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== Brenneysundregistrene

Arsregnskap regnskapsaret 2022 for 981230787

Resultatregnskap

Belgp i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Salgsinntekt 2 593 518 289 570 456 873
Annen driftsinntekt 8877 224 7 850 948
Sum inntekter 602 395 513 578 307 820
K ostnader

V arekostnad 13082 575 11 993 738
L gnnskostnad 3,4 290 420 039 270 103 636
Avskrivning av driftsmidler og immaterielle eiendeler 56 89 906 425 92 278 919
Annen driftskostnad 3,7 139 560 472 112 935 130
Sum kostnader 532 969 511 487 311 423
Driftsresultat 69 426 003 90 996 397
Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 8 3159 547 8884
Annen rentei nntekt 123176 3099
Annen finansinntekt 9 167 157 161 197
Sum finansinntekter 3449 879 173180
Rentekostnad til foretak i samme konsern 8 21395113 21547 106
Annen rentekostnad 8834733 7 404 898
Annen finanskostnad 4 251 638 3983336
Sum finanskostnader 34 481 484 32935339
Netto finans -31 031 604 -32 762 160
Ordinaert resultat far skattekostnad 38 394 398 58 234 238
Skattekostnad 10 8292 225 13380 851
Ordineert resultat etter skattekostnad 30102 173 44 853 387
Arsresultat 30102 173 44 853 387
Arsresultat etter minoritetsinter esser 30102 173 44 853 387
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== Brgnngysundregistrene Arsregnskap regnskapséret 2022 for 981230787

Resultatregnskap

Belgp i: NOK Note 2022 2021
Rekalkulering av pensjonsforpliktelse -200 793 37548
Skatteeffekt 10 44174 -8 261
Sum resultatkomponenter for IFRS-foretak -156 619 29287
Totalresultat 29 945 554 44 882 674

Overfaringer og disponeringer
Overfart annen egenkapital -29 945 554 -44 882 674
Sum overfaringer og disponeringer -29 945 554 -44 882 674
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Arsregnskap regnskapsaret 2022 for 981230787

Balanse

Belgp i: NOK Note 2022 2021
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 10 14 330 433 12070673
Goodwill og andre immaterielle eiendeler 5 515 527 370 518 620 583
Sum immaterielle eiendeler 529 857 803 530 691 256
Varigedriftsmidler

Tomter, bygninger o.a. fast elendom 139 350 609 165 895 538
Maskiner og anlegg 104 778 055 120 318 845
Driftd gsare, inventar o.a. utstyr 11631 097 6772344
Sum varige driftsmidler 255 759 761 292 986 728
Finansielle anleggsmidler

Investering i datterselskap 59 34958 523 34958 523
Lan til foretak i samme konsern

Obligasioner 234 323 495516
Andre langsiktige fordringer 11 2917483
Sum finansielle anleggsmidler 35192 847 38 371 523
Sum anleggsmidler 820810411 862 049 507
Omlgpsmidler

Varer

Lager av varer og annen beholdning 12 199 568 587 625
Sum varer 199 568 587 625
Fordringer

Kundefordringer 8 11 34 804 402 32135753
Andre kortsiktige fordringer 11 7 447 138 10 700 520
Sum fordringer 42 251 539 42 836 273
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter o.l. 13 324 035 489 287 977 583
Sum bankinnskudd, kontanter og lignende 324 035 489 287 977 583
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 981230787

Balanse

Belgp i: NOK Note 2022 2021
Sum omlgpsmidler 366 486 597 331401 481
SUM EIENDELER 1187 297 007 1193 450 988
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 14,15 1649 381 1649 381
Overkurs 14 462 164 462 164
Annen innskutt egenkapital 379 713 896 379 713 896
Sum innskutt egenkapital 381825441 381 825 441
Opptjent egenkapital

Annen egenkapital 14 47 402 433 17 456 879
Sum opptjent egenkapital 47 402 433 17 456 879
Sum egenkapital 429 227 874 399 282 320
Gjed

Langsiktig gjeld

Pensjonsforpliktel ser 4 1330 659 1244532
Utsatt skatt 10

Sum avsetninger for forpliktelser 1330659 1244 532
Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 132 137 448 175 548 597
@vrig langsiktig gjeld 6,8 449 020 000 449 020 000
Sum annen langsiktig gjeld 581 157 448 624 568 597
Sum langsiktig gjeld 582 488 107 625 813 129
Kortsiktig gjeld

Gjeld til kredittinstitusoner 6 62 041 686 58 055 711
Leverandergjeld 24 277 891 31615 403
Betalbar skatt 10 9658 761 15507 221
Skyldig offentlige avgifter 26 557 817 20 752 563
Annen kortsiktig gjeld 8 53044 870 42 424 641
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== Brgnngysundregistrene Arsregnskap regnskapséret 2022 for 981230787

Balanse

Belgp i: NOK Note 2022 2021
Sum kortsiktig gjeld 175 581 026 168 355 539
Sum gjeld 758 069 133 794 168 668
SUM EGENKAPITAL OG GJELD 1187 297 007 1193 450 988
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* Unilabs

Arsregnskap 2022

Unilabs Norge AS

981 230 787

Styrets arsberetning

Resultat

Balanse
Kontantstremoppstilling
Noter
Likestillingsredegjarelse

Revisjonsberetning
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EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 981230787

* Unilabs

Styrets arsberetning 2022

Unilabs Norge AS Org.nr. 981 230 787

Virksomhetens art og tilholdssted

Unilabs Norge AS driver tjenesteytende virksomhet innen helsesektoren og har hovedkontor i Oslo.
Virksomhetsomradet er radiologi og drives fra vare institutter i Oslo, Hamar, Ski, Fredrikstad, Drammen,
Tensberg, Bergen, Sandnes, Haugesund, Tromsg og Kristiansand. | tillegg drives laboratoriemedisin
giennom datterselskapet Unilabs Laboratoriemedisin. Unilabs Norge AS ble stiftet 14.10.1999 og er et heleid
datterselskap av Unilabs SA som har hovedkontor i Genéve, Sveits.

Fortsatt drift

Styret bekrefter at arsregnskapet er avlagt under forutsetning av fortsatt drift. Selskapet er i en sunn
gkonomisk og finansiell stilling, og hoveddelen av vare inntekter er fra sikre betalere som de regionale
helseforetakene og Helfo.

Arbeidsmiljg, personale og likestilling

Ved utgangen av 2022 hadde selskapet 277 ansatte fordelt pa 266 arsverk. Det totale sykefravaeret har veert
pa 6,4 %. Det er dermed uendret fra 2021. Det har ikke forekommet eller blitt rapportert alvorlige arbeidsuhell
eller ulykker i lgpet av aret som har resultert i materielle skader eller personskader. Arbeidsmiljget betraktes
som godt og det iverksettes Igpende tiltak for forbedringer. Det vil bli iverksatt tiltak for & redusere
sykefraveer.

Unilabs Norge AS har 62 % Kvinner og 38 % menn ansatt i selskapet. | administrerende direkters
ledergruppe pa ti personer er det tre kvinner. Av selskapets syv styremedlemmer er fire kvinner. Det er ikke
funnet ngdvendig & iverksette tiltak eller planlagt iverksatt tiltak vedrarende diskriminering eller likestilling.
Blant ansatte som ikke har stillinger med lederansvar er fordelingen hhv 65% og 35%. Blant mellomlederne
(instituttsjefer etc) er fordelingen hhv 33% og 67%. Administrerende direkters ledergruppe har pa sin side en
forholdsvis god balanse ift bade kjgnn og bakgrunn, med tre kvinner i ledergruppen og nordisk direkter som
er kvinne. Vurderingen er dermed at grunnlaget for videre arbeid med mangfold er godt.

Det er ikke rapportert noen diskrimingeringssaker i radiologivirksomheten i 2022.

Det er tegnet forsikring for styrets medlemmer og daglig leder for deres mulige ansvar overfor foretaket og
tredjepersoner («styreansvarsforsikring»). Forsikringen har en limit p4 CHF 10 millioner,

tilsvarende 106 772 millioner NOK {valutakurs per 31.12.22 pa 10,67 NOK per CHF benyttet).

For mer informasjon om Ignnsforskjeller og likestilling mellom kjgnnene, se vedlegg.

Apenhetsloven
Vi har startet arbeidet med & gjennomfgre aktsomhetsvurderinger. Redegjerelsen vil bli publisert pa vare
hjemmesider Unilabs.no innen 30.06.2023.

Miljgrapportering

Styret er ikke kjent med at selskapet forurenser det ytre milje. Selskapet fglger forskrifter vedrgrende
stralevern og har jevnlig oppfelging av strilefaren. Vi er ikke kjent med fremtidige miljgkrav som vil endre
selskapets rammebetingelser.

Resultat, investeringer, finansiering og likviditet
Styret mener at arsregnskapet gir et rettvisende bilde av selskapets eiendeler og gjeld, finansielle stilling og
resultat.

Arets omsetning i selskapet utgjorde MNOK 602,4, mot MNOK 578,3 for 2021. Drifiskostnadene utgjorde
MNOK 533,0 mot MNOK 487,3 for 2021. Fra 2017 har vi kontinuerlig gjennomfart intern effektivisering slik at
kostnad per leverte undersekelse har gatt ned. Driftsresultatet far finansposter ble positivt med

MNOCK 69,4 i 2022 mot 91,0 i 2021.

Personalkostnader i prosent av omsetningen er p4 48,2 %, mot 46,7 % i 2021. Av gvrige kostnader er de
vesentligste postene avskrivninger, leie av lokaler, strem, felleskostnader og kostnader knyttet til service og
vedlikeholdsavtaler. En stor del av gkningen i andre driftskostnader sammenlignet med 2021, skyldes de
heye stremkostnadene i 2022. Konsernet har fokus pa kostnadsreduksjon og det arbeides kontinuerlig med &
finne gode og kostnadsbesparende |@sninger.
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Selskapets inntekter er i det vesentlige knyttet til refusjonsordninger i henhold til lov om
spesialisthelsetjenester. En stor del av inntektene stammer fra leveranser som gjgres pa vegne av regionale
helseforetak, og hvor leveransene legges ut pa anbud. Unilabs Norge AS inngikk i 2020 ny avtale med Helse
Sor-@st som har 4 ars varighet {fra 1.1.2021 og ut 2024), med opsjon for ytterligere 2 &rs forlengelse (1+1
ar). Unilabs Norge AS apnet 1. juli 2020 et nytt institutt i Tromsg etter 4 ha vunnet og inngétt en 3,5 ars avtale
med Helse Nord RHF med varighet ut 2023, med opsjon for ytterligere 2 &rs forlengelse (1+1 ar).

Videre har Unilabs Norge AS avtale med Helse Vest om leveranse i Bergen, Stavanger og Haugesund. Dette
er en 4-ars avtale som startet opp 1. september 2022, med opsjon om ytterligere 2 ars forlengelse. Ser vi
fremover forventer vi fortsatt vekst i etterspegrselen etter radiologiske tjenester.

Sum eiendeler utgjer MNOK 1 187,3 som er en reduksjon p4d MNOK 6,2 sammenliknet med fjoraret.
Reduksjonen henger i stor grad sammen noe lavere verdi pa driftsmidlene som fglge av avskrivninger, delvis
motvirket av gkning i likvide midler. Selskapet vil fremover gjgre de investeringer som er ngdvendig for
fortsatt &4 kunne levere kvalitetstjenester i et marked med gkt tjenestespekter og gkte muligheter.

Resultat fer skatt i selskapet var pd MNOK 38,2 i 2022 mot MNOK 58,2 i 2021.

Selskapets likviditetsbeholdning per 31. desember 2022 utgjer MNCK 324,0 mot MNOK 288,0

31. desember 2021. Selskapets evne til egenfinansiering er god. Ut over dette har selskapet leasinggjeld og
langsiktig gjeld til morselskapet. Selskapet anses ikke & veere sasrlig eksponert mot kredittrisiko eller
likviditetsrisiko med bakgrunn i likviditetsheholdningen og at selskapet er en del av en internasjonal cash pool
i konsernet. Selskapet er til en viss grad eksponert mot markedsrisiko da avtaler med helseforetakene utgjer
den sterste del av omsetningen. Avtalen med Helse Sgr-@st ble reforhandlet i 2020, hvilket reduserer denne
risikoen.

Styret har vurdert at selskapet har forsvarlig egenkapital og likviditet per 31.12.2022.

Oslo, 24.04.2023

| styret for Unilabs Norge AS

/Izm—w;t Dna Al Narkd ‘4‘“@%’

Rannvelg Berresen Krane Anders Bgrseth Jgrstad Anna Margareth Skuggevik
Styreleder Styremedlem Styremedlem

UobokGuobi  fhfh Mol bouh

Elin Beate Olsen Granheim Shalinee Basak /
Styremedlem Styremedlem/daglig leder Styremedlem

fstount?

Geir Ervik
Styremedlem
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Bronneysundregistrene

Arsregnskap regnskapsaret 2022 for 981230787

Resultatregnskap 1.1 - 31.12
Unilabs Norge AS

Driftsinntekter og driftskostnader

Salgsinntekt
Annen driftsinntekt
Sum driftsinntekter

Varekostnad
Lennskostnad

Avskrivning av driftsmidler og immaterielle eiendeler

Annen driftskostnad
Sum driftskostnader

Driftsresultat

Finansinntekter og finanskostnader
Renteinntekt fra foretak i samme konsern
Annen renteinntekt

Annen finansinntekt

Rentekostnad til foretak i samme konsern
Annen rentekosthad

Annen finanskostnad

Resultat av finansposter

Resultat fer skattekostnad
Skattekostnad
Arsresultat

Arsresultat

Utvidet resultat:

Note

W W
~No

10

Poster som ikke reverserer i resultatet i senere perioder

Rekalkulering av pensjonsforpliktelse
Skatteeffekt

10

Sum poster som ikke reverserer i resultatet senere perioder

Sum utvidet resultat etter skatt
Arets totalresultat

Overfert annen egenkapital
Sum overfgringer

Unilabs Norge AS

2022

593 518 289
8 877224
602 395 513

13 082 575
290 420 039
89 906 425
139 560 472
532 969 511

69 426 003

3 159 547
123 176
167 157

21395113
8834733
4251638

-31 031 604

38 394 398
-8 292 225
30102173

30102173

-200 793
44 174
-156 619

-156 619
29 945 554

29945 554
29945 554

2021

570 456 873
7 850 948
578 307 820

11 993 738
270 103 636
92 278 919
112 935130
487 311 423

90 996 397

8884
3099
161197

21 547 106
7404 898
3983 336
-32 762 160

58 234 238

-13 380 851
44 853 387

44 853 387

37 548
-8 261
29 287

29 287
44 882 674

44 882 674
44 882 674
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Arsregnskap regnskapsaret 2022 for 981230787

Balanse pr. 31.12
Unilabs Norge AS

Eiendeler
Anleggsmidler

Immaterielle eiendeler
Utsatt skattefordel

Goodwill og andre immaterielle eiendeler

Sum immaterielle eiendeler

Varige driftsmidler

Tomter, bygninger o.a. fast eiendom

Maskiner og anlegg
Driftslgsgre, inventar o.a. utstyr
Sum varige driftsmidler

Finansielle anleggsmidler
Investeringer i datterselskap
Pensjonsmidler

Andre langsiktige fordringer
Sum finansielle anleggsmidler

Sum anleggsmidler

Omlapsmidler

Lager av varer og annen beholdning

Fordringer
Kundefordringer

Andre Kortsiktige fordringer
Sum fordringer
Bankinnskudd, kontanter o.l.
Sum omlapsmidler

Sum eiendeler

Unilabs Norge AS

Note

[+ B o2 e ]

59

11

12

8, 1
11

13

2022

14 330 433
515 527 370
529 8§57 803

139 350 609
104 778 055

11 631 097
255 759 761

34 958 523
234323

0

35 192 847

820 810 411

199 568

34 804 402
7447 138
42 251 539
324 035 489
366 486 597

1187 297 007

2021

12 070 673
518 620 583
530 691 256

165 895 538
120 318 845

6772344
292 986 728

34 958 523
495 516
2917 483
38 371 523

862 049 507

587 625

32135733
10 700 520
42 836 273
287 977 583
331 401 481

1193 450 988
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== Brgnngysundregistrene Arsregnskap regnskapséret 2022 for 981230787

Balanse pr. 31.12
Unilabs Norge AS

Egenkapital og gjeld Note 2022 2021
Egenkapital

Innskutt egenkapital

Aksjekapital 14,15 1649 381 1649 381
Overkurs 14 462 164 462 164
Annen innskutt egenkapital 379 713 896 379 713 896
Sum innskutt egenkapital 381 825 441 381 825 441
Opptjent egenkapital

Annen egenkapital 14 47 402 433 17 456 879
Sum opptjent egenkapital AT 402 433 17 456 879
Sum egenkapital 429 227 874 399 282 320
Gjeld

Avsetning for forpliktelser

Pensjonsforpliktelser 4 1330 659 1244 532
Sum avsetning for forpliktelser 1 330 659 1244 532
Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 6 132 137 448 175 548 597
@vrig langsiktig gjeld 8, 8 449 020 000 449 020 000
Sum annen langsiktig gjeld 581 157 448 624 568 597
Kortsiktig gjeld

Gjeld til kredittinstitusjoner 6 62 041 686 58 055 711
Leverandgrgjeld 24 277 891 31615 403
Betalbar skatt 10 9658 761 15 507 221
Skyldig offentlige avgifter 26 557 817 20 752 563
Annen kortsiktig gjeld 8 53 044 870 42 424 641
Sum Kortsiktig gjeld 175 581 026 168 355 539
Sum gjeld 758 069 133 794 168 668
Sum egenkapital og gjeld 1187297007 1193 450 988
Unilabs Norge AS Side 6
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Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 981230787

Balanse pr. 31.12
Unilabs Norge AS

Rannveig'Bgrresen Krane
Styreleder

Geir Ervik
Styremedlem

Unilabs Norge AS

Oslo, den, 24.04.2023
Styret i Unilabs Norge AS

Alis D Dk

Anders Bgrseth Jgrstad
Styremedlem

Anna Margareth Skuggevik
Styremedlem

Shalinee Basak
Styremedlem

Uhin Beade Grenhen

Elin Beate Olsen Granheim
Styremedlem

hie
Baber IftekhagZaheer Qazi
Styremedlem/daglig leder
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Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 981230787

Kontantstremoppstilling
Unilabs Norge AS

Kontantstrgmmer fra Operasjonelle aktiviteter
Resultat fgr skattekostnad

Periodens betalte skatt

Avskrivninger inkl. rett til bruk

Forskjell mellom kostnadsfgrt pensjon og innfutbet. i pensj. ordning
Endring i varelager

Endring i kundefordringer

Endring i leverandargjeld

Lease lokaler og utstyr- IFRS 16

Endring i andre tidsavgrensingsposter

Netto kontantstrgm fra operasjonelle aktiviteter

Kontantstrgm fra investeringsaktiviteter
Innbetalinger ved salg av driftsmidler
Utbetalinger ved kj@p av varige driftsmidler
Netto kontantstrgm fra investeringsaktiviteter

Kontantstrgmmer fra finansieringsaktiviteter
Innbetalinger ved opptak av annen gjeld (korts./langs.}
Utbetalinger ved nedbetaling av annen gjeld (korts./langs.}
Netto kontantstrgmmer fra finansieringsaktiviteter

Netto kontantstrgm for perioden
Effekt av valutakursendringer pa kontanter og kontantekvivalenter
Kontanter og kontantekvivalenter ved periodens begynnelse

Kontanter og kontantekvivalenter ved periodens slutt

Denne bestar av:
Bankinnskudd m.v.

2022 2021
38394398 58 234 238
-15507 221 -9770522
89906 425 92278919
175 066 -232 082
388 056 56469
-2 668 649 -1290 859
-7 337512 9664676
-20 849451 -20616 170
20513 046 5914 183
103 014 157 134 238 852
23550234 975000
-26 869 678 -10 271 509
-24 514 644 -9 296 509
-42 441 606 -45913 121
-42 441 606 -45 913 121
36 057 906 79029221
287977 583 208 948 362
324035489 287977583
324 035489 287977 583
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Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 981230787

Noter til regnskapet for 2022 7 Unilabs

Note 1 - Regnskapsprinsipper

Generell infermasjon
Unilabs Norge AS er et datterselskap av Unilabs SA, Geneve. Unilabs Norge AS driver fjenesteytende virksomhet innen
helsesektoren og har hovedkontor i Oslo.

Arsregnskapet er satt opp i samsvar med regnskapslovens § 3-9 og Forskrift om Forenklet IFRS fastsatt av
Finansdepartementet 3. november 2014. Dette innebasrer i hovedsak at innregning og malinger falger intermasjonale
regnskapsprinsipper (IFRS) og presentasjon og noteopplysninger er i henhold til norsk regnskapslov og god
regnskapsskikk.

Datterselskap

Investering i datterselskap vurderes til kostpris tilsvarende virkelig verdi av overtatte eiendeler og forpliktelser pa
oppkjapstidspunktet. Aksjeposten nedskrives ved verdifall som ikke forventes & vaere forbigaende. Utgifter knyttet til
oppkjep kostnadsfares nar de paleper.

Konsemregnskapet er unnlatt utarbeidet da dette utarbeides av Unilabs SA og selskapet sammen med datterselskap
inngar i konsernregnskapet til Unilabs SA.

Salgsinntekter

Inntektsfaring ved salg tienester skjer i henhold til opptjeningsprinsippet, dvs. at tienester inntektsfares i takt med
utfarelsen. Inntekter males til virkelig verdi av vederlaget, netto etter fradrag for rabatter. Inntekt resultatferes nar den kan
males palitelig, det er sannsynlig at de skonomiske fordelene vil tilflyte foretaket og kriteriene knyttet til de ulike formene
for inntekt beskrevet nedenfor er oppfylt. Selskapet leverer radiologiske tjenester (MR, CT, rentgen, mammografi,
ultralyd} til offentlig helsesektor og private aktarer.

Klassifisering av eiendeler og gjeld

Eiendeler klassifiseres som omlgpsmiddel nar den oppfyller ett av falgende kriterier:

- den forventes & bli realisert i, eller holdes for salg eller forbruk i, foretakets ordinsere driftssyklus.

- den primaert holdes for handel

- den forventes & bli realisert innen tolv maneder etter balansedagen

-den er i form av kontanter eller en kontantekvivalent, med mindre den er underlagt en begrensning som gjar at den ikke
kan omsettes eller benyttes til & gjere opp en forpliktelse i minst tolv maneder etter balansedagen.

