== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

996 521 737
Aksjeselskap
ENERGYNEST AS
Billingstadsletta 13
1396 BILLINGSTAD

01.01.2023 - 31.12.2023

Nei

Ja
Regnskapslovens alminnelige regler

Christian Wolfgang Thiel
17.05.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav il at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 26.06.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673



== Brenneysundregistrene

Arsregnskap regnskapsaret 2023 for 996521737

Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Revenue 6 331 091 -281518
Other income 2 092 466 7 523 847
Sum inntekter 8 423 557 7 242 329
K ostnader

Raw materials and consumabl es used 3042 996 6527 284
Employee benefits expense 34794 089 18 534 496
Depreciation and amortisation expenses 3286519 244 200
Other expenses 108 671 310 59 718 668
Sum kostnader 149 794 914 85 024 649
Driftsresultat -141 371 357 -77 782 320
Finansinntekter og finanskostnader

Annen renteinntekt 1 380 590 209 326
Other financial income 12 707 215 3490 838
Sum finansinntekter 14 087 805 3700 164
Other financial expenses 10 193 865 1999 316
Sum finanskostnader 10 193 865 1999 316
Netto finans 3893940 1700 848
Ordineert resultat far skattekostnad -137 477 417 -76 081 472
Income tax expense 5

Ordinaert resultat etter skattekostnad -137 477 417 -76 081 472
Arsresultat -137 477 417 -76 081 472
Arsresultat etter minoritetsinter esser -137 477 417 -76 081 472
Totalresultat -137 477 417 -76 081 472
Overfaringer og disponeringer
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Resultatregnskap

Belgp i: NOK Note 2023 2022
Arets underskudd dekket av overkursfond 6 -137 477 417 -76 081 472
Sum overfaringer og disponeringer -137 477 417 -76 081 472
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 996521737

Balanse

Belgp i: NOK Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Development 3 1304 085 1738780
Goodwill 1187 592 632

Sum immaterielle eiendeler 1188896 717 1738780

Varigedriftsmidler

Machinery and equipment 3 1 450 569 813 599
Equipment and other movables
Sum varigedriftsmidler 1450 569 813 599

Finansielle anleggsmidler

Investering i datterselskap 7 653 572 466 430
Sum finansielle anleggsmidler 653 572 466 430
Sum anleggsmidler 1191 000 858 3018809
Omlgpsmidler

Varer

Fordringer

Accounts receivables 112 405 52 569
Other short-term receivables 6 462 162 3589 214
Sum fordringer 6 574 567 3641783

Bankinnskudd, kontanter og lignende

Cash and cash eguivalents 8 32198 733 63 851 699
Sum bankinnskudd, kontanter og lignende 32198 733 63 851 699
Sum omlgpsmidler 38773300 67 493 482
SUM EIENDELER 1229774 157 70512 291

BALANSE - EGENKAPITAL OG GJELD
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Balanse

Belgp i: NOK Note 2023 2022
Egenkapital

Innskutt egenkapital

Share capital 9 1075374 1061 888
Overkurs 165 896 163 56 635 900
Sum innskutt egenkapital 6 166 971 538 57 697 788

Opptjent egenkapital

Other equity 1052 908 413
Sum opptjent egenkapital 4 1052 908 413
Sum egenkapital 6 1219879950 57 697 788
Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandargjeld 3940 275 6383176
Public duties payable 1354 023 1818127
Other current liabilities 10 4599 910 4613 200
Sum kortsiktig gjeld 9894 207 12 814 503
Sum gjeld 9894 207 12 814 503
SUM EGENKAPITAL OG GJELD 1229 774 157 70512 291
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Revisjon

Ekstern autorisert regnskapsferer har i
lepet av regnskapsidret bistatt ved den
lepende regnskapsferingen eller utfort
andre tjenester for selskapet enn 3
utarbeide drsregnskapet:

Grunnlag for avgivelse

2024 485342

996 521 737
Aksjeselskap
ENERGYNEST AS
Billingstadsletta 13
1396 BILLINGSTAD

01.01.2023 - 31.12.2023

Regnskapslovens alminnelige regler

organ
Christian Wolfgang Thiel
17.05.2024

Ar 2023: Arsregnskap er elektronisk innlevert.

