger Offshore Services Limited er en utenlandsk juridisk enhet med en norsk filial. Denne enheten
har ingen norske aksjonasrer.

Norbar Holding AS eies av Schlumberger il and Gas Technologies BV, et selskap registrert i Nederland.
Hovedspraket som brukes av Norbar Holding AS' aksjonaer er engelsk.

For a oppsummere, det er ingen norske personer som eier noen aksjer i de norske SLB-enhetene, og alle
aksjonaerer bruker engelsk i kommunikasjonen med de norske SLB-enhetene.

Operasjonell kommunikasjon - sprak som brukes internt, med kunder og med leverandgrer

Schlumberger-gruppen er en teknologileverander for reservoarkarakterisering, boring, produksjon og
prosessering til olje- og gassindustrien. Det dominerende spraket som brukes i Schlumberger-gruppen er
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engelsk. Dette er ogsa det generelle spraket som brukes innen olje- og gassindustrien. De norske SLB-
enhetene har en internasjonal arbeidsstyrke og sysselsetter til sammen rundt 80 forskjellige nasjonaliteter.

Som et resultat av mange forskjellige nasjonaliteter innen de norske SLB-enhetene og som en del av et
multinasjonalt konsem som bruker engelsk som hovedsprak i all kommunikasjon, er det engelske spraket
ogsa det spraket som brukes intemt i de norske SLB-enhetene.

Mens noen av driftsenhetene bare opererer i Norge og andre driftsenheter internasjonalt, har alle
driftsenhetene en intermasjonal kundebase med kunder som opererer i olje- og gassindustrien. Alle disse

kundene bruker vanligvis engelsk i kommunikasjonen med leverandarer som Schlumberger.

Leverandgrer til SLB-enhetene er ogsa i stor grad internasjonale og man benytter i hovedsak engelsk som
arbeidssprak nar man kommuniserer med leverandarer.

Sandsli Eiendom AS og Horsgy Industrihavn AS er eiendomsselskaper som kun tilbyr tjenester innen
konsernet. Kommunikasjon i og mellom disse enhetene, samt andre selskaper i gruppen foregar primaert pa

engelsk.

Norbar Holding AS og Cameron Norge Holding AS er holdingselskaper. Kommunikasjon i disse enhetene
foregar primasrt innenfor gruppen pa engelsk.

Styremater

Flere av de norske SLB-enhetene har ett eller flere styremedlemmer som ikke snakker norsk. Styrematene
holdes vanligvis pa engelsk.

Rettskilde

Regnskapsloven § 3-4 tredje ledd.

Oppsummert

Brukeme av arsregnskapet og arsberetningen for de norske SLB-enhetene er primzert engelskspraklige (eller
engelsk kyndige). Videre byr det pa betydelige interne ekstrakostnader utarbeide arsregnskap og arsberetning

pa norsk. Vi ber derfor om at det gis dispensasjon fra utarbeide arsregnskap og arsberetning pa norsk, og at
det istedenfor kan benyttes engelsk.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “arsregnskapet og arsberetningen ... veere pa norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller drsberetningen kan veere pa
ef annet sprak.”

»z

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

Side 3/4

Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike grupper av
regnskapsbrukere. Regnskapsbrukeme er dels investorer og kreditorer som tilfarer kapital til foretakene, og
dels andre grupper som har interesse av & vite hvordan foretaket drives, f.eks. de ansatte og lokalsamfunnet.
Informasjonen til kapitalmarkedet skal gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse
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pa aksjer er en forutsetning for at ressursbruken i samfunnsgkonomien skal bli best mulig. Gode regnskaper
vil ogsa gjere det vanskeligere for markedsdeltakere & ta ut spekulasjonsgevinster med basis i skjevt fordelt
informasjon.

Det fremgéar saledes at et av hovedforméalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte, kunder og lokalsamfunnet.

Det er etter skattekonterets vurdering derfor avgjérende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | dette tilfellet er det opplyst at kommunikasjon med kunder og leverandgrer skjer
hovedsakelig pa engelsk. Det norske konsernets internasjonale eiere er engelskspraklige. De norske
selskapene har ogsé en internasjonal arbeidsstyrke og sysselsetter til sammen ansatte fra rundt 80
forskjellige nasjonaliteter. Engelsk brukes derfor internt i de norske Schlumberger-selskapene.
Skattekontoret finner at disse forholdene samlet tilsier at dispensasjon fra kravet om a utarbeide
arsregnskap og arsbheretning pa norsk kan gis.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Gro Stangeland
Underdirektar
Innsats, storbedrift
Skatteetaten
Kjell Knutsen

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signafurer.
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Schlumberger Offshore Services Limited — Norway Branch

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Schlumberger Offshore Services Limited — Norway Branch,
which comprise the balance sheet as at 31 December 2020, the income statement and statements of

cash flows for the year then ended and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the financial statements have been prepared in accordance with laws and regulations and
present fairly, in all material respects, the financial position of the Company as at 31 December 2020 and
its financial performance and cash flows for the year then ended in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s responsibilities for the audit of the financial
statementis section of our report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in Norway, and we have fulfilled our
ethical responsibilities as required by law and regulations. We have also complied with our other ethical
obligations in accordance with these requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of management for the financial statements

The Board of Directors (management} is responsible for the preparation and fair presentation of the
financial statements in accordance with the Norwegian Accounting Act and accounting standards and
practices generzally accepted in Norway, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Penneo Dokumentnakkel: 8IK6X-YNHCU-WELJO-ZENTN-BUFT1-NUOZU

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting, unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with laws, regulations, and auditing standards and practices generally
accepted in Norway, including International Standards on Auditing (ISAs) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with law, regulations and generally accepted auditing principles in

Norway, including ISAs, we exercise professional judgment and maintain professional scepticism

throughout the audit. We also

» identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and

A member firm of Ernst & Young Global Limited
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appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

» obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control;

» evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management;

» conclude on the appropriateness of management's use of the going concem basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditicns may
cause the Company to cease to continue as a going concem;

» evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
intemal control that we identify during our audit.

Report on other legal and regulatory requirements

Opinion on registration and documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements (ISAE)
3000, Assurance Engagements Other than Audits or Reviews of Historical Financial Information, it is our
opinion that management has fulfilled its duty to ensure that the Company's accounting information is
properly recorded and documented as reguired by law and bookkeeping standards and practices
accepted in Norway.

Stavanger, 02 July 2021
ERNST & YOUNG AS
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The auditor's report is signed electronically

Tor Inge Skjellevik
State Authorised Public Accountant

Independent auditor's report -
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