Bvrige eiendeler klassifiseres som anleggsmidler.

En forpliktelse skal klassifiseres som kortsiktig nar den oppfyller ett av falgende kriterier:

- den forventes & bli gjort opp i foretakets ordinaere driftssyklus.

- den primzert holdes for handel.

- den forfaller til oppgjer innen tolv maneder etter balansedagen, eller

- foretaket har ingen ubetinget rett til & utsette oppgjeret av forpliktelsen i minst tolv maneder etter balansedagen.

Fordringer

Kundefordringer og andre fordringer males til virkelig verdi ved farstegangs balansefaring. Ved etterfalgende maling
vurderes kundefordringer og andre fordringer til amortisert kost ved bruk av effektiv rente, fratrukket avsetning for
inntruffet tap.

Varebeholdninger
Lager av innkjapte varer er verdsatt til laveste av anskaffelseskost og virkelig verdi. Anskaffelseskost vurderes etter FIFO-
prinsippet. Det foretas nedskrivning for paregnelig ukurans.

Valuta

Regnskapet males i den valuta som benyttes der enheten i hovedsak opererer (funksjonell valuta). Regnskapet
presenteres i norske kroner (NOK) som bade er den funksjonelle valutaen og presentasjonsvalutaen til konsernet.
Transaksjoner i fremmed valuta omregnes til den funksjonelle valutaen til transaksjonskurs. Realisert valutagevinst eller -
tap ved oppgjer og omregning av pengeposter i fremmed valuta til kursen pa balansedagen resultatferes under
finansposter.
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Varige driftsmidler

Varige driftsmidler balansefares farste gang til anskaffelseskost og avskrives over driftsmidlets forventede gkonomiske
levetid. Dersom gjenvinnbart belgp av driftsmidlet er lavere enn balansefart verdi foretas nedskrivning til gjenvinnbart
belgp. Gjenvinnbart belgp er det hayeste av netto salgsverdi og verdi i bruk. Verdi i bruk er naverdien av de fremtidige
kontantstremmene som eiendelen vil generere.

Etterfalgende utgifter legges til driftsmidlenes balanseferte verdi eller balansefgres separat, nar det er sannsynlig at
fremtidige pkonomiske fordeler tilknyttet utgiften vil tilflyte selskapet, og utgiften kan males palitelig. Balansefart belgp
knyttet til utskiftede deler resultatfares. @vrige reparasjons- og vedlikeholdskostnader resultatfares i perioden utgiftene
padras.

Driftsmidler avskrives linezert, slik at anleggsmidlenes anskaffelseskost avskrives til restverdi over forventet brukstid,

som er:
- Aktiverte pakostninger lokaler Det korteste av brukstid og leiekontraktens ullgp
- Maskiner 5-7 ar
- Driftslesere 3-10ar
- Finansielt leasede driftsmidler 4 -7 ar (forventet brukstid)

Antatt brukstid, avskrivningsmetode og restverdi vurderes arlig. Eiendeler dekomponeres i sine vesentligste
komponenter for avskrivhingsformal.

Leasing/leieavtaler

Finansielle leieavtaler:

Finansielle leieavtaler er avtaler hvor selskapet overtar den vesentlige del av risiko og avkastning som er forbundet med
eierskap av eiendelen. Disse balansefgres og avskrives over leieperiodens Igpetid. Antatt brukstid, avskrivningsmetode
og restverdi vurderes arlig. Eiendeler dekomponeres i sine vesentligste komponenter for avskrivningsformal.

Operasjonelle leieavialer:

1 2018 og tidligere ar ble leieavtaler hvor det vesentligste av risiko og avkastning som er forbundet med eierskap av
eiendelen ikke er overfart til selskapet klassifisert som operasjonelle leieavtaler og kostnader ble kostnadsfart lapende.
Fra 01.01.2019 kom det en ny standard tilknyttet balansefering av leieavtaler, IFRS 16. Standarden opphever skillet
mellom operasjonelle og finansielle leieavtaler. Fra 2019 balansefgres ogsa operasjonelle leieavtaler med verdi over
50.000 og varighet over 12 maneder, og avskrives over leieperiodens lgpetid. Fra og med arsregnskapet for 2019 vil
dette medfare balansefaring av rett til bruk av eiendeler - lokaler/annet utstyr.

Immaterielle eiendeler

Goodwill

Goodwill i selskapets balanse bestar av goodwill fra konsemkontinuitet som delvis har oppstatt ved kjgp av datterselskap
og innmatskjsp. Goodwill oppstar ved kjsp av virksomhet og utgjer summen av vederlag, belsp som innregnes for ikke-
kontrollerende eierinteresser samt virkelig verdi pa oppkjepstidspunktet av tidligere eierandel i det oppkjepte selskapet,
som overstiger virkelig verdi av netto identifiserbare eiendeler. Ved kjgp pa gunstige vilkar, der summen av vederlaget,
belgp som innregnes for ikke-kontrollerende eierinteresse og virkelig verdi av tidligere eierandel er lavere enn virkelig
verdi av netto identifiserbare eiendeler, inntektsfares differansen.

For etterfelgende nedskrivingstesting tilordnes goodwill de kontantgenererende enheter eller grupper av
kontantgenererende enheter som forventes & f& fordeler av oppkjepet. Goodwill allokeres ned til enheter, eller grupper
av enheter, som representerer det laveste nivaet i foretaket hvor goodwill folges opp for inteme ledelsesformal. Goodwill
falges hovedsaklig opp pa selskapsniva.

Nedskrivning vurderes arlig, eller oftere om det forekommer hendelser eller endrede omstendigheter som indikerer et
mulig verdifall. Balansefart verdi av den kontantgenererende enheten som inneholder goodwill sammenlignes med
gjenvinnbart belgp, som er det hayeste av bruksverdi og virkelig verdi fratrukket salgsutgifter. En eventuell nedskrivning
blir ikke reversert i senere perioder.

Varemerker og lisenser

Varemerker og lisenser regnskapsfares til anskaffelseskost. Varemerker og lisenser som er anskaffet i en
virksomhetssammenslutning balanseferes til virkelig verdi pa oppkjepstidspunktet. Varemerker og lisenser avskrives
linezert over forventet utnyttbar levetid (15 til 20 ar). Anskaffelseskost for programvarelisenser inkluderer utgifter til a fa
programmene operative og avskrives over forventet utnyttbar levetid pa tre til fem ar.
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Leverandergjeld
Leverandergjeld er forpliktelser til & betale for varer eller tjenester som er levert fra leveranderene til den ordinzsre
driften.

Lan

Lan regnskapsfares til virkelig verdi nar utbetaling av lanet finner sted, med fradrag for transaksjonskostnader. |
etterfelgende perioder regnskapsfares lan til amortisert kost beregnet ved bruk av effektiv rente. Forskjellen mellom det
utbetalte lanebelppet (fratrukket transaksjonskostnader) og innl@sningsverdien resultatferes over lanets lgpetid som del
av effektiv rente.

Kostnader knyttet til etablering av trekkrettigheter balansefgres i pavente av laneopptak dersom det er sannsynlig at lan
blir trukket opp. Kostnadene feres senere til fradrag pa lanet ved opptrekk. Dersom det ikke anses sannsynlig at hele
eller deler av trekkrettigheten blir trukket opp balansefgres honoraret som forskuddsbetalte likviditetstjienester og
kostnadsfares over perioden rettigheten gjelder for.

Pensjoner
Selskapet har gatt over fra ytelsesbasert til innskuddsbasert pensjonsordning, der det kun gjenstar uferepensjonister i
ordningen.

For innskuddsordninger betaler selskapet inn faste bidrag. Selskapet har ingen rettslige eller selvpalagte forpliktelser til &
skyte inn ytterligere midler hvis det viser seg at det ikke er tilstrekkelige midler til & betale alle ansatte de ytelsene som er
knyttet til deres opptjening i denne eller tidligere perioder. En ytelsesordning er definert som en ordning som ikke er en
innskuddsordning.

Regnskapsmessig forpliktelse for ytelsesordningene er naverdien av forpliktelsen pa balansedagen, med fradrag for
virkelig verdi av pensjonsmidlene. Bruttoforpliktelsen er beregnet av uavhengige aktuarer som anvender «palgpte
ytelsers metode» ("projected unit credit method"} ved beregningen. Nettoforpliktelsen diskonteres til naverdi ved bruk av
renten pa haykvalitets foretaksobligasjoner utstedt i den valuta som forpliktelsen skal utbetales, og med tilnasrmet lik
Igpetid som utbetalingshorisonten av forpliktelsen. | land som ikke har et likvid marked for slike obligasjoner, eksempelvis
Norge, anvendes markedsrenten pa statsobligasjoner eller OMF rente. Unilabs har valgt OMF rente for diskontering av
netto pensjonsforpliktelse.

Virkningen pa tidligere opptjente rettigheter som felge av endringer i ordningenes ytelser resultatferes umiddelbart. Netto
rentekostnad beregnes ved & benytte diskonteringsrenten pa netto pensjonsforpliktelse og virkelig verdi av
pensjonsmidler. Denne kostnaden er inkludert i lznnskostnad i resultatregnskapet

Gevinster og tap som oppstar ved rekalkulering av forpliktelsen som felge av erfaringsavvik og endringer i aktuarmessige
forutsetninger fares via utvidet resultat i perioden de oppstar.

| en innskuddsordning innbetaler selskapet til offentlige eller private ordninger det de har forpliktet seg til ved avtale, er
forpliktet til ved lov eller p3 frivillig basis skyter inn. Selskapet har ikke viterligere forpliktelser utover denne innbetalingen.
Innskuddet fares som lennskostnad nar de palgper. Forskuddsbetalinger balansefgres som en eiendel i den grad de kan
brukes til & dekke fremtidige premier eller bli tilbakebetalt.

Selskapet deltar i den private AFP-ordningen som innebasrer at de ansatte far et tillegg pa sin pensjon som en livsvarig
ytelse. Ytelsen kan tas ut fra og med fylte 62 ar ogsa ved siden av a sta i jobb. AFP-ordningen er en ytelsesbasert
flerforetakspensjonsordning som organiseres gjennom felleskontor, og finansieres gjennom premier som fastsettes som
en prosent av lann. Det foreligger ingen palitelig maling og allokering av forpliktelse og midler i ordningen og derfor blir
ordningen i trad med regnskapsreglene behandlet som en innskuddsbasert pensjonsordning hvor premiebetalinger
kostnadsfares Iepende, og ingen avsetninger foretas i regnskapet. Premien for 2017 er fastsatt til 7 prosent av samlede
lznnsutbetalinger mellom 1G og 7,1G til bedriftens arbeidstakere. Det er for tiden ingen fondsoppbygging i ordningen og
det forventes at premien vil ske fremover.
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Skatt

Skattekostnaden bestar av betalbar skatt og utsatt skatt. Skatt blir resultatfart, bortsett fra nar den relaterer seg til poster
som er fgrt over utvidet resultat eller direkte mot egenkapitalen. Hvis det er tilfellet, blir skatten ogsa fert over utvidet
resultat eller direkte mot egenkapitalen.

Betalbar skatt for perioden beregnes i samsvar med de skattelover og skatteregler som er vedtatt, eller i hovedsak
vedtatt pa balansedagen. Ledelsen vurderer lzpende de standpunkter som er hevdet i selvangivelsene der gjeldende
skattelover er gjenstand for fortolkning. Basert pa ledelsens vurdering, foretas avsetninger til forventede skattebetalinger
der dette anses ngdvendig.

Det er beregnet utsatt skatt pa midlertidige forskjeller mellom skattemessige og regnskapsmessige verdier pa eiendeler
og gjeld. Utsatt skatt beregnes ikke pa goodwill med mindre goodwill fremkommer som innmatskjsp. Dersom en
midlertidig forskjell oppstar ved ferste gangs balansefaring av en gjeld eller eiendel i en transaksjon, som ikke er en
virksomhetssammenslutning, og som pa transaksjonstidspunktet verken pavirker regnskaps- eller skattemessig resultat,
blir utsatt skatt ikke balansefart. Utsatt skatt fastsettes ved bruk av skattesatser og skattelover som er vedtatt eller i det
alt vesentlige er vedtatt pa balansedagen, og som antas & skulle benyttes nar den utsatte skattefordelen realiseres eller
nar den utsatte skatten gjeres opp.

Utsatt skattefordel balansefares i den grad det er sannsynlig at fremtidig skattepliktig inntekt vil foreligge der de
skattereduserende midlertidige forskjellene kan utnyttes.

Utsatt skattefordel og utsatt skatt skal motregnes dersom det er en juridisk handhevbar rett til & motregne eiendeler ved
betalbar skatt mot forpliktelser ved betalbar skatt, og utsatt skattefordel og utsatt skatt gjelder inntektsskatt som ilegges
av samme skattemyndighet for enten samme skattepliktige foretak eller forskjellige skattepliktige foretak som har til
hensikt & gjere opp forpliktelser og eiendeler ved betalbar skatt netto.

Kontantstremoppstilling
Kontanter og kontantekvivalenter omfatter kontanter og bankinnskudd. Kontantstremoppstilling er utarbeidet etter den
indirekte metode.

Bruk av estimater
Ledelsen har brukt estimater og forutsetninger som har pavirket resultatregnskapet og verdsettelsen av eiendeler og
gjeld, samt usikre eiendeler og forpliktelser pa balansedagen under utarbeidelse av arsregnskapet.

Betingede tap som er sannsynlige og kvantifiserbare kostnadsfares lspende.
Konsernbidrag og utbytte

Konsembidrag og utbytte som foreslas pa bakgrunn av selskapets arsregnskap regnskapsferes det regnskapsaret
konsernbidraget knytter seg til. Det samme gjelder skatteeffekten av konsembidraget.
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Note 2 - Salgsinntekter

Unilabs Norge AS leverer reantgentenester og laboratorietjenester (fra datterselskap) innen medisinsk biokjemi, patologi
og mikrobiologi. Majoriteten av salgsinntektene er relatert til Norge.

Note 3 - Lannskostnader, antall ansatte, godtgjerelser, lan til ansatte m.m.

2022 2021
Lanninger 227 737 486 211689 121
Tillskudd SkatteFunn -241 141 - 465 489
Arbeidsgiveravgift 35726 142 32 561 273
Pensjonskostnader 20 201 665 19 423 541
Andre ytelser 6 995 887 6 895 190
Sum 290 420 039 270 103 636

Gjennomsnittlig sysselsatte &rsverk har i lgpet av regnskapséaret veert 266 arsverk.

Ytelser til adm. direkigr

Lann inkl. bonus 2962723
Pensjonskostnader 13¢ 352
Annen godigjerelse 112 932

Baber Qazi er ansatt som daglig leder i Unilabs Norge AS og Unilabs Laboratoriemedisin AS.
Administrerende direkter deltar i den generelle pensjonsordningen i selskapet.

Det er ikke gitt lan eller stilt sikkerhet til fordel for administrerende direkter, ansatte, styremedlemmer eller
andre nzerstéende. Det er ikke utbetalt honorar til styret i 2022 da disse er ansatte | Unilabs-konsernet.

Revisor

2022 2021
Lovpalagt revisjon 557 404 541 461
Revisjonsrelaterte tienester 0 0
Andre attestasjonstjenester 0 0
Skatteradgivning 0 0
Annen bistand 0 0
Sum 557 404 541 461

Belgpene er inkl. mva.
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Note 4 Pensjonskostnader, - midler og - forpliktelser

Selskapet er pliktig til & ha tjenestepensjonsordning etter lov om obligatorisk tjenestepensjon. Selskapets
pensjonsordninger tilfredsstiller kravene i denne lov. Selskapet har en pensjonsordning som er en innskuddsordning og
den inkluderer

289 aktive medlemmer og atte alders- og ufgrepensjonister.

Det gjenstar to alders- og ufgrepensjonister i ytelsesordningen som ble avvikleti 2015.

2022 2021
Arets pensjonsopptjening ink. aga 0 0
Rentekostnad pa pensjonsforpliktelsene 0 0
Renteinntekt pensjonsmidler -8 317 -7 045
Administrasjonskostnader 19 140 18 143
AGA av pensjonskostnaden 2 699 2558
Resultatfart aktuarielt tap/{gevinst) 0 0
Netto pensjonskostnad ytelsesordning 13 522 13 656
Pensjonskostnad innskuddsordning 16 986 176 16 262 355
Sum pensjonskostnad 16 999 698 16 276 011
Type ordning: Kollektiv pensjonsordning (lukket) 31.12.2022 31.12.2021
Beregnede pensjonsforpliktelser 2651612 2 486 297
Pensjonsmidler (til markedsverdi} -2 912 805 -2 981813
Netto pensjonsforpliktelse (- midler) -261 193 495 516
Herav AGA inkludert i DBO 0 0
Type ordning: AFP 31.12.2022 31.12.2021
Beregnede pensjonsforpliktelser 1330 659 1244 532
Netto pensjonsforpliktelse (- midler) 1330 659 1244 532
Netto pensjonsforpliktelse (- midler) alle ordninger 1 069 466 749 016
Estimatavvik bokfart over utvidet resultat 200793 -37 548
@kenomiske ferutsetninger for beregningen av pensjonsforpliktelsen 2022 2021
Diskonteringsrente 3,00 % 1,90 %
Ardig forventet Iannsvekst 3,50 % 2,75 %
Arlig forventet G-regulering 3,25 % 2,50 %
Arlig forventet regulering av pensjoner under utbetaling 1,50 % 0,00 %
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Note 5 - Immaterielle eiendeler
Goodwill Andre imm. Sum
eiendeler
Anskaffelseskost 01.01 511 403 085 25 659705 537 062 790
Tilgang 0 0 0
Anskaffelseskost 31.12. 511 403 085 25 659705 537 062 790
Akk. avskrivhinger per 31.12. 0 -21 535420 -21 535420
Balansefart 511 403 085 4124 285 515 527 370
Arets avskrivninger 0 3093 214 3093 214
5ar
Bkonomisk levetid Ingen avskr. Lineasr

Avskrivningsplan

Balansefert goodwill er relatert til virksomhetsoverdragelsen av Capio Mikrobiologi {(na Unilabs Holding AS) som er
kommet inn i regnskapet til Unilabs Norge AS gjennom omvendt mor-datter fusjon til konsemkontinuitet. Fusjonen
skjedde med regnskapsmessig virkning fra 1.1.2014. Oppkjgpet skjedde i 2006. Unilabs har ogsa gjennomfart et
oppkjap av Rentgensenteret Unilabs AS med virkning fra 1.1.2013 som ogsa er reflektert i goodwill. | andre immaterielle
eiendeler ligger det kundelister ved oppkjgp av Rentgensenteret AS og balansefart ny Intenettside/intranett.

Unilabs gjennomferte i 2019 et oppkjep av Unilabs Borgen AS med virkning fra 28.04.2019 som ogsa er reflektert i
goodwill. Oppkjepet har ogsa medfart skte verdier tilknyttet andre immaterielle eiendeler hvor det ligger merverdier
tilknyttet en fem ars kundekontrakt med Volvat og verdien tilknyttet en gunstig leickontrakt med Volvat, begge deler
relatert til oppkjepet av Unilabs Borgen AS.

Note 6 - Varige driftsmidler

Eide driftsmidler

Anskaffelseskost 01.01
Tilgang kjepte driftsmidler
Avg. solgte/utrangerte dr.midl
Anskaffelseskost 31.12.
Akk. avskrivninger 31.12.
Balansefert per 31.12.

Arets avskrivninger
@konomisk levetid
Avskrivningsplan

Leasede driftsmidler

Anskaffelseskost 01.01
Tilgang leasede driftsmidler
Avg. solgte/utrangerte dr.midl

Anskaffelseskost 31.12
Akk. avskrivninger 31.12.
Balansefart pr 31.12.

Arets avskrivninger

Bkonomisk levetid

P&kostninger
Lokaler

178 025724
2948 661

180 974 385
-146 425 435
34 548 949

8 994 075

6-10 ar
Lineasr

Maskiner

205714 978
10 000 958
-19 790 855

285925 081
-212 441 626
73483 454

34 854 433

5ar

MaskKiner

164 477 130
18 653 813
-3 122 500
180 008 443
-150 336 358
29 672 085

8 478 848

57 ar
Linessr

Rett til bruk av
Software eiendeler / lokaler eiendeler / annet

38 009 150
10 539 207

48 548 357
-43278 753
5269 604

5 269 604

5ar

Driftslesere  Anlegg under

utferelse

57 103 655
5267 205

62 370 860

-56 009 367

6 361 493
5 678 056

3-10 ar
Lineasr

Rett til bruk av

Sum

0 399606 509
26 869 679
-3 122 500
0 423 353688
0 -352771161

0 70582527
0
23 150 980
Sum

utstyr

183 527 923 2387191 519639242

12 685 084 1028011 34253 260
-15 994 000

-35 784 855

180 219 008 3415202 518 107 648
-75417 348 -1792 687 -332930414
104 801 660 1622516 185177234

22 698 737 839458 63662232

2-20 ar 1-5ar
Avhengig av

leiekontraktens
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Avskrivningsplan Lineasr Lineasr Lineasr
Balansefert forpliktelse (TNOK}):

2022 2021
Langsiktig leasinggjeld 132 137 175549
Kortsiktig leasinggjeld 62 042 58 056
Estimerte utbetalinger naverdi belap (TNOK)
1ar 62 042 58 056
2-5ar 102 303 142 306
mer enn 5 ar 29 834 33243

Unilabs Norge AS

06.09.2024 ki 15:33 Brgnngysundregistrene Side 21 av 105



- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 981230787

o= Unilabs

Noter til regnskapet for 2022 | N —
Note 7 - Leieavtaler

2022 2021
Leie lokaler 221 840 210 500
Leie medisinsk utstyr 530051 560 451
Leie datautstyr- finansiell lease 12 522 664 5362 821
Leie annet utstyr 146 709 189 701
Sum 13 421 264 6 323 473

Kostnader tilknyttet leieavtaler med varighet kortere enn 12 maneder og arlig leiebelgp pa under 50.000 kroner, samt
interimsleier, bokferes som ordinaere leiekostnader.

Note 8 - Transaksjoner med neerstaende selskaper i samme konsern

Gjeld 2022 2021
Annen langsiktig gjeld 449 020 000 449 020 000
Annen kortsiktig gjeld 0 0
Transaksjoner med nzerstaende 2022 2021
Renteinntekter cashpool Unilabs Diagnostics AB, Sverige -3 159 547 -8 884
Rentekostnader cashpool Unilabs Diagnostics AB,Sverige 4378677 2762650
Rentekostnader I1an Unilabs Diagnostics AB, Sverige 17 016 436 18 784 456

Note O - Datterselskap, tilknyttet selskap m.v.