Av 2022

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2023.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 17.06.2024

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

26.06.2025 kIl 19:49

Brgnngysundregistrene
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 996521737

Organisasjonznr: 996 521 737
ENERGYNEST AS

RESULTATREGNSKAP

Belep i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Revenue 6 331 091 -281 518
Other income 2 092 466 7 523 847
Sum inntekter 8 423 557 7 242 329
Kostnader

Raw materials and

consumables used 3 042 996 6 527 284
Employee benefits expense 2 34 794 089 18 534 496

Depreciation and

amortisation expenses 3 3 286 519 244 200

Other expenses 4 108 671 310 59 718 668

Sum kostnader 149 794 914 85 024 649

Driftsresultat -141 371 357 =77 782 320

Finansinntekter og

finanskostnader

Annen renteinntekt 1 380 590 209 326

Other financial income 12 707 215 3 490 838

Sum finansinntekter 14 087 805 3 700 164

Other financial expenses 10 193 865 1 999 316

Sum finanskostnader 10 153 865 1 999 316

Netto finans 3 893 940 1 700 848

Ordinzrt resultat fer

skattekostnad =137 477 417 -76 081 472

Income tax expense 5

Ordinzrt resultat etter

skattekostnad =137 477 417 -76 081 472

Arsresultat -137 477 417 -76 081 472

Arsresultat etter

minoritetsinteresser -137 477 417 -76 081 472

Totalresultat =137 477 417 -76 081 472

overferinger og

disponeringer

Arets underskudd dekket

av overkursfond & -137 477 417 -76 081 472

Sum overferinger og

disponeringer -137 477 417 -76 081 472
Utskriftedato 17.06.2024 Organisasjonsny 996 521 737 Side 1 av 3
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Organisasjonznr: 996 521 737
ENERGYNEST AS

BALANSE

Belep i: NOK Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Development 3 1 304 085 1 738 780
Goodwill 1 187 592 632

Sum immaterielle eiendeler 1 188 896 717 1 738 780

Varige driftsmidler

Machinery and egquipment 3 1 450 569 813 599
Equipment and other

movables 3

Sum varige driftsmidler 1 450 569 813 599
Finansielle anleggsmidler

Investering i datterselskap 7 653 572 466 430
Sum finansielle

anleggsmidler 653 572 466 430
Sum anleggsmidler 1 191 000 858 3 018 809
Omlepsmidler

Varer

Fordringer

Accounts receivables 112 405 52 569
Other short-term

receivables 6 462 162 3 589 214
Sum fordringer 6 574 567 3 641 783

Bankinnskudd, kontanter
og lignende

Cash and cash equivalents 8 32 198 733 63 851 699
Sum bankinnskudd,

kontanter og lignende 32 188 733 63 851 659
Sum omlepsmidler 38 773 300 67 493 482
SUM EIENDELER 1 229 774 157 70 512 291

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 9 1 075 374 1 061 888

Overkurs 165 896 163 56 635 900

Sum innskutt egenkapital 6 166 971 538 57 697 788
Utskriftedato 17.06.2024 Organisasjonsny 996 521 737 Side 2 av 3
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Opptjent egenkapital

Other equity 1 052 908 413
Sum opptjent egenkapital 4 1 052 908 413
Sum egenkapital 6 1 219 879 950 57 697 788
Sum langsiktig gjeld 0 o]

Kortasiktig gjeld

Leverandergjeld 3 940 275 6 383 176
Public duties payable 1 354 023 1 818 127
Other current liabilities 10 4 599 910 4 613 200
Sum kortsiktig gjeld 9 894 207 12 814 503
Sum gjeld 9 894 207 12 814 503
SUM EGENKAPITAL OG GJELD 1 229 774 157 70 512 291
Utskriftedato 17.06.2024 Organisasjonsny 996 521 737 Side 3 av 3
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Organisasjonznr: 996 521 737
ENERGYNEST AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