Selskap Kontor Eierandel Stemmeandel
Unilabs Laboratoriemedisin AS Oslo 100% 100%
Unilabs Norge AS eier samtlige aksjer i Unilabs Laboratoriemedisin AS. Kostpris for aksjene for Unilabs
Laboratoriemedisin AS kr 18 590 944 samt gkning av aksjekapital etter oppkjep pa kr 9 533 301 og mottatt
konsernbidrag som ble fart mot investeringen i 2016 pa kr 478 561 utgjer balansefart verdi kr 34 958 523.

Det er ikke utarbeidet konsernregnskap da selskapene inngar i konsemregnskapet til Unilabs SA, Place Comavin 12,
Geneve. Konsernregnskapet kan innhentes hos dette selskapet.

Investering etter kostmetoden:

Selskapets navn Aksjekapital Antall aksjer Balanserfert Egenkapital Resultat
verdi
Unilabs Laboratoriemedisin AS 358 000 358 34 958 523 35 860 580 3407 614

Unilabs Norge AS
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H< Unitab
Noter til regnskapet for 2022 Zpe —nnabs
Note 10 Skatt
Arets skattekostnad 2022 2021
Resultatfert skatt pa ordinasrt resultat:
Betalbar skatt 10 507 811 16 405 822
Endring i utsatt skattefordel -2259760 -3016 710
Skattekostnad 8 248 051 13 389 112
Skatt pa utvidet resultat 44 174 - 8261
Skattepliktig inntekt:
Ordinzert resultat far skatt 38 394 398 58 234 238
Rekalkulering av pensjonsforpliktelse -200 793 37 548
Permanente forskjeller -838 802 2 460 278
Endring i midlertidige forskjeller 10 407 974 13 839 856
Skattepliktig inntekt A7 762 777 74 571 920
Betalbar skatt i balansen:
Betalbar skatt pa arets resultat 10 507 811 16 405 822

Betalbar skatt pa avgitt konsernbidrag 0 0
SkatteFunn reduserer hetalbar skatt - 849 050 -898 601
Sum betalbar skatt i balansen 9 658 761 15 507 221

Skatteeffekten av midlertidige forskjeller og underskudd til fremfgring som har gitt opphav til utsatt skatt og
utsatte skattefordeler, spesifisert pa typer av midlertidige forskjeller:

2022 2021 Endring
Varige driftsmidler 444 885 078 452 956 264 -8 071186
Fordringer -3 583413 -2820934 -762 479
Balansefgrte leieavtaler -9026 937 - 7353 328 -1673 609
Gevinst - og tapskonto 668 201 835 252 167 051
Avsetninger mv -549 644 -1163 315 -613 671
Pensjonspremie/- forpliktelse - 1096 336 -749 016 347 320
Sum 431 296 949 441 704 923 10 407 974
Andre midlertidige forskjeller - 496 984 933 - 496 984 933 0
Avskaret rentefradrag 0 0 0
Andre forskjeller som ikke inngér i beregning 549 649 413 314 -136 335
av utsatt skatt/skattefordel
Grunnlag for beregning av utsatt skatt - 65138 334 - 54 866 693 10 271 641
Utsatt skattefordel (22 %) -14 330 433 -12 070 673 -2 259 760

Unilabs Norge AS
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o= Unilabs
Noter til regnskapet for 2022 | N —
Note 11 - Fordringer og gjeld
Fordringer med forfall senere enn ett ar
2022 2021
Leieboerinnskudd 0 455 250
Sum 0 455 250
Det er stilt kr 4 000 000 i sikkerhet for husleieavtaler. Se note 15.
Note 12 - Varer
2022 2021
Lager av forbruksmateriell 199 568 587 625
Det er ingen ukurans i beholdningen per 31.12. i 2022 og 2021
Note 13 - Bankinnskudd
2022 2021
Bundne skattetrekksmidler 15215294 10973 701
Note 14 - Egenkapital
Aksjekapital Overkurs Annen Annen Sum
innskutt egenkapital egenkapital
egenkapital
Egenkapital 01.01.2022 1649 381 462 164 379713 896 17 456 879 399 282 320
Arets resultat 29945554 29945554
Egenkapital 31.12.2022 1649 381 462 164 379713 896 47 402 433 429 227 874

Note 15 - Aksjekapital og aksjonaerinformasjon

Aksjekapitalen i Unilabs Norge AS pr. 31.12 bestar av felgende aksjeklasser:

Antall Péalydende Bokfert
Ordinasre aksjer 1 1649 381 1649 381
Sum 1 1649 381 1 649 381

Alle aksjene eies av Unilabs SA, Geneve, og bestar av 1 aksje a NOK 1 649 381,19.

Unilabs Norge AS
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Noter til regnskapet for 2022 7 Unilabs

Note 16 - Garantier

Unilabs Norge AS har giennom Nordea stilt bankgarantier for leiekontrakter palydende kr 2 967 000.
Leiekontraktene gjelder Unilabs lokaler i Tensberg, Bryn og Fredrikstad.

Nordea har, som sikkerhet i navasrende og fremtidige garantistillelser i forbindelse med husleieavtaler, pant i fordringer
palydende kr 4 000 000.

Selskapet har sammen med andre selskaper i Unilabskonsemet avgitt en garanti i forbindelse med fremforhandling av
betingelser for fremtidige lan som gjgres av morselskapet i Sveits. Garantien vil sikre Unilabs Norge AS gode lanevilkar i
den grad det blir aktuelt med nye laneopptak. Garantistillelsen er gitt innenfor rammene i aksjeloven § 8-7 og § 8-10.

Unilabs Norge AS
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Likestillingsredegjgrelse 2022 Unilabs
Norge AS

Vi jobber for likestilling og mot diskriminering pa grunn av kjenn, graviditet, permisjon ved fadsel
eller adopsjon, omsorgsoppgaver, etnisitet, religion, livssyn, funksjonsnedsettelse, seksuell
orientering, kjgnnsidentitet og kjgnnsuttrykk og kombinasjoner av disse grunnlagene.

Del 1: Tilstand for kjgnnslikestilling

Kjgnns- Midlertidig Foreldre- Faktisk deltid*  Ufrivillig
balanse* ansatte* permisjon* deltid**
Oppeis i antall eller
Oppgis i antall Oppgis i antall eller Oppgis i prosentandel av alle Oppgisi antall eller
prosentandel av alle giennomsnitt antall ansatte prosentandel av alle
ansatte uker ansatte

Kvinner Menn Kvinner Menn Kvinner Menn Kvinner Menn Kvinner og

menn***
173 104 3,2% 2,8% 18 13 13,6% 2,4% 3,7%%**
Stjerneforklaring:
* Skal kartlegges hvert ar
X Skal kartlegges {minst) annethvert ar
*k Kartlegging skiller ikke pa Unilabs Laboratoriemedisin AS og Unilabs Norge AS, og kvinner og menn ikke

kartlagt hver for seg for 2022.

Stillingsnivaer og lenn

Til beregningen av Ignnsforskjeller har vi delt opp fastlgnn og ulike tillegg, bonuser og goder for
regnskapsaret 2022. Vi har ogsa vurdert likt arbeid og arbeid av lik verdi i utformingen av
stillingsnivaene. Utformingen av stillingsnivaene er basert pa eksisterende stillingskategorier i
virksomheten og en vurdering av hvilke stillinger som inngar i de ulike nivaene.
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Vi har definert stillingskategoriene Radiografer, Administrasjon, Sekretzerer og kundebehandlere,
Ledergruppe, Radiologer og Instituttsjefer, og disse er tilfeldig listet opp i tabellen under:

Kignnsfordeling pd Kontante
ulike ytelser

stillingsnivd/grupper 2022
Beskrivelse av Andel kvinner |Kvinners andel
stillingsnivé/- Ignn i % av menn|
gruppe
Total 63 % 91%)
Kategori 1 9 % 106%
Kategori 2 64 % 90%)|
Kategori 3 35% 90%)
Kategori4 3% 81%)
Kategori 5 71% 91%)|
Kategori 6 30% 96%)

| kartleggingen har man gjennomgatt tallene for a avklare apenbare arsaker til ulikheter, for
eksempel ansiennitet;

Kategori 1. Her er det 6% menn og 94% kvinner. Det er derfor ikke mulig & gjgre en
lennssammenligning for denne gruppen.

Kategori 2. Gjennomsnittslgnnen for kvinner er 90% av hva den er for menn. Nar man garinn i
tallene ser man at ansiennitet forklarer det meste av forskjellen.

Kategori 3. Her er det 65% menn og 35% kvinner. Gjennomsnittslgnnen for kvinner ligger i snitt pa
90% av gjennomsnittsldnnen for menn. Nar man gar inn i tallene ser man at det er ansiennitet og
erfaring som forklarer det meste av forskjellen.

Kategori 4. | denne kategorien er det 67% menn og 33% kvinner. | gruppen ligger
gjennomsnittslgnnen for kvinnene pa 81% av gjennomsnittslgnnen for mennene. Historikk med
oppkjep pavirker lannsfordelingen i gruppen. Det er naturlig at man jobber aktivt med a gke
kvinneandelen i denne gruppen i fremtiden, og jobber aktivt for a utjevne lgnnsforskjellene.

Kategori 5. | denne gruppen er det 29% menn og 71% kvinner. Disse stillingene er sveaert variert,
det er sjelden mer enn én person i hver stillingskategori, og Isnnsnivaene er i stor grad styrt av
arbeidsmarkedet, hvilket varierer basert pa fag og ettersparsel. | gruppen ligger
giennomsnittslgnnen for kvinnene pa 91% av gjennomsnittslgnnen for mennene. Dette ser i stor
grad ut til 3 ha sammenheng med at menn jobber i stillinger der konkurransen om arbeidskraften
er szrlig hgy, og lennsnivaene tilsvarende hgye.

Kategori 6. | denne gruppen er det 70% menn og 30% kvinner. Her det ingen vesentlige ulikheter,
kvinnene tjener her i snitt 96% av snittlgnnen til menn.

Kartlegging av ufrivillig deltid
Bedriften har ved arsskiftet 2022/2023, 2,4% menn og 13,6% kvinner i deltidsstillinger, sett i
forhold til totalt antall ansatte. Bedriften lyser sjelden ut deltidsstillinger, unntaket er nar det er
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gradert sykemelding, eller prosjekter. Deltidsstillinger oppstar i hovedsak ved at ansatte sgker
dette av private arsaker.

Ved kartlegging av ufrivillig deltid svarte 20% av de i deltidsstillinger (3,7% av alle ansatte i
selskapene) at de gjerne kunne gnsket hayere/full stilling. Kartleggingen for 2023 begr
giennomfares for Unilabs Laboratoriemedisin og Unilabs Norge hver for seg, samt skille pa menn
og kvinner.
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Del 2: Vart arbeid for likestilling og mot
diskriminering

Prinsipper, prosedyrer og standarder for likestilling og mot
diskriminering

¢ Vart likestillingsarbeid er forankret i Unilabs ulike strategier, verktgy og retningslinjer.

o Retningslinjer for mobbing og trakassering er en del av introduksjonsprogrammet for alle
ansatte, som en ma kvittere ut at er lest og forstatt. Prosedyren gjennomgas ogsa pa HMS-
kurs for ledere og verneombud.

o Hensynet til likestilling og ikke-diskriminering er ellers inkludert i den gvrige

personalpclitikken, herunder prosedyrer for mobbing- og trakassering, lgnnsjustering og i
rekrutteringspraksis.

Slik jobber vi for a sikre likestilling og ikke-diskriminering i praksis

Strukturen for likestillingsarbeidet
¢ Arbeidet med likestilling tas inn som en del av partssamarbeidet pa etablerte arenaer.
Avhengig av de aktuelle risiko som avdekkes vil handlingsplaner etableres i de aktuelle fora
(AMU/Samarbeidsmater/samarbeid med tillitsvalgte).

Arbeidet med a undersgke diskrimineringsrisikoer og likestillingshindre
¢ Fremover vil likestilling veere en del av agendaen for risikoanalysen som gjennomfares
arlig.

Vi fant fglgende mulige arsaker til risikoer og hindre, og satte i gang fglgende tiltak

Arsaker til risikoer og hindre, beskrivelse av tiltak

Pa grunn av langtidsfravzer i HR er analysearbeidet ikke utfgrt i 2022.

Forventninger til arbeidet framover

12023 vil arbeidet med kartlegging og tiltak igjen settes pa planen. Vi ser for oss at fglgende tiltak
vil kunne vaere aktuelle:

Oppsummering av tiltak fremover:
s Likestilling og ikke-diskriminering settes pa agendaen for AMU; man vurdere om det skal
opprettes en egen arbeidsgruppe;
e Vi skal oppdatere rekrutteringsprosedyrer for a forebygge diskriminering i
rekrutteringsarbeidet
o Vi skal foresld og jobbe for & komme til enighet om mulighet for individuell Ignnsjustering
med tanke pa utjevning av Ignnsskjevheter
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A

Til generalforsamlingen i Unilabs Norge AS

Uavhengig revisors beretning

Konklusjon

Vi har revidert arsregnskapet for Unilabs Norge AS som bestar av balanse per 31. desember 2022,
resultatregnskap, utvidet resultatregnskap og kontantstremoppstilling for regnskapsaret avsluttet per
denne datoen og noter til arsregnskapet, herunder et sammendrag av viktige regnskapsprinsipper.

Etter var mening

oppfyller arsregnskapet gjeldende lovkrav, og

gir arsregnskapet et rettvisende bilde av selskapets finansielle stilling per 31. desember 2022,
og av dets resultater og kontantstremmer for regnskapsaret avsluttet per denne datoen i
samsvar med forenklet anvendelse av internasjonale regnskapsstandarder etter
regnskapsloven § 3-9.

Grunnlag for konklusjonen

Vi har gjennomfgrt revisjonen i samsvar med Intemational Standards on Auditing {ISA-ene). Vare
oppgaver og plikter i henhold til disse standardene er beskrevet nedenfor under Revisors oppgaver og
plikier ved revisjonen av arsregnskapet. Vi er uavhengige av selskapet i samsvar med kravene i
relevante lover og forskrifter i Norge og International Code of Ethics for Professional Accountants
(inkludert internasjonale uavhengighetsstandarder) utstedt av International Ethics Standards Board for
Accountants (IESBA-reglene), og vi har overholdt vare gvrige etiske forpliktelser i samsvar med disse
kravene. Innhentet revisjonsbevis er etter var vurdering tilstrekkelig og hensikismessig som grunnlag
for var konklusjon.

@vrig informasjon

Styret og daglig leder (ledelsen) er ansvarlige for informasjonen i arsberetningen og annen gvrig

informasjon som er publisert sammen med arsregnskapet. @vrig informasjon omfatter informasjon i
arsrapporten bortsett fra &rsregnskapet og den tilhgrende revisjonsberetningen. Var konklusjon om
arsregnskapet ovenfor dekker verken informasjonen i arsberetningen eller annen gvrig informasjon.

| forbindelse med revisjonen av arsregnskapet er det var oppgave & lese arsberetningen og annen
evrig informasjon. Formalet er & vurdere hvorvidt det foreligger vesentlig inkonsistens mellom
arsberetningen, annen gvrig informasjon og arsregnskapet og den kunnskap vi har opparbeidet oss
under revisjonen av arsregnskapet, eller hvorvidt informasjon i arsberetningen og annen gvrig
informasjon ellers fremstar som vesentlig feil. Vi har plikt til & rapportere dersom arsberetningen eller
annen gvrig informasjon fremstar som vesentlig feil. Vi har ingenting & rapportere i s& henseende.

Basert pa kunnskapen vi har opparbeidet oss i revisjonen, mener vi at arsberetningen

+ er konsistent med &rsregnskapet og
« inneholder de opplysninger som skal gis i henhold til gjeldende lovkrav.

Ledelsens ansvar for arsregnskapet

PricewaterhouseCoopers AS, Dronning Eufemias gate 71, Postboks 748 Sentrum, NO-0106 Oslo
T: 02316, org. no.: 987 009 713 MVA, www.pwc.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsfarerselskap
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Ledelsen er ansvarlig for & utarbeide arsregnskapet og for at det gir et rettvisende bilde i samsvar med
forenklet anvendelse av internasjonale regnskapsstandarder etter regnskapsloven § 3-2. Ledelsen er
ogsa ansvarlig for slik internkontroll som den finner nedvendig for & kunne utarbeide et regnskap som
ikke inneholder vesentlig feilinformasjon, verken som fglge av misligheter eller utilsiktede feil.

Ved utarbeidelsen av arsregnskapet ma ledelsen ta standpunkt til selskapets evne til fortsatt drift og
opplyse om forhold av betydning for fortsatt drift. Forutsetningen om fortsatt drift skal legges til grunn
for arsregnskapet med mindre ledelsen enten har til hensikt & avvikle selskapet eller legge ned
virksomheten, eller ikke har noe realistisk alternativ til dette.

Revisors oppgaver og plikter ved revisjonen av arsregnskapet

Vart mél er & oppnéa betryggende sikkerhet for at arsregnskapet som helhet ikke inneholder vesentlig
feilinformasjon, verken som falge av misligheter eller utilsiktede feil, og & avgi en revisjonsberetning
som inneholder var konklusjon. Betryggende sikkerhet er en hgy grad av sikkerhet, men ingen garanti
for at en revisjon utfert i samsvar med ISA-ene, alltid vil avdekke vesentlig feilinformasjon.
Feilinformasjon kan oppsta som felge av misligheter eller utilsiktede feil. Feilinformasjon er 4 anse
som vesentlig dersom den enkeltvis eller samlet med rimelighet kan forventes & pavirke de
skonomiske beslutningene som brukerne foretar pa grunnlag av arsregnskapet.

For videre beskrivelse av revisors oppgaver og plikter vises det til:
https://revisorforeningen.no/revisjonsberetninger

Oslo, 24. april 2023

PricewaterhouseCoopers AS

Anne Kristin Huuse
Statsautorisert revisor
(elektronisk signert)

2/2
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Annual Report 2022 of Unifabs Group Holding ApS, CVR no. 42474509 as approved by the Annual
General Meeting on 30 March 2023.

Copenhagen, 30 March 2023

o oty

Nethe Rosa Hjarlal{d
Chairman of the Annual General Meeting
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MANAGEMENT'S REVIEW

Key figures
Deverbies 31, December 31,

I 2002 2021 (s4s+)
[levenue 12831 -
Operating EBITDA (*) 2584
EBITDA {**) 1529 (19.1)
Opeiating koss 49 3) 19.1)
Prnfit or loss for the year (178.4) (19.1)
Total Assets 59869 a2
Equily 20169 239
CAPFX (RO H) -

fo; Uperating &0 LA 15 dofiand as EBITOS bofore ssenahitems suck a5 ¢ quisiben, restructunng 20 integration costs

FRITMA is drfinen a5 dperating profityinss adusted for depreciation. am inn aad impairment of pEN CLPeRE ASReYS
ladis Sroug A been malused n the consaudalion as from the ciomng Jate af the acquisinor, 15 March 2022
The pompy vins extahshet o 18 fane 2077

On 15 March 2022 we wete anquiréed by A P Mollel Holding Group after a surcesaful pennd unrdey Apax Partners' nvnership

We are an buropcan leader of diagnostics. carrying out mote than 245 million tests per year and 5 million imaging cxaminations. Dognastics
plays a critical part in the aressing shift from valume-hased ta value-based healthcare. A more targeted and accurate treatment provides a better
outcome tor patients and lower costs for governments and (nsurance companies, creating value tor the society at large. The cost ot diagnastics
represents enly a small percentage uf the overall healtheure spend, but the resulls delersmine the acouray of oy treuterent snd dnve more than
twe thirds of healthcare spend. Henre, the pfficiency and availability of precise diagnastics is a eritical compnnent af she healtheare system

rounded in 1947 in Switzerland. vee have grawn rapidly ¢ver since. following a strateqy of acquiring high-guality partner laboratores across
Europe. As a leading diagnostics company with one of the broadest geographic coverages in Europe, we operate in |2 European countries andis
represented in Latin America, Middle East and Australia. Cur portfolio of diagnosuc services includes laboratory medicine. medical maging.
histapathology, reproductive medicing, and diug development services We are serving pubhc and presate healtheare providers, county councils,
the general public, insurance campanies, the pharmaceutical :ndustry and Contract Aesparch Organisatnng

During 2022, we have compieted 11 acquisitions in * countries across turope, including Le Labo [ rance) in May, & highly synergistic bait-on
acquisition in Laboratory IVD (in vitro diagrostics) placed in the Pans area, and Rimed (Seatzerland) in October, a strateqic boht-on acquisiticnin
Radiclogy. strengthening our presence in Geiman and lalian speaking pans of Switzetland.

The year 2022 has been another challenging year tor the European healthcare markel. Covid-19 activities were extremely velatile, with recard-high
hevels e Whe Tiest guartey of Ui year, shonly (ullowed by an abrupl diep, whiee regulatory restnctions were ifted Furthenmore, following 2 years of
severe Covid-19 pandertic impact, the market faced major challenges 1n capacity, dnven by healthcare professional fatigue. high rates of sick
leave, massve churn, war for talent and consequential post-pandemic ramp-up inefticiencies.,

Shart term, the diagnestics industry in Furope is facing margin pressure due ta inflationary [ahour ensts and there is a need 10 serure efficiencies
through scale. However, we believe there 1s a growing long term demand fer diagnostics, alsa rmindiul that the propensity ot testing vall likely
metruge with agioy dernogrophics, and technalogy such us elemedome-bused rmbalogy Holds the uppontuiny 1o apo up new mitkets

We delwered a consolidated revenue of EUR 1.283m. an operating EBITDA of EUR 153m. and a ret [0ss for the year of EUR 178m. which incluged
amortisation nf intangible assets, ELUH 108mM. and acquisition costs FUH 46m  The consolidated pauity amounted to UM 201 /m as af 31
December 2022. The annual report for 2021 did not inciude expectatian and financial outlook for Unilabs Group.

txcluding Covid-19 1esting, we experienced positve growth in all our service segments despite unprecedented price pressure n some of our
biggest countnes; France and Switzerand. Our commitment to serving society implied cautious downscaling and mantaining Cowvid 19
production capacity thioughaut the year which impacted profitability neqatively Furthermo e the prafitability has been negatively impacted by
salary increases and costs for temparary resources in a post-pandemic context worsening scareity of healthcare professiona s, as well as
inflationary rent costs, energy and fuel prices, and increasing repair and maintenance costs,

Since hecaming part af the AP Moller Holding Group. we have inftiated a transformation journey ta suppart cur ambitien far solid long-term
growth and prohitabilty. The jourrey includes agility standardisation and imegratien capabilinies, as well as improved contrals, allowing us 19
shape 3 tiue consohdated and unified company to meet the challengng envitonment, we are operating in. Our ransformation program paves the
way torward ard builds strang and stable foundations, enabhng us ta re-imaqine Unilabs as a glabal leader in diagnostic facitating better
treatmenl decisions far a healthier tomorrow. To that end. we started in 2022 Lo make progress towards achieving our ambrions by realigning the
oirganization and nvesting in key capabilities We de-coupled operations from medical, standing each up as a separate function to help unleash
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operatwnal excellence and delver top mecical strategy and rnevabion Grvens our strong forus on etk ical compliance, we elevaled the General
Coungel 1ole 10 The | xecutive leadership 1eam We slarted 2073 by ceinuing to -eshape sur organizalion to unleasn greater value from pur
markets, sefting them up ta facus on grewth and commercial execution whilst creating comrron “unctienal fourdations across the centre of
excellence funclions

Financial oullook

Althaugh we are used 1o charges, 2023 will be a challenge vear fof us. The angoing trensfamr ator jaurney vall contribute to reshape the group in
2023, vihilst at the same time |aunching several coord nated initiatives to boast our organic growth.

Qur commereial development, consists of a wide array of initiatives ir a | segreents and all chanrrls of our business ta win, #xpand and protect
deals and also to mingate pnice cuts across 1he mar<ets. Other projecits are focused on delivering savings and reducing complexity acrass
actvibes We will k50 deploy un AmBilious Cupex PHogram Lo support growth, operatinal imprcvement und Quality Bused on our initiadlives, we
expert ta deliver a revenue betweer FLR 1.50-1.55bn, with an FB TDA around FUR 320m

Ihe statement is based on our current expectations anc are_hy nature, subject to a number of uncetainties, inc uding, but nat limited ta, the
potential economic recession in Eurape that will challenge the global eccnoric growtn and welfare This could cause actual results and
performance to differ materially from our expectat ans. In additions, linancial petformance depends en several factors subject to uncertainties
related to the given Lrcenain macroecanom ¢ conditions as well as future development of demagraphic asd societal changes. including but not
limited 10 energy prices, inflation, and intarest rates

Risk management

The abjective of our risk managemen? is (e coatribute to the fulfilment ef cur strategy by ensunng that nsks are identified, assessed. reported,
manitared anr addressed in a way that is aligned with the husiness aperatin s, ehjectives and risk appetita

we are undergoing transfonnation which involves process imtegration wth mult ple associated risks. In 2022, we have inihated implementation of
an Enterpnse Fisk Management [ERM) framewrork, setting fortt nacessary elements for having coordinated actions and alignment among the
various stakeholders with regards to agdressing the kay risks

Manegement assesses key risks, and these are reperted 10 and diszussed with the Aud t Committee and the Board of Directors.
Financial risks

Ihe qraup's pnnecipal financial nstruments, comprise hank laans and overdrafts, finane al leases ard trade payables [ he man purpase of these
financiai instruments is to raise capital for the groug's cperations and investments. The group nas various financial assets such as acoounts
receivable and cash and short term depesats, wehich arise directly from its cperations.

The main nsks anising from gur uee cf hinancial instruments are interest 1ate nsk, currency nsk credn ris< and hquidity nsk. However, the risks are
not material the expasure 10 cumency 1 skis mainly related 1o the indebtedness n Luros hed by companies with a different functional cumency
and the group is covered againat adverse fluctuations in i~terest rates

of corp social responsibility ding to the Danish Fi ial Act, ons 99a, 99b and 994

Statutory statement on CSR in accordance with section 99a of the Danish Financial Slatements Act

Business model
Please refer to page 1 of tne Management Review.

Our grawth stems to a large extend from acquisinons, ard our work with the Coroarate Socisl Responsib lity (CSR) agerda has been driven by the
individual entities inthe Group. Ie te years 10 come, it 1s ou' @nn o lurther ntegrate 394 ahign cur CSR wurk under 3 umforn Groap stiategy and
set of relevant policies Come 2024 itis the ambition of Ui abs to set and commuricate on C51 targets.

Risk assessment and policies

Enwronment and climate cha-ge Unilabs impacts related to environmenital issaes anc chimate change include emissions from ene-gy
consumptian from transportation of sareples for testing, operation of labs. and gene-ation cf biohazardous viaste from labs Maintaining the
focus on these impacts are critcal from a strategic perspective and to ensu’e we deliver a sustainazle product and service to our customers

vihile the Unilabs Group dres not yet apply a unifarm policy ane appaach n all the seventerit nountties where we 0o Dusineas, cut arching
purpose is to continuausly work tovards lowering our impacis trom erergy consumption and ‘waste generation
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Achwitres, and resells for the reporting period of 2022

countries. Key intiatives in place include:

Our logus vn ernployee wellbeing and developruent will continue w the years to come.

Human nghts: Dur pesition towards human nghts 1s mentwned in our Code of Conduct

In 2022 we have worked with aceess ta healthcare through our business activities by

helps prevant/minimize accidents 1n the workplace in the course of day today business,
describes how 1o deal with employee health problems and supportireirtegrate them after an accident ar an illvess.

Act upan ingights learned through our Heople Survey
Enhance our CBBs (Culture Buiiding Behaviors) program,
Streamline aur development snd nduntinn precesses.,

Improve the overall engagement across the business.

The reduction of Turnaround Time.

Souial and employee condtiuns: Qur employees are our kygest asset, and 10 be sucsessful as o business we need 1o focus av promote owr
business cutture and people satisfaction, enkance transparency, all leading to people tetention

Further, vec have a responsibility 10 safeguard our employees” heatth and workplace safety The adoption of o health and sofety policy

It is important to stress that local laws are key in health matters and that one of our first objectives and pricrities 1s to ensure locally that Unilabs
15 comphant with each respective country’s applicable legisiation,

Human rights: For Unilabs, human nghts are about diversity and equal opportunities 1or our employees and about empowenng patients through
relevant and imnovative solutions to healtbeare We have notdentfied matenal hurman nghts nsks imour supply chain

Jnilabs sees diversity as a key asset for the Group as set out in the Code of Cenduct and has a Diversity and Equal Qpporturity Policy prometing
an equitable ppen, anc diverse working envitonment

Anti corruplion. While Unilabs has rot identified or experienced material nisks with respect to corruption, the Group has a zero tolerarce towards
biibery and corruption. Unilabs has an Anti-bribery and anti-conupton policy and guidelines. covering Unilabs’ standards of behaviowr Unilabsis
also in the process of Improving its specific practices (such as grfts, hospitalty and entertainment, spensorship and donations, and facilitation
payments), business partners and record keeping The Anti bribery and Anti corruption policy aims to inform employees about bnbery and
corruption ta awoid any misconduct from them  Uur aim for the future is to further develop and monitor awareness-raising activities and training
programs to ensure our pohicy is fully integrated 1o our daily husiness and strateqies

Envieccoment and climate change Unidabs has not set Group targets not has yot a group-vade policy been developed However, in the entities in
the seventsen countries where we operate activities and results have heen completed 1o Invver our enerqy consumption and ensure propar
handling of biohazardous waste

2022 projects at national level include angoing planning and optimizatian af routes when callecting samples for testing as well as use of
electrical vehicles ot vehicles using LPC. Sorting our waste to minkhize the amount which has to be disposed of as bwohazardous has been
ongoing as well

Guing lorward, Unilabs expects W contimue its Tugus on energy saving and waste hamdhing, and 1o develop o Group appesach mgluding a Group
etviranment sl policy and Group birgets

Souial and ermployee soudiivns: Qur effusts 1o mmprove sucial and employee conditions are embedded in our CARE BIG program, which enablus
us 1 make anr custamers ang employeps happy. We continuously try 1o enhance these pragrams and implement feedhack nollecten acrnss

Furthermore, Unilahs regularty tracks and monitors each CBI* {CARE BIG IMrogram) which cantains the non-financial metnics for Mecple and
Culture, and vee track and mamtor cur Pecple Survey. A Culture Office was created in August 2022 to further boost Unilabs’ CARE BIG culture,
strateqy, and performance and 1o prepare the arganization for the future

Further, 2022 activities have included a vanety of employee training sessions and development programs within the Group focusing on heaith &
safety, coaching, mentoring and communication

In 2022 a direct e-diagnosties for patients in co-creation with dactors and patients was developed and tested. The develepment includes seff-
rmonitonng devices and home-sampling devices lor patients 1o lake their own blood The goal 13 tu empower patients with nnovative solutions

The first implementation of digital patient onented innovations {Result Poral and Homelah) has been camed out in the Netherlands The next
nmplementation will lake place n Novaay, ofter which it wll be sesled-up Sell-smnpling devices Tur Bloud collecuon have been Lested and
validated in Slovakia, Switzeland, and 1he Netherlands. A partnership with a start-up and larger supplier is pxpected i 2023
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- Pravision of Lele radiotogy services through the Umlabs Telesnedicine Chn o {TMC]. Lo multiple markels, providing regalar capacity as
well ag surge capacity and on-alliove night capacity.

«  Launch of Unilabs Go, which was the #1 health app (n Portugal in 2021 ard s being rolled aut across the Group.

e Increase in Dilect-ia-Consimer testing, providing atiecnative access far patients also in relation to sensitive topics

Our focus on diversity and equal opportunities will continue n the years to ccme as Umilabs woll be developing a Group strategy on Diversity,
Lguity ard Inclusion

AN-COHURLION. [0 2022, Key employees and functions have been updated w th respett 10 ant conuaton traimmg to ensule our pohicy 1s fully
integrated into our danly business and stiategy. Wikile the Unilabs whistleblower hotline {Speax Us Het Line) has been functioning thioughout
2022, no breaches af legislation cr Group policies 2n anti-coruptior witt matenal ef‘ects on the Campany have been identified.

In 2072, the Speak Up Hot Ling was relaunched with a nea extenal party The initiative affers a 2nlid tool compliant ‘with the FL whistleblowing
Protection Directive which enables our emoloyees ard third parties to repet suspected breaches of cur Code of Conduct or any other matter of
concen o parallel, Unilabs launched an enline arning for all einployee: o the Group on our whist cbluweng policy and antiretahiation lor the
leading employees.

Qur focus onanti-canaplion vl be maintaneg in the years 1o come

¥ regarding the underrep gender in accordance with section 99h of the Danish Financial Statements Act

Target for gender representanon on the Board of Gicectors

The Board of Unilabs currently containg one woman ad six men The Board has set a target ta have equal representation in 2020 at the latest,
The target wlf not be acheved in 2023, as nc changes 1o *he existi~g Board is an the agenca for the General Assembly

Palicy for the underrepresented gender on other management levels

Unilabs Greup Helding ApS emplay less than 50 empleyaes and is thus nat required ta state and raport upon a policy ta increase the number of
the underrepresented gender i uther manugement cucls

Statutory statement on data athics in accoddance with section 99d of the Danish Financial Statements Act

We conzider the data we mantair as cotical to our Basiness, Lni abs ia weking towards a Gronp-wice asproach 1o data ethics, hnwever. at
several entities we already have processes in place which mirror an ethical approach to dats processing and Unilabs wi | at all bmes comply with
applicable duta legislatur 4 e seventees gour tnes wrhere we operale, including Gerera Qata Prolectun Aegu atwn (GDPRY n the Cwopean
cauntries.

n 2027, we have appainted a commitiee for Corduct and Culture, whica will overscee and set dieectiong for how we manage data in the Company

Knowledge resources

In Unilabs. we combine Laboratory, Radwology ard Pathology exoertise ta provide answers to diagnostic guestions in all medical disciphnes. The
diggnostic sermees, offered at more than 2,000 locutions, sre at the heart and start of ‘nilhons of effecuve treatment deosions This generates o
high demand for knawledge resourres within key domainsg and ecatinuans medical exper se development At least five seientific puhlications are
submitted per year by our experts. "e have more than 1,300 doctors and 14 000 employees providing the best service to the patient.

Research and development

Our research and development are mainly facuses on digital infovation. Our dedicated tear develaps and implements direct e-diagnostics for
patients in co-creation with doctors and patients. Our team also tests and aralyses self-maonitoring devices ard home-samphng devices for
patiehits 1o take theo owt s vod

The goal is to empowet patients with iInnovative solutions such as smart results portal {incl. presenation), home samphng of blood. home
maonitgrng {¢ q . c-cardiologyc-dermatology) ar multsfunctional platforr for satients witk d gital triage and self-ordenng of diagnoslic tests
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CONSOLIDATED FINANCIAL STATEMENTS

UNILABS GROUP HOLDING APS
CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YCAR ENDED DECEMBER 31, 2022 AND PERIOD ENDED December 31,2021
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Fror s year Period from
ending incorporation to
Dt v 31 December 37,
Hate PN 201
Revenue 22 1.283.095
Diteet custs of service {264,089}
Personnel costs 23 (589.569}
Qiher pperating xpenses (171,040}
Depreciation. wnatisolion and mpainment (202171}
Operating profit before befors acquisition, restructuring and other special items 56,226
Restructuring and other special items 2% (34.631)
Avgusilun reluled expenses 25 (67.810) {19.054)
OPERATING PROFIT/ (LOSS) (46,215) {19,054)
Finapce income / lexpenses). net 26 (1045 1) 5
Qs (NCDME { [CXPENSEs), net 20 (2.040) (19)
PROFIT/ {LOSS) BEFORE INCOME TAXES {151,825) {19,064)
Tax 21 (26.570)
PRCRT LSS FOR THE FEAR 178,306, 118,004
Of which:
Praft attebutoble 10 puncontulling interests 10,188
Lozs attributable 1o equity holders of the parent company (188,583} {19.064)
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0 he et Period from
sndirg incorporation to
Lhizc emnen 31 December 31,
Hote 2022 201
Prafit / (loss) for the year (178,395) (19,064)
Other comprehensive income / (loss):
Items that will be reclassified to profit or loss in fulure peniods:
Exchange differences on translation of ‘oreign ooeratiens {54.600)
Gains/{losses) on cash flow hecges (4.049)
Income tix effect 21 834
tems that will not be reclassified to profit or boss in hture periods:
Actuarial gainsfloss) on defined benetn plans 13 (7.441)
incorne tax effect un defined benefit plans 21 1188
Total other comprehensive income / (loss) (64,068) (19,064)
TUTAL CLSIPHEDLNGIVE INCCME 3B DL CLAR, ML UL TAX (24246 149.004)
Of which:
Owrers af the parent company (262651) {16,064)
Nurrcunitolbng inleresly 10.188
1747 A0 1% (i)
“. Thiv fle iz sea 2d with o dq 1o $1GNaTUre,
. Tha szalin g guarantes for the gutheaticity
——— at the dpcamens

ermen |

wid—b- -

e A

06.09.2024 kI 15:33

Brgnngysundregistrene

Side 44 av 105



Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 981230787

ASSETS

NON-CURRENT ASSETS

Goadwill

Other intangible assets

Property. plant and eguipment

Right-of-use assets

Investments in associates and other entities
Deletred tax assets

Qther non-current assets

TOTAL NON-CURRENT ASSETS

CURRENT ASSETS
hvenles

Trade recevables

Tax recevables

Uther current assets

Cash and cash equivalents

TOTAL CURRENT ASSETS

TOTAL MLSETS

Mnts-

© ® -~ o

21

Decenher 31 2022

December 31, 2021

3,364,696
1,621,398
210780
199,002
7,089
27.509
11508
5,441,982

31.498
245690 39.012
21,258
67939
178952 2180
544,937 41,192

5086914 1,192
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Decenber 11 December 31,
Mrte 2022 2021
LIABILITIES AND SHAREHOLDERS' EQUITY
EQUITY
Share capital 12 22.568 5
Currency translation reserve 12 (54.600)
Hedge reserve 17 {4,049)
Retained eamings 2002427 23944
TOTAL EQUITY ATTRIBUTABLE T THE QWNERS OF THE PARENT COMPANY 1,966,745 23,949
Munconbiothng mterests 12 50.173
TOTAL EQUITY 2,016,918 23,949
MNON-CURRENT LIABILITIES
Lease habilties 18 162379
Borowings 18 1,770,477
Pensicn benefit obligations 13 15.852
Nrovigions 15 16.104
Deferred tax liabilities i 3b2.8%%
Other non current habilities 14 76,499
TOTAL NON-CURRENT LIABILITIES 2,404,267 .
CURRENT LIABILITIES
Lease habiliies AL 61.183
Shareholder lcans 18 682871
Borrowings 8 259957
Trade payables 16 143,513
Provisions 15 52,300
Deferred tax liabilties 21 50,594
Tax payables 21.452
Qther current liabilities 17 293.863 17.243
TOTAL CURRENT LIABILITIES 1.565.734 17.243
TOTAL AT S 4910000 Taad
TOTAL TCHNTY AND L TARILITIES 5,986,919 41137
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. Period from
incorporation to
Eor fhr yen 0 December 31,
Note Decenber 31, 2020 2021
OPERATING ACTIVITIES:
Profit/iLoss) for the year (178.395) {19,064)
Adjustments o reconciie prafit/{loss) to cash tfows from operating activities
Depreciation. amartisation and impaiment 202,112 -
Firance cast, nel 103570
Gain on sale of non-current assets 3863
Share of profit of asspciates and other non-contrelling interest {1,939)
Income tax 26,571
Working capital adjustments:
Change in trade recervables 142,339
Change in trade payables 1321
change in inventories 10016 -
Change in other net working captal (85.742) (21.769)
Change (v provisions (15172)
Change in pension obligations 8052
Other non-cash items. 29 121,497
Income tax paid {81.984)
CASH FLOW FROM OPERATING ACTIVITIES 256,103 (40,833)
INVESTING ACTIVITIES:
Hurchases of property, plant and equipment (bl 846) -
Acquisition of subsidiary, net of cash S (3,017.573) -
Dividend s recemed from assuciates 340
7 CASH FLOW USED FOR INVESTING ACTIVITIES (3,078,079) -
FINANCING ACTIVITIES: .
lroceeds from share capital increase 2253778 43,000
Cash pruceeds hom lbans, borrowings and other hinancial habiliues 547,583
Hepayments of loans, horrowings and other finaneial liabilities (4.303.R07)
Dividends paid and other payments to nen<ontrolling interests {11.584) -
Payment ol lease labilites {45,042)
Iaterests paid {36,443)
CASH FLOW FROM FINANCING ACTIVITIES 3,000,685 43,000
Not cash flows for the year 178,710 2167
Net foreign exchange difference {1.938) -
Cash and cash equivalents. beginmng of year 2180 13
TASH AN AT D IWVALENTS EMD OF THE YEAS 172952 2180
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Atmibutable to the equity holders of the parent
Cumalative
Share translation Hedge Retained Non-controlling
Capatal adjustment reserves eamings Total interests Total equity
Lantibut uvon
formanzn Ju-e a g 13 13
T8, 021

Other

comprehensive : . . . - - -
income ¢ (loss)
Profit/ {loss) for
the year

Total
comprehensive - - - (19.064) {19,064) - (19,064)
income / (loss)

(" 2.064) (19,064) - (15,064)

Shareholders’
contributan
Dividends - R
Balurice al

Lacarmber 31 1 - - FEREN | 2343y - 4303y

021

43009 43,000 - 43,000

Balance at
lamuary 1, #7077

1301 23094 1301

Cther

comprehensive (54,60C) (4 049) {5,419) (64,068) (64,068)
income (l0ss)

Profit tor the

yrar

Total

comprehensive - {54,600) (4,049) {194,002) {252,651) 10,188 (242,463)
income / (loss)

- (188583 (188,583) 10,148 (178,395)

Acquisition of
non contralling - 51.5€9 51,569
interests
Farward
CONtFacts
Purchase of
awn shares
Shareholders’
contrizution

Dividends - - - - (11,583 (11,583)

Bulance al
Liecerber 41 FNLLE: | (460 [ERIE TN 2000 A0 1 Hhhk, 744 LI Ul

O

(S7873) (57.873) - (57,873)
{462 (462) (462)

22,963 . 22349 2.25378 . 2253781
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Note 1.  Description and background of the Group

Unilabs Group Malding ApS (“the Company™ 15 o i ited company incarporated on June 18,2221 ond headquarterec a1 Nygdrdsvey 32,2100
Capenhager. Denmark. On March 15, 2027 <hicugn APMH Invest XXV AB, a whally cwned subsidiary, the Company aequired 100 pereent of the
issued share caprial of Unidabs Holding AB. Uritabis Group Hold ng ApS.oycther wnth ts subsidanes (hereatter “Unilabs Group® or the 'Group').
piovides cliueal Laboratory and medical maging services to public anc private Fealthcace prov ders, [ocal governments the general pubhe,
insurance companies and phamaceutical comparies. The Group operates clinical laboratc-ies anc medical imag ng centers in Swrzerand,
Spiunn, Frange, Portugal, Sweden. Umited Kingdom, Noraay, Fulind, Denmark. United Arab Erniates. Peru, Nether ands, Slovakoa and Czech
Republic Unilabs Group Holding ApS's ultimate parent comipany is & P Mol &1 Holding Ass, 1egisteed in Copenhagen Denmark (Regisiraton
number: 25 67 92 83)

Note 2.  Significant accounting policies

1. Basis of Preparation

The Group's corsohdaled finuncial statermments ‘or the year ¢cnded December 31, 2022 nave seen prepared in accordance with Intermational
Finanwial Beporting Standards (" IFRS Stardards™ as pulvished by the letere ational &ceounting Standards Baard and endorsed by the Furopean
Un.on and additional Danish disciosure requirerrents *or large enterprises in class C.