13.89

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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@

2 . Inguiries to Your date Qur date
Norwegian Directorate of Taxes Pne Tysac 2t 062017 02017
Telephone Your reference Qur reference
97759464 ARE.284978.BD2 2017/691804
100

KPMG LAW ADVOKATFIRMA AS
P.0O. Box 7000 Majorstuen
0306 OSLO

Permission to prepare the annual accounts and directors’ report in English
language for ENERGYNEST AS, org.no. 996 521 737

With reference to your letter of 21 June 2017, you apply for permission to keep annual accounts and
- directors’ report in English language. The application in question concerns ENERGYNEST AS.

Conclusion

Based on a total evaluation, the view of The Directorate of Taxes is that ENERGYNEST AS may
make the directors’ report and annual accounts in English language according to the Norwegian
Accounting Act § 3-4 third paragraph. The exemption requires that the information that the decision
is based on, does not change significantly.

A copy of this letter must be sent to the Register of Company Accounts in Brenneysund together
with the financial statements. It is incumbent on the company to document by this letter that the
permit is granted.

Background
From your application:

The company is formally a Norwegian AS. The company has 35 owners. The majority of the
shares are owned by other companies.

Although the company is Norwegian, its footing is heavily international and its main
markets are exclusively outside Norway. The main purpose of the company is to develop and
sell solutions for energy storage based on its own technology of storing heat in advanced
concrete. The pilot facility for verifying the technology is located in Abu Dhabi/ United
Arabic Emirates.

The energy sector in general is international. More offen than not, the activity operates
beyond borders. This is certainly the case for ENERGYNEST AS. The company has a
significant presence in the middle east and first paying customers are located in Abu Dhabi
and Netherlands. Also the partner network of EnergyNesI is international - with exclusive
pariners in Germany, China, Spain etc. Moreover, a large part of the company shares are
owned by foreign interests, and muliiple nationalities are represented in the board. The
invested interests need the annual accounts and Director's report to be prepared in English,
in order to undersiand the content and efficiently manage the company.

Postal address Visiting acdress: Telephone
P.0. Box 8200 Granland Ses www skalieetaten.no 800 80 000
0134 Oslo Org.nr: 996250318 Telefax

E-mail: skatteetaten. nofsendepost 22170860
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@

2017/621804  Side 2av3

Furthermore, the energy sector is capital intensive. The company is currently in a process of
acquiring additional funds for its growth path. Potential investors need to be able to assess

the vitality of the company. In this regard, it is essential to have the annual accounts in
English.

The company carries out international business to business activity. The company is unable
to identify potential users of the annual accounts and the director's rapport who could
suffer, if an exemption is granted.

Permission to make the annual accounts and the directors’ report in Norway in English
language

According to the Norwegian Accounting Act § 3-4, third paragraph shall “the directors’ report and
annual accounts ... be in Norwegian. The Ministry can in an individual decision decide that the
directors’ report and/or annual accounts may be in another language”.

Ot. prp. nr. 42 (1997-1998) About Act about annual accounts etc., says the following about the
purpose of the Accounting Act, refer section 1.1:

“The aim of the Government with respect to the Accounting Act is that it shall contribute
towards providing informative accounts for different users of accounts. The users of
accounts include investors and creditors which provide capital for the companies. Other
groups include those who have an interest in knowing how the companies are operated, for
example employees and the local community. The information to the capital market is an
important basis for the correct pricing of financial instruments. The correct pricing of stocks
is an important factor in securing the best possible allocation of resources in the economy.
High quality accounts will also make it more difficult for market participants to obtain
speculative gains as a result of non-publicly available information.”

Hence, one of the main aims of the Accounting Act is to contribute to “informative accounts for
difterent users of accounts”. The users of the accounts will include investors, creditors, employees
and the local community,

Hence, it is the view of the Ministry that it is crucial that the question of dispensation from the
general rule that the annual accounts and/or directors’ report should be prepared in Norwegian, not
in any significant way deviate from the consideration of users of the accounts.