I he consclidated financial statements of the Graup have been prepared under the historical cost basis, except for the revaluation of cerain
propertias which have been acquirec a3 part of a business combinat on anc hnancial instrurrents that are measured at revalued amecunts or fair
values at the end of cach repontirg period. Historical costis gencrally sased on the fair value of the corsiceration given in exchange for goods
and services

Fan value is the price that veould be received 1a sell an asse! or paid Lo trarsfer a liability in a~ crderly transact on between market participants at
the measurement date. regardiess of whether that price is directly cbservadle or estimated using another valuation technique In estimating the
fair value of an asset ar  hability, the Group takes irto account the characterisurs of the asset ar | abahty if market part.cipants would take those
characteristics 1mo account when dricing the asset or | ability at the imeasurement date. The principal accounting polices adopted are set out
below

The financial statements are presented in thousand Fura anc all vahies are rour dec to the nearest thousardd except when gtheiwise indizated

2. Principles of consolidation

Subswdanes

The censclidated tinancial statements, consisting of the consolidated balance sheet the consolidated ncome statement, the consol dated
staterment of comprehensive ircome, 1he consohdined statement of cas Tlews aad the consybdated statemen ol changusin eguity, compnse
the finarcial statements of Unilabs Group Holaing ApS and entities cantrolled hy the Company (s subgidiaries). The financial statements of the
subsidianes are prepared for the same reporting year as the parent company, using cor sistent accounting polic es.

Suhsidianes are fully censalidated fram the date of acquisimon, being 198 date on wich the Group abtains cartrol and contnue 1o be
consolidated until the date that suct cont-ol ceases

Contral 15 achieved when the Company:

+«  Hasthe power nver the investee

s+ 5 exposed, of has nghts, 1o variable retums frae its involvement with the nvestee
+  Has the abiity to use its power to affect dsreturms

The Company reassesses whether o” nat it controls an investee if facts and circumstances indicate that there aze changes 10 one ar more of the
three elements of contiol listed abuve

Vihen the Companty has less than a majority of the voting nights of an nvestee. it conaiders that it has power cver the investee when the voting
rights are sufficient to give 1 the pracucal abdity 15 direct the relevant acteaties of the investee uniloterally. The Company considers all relevant
facts and circumstances in assessing whether or a1 the Company's vating nnhts in an irvestee are sufficient te qive it power. inrluding
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¢+ The size of the Company's holding of voting nghis relaire to the size and dispersion of ho dings of the other vote holders
+  Potential voting rights held by the Campany, other vote holcers or other parties
«  Bights ansing from cther contractual arangements

s Anyadditonal facts and orcumstances that mdiwate that the Cumpany has, of does no? have. the curtent abibity o divect the relevant getivitiey
at the time that decisicns need to be made, inciuding voting pattems at previous shareholdess’ meetings

Consolidation of a subsidiary beging when the Campany obtaoing control cver the subsidiary and ceases when the Company loses control af the
subsid ary. Specifically, the results of subs dianes acquirec or disposed of during the yea- are 1ncludec in profit of lass from the data 1he
Company ganms control until the date when the Com pany ceases to com-ol the subsidiary.

All intra group balances, transactions. revenues and experses and urrea ized gairs ard losses resulting from intra-group transactions are fully
eliminated.

Non-centrolling interests represent the portion of prott or lces ard net assets not helc by the Group and are presented as an allacation of the net
come m the consolidated income statement, m the consul daled statement of cumprehensve incorme and as an alkocation of equity in the
consalidated balance sheet Losses within a subsidiary are attribured 12 the nen-controlling interest even if that results n a deficit balance A
change in the ownership interest of a subsidiary, without a [oss of conticl, s accounted ‘or as a1 equ.ty transacion,

Investments in assaciaies

An associate is an entity over which the G-aup baz significant influsnce S gnificant inflilence is the power 10 participata in the financial and
operat-ng policy decisions of the investee but is not control o~ joint control over those pol cies. The considerations made in determining

control uver sutsidiones The Group's awestrmeat in iy Clate
noites are recoided in the nonsolidated halance sheet at
acquisition tost plus any past acguisition thanges in the Group's share of net asse!s of the associates, ess any mpaimnent in value. The

swailwant nfluence or joint contral are simiwre to thuse necessary to determine
and joint venture are aoenunted for using e equity method The irvestments n ;

consohdated incame statement 1pflects the Groups snare of the results of operations ol *he associptes Un-ealized gams and los
from trancactions between the Group and the associates are eliminated 1¢ the extért o the group's interest in the assoriates. The share of profit
of associates 1s shown g the fage ol the consolidated incorre statenent

e resulting

The financial statements of the associate are generally presared far the same repartirg period as the Group. Where necessary, adjustmants are
made to align the accounting policies with these of the Group

After application of the equity method, the Group determines whether tis necessary to reccgnise an impairment logs on the Group's investment
in its associates, The Gioup determines at each reoorling date »ether there is any objective evidence that the investment is impaired. If this is
the case, the Giroua calculates the amount of impainrent as being the difference betweer the recoveraale and the caryng amount and
recognises the charge in the conse idated inceme statement.

Disposal of subsidiaries

When the Gronp ceases to have cont<nl. any retained interest in the entity 5 remneasured to its fair value at the date when cantrol is Inst, with the
change in carrying amount recognised in profit or oss. The Fair value 15 the inibial carrying amowunt ‘or the purposes ol subisequently accounting
Tur the retwied inleresl as un assowale, jumt sentare ar finaecial usgel Inaddn o any amounls prevausly recagrised mother vomprebensie
income in respent af that entity are azcaunted for as if the group had d rectly disposed of the related asaets or liabiities, This may mean that
amournts previously recognised in cthes comprehensive income are reclassified to profu or loss.

3. Foreign currency translation

The Graup's corsolidated financial stetements are presented in Eurcs, which is glso the parent company's furctional curency. Each entity in the
Group deteimines its ewn functional curiency and the financial statemerts of each enlity are measured using therr funclional currency. The
parent company's functional currency was D<K in 2021, Since Jancary 1, 2022, the company has changed its funct onal currency from DKK to
ELUR. The charge reflects the events of the Eurn derominated acquistion of Unilabs Group and its funding recersed through a euro capital
coninbution in 2022 For pracucal reason, Januasy 1, 2022 has been chosen as the date of change ard to apoly the translation procedures
applicable 10 the new functional curcency prospectively from the date of the change

Transachons and balances

Transactions in foreign currenc es are nitially reccrded by the Group ent ties at their respect e funct.onal curiency rate prevailing at the date of
the transaction Monetary assets and iabilites denominated n foreign currencies a-e translated at the functiomal currency spot rate of exchange
at the reporting date All differences are recorded nthe consolideted inco™e statement Non-monetary items that are measured in terms aof
histarical cost in a foreign currenty are translated using the excharrge rates as at the dates of the initial 1ransactiors. Non-monetary assets and
liabilities measwtad at fav value in a foreign currency sre translated us ng the exchange rates at the date vaher the fair va ue was determuned
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Group compares

The assets and liab/hties ot foreign operaucns are trarsiated irta Eurc a: the rate of excharge prevailing at the repc-ting date and therr
consohdated incurme staternent and ilems of oiher cumprehens e mecne ate tiuaslated o average moothly tates The foreign currency
exchange differences arising on the trenslation are recognised in other comprehensive intame, On dispesal of a farrign operat:an, the
component of other comprehensive mcome relating te that partic alar loresgn cperation is reclassitied in the consohdated income statement

Any goodwil arising on the acquisiticn of a toreigr cperation and any tair value adjustments to the carrying amounts of assets and liabilities
ansing on the acquisiion are Ureated as assels ard 1abililes of the fortign opatation and translated at the closing rate

4. Fair value measurement

Fair value is the price that wiauld he received 1o sell an assel ar paid to transfer a liability in an orderty transaction hetween market participants at
the measuretrent date The fuie value of an usses veg habilitg 1s messured usiry th Gonptions Ul searket paticiponts woulkd use vihien
pncing the asset ar hability, assuming that markst participants act in their ecoonmic best irterest, A fair value measurement of a non-financial
asset takes into account a market parlicipart’s ability te generate economic benefits by using the asset in its highest and best use or by selling it
1o another minkel participant that would use the assel mits lnghuesl and besLuse

The Group uses valuation techmgues that are appropriate i1 the zircumstances and for which sufficien: data are available to measure fair value,
maximizing the use of relevant observanle irputs ang minimizing tre use cf unobservable i s

All assets and habilities for whick fair value (s measured or disc vsed i the financial statesr ents are categotizec vathin the fair valee hierarchy,
described as follows (based on the significance of the input to the fair value measuremert as a whole)

¢ Level T — Guubd poces (unadjusted) m sctive markets foridentical assels ur habil tes

«  Level 2 — Inputs other than nLoied orices included witin level 1 17at are observable far the asset or liability, either directly (that 1s, as prices)
or mdireetly {thats, derived from prices)

+  Level 3 — Inputs for the asset or liability that are not based cn obse-vable market data (that is, unobservable inguts) =or assets and liabilities
that are recogniseg in the financial statemens on & recuinng basis, the Groud determines vnether ransfers have occurred between levels in
the hierarchy hy re-assessing categanzatian at the end aof each reporting period.

5. Business combinations

Business compinations are accounted for using the acquisition method 1 he cost of an pequisiticn s measured as the 2qgregate of the
cansideratian transferred, which 15 measu-ed at arquistion date fair value, a~d the amount of any nea-contrallicr g interests in the acquiree Far
each business combnation, the Group elects whether to measure the ron contrell ng interests in the accuiree at fair value or at the proportionate
share of the acquiree’s identifiable net assets

The consideration ttansferred for the acquisition of a subsidiary 15 the fair value of the assets transferrec. the iabilities incurred to the former
owners of the acquiree, and the equity interest issued by the Greup Any contingent consideration to e ransferred by 1he acquirer will be
recogmised at fair value at the acquisit on date. Subsequent changes 1o the contingent consideratan that 1s not classified as equity 1s recognised
n the consolicated income statement. Contingent consideration classified as cquity is "ot subsequently remeasured. For each business
combination, the acquirer measures the non-controlling irterest :n the scquiree either at fair value ¢ at the non<controlling inteest's
proportipnate sha-e of the acquiree’s identitiable ret assets.

If the business comxainatior is achieved in stages, the acquistion date fair value of the acquirer's previcusly held equnty irterest in the acquired
business is remeasured to fair value through the consohdated ncome statement. When the Group acquires a business. it assesses the financial
assets and liabilities assumed for appiopriate classi‘ication and designation i~ accordance with the centractual terms, economic ¢icymstances
and relevant conditiors as at the acquisition date Acguisition related casts are expersed as incumed and included in other operating expenses
with the exceptior cf the costs tc issue debt or equity securities.

If the initial accounting for a business combinat on is incomplete by 1ne end ot the reperting penad in which the combinaticn occurs, the Group
reports provisional amounts fur Lhe items foc which the ascuuning s imcunplele. These provisional amouts are adjusted for addibonal
nforvwation obtained during the *measurement petiod” jwhich canro: exceed one year fram the acGuisition date) abaut facts and circumstances
that exssted at the acgquisitior date that, f known, wou d have affected the amoL n:s recegnised at the date

Guodwil

The excess of the aggregate of the consideration bansfened. the anawnt recogrised ‘o nun-conticll ng inte-ests and the acquisition fair value of
previous equity interest over the idertifianle agsets acquired and liabilines assumed 15 recarded inthe corsolidsted balarce sheet as goodw il I1f
this consideration is lawer than the tair value of the net ass=1s of the subsidiary acquired, the difference is recagnised in ‘he consolidaled income
statement as a bargain purchase
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GCoodwill 15 not amortised but 15 reviewed {or impairment al least annually. For the purpose of impanment testing. goodwill i1s allocated Lo each of
the Group's cash-generating uints {or groups of cash-genmating units, COUs) expected to benefit fiom the synergies of the combination Each
country has heen identified as a group af CGUs for the purposes of allocating goadwill arising fram an acquisition. with the exception of the UK
and Spain. hased on the lowes! (evel a1 which gocdwill 1s monitored for Internal management purposes. Based on the in-country operations, the
UK and 5pain have each been sepatated into two CGUS [n the UK, the laboratory testing operations (UK) and the clinical research operations
{vork) each represent a separate CGU and. in Spain, the laboratery and imaging operations {Spa:n) and telemedicine - teleradiology and
telepathology (TMC) operations each represent a separate CGU for the purposes of goodwill allocation. Goodwill ansing from a transaction will be
allocated to each of the CGUs expected 1o benefit from the transact an

Caslr-generaling units lo which goodwill has been allocated are lesled for impairment annually. or more frequently when there s an mdication
that the unit may be impairec. If the recaverahle amount of the cash-generating unit is less than the carmying amaunt af the unit, the impairment
Ioss is allocated first to reduce the camying amoun? of any goodwill allocated ta the utit and then to the other assets of the unit pre-rata on the
basis of the canying amount of each assel in the umt. Animpairment loss recognised for goodwill is not reversed in a subsequent penod, The
Group performs the annual impairment testing as at 3U September each year A refresh of the impaiment testing to reflect any change in
business and external enviconment is performed atter financial year end.

6. Intangible assets

Intarqible assets acquired in a business combination

Intangible assets acquired in a husiness combination and recagnised separately from goodwill are recognised initially at therr fair value at the
acquisition date (which 1s regarded as ther cost}. Subsequent tc intial recognimien. iItang b e assets acquired in a business combinatien are
reported at coslt less accumulated amortisation and accumulated impairment losses, on the same basis as intangible assels that areé acquired
separately

The Group’s mtangible assels scyuired i o busmess combmation cotsistof brand purtfolio. cuslomerfconmiostual teatiunships and sofllwore.
Customer;contractual relaticnships are amortized using the straight4ine method over periods determined hy the relative circumsiances
{contracts, nghts, usetul econoitiic lite). The Unilabrs vrand s classilied as Intangible assels with the uzsetul [ite of twenty years. Soliware are
amort.zed using the straight-line method from cwer five years

Intargible asscls acquired scpavatcly

Intangible assets purchased from thad part.es are imtially recorded at cost. Imtangible assets acquired in a business combination (mamly
customer lists) are recorded at fair value at the date of acquisition allowing nitial recognition, intangible assets are caried at cost less any
accumulated amartization and accumulated impaiiment losses

I he useful life of intangible azsets is assessed individually to be either finite or indefinite

Inturgible wssels with e lves ane amorbized over the eseful coonams e and assessed lonmparmenl wheneves there s an mdication Ut
the intangible asset may he impawed. The amartizatinn paiiod and the amortization methad far an intargible asaet with a finite usefullife are
reviewed at least at each hnancial year end Changes in the expected vsetul lite or the expected pattern of censumptien of future economic
benehts vrrbudied on e gusset ure accounted for by chiongimy the smurtizotion periud o methad, s approprate, und aee treated as changes w
accounting estimates

Intangihle assets with indefinite useful (fe are not amartized but tested for impairment annually 3t 1he cash-generating unit leved The
classification is reviewrd annually and any changes would be made an a praspective hasis.

Gaing or losses arising from disposal or write-off of an intangible asset are recorded in the consolidated income statement as the difference
betvceen the net disposal proceeds and the carrying amount of the aseet

Capitalizad software, ather intangible assets

Capitalized snftware and nther intangihle assets are amartized tg:0q the straight-line method from the date of usange or sale of the product ar
services over a period not exceeding five years

Software as a Sernce
Software as a Secvice costs are expensed in profit and loss. Configuration and custom.zation casts of Software as & Service are capitahized if

chstinct fram the global service agreement antg if the expendtures can be defined as a separale ntangible assel.

7. Property, plant and equipment

Praperty, plant and equ:pment iz stated at cost net of accumulated depreciation andser accumulated impaiment logses Cost includes the cost
of replacing part of such plant and equipment if it Increases the future economic benefits to the Group All other repair and maintenance ccsts are
recogimsed in the consolidated income statement as incurred
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Depreciation is calculated on a stiaight line basis over the useful lives of the assets shown below:

Buildings 20 to 33 years
Long lemn L epsehold & Improvements 3o 10years
Furrilure & Fexlures 310 10ycars
Laboratory, medical imaging & Office Equiprment Jto1Dyears

Land s nat depreciated.,

an item of property, plant and equipment is written-off upon dispesal of when no future ecanomic benefits are expected from s use. Any gain or
loss ansing on derecognition of the asset (calculated as the ditterence between the net disposal proceeds and the carmying amount of the asset)
i nchuced i the conseldated incettie statement of the year the assel 15 derecoyrised,

The assets residual values, useful lives and method of depreciation are reviewed at each hnancial year erd and adjusted prospectively it
reguired

8 leases

The Group assesses at contract inception whether a contract s, or centains, a lease That 1s. it the contract conveys the right to control the use ot
an wentfied osuet fue o peosd of time m exchange for considetation The Group applies g single recoymition and imeasurement approach fue all
leases, except for shart-term lesses and leases of low-valua aseets. The Group recognises lease liabilities to make lease payments and nght-of-
use assets representing the right to use the underlying assets

Right-of-use assets

The Group recegnises right-of-use assets at the commencement date of the lease {1.e , the date the underlying asset is available for use}. Right-of-
use assels are measured al cost. less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease
liabilities. |he cost of nght-of-use assets includes the amount of lease liabilities recognised. initial direct costs incurred. costs of dismantling and
removing the underlying asset, restaring the site on which it)s located or restoring the underlying asset to the condition required by the terms and
conditions of the lease. and lease payments made at or before the commencement date less any lease incentives received. Right of use assels
are depreciated on 3 straight-line basis over the shorter of the Iease term and the estimated useful lives of the assets, as follows

s Plant. premises and machinery 3 to 3D years
&+ Motor vehicles and other equipment 3 to 5 years

If awnership of the leased asset fransfers to the Graup at the end of the lease term of the cast reflects the exercise of a purchase aption,
depreciation 15 calculated using the estimated useful ife of the asset. The nght of use assets are also subject to impairment.

Lesse hebilities

At the commencament date of the lease, the Group recognises lease liahilites measured at the present value of lease payments to be made over
he lease term. The lease paymrents nclude hixed payments {including m substance lixed payments) less any lease moentives recervable, vanable
lease payments that depend on an index ar a rate and amounts expected to be paid under residual value guarantees. |he lease payments alsn
include the exercise price of a purchase option reasonably certain to be exercised by the Group and payments of penalties fer terminating the
lease, of the lease term 1eflects the Group exercising the optun to tecmimate. Yanable |ease payments that du nol depend on an ndex or a rate are
recogmsed as expenses in the pericd in which the event or condition that triggers the payment occurs.

In caloulating the present value of lease payments, the Group uses its incremenial borrowing rate at the lease cormmencement date because Lhe
iNTRrEST 1ATE implicit in the lease iz not readily determinable After the commencement date, the ameunt of leane liahilities i increased to reflect
the accretion of interest and reduced For the lease payments made. In addition, the carrying amount of lease habulites 1s rermeasured i there 1s a
modification, a change in the lease term, o cliange in the euse paymens (e g . changes 10 future payments resulting from a change in un index or
rate used ta determine such lease payments) or a change in the assessment of an option te purchase the undertying asset

The wesghted average mcremental bor-owmg rate applied o the lease liabiltty on Occember 312022, was 2 §7%
Short tenm Jeases and leases of low value assets

The Gruup apphes the short tenn lease recogilion exemption ta s shorl-term leases of machirery and equipment {1e . those leases thal have a
leage term of 12 months or less from the commencement date and do not cantain a purchase oplion that 15 reasanably probable 1o be exercised)
11 also applies the lease of low-value assets recognition exemption to leases of office equipment that are considered to be low value Lease
payments ui short 1enm leases arki leases of low value assels are recoynised as expense on a straight fine basis over the lease term

9. Impairment of non-financial assets

Intang ble assets that have an indetintte useful hfe or intangiole assets not ready to use are not subject te amartizatior and are tested annually
for impauwment Other assets that are subject to amortization or depreciation are reviewed for impairment whenever events or changes in
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cwcumstances indicate that the carrying amount may not be recoverable. An wnpairment |oss 15 recogmsed [or the amount by which the asset's
carrying amauvnt exceeds its recoverable amount The tecoverable amount 15 the tigher of an asset's fair value less costs of drisposal and waluen
use. [ or the purposes of sssessing iImpaiment, assets are grouped at the lowest levels for which there are largely independent cash inflows
{cash generating units). Prior impairments of non financial assets {other than goodwll} are reviewed for possible reversal at each reporting date.

10. Financial assets

Jmtial recogrution and measurement

Finarcial azsets are classified, at initial recognition, as subsequently messured at amortised cost, fair value threugh other comprehensive income
{OCI), and far value through profit or loss

The classification of financial assets at initial recognition depends on the tinancial asset’s contractual cash flows chasacteristics and the Group's
buginess model fo) mansying thenr With the exception of vade recervables 1hat do not cuntan o sagmbicant fissucog compone ot ot for which
the Group has applied the practical expedient. the Group initially measures a financial asset at its fair value plus, in the rase of a finanoal asset
not at tair value through prefit or loss, transaction costs, Trade recervables that do not cantain a sigrificart financing component ar for which the
Group las apphed the prachical expedient ore meassured of e bansaction pnce detenmned as explomed in e sesson 1B of thes note

In arder for a financial asset to be classsfied and measured at amortised cost or fair value through OCL, it needs ta give rise to cash flows that are
‘solely payments of principal and imernst (SPRI an the: prircipal amount outstanding This agsessment s refeeeed t as the SPP1test and 15
perfarmed at an instrument level

The Group's business model for managing financial assets refers to how it manages its financial agsets in otder to generate cash flows 1he
buginess model determines whether cash flows will result from collecting contractual cash flows, selling the financial assets, or both

Subsequent measurement

For purpnses of subsequent measurement, financal assets are classif ed in three categories
. Financial assets at amortised cost

¢ Financial agsets at fair value through OC)

+  Financial assets at fair value through profit or loss

Hnarcial assets at amortised cost {debt instruments)

Tins calegory 15 Lhe mustrehovant 1o e Group The Group measures linanoiel assets at amobsed cost il both of the lolluyany condiions are
met

e The financil agset s held within e business model with the objective 10 hotd financiol assets o order 1o coilect contractual cosh flowes, and

+  Theconiractual terms of the financial asset give rise on specified dates to cash fiows that are sclely payments of principal and interest on the
principal amount outstanding

Financial assets al amortsed cost are subseguenly measured using he effecuve mlerest (EIR} method and are subject to snpairment. Gains ang
lpsses are recoghised in profit of loss wihen the asset is derecognised, modified or impaired

The Group's fimangal assets atarmortised sest neludes trude receivables, and loans 1 some imembers of the management \wam
Financia| assets at fair value through profit of .0ss

Financial assets at tair value through profit or -0ss include tinancial assets held for trading. tinancial assets des gnated upan initial recognition at
tair value through incarme or expense, or linancial assets mandatonly required to be measured at fair value. Financial assets are classihed as held
for trading if they are acquited for the purpose of selling or repurchaging in the near 1enm Derivatives, ncluding separated embedded dervatwes
are also classitied as held for trading unless they efe designated as eftective hedging instruments. Financial assetrs with cash flows that are not
salely payments of piincipal and interest are classified and measured a1 fair value thicugh income or expense, irrespective of the business model.
Notwithstanding the griteria for debt instruments 1o be classified at amartised cost o at fair ealue through U, as described above. debt
instruments may be designated at fair value through income ar expense on inhal recognition if deing so eliminates, of significantly reduces. an
accounting mismatch

Finarcial assets at fair value through income or expense are carried in the consolidated balance sheet at fair value with net changes in fair value
recogn sed in the consohdated income statement

This category includes dervative instruments and listed equity investments which the Group had not rrevocably elected to classity at fair value
Hwough OC1 Divdends un listed equity mvestments are also recogmsed as ofher meome i the consolidated income statement whasn the nght of
payment has heen estahlished

A derivative embedded in a hybid cantract, with a financial hability or non-financial host, 1s separated from the host and accounted for as a
separate derivative if: the ecanemic characteristics and nsks are not clesely related ta the host; a separate instrument with the same terms as
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the embedded derivative would meet the defin tion af a derivative; and the hybnd contract 15 not meas.ared at far value through profit or loss
Linpedded derivalves are measured at fair vaiue with changes in farn value recognises in income ¢ eapense. Reassessment only aceuwrs «f thee
15 ether a change in the terms of the contract that sign ficantty madifies the cash flows that would otherw se be required or a reclassification of a
financial asset cu: of the ‘anr value thrcugh income or expense calegory.

A derivative embedded witrin a hybrid cantract zantaining a tinancial assel host is nat accounted for separately. “he hnancial asset hast
1ogether with the emvbedded denvative 1s required 1o be classified in ts ens rety os a | nanuisl asset at fair value through income or expense

Derecogritan of inancial assets

Afinancial asset [or, where applicable. a part of & fnancial asset or part of a graup af sinilar financial assets) 12 primarnly unrecogmised [ e,
removed ftom the Group's consolidated financial statements whenr

The nghts 10 recerve cask Hows from the asset have expired, o

The Group has transferred ite nghts to receive ~ash flaws from the asset ar has assumed an chligation te pay the received cash fiows in full
walhout matenial delay te a thed party under a ‘pass th-ough’ ar-angement s0d either @) the Group has transferred suostantialty all the nsks and
rewards of the asset. o (b) 1he Group has neitwey tansferred not retained suhstantially all the nsks and rewards of the assel. but has transfenred
cantrol of the asset

vihen the Group has transferred its rights to receive cash flows fiom an asset or has entered inte a pass-through arrangement. it eva vatesif. and
to what extent, it has retained the risks and rewards of ownership. When it has neither transferred ner retained substantizlly all of the risks and
rewards of the asset, nor rans‘erred control of the asset, the Group continues to recognise the transferred asset to the extent of s continuing
involvement In that case, the Group alen recognises an aseaciated liability | he transfered asset and the assnciated liability are measured on a
basis that reflects the nghts and obligations that the Croup has retained.

Continuing involvernent that takes the form of a guarantee over the transferred asset is measured st the lower o the original camying amount of
the asset and the maximurm arrount ot consideration that the Group ccould be regu red 12 repay

Impairment of financial assets

The Group recogrises an allowanre for expected credit losses (ECLs) for all debt instruments rat held at fair value throogh income o- expense.
ECLs are based an the difference between the contractual cash Hows due n accordance with the contract and all the cash Hows that the Group
exprets 1o recene duscounted ol an approxunation of the crigmal effecimve mterest roe, The egreeted cash Yows will ieclude cash flows from the
sale nf cnllateral Peld or other credit enhantements that are integra 16 the castrastual 1ems.

EGLS are recoqrised in two stages Fof ¢red t exposures for which there hag not been a significart increase in credit risk since nitial racogmition,
ECLs are provided far credit losses that result rom default eventz that are passih e witbin the next 12-manths {3 12manth ECL]. For those crednt
exposures for which there has beer a sigmificant increase in credit nsk since initial recogmition. a loss allowance is required for credit losses
expreted over the remain ng | fe of the exposure, irfespective af the timing of the defauls (a lifetime FCLY

Fur trade receivables and contract assets, the Group applies a simphfied appevach in calculating ECLs. Therefore, the Group does not track
changes in credit risk but instead recognises a oss allowance basec on lifatime EULS at each reporting date 1he Group has established a
provision matnx that 1z based on nts thetoncal credit loss expenence. adjusted for forwarc looking factors specific to the cebtors and the
economic environment. For more information, refer to Mate 14,

The Group corsiders a inancial asset in delau twhenmterna or external nformatian indicates tat the Group is unlikely to receive the
oulstarnding vontractuval amaunts m full befure Wkng e accoust any viedit eahancer-ents hetd by the Sroup. A financl wsselis weolten aff
when there is ne reasanable expectation of recavering tae contract.ual cash fleas

11. Inventories
nventories, which consist principally of purcnased climeal laboratory supplies. are valaed at the lower of cost and net realizable value Cost is

determined using the weighted average cost method. Nel rezlizable value 15 the estimated selling pnce 1n the ordinary course of business
deducted by the costs necessary to make the sale

12. Cash and cash equivalents

Cash and cash equivalents compnse casn on hand, bank current accounts and otner bank depesits free of sncambrances and having maturity
dates of three months or 055 from the respective dates of deposit

13. Financial liabilities
Intial recogrution and measurement

Financial liabilties are classitied. a1 initial recogniticn, as financial habilities at fair value through incame or expense. loans and borrowings,
payabies, or as derivalives desgnated as hedging irstruments in an effective hedge, 2s appropriate.
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All hnanoia! habiities are recagnised in tially at fan value and, in the case af loans and botiowings and payables. net of directly atinbutable
tansaction costs and on any discount on settlement

The Group's fmancial habities include tradue and cthe- payab es. Joar' s and bortowings including bank ove-dralts, and lease babnhities
Any tinancial liability with a matunty above twalve manths are cansidered &s non - current

Subsequent measurement

The measurement of financ al liabilities deasends on therr ¢la cation, as deseribed below:

Vi ol liabilitics

Finar<ial habities at tair value through profit er loss incude hinancial liabilities he d tor trading and linancial hablities designated upon imital
recogn tion as at fair value through profit or loss

Finursial habilibes are classified as held fo- radingal they e meurred ‘or the purpose of reparctasing in the near werm. This category also
nchides detivative financial insteaments entered intn hy the Group that are nol designated as hedging instroments n hedge relationships as
defined by IFRS 9. Separated embedded derwatives are a so classtied as held fer irading unless they are designated as etfective hedging
mslfurments,

Gains or losses on liabilines held tor trading are recagnised in the consol dated income statement

Minancial liabilities cesignated upon initial recognition at fair value through profit or loss are designated at the initial date of recagnition, and only
if the critena in IFRS 9 are satisfieg.

Loans and bomowings

1his 5 the cateqary most relevant 10 the iroup After initial “ecoqn tion, interest-beanng loans and borrowings are subsequently measured at
amortised cost using *he FIRmethod Gains and losses are -ecngn sed in profit or lass when the liahilities are derecognised as well as through
the EIR InOrtusulinn process

Amorticed cos: is calculated by taking inte accourt any discount or prem um cn acquisiticn and fees or costs that are an integral part of the EIR
The EIR amortisation is mcluded as financ al costs i 1he consobidated income statement

The direct costs and fees related to the issuance of the lowns were capilahsed and 3 nottised over the tespeciiee le based oo the effective rale
methnd The other borrow g costs are recngmised in profit o I0ss i the petiod in whick they are incurred

Trade and other payahles
Trade and other payahles are subsequently measured at arr ortised cost.
Derecogrition of financral liahilities

A finannal iality is derecngmsed when the ohligation undes the lab Ity s discharged or cancelled or expites. When an existing finanesal hatulity
1= replaced by another from the same lender on substantially different terms, or the terms of an existing liahility are substantially modified, such
an exchange or modification 15 treated as the derecogition of the original iability and the recogmtion of a nevr liability. The d Herence in the
recpective Colrying amaums is ieengnised in e cangolidated income slatement

14. Derivative financial instruments and hedging activity

Derivative hnancial ingtrumoms
The Group enters 1nta derivative financial 1nstruments (i e, interes: rate swaps) to Msnage It exposure 10 nterest rate nsks,

Dervatives are recogrised inmially at fair value at the date 3 dervauve ceniract is entered inta and are s.hsequently remeasured 1o therr farr
value at each reporting date. The resulting gain or loss is recogrised in profit or loss immediately unless the derivat-ve is designated and e“fective
as a hedqing instrument, in which event the timing of the recagniticn n prof t or loss depends on the nature of the hedge relationship

A detivativie veith o positive Tair vidue 15 recognised a% a fisancpl ssset wheeas o termatme willt o segalive fan vinlue is recoymsed as a financl
liability Derivatives are nct offset in the financial statements. A derivative s presented as a ron-current asset ar a non-current liabihty if the
remaimng matunty of the instrument 1s rore than 12 months anc it 1s not due to be realised or settled within 12 menths, D1ner denivatives are
piesented as current assets of cuirent liabilities

Hedge accounting
The Group designates the interest rate swap derivatives as hedging instruments in respect of interest rate risks in cash ‘lows hedges.

At the inception of the hedge -elaticnship, the Gro.p documents the re a: anship betseen 1he hecging instrumert and the hedged item. along veith
its 11sk management objectives and its sirategy lor undertaking vanous hedge tansactions. Furthermore, at the inceplion of the hedge and enan
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ongaing basis, the Grouo documents whether Ie hedging (astrument s ughly effective in of(setting changes i far values or cash flows of the
hedged item attritutable W the hedged risk, which 15 when the hetging relatiensiips rmeet all of the following hedge effectiveness requirenents,

e there s an econarmic relationship between the hedged term and the hedging rstrarnent,
e the effect of credit nsk does not dominate the value changes 1nat resul: from that economic relatienship, and

« the hedge ratia of the nedging relationghip is the same as that resu ting from the cuant:ty of the hedged tem that the Group actually hedges
and the guanirty of t~e bedging instrument t-at Lhe Group actually uses to hedge that quantity of hedged item

If a hedging relatianship ceases 10 meet the hedge effectiveness requiement relating to the nedge ratia but the nek management abjective for
that designated hedging relationship remains the same, the Group adjus's the bedge ratio ct the hedging relationship {1.e rebalances the hedge)
S0 L meets the gualfying citena agixn

Cash fiow hedges

The effective poruon of changes in the faur value of derivalives and other gualifying hedging irstruments that are designaled ard qualify as cash
flow hedges is recognised in other campiehensive income and accumulated under the heading of cash flow hedging reserve. imited to the
cumulative change in fair value of the hedged itermn fram inception of the hedge The gain or loss relating to the ineffective portion 1s recogrised
immediately in prolit or loss. and 15 included in the 'Other gairs a~d losses' line item

Amounts previously recognised in cither comprehensive income ard accumulated in equity are reclass hied to profil of loss in the per ods when
he hedyed (et af fects prefit or loss. mothe sume oe as the recegised hedged iletn However, vtbien Lhe hedged lorecast transaction results n
the recogniton of a non-financial asset or s nan-financ.al lisbility the gsing and losses praviously recognised in other comprehensive income and
accumulated in equity are removed from equity and included in the nitial reasy eme-t o the cost of tne non-tinancial asset or non-tinancial
fability Ths transfer does not affect olter comprehensive income. Furthenmote, of the Group expects that some ot all of the loss accumulated in
the cash flow hedging reserve will not be recovered in the future, that amourt s immediately reclassified to prafit or loss

The Geawp clisconiinues hedge arcnunting oty when the ledging relationsnip {or o part thereof) ceases torreet the qualfying cotera {after
rebalaring, it applizable). This includes instances when the hedging instrument expires ¢f is sold, terminated of exercised. The discontinuation
15 gecounted lor prospectively. Any gain or luss recegised i cther comprehensive income and accurmulated n cash low hedge resuerve at thal
fime remans in equity and i5 reclassified to profit on loss when the fo1ecast transachion occurs When 3 foIecast ansaction i ne longen
expected 1o ocewr, 1he gain of lass sccumulated inthe cash flaw hedge reserve is reclassified immediately to profit or loss

15. Provisions

prowisions are recognised when e Group hes a present obligaticn (legal or constructive] as a -esult of 8 past event, it is probable that an outflow
of rescurces embodying economic benefits will ne required -o settle the chligation and a reasonable estimate can be made of the amount cf the
obligauon.

vihen the Group expects some or 8ll of a provision 13 oe reimburced, for example under an ivsuance cantract, the reimbursement is recognized
a5 g separale assel but only when the re mburserment s virlually cestan. The expense relating W any provision 1 presented a e consolidated
incame statemeant, ret of any reimhursement

1f the effect of the te value of inancy is matesial provisions Ae discountec usmyg 3 conent pretax e thatieflects the neks specific 1w the
Lahility The increase in the provision due 0 the passage of time is recoqgrised as a financial eost.

Contingent liabilities acquired in a business combination

Cantingent liabiihies scysiced i a business combinat un ore mitiolly measuced ot fa o value al e gcgusiton date AL e eaib of subseguent
reporting periods, such cantingent liabiities are measured at the higher ot the amaunt t1at would be recogniged in accordance with IAS 37 and
the amount recogmsed ntially less curnulative amount of income recognised.

Restructunngs

A restucturing provision is recagnised when te Group has developed a detailec formal plan fo - the restructuring and has raised a valid
expeclation n those alfected that it will carry out the restructaring by startir g to implement the plan or announcing its main features 1o these
affected by 8 The measurement of a restructunng pravis onincludes arly the direct expenditures ansing from the restructurng, which are those
amounts that are both necessarily entailed by the restructu-ing and not associated with the ongoing activities of the entity

Onerous convacts

Pregent obligations ansing under oneraus contracts are recogrised and measured as provisiors Ap onemus contract is cansidered to exist
where the Group has a contract under which the unavoidable costs of mzetirg the obligetions under the cortract exceed the ecanarric benefits
expected 10 bereceired ude it
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16. Employee pension benefits
Subslantialty all of 19w employees of (he Group ane covered by stale pension plans and collectve p ans managed by third sartics. These plans ang
classaified as defined contnibution or defined benefit plans
Further details about pension obligations re provided m Note 16
Delmed benehl plans

Obhgations under defined bieneht pla-s are calculated an—ually by qualiied aciuar es usirg the projectied unit credit method based on hinal
salaries The projected unit credit method sees each penod o service 03 giving rse 10 an additonal unit of benefit ent tement ond measures
each unit separately to nuild up the tinal abligation, wihich is then discouted. The actuarial assumptions used to calculate the obligation iciude
s1aff turnover rates, mortality rates, the discount rale ard the expectad retirement age.

The net detined benefit liability ¢ (asset) corresponding to detinec be~et t ob ications less tair value cf plan assets is recognised in the
consoldaled balance shevt.

Current service cost. cofresponding to the ncrease in the present value of the defined benefit obligatic 1 resulting from emp'oyee service in the
cutrent and past periods, and the efect of p an amendrrents ard curtailments, is recognised 0 detsonnel £as1s

Actuanal gains and losses, corresponding 1o the eftects of changes in actuarial assumptions and experierce adjustiments {1.e. the elfects of
differences betveeen the previous actuarial assumptions ard what bas actually occutred) are “ecorded in "Dther comprehensive income” Interest
income of interest expense calculated on the defined benefit obligation, net of the value of plan assets, by applying the dis.count rate used to
determene the defined benetr obligation s recarded in persornel ceets.

The difference between the actual return on plan assets and the interest income calculated by spplying the discoun: rate is recorded in “Other
comprebensive incarre”

Defined contripution pians

The Group recaognises as an expense the cortribution payabla to defined contributicn plans in exchange for the service rendered oy employees.
17. Put and Cail options

Financial liability is recognized for put and call options over nan-cantrelling inserests Lhe lishility is initially measured at faic value and offset

against Unilabs share of consolidated equity Subsequertly the hability 15 measured st amortised cost based on the discounted value of the
expected future cash outflaw Changes to the value of the liability are recognises i Jnilabds’ share of consdidated cauity

18. Own shares

Own equity instruments that are reacquired (treasury shares) are recagnised at cost and deducted from equity. No gain or loss is recognised in
profit or b n 1he purchase, sale, issue or cancellabon ol the Group's cwn age ty instimenis any diffeterce between the carryirg amount and
the consideration, it reissued, is recognised n the share premium.

19. Revenue from contract with customers

Resenue is measuret based on the consider an 1o whics the Gronp expecis la ne entifted in a contraet with o customer and exchades amonnts
callectes] on behalt of third parties Revenue is recogrised when a customer ab1aing contrel of goods of services in ire w th identif.able
purformunce chhgations. lothe maunty ol cases the Group congiders that the contrsets 12 enters oo are conteacts for o smgle service whichoas
accounted for as a single peifarmance ohligation Accardir gly. the majority of rever ue across the Group is recognised an an output basis
because the customer simultanepusly eceives and consumes the benefits pravided by the Group's performance as it perfarrms.

1 ahoratnry senace cevenue and imaging sérvice revenue

I he Group recogrmses revenue al a peint in time when the service has been perforved which is gererally after test or examination results have
been phtained and validated as this is considered the paint in ttme upon wh ch control transfarg

20. Special items

1he Group special items are composed of
Reslructunng antd othes special temns which mclude restruclunmg costs and reorgur zation expenses

Acquisition related expenses inciude external fees, due dil gence fees. legal tees. stamp duties for the acquisitions of Group companies, as well as
ntegratan costs of acquisitions includierg pralessional fees, iemporary employoees reducdancy costs penalties for carly termination of contracts,
retiranding
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21. Fipancial income / cost

Interest inceme and vost on financal instrument measured ol omorlized cost ace recorded usig the effective interest method wilh the rate that
exactly discounts the estimated future cash payments or receipts throngh the expected life of 1he financial instrument or a shorter penod, where
appropnate, to the net carrying amount of the financial asset or hability

22. Dividends

Income in connection with dividends is recognised when the Group’s nght 1o receive the payment is established

Dividend distribution 10 the Company's sharcholders s tecognised as a liability in the Group's consolidated linancial statements i the period in
which the dividends are approved by the Company’s sharehalders

23. Taxes

Current IDcome fax

Current income tax assets ard liahilities are hased on the amount expected 1o be recovered fram or paid tn the tax anthorities The rax rates and

tax laws used to compute the amaunt are those that are enacted or substantively enacted at the raporting date. in the countnes where the Group
operates and generates taxable income.

Management periedically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation ang establishes proviswons where appropnate

Delecred incorme tax

Deterred income tax on assels of liabilines sre recorded an temporary difterences at the reporting date between the tax bases ot assets and
habnliees and thurre careging amounls fae financial reporling puiposes

Deferred tax habilities are recogmised for all taxable temporary differences. except:

s when the deferred tax liability arises trom the wnitial recognition of goodw Il or of an asset or liability in a transaction thet is not a business
combmation and. at the tine of the transaction, affects neither the accounting prafit nor taxable profit or Juss. and

* inrespect of taxable ternporary differences associaled with investments in subsidiangs. associales, when the timing ot the reversal of the
tempotaty ilferences cun be cuntralied and s probabte il e leowporary diffetenges will nor ieverse n The lyresecabic futare

Deferred tax assets are recognised fer all deductible temporary differences. carry torvard of unused disallowed interest expense and unused tax
Insses, Lo the extent that (s prebable that taxable profit will be available against which the deductible temporary differences, and the
carryforweard of unused disallowed interest expense and unused tax Inages can beutilized

1'he carrying amount of deferred tax assets is reviewed at each reporting date and recuced to the extent that itis no longer probable that
sufficient taxable pro5t will be available to allow all or part of the deferred tax asset to be utilized Unrecogrised deferred tax assets are
reassessed at each reporung date and are recognised 10 the extent that it becomes probable that future taxable profit will allow the deferred tax
asset to be recovered

Deferred lax assety and hatihbes are measured at the lax rates that aie expecled W apply Lo the year when (e asset s realized or the liatalily s
settled, based on tax rates (and tax laws) that have been enacted ar substantivaly enacted at the reporting date

Deferred tax assets and defereed tax abilites are offset f a kegully eoforceable nght eaists 10 set off current Lux assels againsl current tax
iahilities and *he deferred taxes relate 1o the same taxahle entity and the same taxatinn aetharity.

Sales tax - VAL
Revenues expenses and assets are recognised net of the amount of sales tax except
*  when revenues, expenses and assets relale to an activily that 1s not sub)ject to sales tax: and

«  when the sales tax incurred on a purchase of assets or services 15 not recoverable from the taxatian authority, in which case the sales tax is
recognised as part of the cost of acquisition of the asset or as part of the expense e as applicable; and

+ recer/ables and payables that are stated with the amount o sales tax included.

The net amaunt of sales tax recoverable from, or payable to, the taxation autherity is included as part of receivables or payables in the
consohdated balance sheet
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24. Government grants

Guvennnent yrants are iecoynised where ther surance that the grant will be received and all altached sonditions will be
compher with. When the grant relates to an expense item, it is 1ecagnised as income on a systematic basis aver the periods thar the related
casts, far which)itis intended ta compensate. Government grants are presented in the consolidated income statement i the same line dem than

e related expense.

Note 3.  Application of new and revised IFRS

1. New and amended IFRS Standards that are effective for the current year
In the furrent yaar, the Group has applisd A number of amendments ta (FHS accounting Standards ssied by the International Aceeunting

Standards Board {IASB} that are mandatorily effective for an accounting period that begins on or atter 1 January 2022 Their adoption has nat
had any matenal impact on the diselesures or on the amounts reported 10 these linancal statements

Amendments to [AS 16 - Property, Plant and Equip P d's before ! ded Use

The amendments prohibit deducting trom the cost of an item ot property. plant and equipment any proceeds trom selling items produced betore
that assetis available for useore procerds winle bnngmg the asset tw the locutan ard condton pecessary for it w be copuble of operating m the
mannear intended by management. Cansequently, an entity recognises such sales praceeds and related costs in profit or loss. The entity
measures the cost of 1hose items 0 accordance with 1AS 2 fnventories.