As mentioned above it is particularly the consideration of the users of the account information
which has to be taken into consideration when considering the application for permission. In this
assessment, the Directorate of Taxes has emphasized that the company is heavily international and
its main markets are exclusively outside Norway. Futhermore a large part of the company shares are
owned by foreign interests, and multiple nationalities are represented in the board.

Please state “our reference” (see above) in all written
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@

2017/691804  Side dav 3

communication with The Norwegian Tax Authorities.

Best regards

Torstein Kinden Helleland
senior advisor
Rettsavdelingen, foretaksskatt
Norwegian Directorate of Taxes
Rune Tystad

This document has been electronically approved and contains therefore no handwritien signatures
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Annual Report 2023
ENERGYNEST AS

Financial Statement
as of 3112.2023
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NERGYNEST

This file is sealed with a digital signature.
. The seal is a guarantee for the authenticity
: g ¢ ofthe document.

Document |D:
718B74D5ABSB451CBAF297D25F14719C
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. The seal is a guarantee for the authenticity

¢ ofthe document,
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" This file is sealed with a digital signature.
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- Deloitte AS
e o I e Dronning Eufemias gate 14
® Postboks 221 Sentrum
NO-0103 Oslo
Norway

Tel: +47 23 27 50 00
Fax: +47 23 27 9001
www.delcitte.no

To the General Meeting of Energynest AS

INDEPENDENT AUDITOR'S REPORT

Opinion
We have audited the financial statements of Energynest AS (the Company), which comprise the balance sheet as

at 31 December 2023, the income statement for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion

e the financial statements comply with applicable statutory requirements, and

® the financial statements give a true and fair view of the financial position of the Company as at 31
December 2023, and its financial performance for the year then ended in accordance with the
Norwegian Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company as required by relevant laws and
regulations in Norway and the International Ethics Standards Board for Accountants’ International Code of Ethics
for Professional Accountants (including International Independence Standards) (IESBA Code), and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Management for the Financial Statements

The Board of Directors and the Managing Director {management) are responsible for the preparation of financial
statements that give a true and fair view in accordance with the Norwegian Accounting Act and accounting
standards and practices generally accepted in Norway, and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Penneo Dokumeninokkel: FVOTA-JWCEU-EIEQH-WOH2W-GGOYU-42105

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern. The financial statements
use the going concern basis of accounting insofar as it is not likely that the enterprise will cease operations.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

Delcitte refers to one or more of Deloitte Touche Tohmatsu Limited (DTTL), its global network of member firms, and their related entities Registrert | Foretaksregisteret
the "Deloitte ization”). DTTL { also referred to as “Deloitte Global”} and each of its member firms and related entities are Medlemmer av Den norske Revisorforening
legally separate and indepen dent entities, which cannot obligate or bind each other in respect ofthird parties. DTTL and each DTTL member firm Organisasjonsnummer: 980 211 282

and related entity is liable only for its own acts and omissions, and not those of each cther. DTTL does not provide services to clients. Please see

www.deloitte.comfabout to learn more.

Deloitte Norway conducts business through two legally separate and i limited liability ies; Deloitte AS, providing audit,
consulting, financial advisory and risk management s ervices, and Deloitte Advokatfirma AS, providing tax and legal services.
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- Independent auditor's report
Deloitte.

e identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error. We design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

& evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

s conclude on the appropriateness of management’s use of the going concern basis of accounting, and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

e evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves a true and fair view.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Oslo, 17 May 2024
Deloitte AS

Evind Ungersness
State Authorised Public Accountant

Penneo Dokumeninokkel: FVOTA-JWCEU-EIEQH-WOH2W-GGOYU-42105
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dokumentet er sikret og validert av den datamaskin-utregnede hash-verdien av e-signature service <pennec@penneoc.com>. Dette garanterer at
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