The amendments also clarify the meaning of ‘testing whethar an asset is functioning property’. IAS 16 now specifies this as assessing whether
the lechmical and physical performance of the asset 15 such that 15 capable of being used in the production or supply of goods or services, for
rental 1o athers, or for Aadmumatiative puiposes

If hot presented separately in the statermnent of comprehensive inceme, the financial statements shall disclose the amounts of proceeds and cost
in¢luded in profit or loss that relate to items preduced that are not an output of the entity’s ordinary activities and which line tem{s) in the
statement of comprehensive iIncome include(s) such proceeds and cost.

A ol to IAS 37 Provisi Coni Liabilities and Contingent Assets —Onerous Contracts — Cost of Fulfilling a Contract

The amendments specify that the ‘enst of fulfilling’ a contract ramprises the cnats that relata directly to the rontract’. Casis that relate directly
1o 8 contract censist of Both the incremental costs of tulfilling that contract (examples would be ditect labour or materials) and an allocation of
et custs that relale deegcUly o Tullihng contragts Gin example would be e slocaiet of the depreciaton charge for aeotem of properly. plant
and equipment usad in fulfilling the nontract)

Annual tmpy to IFRS dards 20718-2020 - Amendments 1o IFRS 1 Fiest-tine Adoption of ional Fi fal Reporting davd

| he amendment provides additional relief to a subsidary which becomes a first-time adopter later than its parent in resoect of accounting for
cumulative ranslation differences Az a resuft of the amendment. a subsidiary that uses the exemptian in IFRS 1:D16(a) can now also elect to
measure cumulative tranzlation differences for all foreign operations at the carrying amount that would be included in the parent's consoldated
financial statements, based on the parents date of transition to IFRS Standards. f no adjustments were made for consohdation procedures and
for the effects of the business combinatian in which the parent acquired the subsidiary A similar election is avalahble 16 an assaciate or joint
venture that uses the exemption in IFRS 1:D164a).

2. New and revised IFRS Standards in issue but not yet effective

Certan new accounting standards and interpretations have been published that are nat mandatary for 31 December 2022 reporting penods and
hawve not been early adopted by the Group.

Amendments 1o (AS 1 Classibeauon of Lakilawes as Current or Novcurrent

Amendments 1o IAS | and IFRS Practice Statement 2 Disclosure of Accounting Palicies

Amendments 1o IAS R Nefinition af Accounting Fstimates

Amendmenis to 1AS 12 Deferred Tax related Lo Assets and Lubihbes ansing from a Simgle Transaction

These etandards are not expected 10 have a material impact on the entity in the current or future reparting penads and on fareseeable future
transaclions. except as noted below:
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A d to lAS 1 P of Fi ial St —Classification of Liabilities as Current or Non-corrent

The amendments 10 1AS 1 aftect only the presentation of habilities as current or non curent in the statemem et financial pasiton and not the
amount ot lirnmg of recugrilion of any ssset, latility, mcome ue expenses, or the mfurmation disclused gbuut those ems The amendments
clarify that the class:fication af Labilities as current or non-current is based an rights that are n existence at the end of the reporting period

The amendments ars applied retrospentively fas annual perinds beginning on ar after January 1, 2023, with early application permitted

A ok to IAS T Pr ion of Fi i St and IFRS Practice S 2 Making A sality Jud Drsch of
Accounting Policies

The amendments change the requirements in A8 1 with regard te disclosure of accounting pohcies. The amendment replaces all instances of the
term ‘significant accounting policies’ with naterial accaunting pelicy information’ Accounting policy mformation is matenal if, whern considered
together with other information included in an entity’s financial statements it can reasonably be expected to inflience decisigns that the primary
ugers of general purpose financial statements make on the basie of those financial statements,

The amendmeants 10 1AS 1 are effective far annual penogs beginnung on ar after danuary 1, 2023, vath earlier application peimitted and are applied
prospectisely. The amendments to IFRS Practice Statement 2 do net cantain an etfective date or transition requirements.

o [0 IAS 8 g Policies Changes it Accounting Estimates and Errors —Defiition of A ing E

| he amendments replaces the definition af a change in accounting estimates vith a defintion of accounting estinvates Under the new definition,
accounting estimates are ‘monetary amounts in tinancial statements that are subject tc measurement uncertainty”

The amendments are effective for annual penads beginning on or after January 1. 2023 to changes in accounting palicies and changes in
accounting estimates thatl occur on or after the beginning of that period, with earlier application permitted.

Amendments to IAS 12 Income Taxes—Geferred Tax related to Assets and Liabilities anising from & Single Transaction

1he amendments intraduce a further exception fram the initial recagnition exemption Under the amendments, an entity does not apply the initial
recogmition exemption for transactions that give nse to equal taxable and deductible temporary differences. Followang the amendments to 1AS 12,
an entity 15 required to recognise the related deferred tax asset and liability, with the recognition of any deferred tax asset being subject to the
recoverahility criteria in IAS 12

The amendments are effective for annual reporting periods beginning on ar after January 1, 2023, with earlier application permitted

Note 4.  Use of estimates and judgments

In applying the Group's accounting policies, which are descnhad innote 3, the directors are required to make judgements (other than those
nvolving estirnat ons) that have a significant impact con the amounts recognised and to make estimates and assumplions about 1he carrying
amounts of assets and labilnies that are not readtly apparent from other sources 1 he estimates and associated assumptions are based on
historical experience and other factors that are considered to be relevant. Actual results may differ from these eatimates

The estimates and underlying assumptions are reviewed on an ongoing basis Aev sions to accounting astimates are recognised in the perind in
wehich the estimate s revised if the iewision allects only that peniod, or in the penod ol the revision and future penods it the revision alfecis both
cutrent and fulwe pernods

The key areas where management exercises judgment or uses its key estimates in applying the Group's accounting policies are described below
Fair value of identifiabie net assets acquired

Acquisitions of businesses are accounted for uging the acquisition method At the acquisitien date the identifiable assets acquired and the
lablivies assumed are recognised at ther fair value al the acquisition date. In estimating the fair value of an asset or 3 bability, the Group uses
market-observable data to the extent it is available. Whete Level 1 nputs are not available, the Group engages third party qualified valuers te
perfonm the valuation. Management wo-ks closely with the qualified external valuers to establish the appropniate valuation techniques and inputs
to the medel. The valuations of intangible assets are particularly sensitive to changes in one or more uncbservable inputs which are considered
reasonably possible within the next finaneial year. | uither infarmation on the carrying amounts of these assets and the sensitivity of those
amounts to changes in unabservable inputs are provided in note 7

Impamment tesiing

Determining whether qondwill is wmpaired requires an eatimation of the fair value less 1 cost to sell ne valne in nse af the CGLs tn witich noadwitl
has been allorated. Management have assessed the recoverable amount of geodwill by estimating the value in use of the CGUs. As at 31
Decemnber 2022, no imparment loss (5 recognized i the accompanying consohdated financial statements, refer 1o note €

Consohdation of entities s wiich the Group holds less than 50% of voting nghts

The Graup conswders it has control of several entities in France and Spain even thcugh it has less than 50% of the voting nghts. The Group is the
mayot ity shareholder of these entities with approxsmately 43% of the voting rights Although the other shareholders collectively own more than
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§0% of the voting nights, there 1s no history of them forming a group to exercise therr votes collectively and their magnitude and exposure 1o
r2turns is minimal as thet econonuc ownershipinterest is msigmficant,

Taxes

Uncertamties exst with respect to the interpretation of complex tax regulations and the amoeunt and timing of fulure taxable income

The Graup establishes provisions, based on reasonable estimates. for posaible consequences of audits by the tax authonties of the countries in

wehuch 1t operates. The amount of such pravisions 15 based on various faciors, including expenence from previous tax audis and management's
nterpretation of tax requlations

Deferred tux assety we tecogmsed for all unused Gx lesses 1o the extent that (s probable that o taxable profit will be gencrated agamst wiich
the losses can be utilized. Management judgment & required 10 determing the amaunt of deferred tax assets 10 he renagnised, and i based upan
the level and expected nming of future taxable protits together with future tax planning strategies, refer Lo note 21

Pension

The cest of defined benefit pension plans 1s determined using actuanel valuations. The actuarial valuation involves making assumptions about
discount rates, future salary increases, mortality rates and future pension increases Due to the complesity of the valuation, the underlying
assumptians and its long-term nature, a defined benefit obligation is highly seasitive ta changes in these assumptions All assumptions are
reviewed at each reponting date Additional infarmanion and sensrivity are dizclosed in Note (B

Note 5.  Business combinations

1. Acquisition of Unilabs Holding A8

On 15 March 2022 thraugh AFMH Invest XXVI(l AB. a wholly owned subsidiary, the Company acquired 100 per cent of the 1ssued share capital of
Unilabs 1 lolding AB. obtaining cantrol of Unilabs | tolding AB and its subsidiaries. Unilabs 1lolding AB is one of the largest diagnostic providers in
Europe and the enly provider to offer Iaboratory, imaging and pathetogy specialties within one group. The acquisition qualfies as a business
combination as defined n IFAS 3.

The primary reasan for the husiness combination is the acquisition ot 3 new portfolia company for the cantroliing party, A P. kaller Holding with
the purpose 1w grow the Sroup's operations in new and cxistng markets, ofering rmportant and wnmediate solulions 1o countnes havmg himiled

auuess W ctitical beallheate solutions, such as teleradivlugy seraces. The amounls recogsed n espect of the identfable assets acquited ami
liabilities assumed are as set out in the table belaw.

Mareh Th 2022

Assets
Intangible assets 1.716.698
Propety. plant and equipiment 174678
Right-of-use assets 7001783
Financial assets 14736
Deferred tax assets 18.156
Current assets 633,747
Total assets 2,759,798
Liabilities
Deferred tax liabiities (338870}
Provisions (134,172}
Liabities (2.615826)
Total liabilities (3,088,868)
Total identifiable assets acquired and liabilities assumed (329,070)
Non-contiofling interests {37.107)
Goudwll 3,107,485
TOTAL TORIIOERATION 2741208
Change in purchase price 131965
Less cash and cash eguvalents acyuired (148,740}
Cash flow used for acquisition 2,723,533
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The accounting for the acquisition of Unilabs Holdirg AB has been determined zt the end of the reporting pericd. At the date ot finalisatien of
these conso iWated Tnahoial slaloments, he market valuations 1o tespect of Nlangible 15 {b-iar
purchased and internally generated softweare, nancampetes and order backlogs) ard other surchase price alloeation adjustment ralculatinns
have been prepared by external valuer. More detads ot the valuation are included in the note 8.

5. cuslurver conltacls and relalions ips.

11ade receivables have a total esnmated fair vahie of EUH 333 b million and a boo<ed value of EUH 370 3 million  The best estimate at the
acquisition date of the contractual cash flows not to be collected is EUR 36.7 m lhon.

Fatimated cantingent liahilities of FEUR 105.9 million have heen recogniged in respect of potential cash outflews resultirg from
o Tax —anging ftom capital gaies. ieorgamsatons, ranster picing, management neentives, and withholding tox,
+ Legalclaims  relating to anqeing legal cases; and
»  Employee-related claims - relating 1o profit-shanng and ziassifization of ccilanorators as employees

Ve expect that the magority of this expenditure wiill be incurred in 2023 and that al il ke incurred by the end of 2024,
Intangible assets consist of customer re ationships, EUI 1,342 million, brand, tUE 404 millior and other ntangible assets, EUR 3b millon

Cstimated goodwill of CUR 3.1C7 million ar sing from the acgaisition reflec:s the volue assoc aled with the s<alls and 1alent of Unilabs Holding
AB's workiarce, new customer relatianships, the velie of the brand beyend its usefu economic life, and future techrology None of the goodwill is
expected 1o be deductible for income lax purpases

Acquisition-rel ated costs amaonted ta FUR 42 .8 million vinich are expensed under acnuisition related expenses in the income statement.

Unilabs Holdings AB contributed EUH 1, 283 million revenues and EUIR {121 &) million 1o the Group's profit for the period hetween the date of
acquisition and the reporting date.

1t the acquisition of Jnilabs 1 oldings AB had been completed on the first day of 1he financial year, Unilaks 1o ding AB cantribution ta fevenues
tor the year would have been EUR 1,769 mill o and to profit vepuld have been EUR (146.6; milicn. The non-controlling interests have heen
recuginsed using Lhe part al youawill methue

As required by IFAS 3, the Groups intangible assets acquired in a business combination are i vitially recognised at their fair values at the
acquisition date. The va-uations of these assets we’e per‘ormed 2y managerment suppcrted by an independent valuat on firm to serve as a basis
for allncation of the purchase pnre 1o the vanous rlasses of assets tndetermininng the fail value of the intangible assetz, the three traditinnal
approaches to valuation vrere considerad: the incorr e approach, the mar<et app-0ach and the cost approach. Tha income appreach was utilisad
in arrving at the value of customerscontractual refationst:ps, brand portfolic, ard softaare.

The valuations of these assets include significant j.dgment and estimation L ncertainty, specifically in relatiar 1o the cash flow forecasts,
discount and long term growtnrates. Additionally, customer attntion rates used in the valuation of customer/contraciual relaticnships and
royalty rates used for brand portfol o are among other key inputs

Vihen estimaling the fan value of the mtangible assels ar sing fiom s sequisiion of subsidianes, 9 0§ percentage pont ncrease o decrease
the growth rates in estimated future fina~cial performrance would increase or decresse 1he valle of custemerscontractual relationship by
appraximately EUR 24.1 million and EUR 24.0 millian, respeclively and 7o material impact 1o ather class of intangibles. A D.5 percentage point
micrease o decrease i the nsk adjusted dscountiate wou d decrease on increase Lthe value of srand poitfolio by approximately TUR 12.2 million
and EUA 13,1 million, respectively. The same change in the -ick adjusted discount rate weuld decrease or incresse the va.ue of
customercontractual relationship by EUR 54.6 million and EUR 58.1 million, respectively. A C.5 percentage foint increase ot decrease in the
customer attntion rate weuld decrease o ‘ncrease the value of customer/contractual relationships by approximately LUK 41,3 million and tUH
37 5 milhon. respectively Toe increase of decrease in the estimate of the fei- value of intangiole assets we.ld have an equal opposte impact on
the value of goodwill

The Group's freehnid buileings and machinery and equipment are stated at their revalued amonnts, bring the fair value at the date nf acquisition
The fair value measurements were pertormed by independent valuers not related to the Group: who have apprepriate qualfications and recent
expenenee in the fair value measurement of properties in the relesart weations and of metdcal equipment. The valuation cunforms o
Intematinnal Valuation S1andards and was hased on renent maiket transactions an arm's length *ems for similar sfoperties

The fair value of the fieehold swldings was deterrrired using the comparable method or investment method. The <ey inputs are floor atea
information and address details The fair value of the fraelokd assets is the estimated amount for which an asset or liakity should exchange on
the valuation date between a willing buyer and a valling seller in an arm’s length transacticn, after proper marketing and where the parties had
each acted knowsledgeably, pruoently and without cervpulsion The irvestmest methed has been used when valbing these assets 16 deterrmine
the appropriate rental values (markat rent] and a market-based yie d. In this scenaria a ret initial yielc bas been nsed which is an all-nsks yield
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The market rent of the leasehald assets 1s the esumated amount for which the subject space should exchange on the date af valuation, on the
open market in an arms-length tiansaction between twi willing parties. was determined using the comparalbile method of valuation. This relies
upon market research and gathering market evidence Given there is unlikely to ever be readily available “perfect match” evidence, the valuers
apply expent judgement in anatyzis and Interpretatian of the marke1 data, using It to provide guidance tawards the valuaton rental figures teing
reported

2. Other acquisitions

During the reporting period, the Group alse acquired the below entities:

Aapareit date Conrifey Fotilie Tbectie:. [l s onecture Aoquired

% ights

Match 15, 2022 Finland BOTANIA SCAN O market share deal 100% of veting rights
consolidation 100% of capital

s market , 100% of vating rights
Apal 29,2022 Portugal NQEMIA IGREJA, LDA consolidation sha‘e deal 100% of capital

. . market . 3 100% of veting rights
May 19,2022 Slovukia FPML 5.R.0 consolidation shate dewl 100% af capital

49 96% of voting rignts
May 5. 2022 France LASORATOIRE PARC market share desl 49.96% of capital
MONCEAU congolidation . . .
39.92% ol hnancial nghes

CENIRO DE

arhe % ol hts
June 29, 2022 Spain DIAGNOSTICO '('::\'f;lll Satian share deal 1] ggw :: lf‘:“:;‘il”“ ht
SCANNER. $ A e e
IMUNOL AR - CENTRO . .
ki ¢ of ng rights
July 7.2022 Portugal DE DIAGNOSTICO L“‘]‘:‘c::l Sation share deal } gg: 2 \ z':":igl 1ghe
IMUNGLOGICO 3 A ® Fotcap
Luburalotio Dra. Marilia
. market 100% of veting rights
July 7.2002 Portugal (2irn?, 1 da - sha‘e deal .
Ll “a R consolidation 100% of capital
Czech PA|OMORI OLGGICKA market e 10U of vating rights
August. 12022 Hepublic LABORATOR, s.1.0 conzolidation share deal 100% of capital
market 0% of voting right=
Quluben, 31 2022 Swilewrland  RIMECD 4G . share deyl . voring rig
consolidation 80% of caprtal
arket AN% of vol hts
Octover, 31 2022 Switzerfand  VYTIS Invest AG maket shave deal " of voting ght
ennsolidation 80% of capital
¢ of voting righ
Decomber, 202022 Swleerlund  Proxiles market shaze deal {UW of voting rights
consohdation 100% of capnal

The Graup performed 11 acquisitions 1n 2022, all relate ta chinical laboratory and medica. imaging businesses, for a total consideration of EUR
342 inillion. The tutal gooudwill of EUR 262 mullion mainly represents the expecled cest synergies arising (rom the acquisitions and the fair value
of the contingent cansideration amounted to LUIR 1 4 million on the date af acquisition

Dxvept fur cash and cash eyuralents, the imnounts we provisional and subject lo mudification m the twetve months penud followiny U
respective acquisition dates. Gondwill recogmzed is nat expected tn he deductible for respective income tax purposes.

Acguisition-related costs for other acguisitions amount to EUR 2 8 milhon which are expensed under acquisition redated expenses in the income
statement

1 he other acquisitions contributed EUR 33 6 million revenues snd EUB 4 3 milion to the Group's profit for the period between the date of
acquisition and the reporting date.

If the acquisition of ather entties mentionad ahove had been completed nnthe first day of 1he financial year, their rentributians to reveniies for
the yeat would have been EUR 95 2 million and to profit would have been EUR 28.8 million
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I he assets and liabilities recognised as a result of these acquisitians are as follows'

Assets

Intangible assets

Property. plant and equipment
Right-of-use assets

Furancial assets

Deferted tax assets

Curient assets

Total assets

Liabilities

Deferred tax habiltics
Prowisians

Liabibties

Total liabilities

Total identifiable assets acquired and liabiliti

Noncontrolling interests
Goodwill
TOTA] DONSIOFRETION

Conungent consideration

Less cash sid cash equvalents acguired

Cash flow used for acquisition

Note 6.  Goodwill

ny
20499
19,507
69833
0]
74756
184,705

(353)
(327)
{89.868)
(90,548)

94,157
(14.462)
262,268
141 967

(71,4001
{46,523)
294,040

Met book value at December 31, 2021
QOpening acquisition values
Acguwston of busimesses {Note §)
Additions

Risposals

Impairmertt

Cureency adjustment

Net book value at Decembes 31,2022

Goodwill

3.369.807

(511
3,364,696
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1. Allocation of goodwil!

The carrying amountl of guodwill has been ollucated Lo cosh generaling orats s luilows:

Cash generating unit Goodwill
Cevch Repubhe 140596
Denmarh 57,258
Finland 994
France 960502
Netherlands. 70.033
MNorway 104,602
Peru 43,040
Mortugal 302119
Slovakia 154,606
Spain 1126593
Sweden 3681709
Switzerland 847295
Wc 10e084
uAr §0.138
UK - Labiimaging 40493
UK - York 16104
Net book value at December 31,2022 3,364,696

2. lmpairment test

The Gruup 1esls goudwill atnually lor imipatiment, ot mote reguently 1 here ore wdications that goodwill vight be wopantued
Key assumptions apphed

The future development in demand for services within medical diagnostic services is depending on demographic and societal changes, including
whal the public authorties in the individual countnes decide 1o allocate to the healthcare budget. Demograpbic changes include increasing
population. more aging population, ncreasing prevalence of chronic diseases. and higher welfare

In Unilabs, ibe estnated Tuture cush flows are based un the budget fur 2023 and business plans and projections fur 2024-2035, The exiended
forecast period reflects the nature of the business segment, including langer-term nature of custamer contracts, which is commaon withien the
healtheare industry, Urilabs holds centracts with government and public sector bodies, insurance companies, and hospitals covering periads up
1040 yeirs ur even opeirended withoul lixed end dotes. The business plans and progections are based on a markel by market appruach,
assessing the arganic business potential for each of the key markets, and estimating the volume growth, sales prices and contribution marging
for each segment. Further, the capital expenditure and working capital required 10 maintain and organically grow the business are considered.
The average revenue giowih taten the forecast petiod (2026-2035) is 4 5%-5.0% and while uncertainties conpected tu especally the inflation can
impact the growth rates. management considers the average qrovsth rates realistic based on the business and market ptans at hand. The lang-
term growth rate in the terminal penod has been estimatec to 2.5% and 15 supported by industry specific market analyses performed by external
advisars. Discount rates p.a. post-tax of £0%-8.8% hove been apphed depending on the individual country

Restits of imparment assessmen?
The impairment 1est showed headroam from the value in use to the camying amount

A reasanable change in assumptians related 1a discount rate and growinh in eaming in forecast perind could resultt in impaimnent. refer to the
sensitivity analysis below.
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Sensitivity of impairment test 3ssumpLions

Management has alse considered the sensitivity of changes in the key assumptions used in the impairment testing The senaitivity analysis
shoves that the impawment losses in 2022 viould have been

. . Senaitrvity
Changes in asswnptions i MEUR
Impairmeitt with 8 0.5 percentage point increase in the discount rate 9513
Impairment with 3 0 5 petcentage point decrease in the growih rate in the forecast and terminal period a8
impairmment with a 1 percentage poirt decrease in the £BITDA margin in the terminal peniod 0.2
impanment wilth a1 percentage point decrease in the annual revenue growth i the forecast penod 507

Note 7.  Other intangible assets
As at December 31, 2022, cthersntangible assets congist of the following:
Customer/
| Capitalized Other i o
Brand portfolio relationghip Software agsets Total
Acquisition coat
Qpening acquisition values - - - - -
Acquisihion of businesses [Nota §) 309,000 1.371 600 79,684 6536 1.716.820
Additions - - a7 2118 12335
Disposals El 3
Reciussilication -
Currency agjustment 11,6563} 3240 (356) 104 1438
Balance at December 31,2022 307,347 1,374,842 39,546 8,761 1,730,496
Accumulated amortization and impairment
Upening sccumulated amortization and
impament
Amortization (12233 (49,029 (4.402) {16%4) (107653)
Disposals - - - (70} (70}
Heclassification - - - - -
Currency adjustment - 50 (2871 i1,138) i1.375)
Balance at Oecember 31,2022 (12.233) (88,974) (4,987) (2,902) (109,098)
Met book value v Deceniber 51 20el FECRE P 1,259 dbd 44,559 555 Tbt EYB
Note 8.  Property, plant and equipment
1. Property plant and equipment
As al December 31, 2022, properly, plant and equipment consist of the following
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Improvement Machinery Tangible
an leased Land and land and assets in
Buildings property impr quipment prog Other Total
Acquisition cost
At January 1, 2022 -
S
Acquisition of 39,851 42973 7328 96,382 1167 aars 1B
husinesses {Note b}
additions 1.430 880 78093 6.925 10,225 ABA5Z
Misposals (48] (3975) o {9.128) 15) (553) 14.114)
Neclassification (S} (1.861% (34.4586) (275) 31730 1744
Currency adjustment 2537 1,309 474 7587 a7 252 12816
Salanes ot December 43,078 8496 8623 29,380 11,519 52129 244075
Accumulated
degpreciation
At January 1, 2022
Depreciatun +7.059) (3.042) {1.084) (25.676) (2,143} (43,004}
Disposals 238 3,584 8285 537 12644
Rectassification (755 2,850 m 31144 (185) [34,756)  {1.744)
Curiency wdjustinent (861) 176 1295) (147) {274) {1.192)
glal;u:;:zezal December #.227) 3,567 1.380) 9,606 (188) (36,676)  (33,295)
Mt Dok ualue a1 3571 12013 1143 11334 1S3 210,790

Drcerber 31 2027

Repair and maimenance included in the consolidated income statement was EUR 46,561 (2021: nil)

2. Right-of-use assets

The consclidated balance sheet shows the following amounts relating to leases:

Office IT Machinery and

Building i Softy i Other Totsl
Met bock value at
Decerbos 11120
:::’I':":':‘:: ":’:‘m " 167.628 915 49,070 3676 221289
Additions 23795 1853 205¢ 3266 2265 32,640
Nepreciatinn (14.607) [637) 1.47n) (12,549) (7na) (49,954}
Impairmeitt - 1.497) - (1407}
Disposals (1.803) 1 . (2B38) a7 (4957)
Reckpss heatons @) 320 (603 291
Currency adjustment (1.095) (53} 145 2102 327 1486
Mot brack v il it 15414 I 43U I T B [ENTRN

Decomber 312022

Ihe interest expenses (included in financial expenses) was tUIt 7589,

The Gruup tukes advantage of the lesse veemplions fon shortemm (less than 12 moenths) and low value (Jess than EUR 5000} lease exermplions,
variable lease payments are alsc excluded from the lease liabiity The rent expenses relating 1o short term leases, low value leases, and variable
lease payments was EUR 7,247
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Note 9. Inventories

Clecernbnen 1, 7057 December 31, 2021

Reagents 34024
(ther materal 9,344 -
Provision for slaw moving and obsolete inventories (11,880
Total neentanes 1,498

The amount of wrte-down of pravisiens on inventories recorged i the consalidated income statement was EUH 855 in 2022 (2021 niliand is
recogmsed in direct costs of sarvices The amount of inventaries recognized as expenses during 2027 is FUR 276434 (2021 nil)

Note 10. Trade receivables

The loss allowance was determined as tollows:

Qverdue  Owverdue
Notyet  Overdue 1 - Overdue 31 Overdue 61 Overdue91 121- 365 more than

Desermbar 4, oy overdue 30days -60days -90days - 120days days 365 days Total
Expected legs rate 4% % 1% 3% 5% 39% 52% 15%
Gross carrying amount - Trade recetvables 119628 4313 15573 10,530 5,248 35307 3980 289307
Loss allowante (5.873} (2.225} 211 £303) {3351 (138050 [20864)  (43617)
T testemaliles net 131 755 M) uEs 5 n7 A 4§ 21,500 13 946 Y45 b

Trade receivahles are nan-interest bearing and are generally due on 10-60 day terme. Due to the shart-temm nature of the frade receivables, their

carrying amount is considered 1o be the same as their tair value

The Group alviays measures the loss allowance for trade receivables ar an amaunt equal to litetime expertad credit loss (FCLY. The expected
credit losses on trade recevables are estimated using a proviswon matnx by reference te past default expenience of the debtor and an analys s of
the debtnr's cutrent financial pasitinn, adjusted far factara that are apeeific (o the debtors, genem) penanmic canditions of the industty in which
the debtors operate and an assessment of both the current as well as the forecast direction of conditions at the reporting date.

The Group writes off a trade receivable when there is information indicating that the debtar is in severe financial difficulty and there is no realistic
prospect of recovery, € g. when the debior has been placed under iquidation or has entered into bankrupicy proceedings, or when the trade
receivables are over twa years past due, whichever occurs eorlier

Mavernents in the allowances tor doubtful acceunts are as follows:

Balance at January 1. 2022

Impact of acquisitions of businesses (42.083)
I'rovisions for doubsful trade recervables 1374)
ilizatinn of prowisions for doubtful trade raceivables 1,266
Reversal of provisians for dauhtful trade racevab es 1.865
Currency adjustments (293)
Pt T Toonck [EREra i

o This file 15 aew 2d with o drq 1o £1GNATUTe.
» Tha szal v a guarantes for the guthenticity
at the dpcamane

ermen |

ERNIERETERE N T R

B

06.09.2024 kI 15:33 Brgnngysundregistrene

Side 69 av 105



__- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 981230787

Note 11. Other current assets

A\ December 31, 2022 and 202). other current asset consisted of the fallowing

Uiecommibie: 31, 2032 December 3, 2027
Accrued interest income - 12
Prepaid expenses 50,30
Escrow accounts
Recewibles om related poies 400 39000
VAT receivables 542 M
Deposits 1267
Other currert assets 15,029
Tabal AHETERIrent sty 77539 33017

Note 12. Shareholders’ equity and non-controlling interests
1. Shareholders’ equity
Share
Numb Number of Number of Number of Share capital premium

class A shares  class B shaves  claga C shares  class D shares (in EUR '000) (in EUR '000)

Ealance at Derember : 199,834,075 25404,504 2069318800 2231209 22568 2203817

Balance at December 31, 2021 40.000 - - - 5 43,008

The Group was incorporated on June 18,2021 with a subscribed capital of EUR 5 thousands (DK 40 thousands) represented by 40,000 ordinsry
shares wnth o ouminal value of DKK 1 00 each and the shane copital remamied the saime as of Decernber 31,2021

On March 14, 2022, the share capital changed from DKK to EUR and was increased and divided inlo shares ol a nominal value of FUR 0.01 cach
On Macth 15,2022, classens of the shares wereinteadured  Fach A-shae of nonuodl wilue of FURD O ciwnes ane vite B=thiwes, S-showes and D-
shares carry no votes.

Ihe company's shares are allocated in four classes of shaies, A-shares, B-shares, U shares and D-shares. (he nights are attached to the shares
and will thus follow the individual share to any potential successors:

Fach A-shaie of nominally VIO 11 shall carry ane vate B-shares, {-shares and D shares carry na voles
The procecds aie allocuted as follows

Each C share shall carry a preference nght in connection vnth distnbution(s) of Proceeds. | e. any Proceeds is 1o be distnbuted firstly 1o the
haiders of C-shares n proportion 1o their holding of C-shares. The distribution(s) in the aggregate must not exceed an amount equal 1o: (a) the
sharehclder s Investment Amount in C-shares with the addition of (b} an accumulating compounding return an such Investment Amount of 8%
annually from the time of 1ssuance/acquisition of the C shares and until the C shares are redeemed, cancelled.

Any additional proceeds shall be distrbuted solely and unrestricted among the hoiders of A-shares, B-shares and C-shares in proportion 10 theit
shareholding with the following condition. Each B share is with respect to distribution of proceeds subject to a pre agreed maxumised retun
comesponding 1o the Investment Amount in B-shares multiplied by 15 Al proceeds received hy a holder of B-shares with respect 1o B-shares shall
count tewards the maximised returm

As of December 11, 2027, the intal aggregate authonsed number of shares is 2,296,794,657 with a total authnrised share capital of FUR 22 968
As ol December 31, 2022, all shares were issued and fully funded

The share premium is used 1o recard the difference between nominal value and price of shares issued thraugh capital ncrease
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2. Own shares

Balance at December 31, 2021
Acquired in the year
Balanca at Oscember 21 2007

The company has 462,000 own shares vath a nominal valve of EUR0.01.

The shareholding of the Graup's own shares is 0.02% of the nomina share captal corrasponding to nominal value of EUR 4,620. The shares are
lrem purchase of ven shares from employees when employees wilthdraw from the cormvesurent pragramme. The putchase poce was EUR 0.5m

3. Non-controlling interests

The tahle belavs shows details of profit # (foss) allocated 10 nan-controlling interests far the year

Principal place of business and Profit/ (loss) allocated to non-
Name of subsidiary place of incorporation controlling intereats for the year
Q07
Torrevigja Diagnosticos. S L. Madvid Spain 4192
JV Suisse Medbase Switzerland 1882
URA Salud UTE, Madrid Spain 1431
(ther companies (ther countries 683
Total 10'188

Mone of the subsidianes with nen-controllnginterests are corsdered significant subsidaries for Urilabs Group.

Note 13. Pension benefit obligations

Own shares
in EUR '000

462

Campanies within the Group operate a number of pensien plans. the forms and benefits of which vary with conditions and practices in the
cauntries concermned Substantially all of the employees of the Group are cavered by state pension plans anrd rollective plans managed by third

parties The Group's pensian costs are analysed as toliows

L0 Switzerland Gther countnes Total
Defined penefit obligation (202,084) (7.057) (200,147}
Fair value of plan assets 193,464 125 193,589
Pt labiehity sy Fream dehined bemet Tebiganon o

Bb2] (R I,

at Dmcanber 31,2042

Defined benefit plans

The cests of defined contribut:on plans are charged to the consolidated income statemeni as incurred and amounted 1o EUR 21,148 durning the

year ended December 11, 2022 (2021 nil).

The main Swiss pension plan is organized as the "Caisse de prevoyance de Unilabs Group” {hereatter called the FCT Unilabs ptan). in a collective
Tuuidation which)s governed by the Swiss Fedetal Luw un Oceupatiunal Retirement Sutvivors” and Diabiity Penzsion Plans COVGE). N supulates
that pensinn plans are to be managed hy independent, legally autanomans units Pension plans are averseen by a regulaton as well as by the
state supervisory body. The peasion plan covers relirement, death and disability benehts for employees. The employers and employees pay

cantnbulions to the pension plan

The pension tunds rules, 1ogether with the legal prowisions concerming secupational pension plans, consutute the formal regulatory framework of
the pension plans Individwal retirement savings accounts ate manitained for each beneficiany, 1o which savings contributions are ceedited a5 veell
as any interest which accrues. The rate of interest is set each year by the foundations. The amounts are funded by savings contributions from
both the employet and employees (0 addition, they pay risk contributions 1o fund death and disability benetits. The amount of the old age
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pension results from the multiphication of the indrvdual reliremnent savings account by a conversion rate. The retiremnent benefits can also be paid
outinalump sum

The FCT 15 governed by a board elected by the affilisled compaties and thet ethployees. The managernent cotnmillee of the FCT s eecled by
the Company and linilahs’ emplayees The board is respansible for snsuring that the nperation of the foundatian and the plans are in aceordance
with the laws and regulations of the feundation,

I he main responsibilities of the management comm ttee are defining the stiateqic asset allocation, selecting the external professional asset
managers. detining the insured benefits and the necessary contnbutions, deciding the recovery measures in case of undertunding and choosing
the reinsurance company Tor death and disability nsks

All actuarial nsks are borme by the FCT These risks consist of demographic nisks {primarly hfe expectancy) and financial nsks (pnmanty the
discount rate, future increases in salaries and return on plan assets) and are regularly assessed by the management committee.

In 2023, the group expects to pay contributions tolathng EUR 7,125 1o lunded defined benelit plans

1. Pension expense

Amounts recognised in the consolidaled income S1atement and cansohdated statement of camarehensive incnme in 2022 in respect of the
defined benetit plans were as tollows:

Other
o Switzerland countries Total
Current service cost (6.470) {796) {7.266)
Nel mlerest eapense (28) {80) (08B)
Componients of defined benefit costs recorded in income statement {5,301) (606) (5.907)
Remeasurement on the net defined benefdt hability
The return on Plan asset (excluding amounts included in net interest {11.208) i (11,208)
cxpense)
Actuarnal losses ansing from changes in demographic assumptiens (2.195) {428) {2.623)
Actuarial gains arising from changes in financial assumptions 8853 1883 10,736
Actuanal (Insses) fgans ansing finm experience an bahilities (4.144) {202) (4.348)
_Compnﬂents of defined benefit costs recorded in other comprehensive (8.694) 1,253 (7.447)
ncome
bl of compancets of defined beecb 1 K . N
o 115197 30 114,815)
rasts

The current service cost, past service cost and net interest expentes far the year are incheded in persannel costs in the consolidated income
statement. The remeasurement on the net dedined berelt hability 15 inciuded in the consclidated statement ol comprehensive income as part of
olhet cumprebwensive incume
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2. Movement in the present value of the defined benefit obiigation

Movemnents i the present value of the defined berelitcblgation i the current year veere as folluw s

Present value of obligations at January, 1 2022

Current service cost, administration cost ete
Calculated interest expensesmcome
Recognised in the income statement in 2022

Actuanal gains/Inases fram changes in finanaal and demographic assumptians, e1c

Recognised in other preh income in 2022
Contributions from the group and employees

Renefil payments

Effect of business camvmatiors und disposals
Exchange rate adjustment

Preaent value of obligations at December 31, 2022

3. Movement in the present value of the plan assets

Mavements in the present valoe of the plan assets in the current year were as follows.

Fair value of plan aasets at January, 1 2022

Calculated interest expense/mcome
Recognised m the income statement in 2022

Retumn on plan assets, exclusive calculated interest income

A ised in other comprehentive income in 2022

Contributions fromm the group and employees
Renefit payments

Settlpments

Effect of business comoinatior s and disposals
Exchange rate adjustment

Fair value of plan assets at December 31, 2022

The major categones of plan assets of the Swiss plan for each category are as fallows

Year ended

Shares
Govemment bonds
Crrporite bands
Real estate

(ther assets

Tl

Prasent value of obligations
Switzerland Cther countries Total
8273 beb 5,199
449 83 527
517 609 6,326
(2.514) (1,253) (767
(2.514) (1,253) (3,767)
2,387 - 2387
(1.299) {h30) (1,929)
189,466 8,338 197,804
8317 N 8310
202,084 7057 209,141
Fair value of plan assets
Bwitzerland Other countries Total
46 3 419
416 3 419
{11.208) E (11.208)
{11,208} - {11.208)
2,397 . 2,397
{.,799) 4 (1.795)
4481 [LK)] 4668
188,269 294 188.563
10208 (163} 10.045
193,464 125 193,589

L
65.108
44,108
24,300
39137
20813

1683 364

34%
23%
13%
20%
%
Ty

Lauity instruments represent investments in equity funds [hey generally have quoted market prces in an active market (level 1 fair value

classification).
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4. Assumptions

t5-year-ald male in Symtzerand

G5-year-old female in Svatzerlond

Senzatmities tu Key aisemptoan i Swtzedaad

Note 14, Qther non-current liabilities

Real estate represents nvestment it residental and commietuial properhes histed funds ond can be c

227

245

Increascs(decreasc) by 25 basis points
Increase: [decrease) by 25 basis points

Increases (decrease) by one yeal

Bonds generally have a credit rating that is no lower than A" and have quoted market prices in an active market {level 1 fair value classification)
They represent investments in funds of carporate and gavernment bonds.

The principal assumptions used far the purpose ot the actuarial valuations in 2022 were as follows for the main Swiss plan

The discount rate, inflatian rate and hife rxpectancy were identified as sigufinant actnaral assumptians for the Swiss pension plan
impacts an the defined benefit obligation are to be expected

Inureane

(5.348)

376
3465

The sensitivity analysis is; hased on realistic passible changés at the end of the reparting year, Fach change in a significant actuarial assumption
wias andlysed separately as part of the test. Interdependencies were not 1Bken into Bccount

Drermbier 51

Tnev

Contingent considerations

Qiher nangurree), hpdnlitus

Total other non-current janntes

1.256
$8.759
2.804
3,680
reAua

Other nencur-ent hahilities mainly include deferred and contingent cnnsideratinn payahle for acquisitians rlosed as of December 31, 2022 and
2021 and payable in more than ane year,

On August 2, 2017, symmetrical put and call options were entered into with non-contrelling shareholder holding a 40% equity interest in SCL. a
60% subsidary of Urulabs. They could be exercised from August 2, 2019 on the basis of an enterprise value equal to a multiple of the previous
financial year LBITDA On October 5, 2020 the exercise date of the symmetrical put and call options was extended to January 1. 2023

On August 6, 2018, symmetncal put and call oplions were entered inta with non-controlling shareholder holding a 40% eguity interest i Al Annab,
a 60% subshaty of Unilabs They could be exercised fiom September 17, 2018 on the basis of an enterprise walue equal 1o 2 inultiple of the
previous financial year EBITDA. On Octeber 5, 2020, the exercise date of the symmetrical put and call options was extended 1o January 1, 2023

On Necember 7, 200 2, symmetrical put and call options were entered (nto with nan-contialhng shareholder holding a 205 equity interest in Arias
Stella, a 80% subsidiary of Unilabs. Atter renegotiation. they could be exercised from January 1, 2024 instead of January 1, 2021, on the basis of
an equity value equal to a multiple of previous financial year EBITDA wath a cap of USD 2,518
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On October 3*, 2022, symmetncal put and call options were entered into with non controlling shareholder ho!ding a 20% equity interest in RIMED.
2 80% subsdiary of Umlabs They could be exercised from December 31,2027 on the basis of an enterprise value equal 1o a multiple of the
Adjusted EBITDA for the financial year ending 31 Decernber 2027

Note 15. Provisions

The movement in the provisions for fiska and charges is summarised as follows

Restructuring

Legal previsi provisi Other provisions Total
Balance al January 1, 2022 - - - -
Acqguisiton of subsidisties (Note b) 57,000 3045 29,046 89,091
Additions . 3933 63917 10,449
Amaount used (18.980) - (8.201) {27,181}
Amount released (2,000} - (277 (4,771}
Curiency adjustment 900 (8) (76) 818
Balance at December 21 : 36920 B.UTD 14516 £3.105
of which current 32922 5907 13472 52,301
ul whuch nun-current 31598 1063 11,043 16,104

In the norral course of business. the Group 13 exposed to lega) clanms, inguines relating o vaneus matters, and sther nsks with uncertanty about
the autenew, amaunt o g af the prteatial iesoluation

Note 16. Trade payables

Trade payables consist af:

December £1 002 December 31, 2021
Trade payahles 143470 -
Payables torelated parties a3 -
Total payables 742512

Trade payables are non-interest bearrng and are normally settled on G0 to 99 day terms. Accrued liabilties relate to goods and services that have
been receved of supphied but nat yet paid, invoiced or formally agreed with the supplicr. including amounts due 10 employees. All accounts
payable and accruals are due within one year [due to their short-term nature, the carrying amaunt of trade and other payables are considered to
approximate their far values,
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Note 17. Other current liabilities

Other current habihlies consist of:

Qther payables 1o related parties

VAT ond uller tax poyubles

Consideration payable for acquisitions

Accrual and ather payables

Accrued interests
Accried liabilities

Qlher cunert Habiites

“otal other curre st lahit tes

Conssderation payable for acquisitions relate to acquisition of subsidiaries closed as of December 31, 2022 and are due ‘within less than one year,

Note 18. Financial assets and liabilities

Docembe

1.592
4964
60,392
9408
185,784
nrz
FUER-CRS

Decembar 31, 2021
sy

16726

PLE]

Maturities

Borrowings

Bank ovesdrafs and interest-bearing debt. current portion

Hevelving Credit tacility

Interpst bearing deht. current portion

Shareholder laan

Totul pans overdralte and eterest beanng debt, current portean

ir bearing debt,

Seninr loan fagility

Tebal aderet heanng e s

The ather principal features of the Greup's borowings are as follows

Decemte 31 December 31,
2027 202
252864 -
7.083
682871
442878
Maturing in
rert portion 0-1 year 1-5 yeass 5-yenars Total
1770477 1,770,477
and B envainggs non aesent pertinn I 17in s

0 Aterm nan of TUR 1,750 millan This loan was advonced nn June 18, 2027 and is due for sepoyment in full on May 25, 2025 The hark loan
carmes vanable interest rate. which is the aqgqreqgate of the Marqin and FURIBOR The Margin ranges between |.10% te 2 30% per annum
depending on the ratio of Net Senior Debt 10 Consolidated Adjustes EBITDA. The Group hedges a poruon of the loan for imterest rate risk using
aninterest rate swap exchanging variable rate interest for fixed rate interest

W) A Revelving Credit Faciity ("RCF™) of FURS00million Thie ACF was eatered on May 75,2072 and is awailable tll May 25, 2025 The RGF cornes
variable interest rata, whirh is the aggregate of the Marqin and FURIBOR. The Margin ranges between 1.10% to 2 30% per annum depending
on the ratio of Met Senior Debt to Consolidated Adjusted EBITDA,

Unilabs Group Halding ApS has a shareholder loan 1o APMH Invest &/5 for an amount nf FUR 125 million vath a matunty of December 31, 2023
with thenterest rate EURIBORA plus a margin of 3 50 pet cent p a Interests are capitabzed and added to the outstanding amount of the loan. peciall
haz a sharsholder loan to APMH Invest ASS for an amount nf h38 96 FUK with & maturity of September 30 2023 with the interest rate FUHIHOR
plus a margin of 3.75 per cent p a. Interests are capitalized and added to the cutstanding amount of the laan. These loans have after the balance
sheet date of 31 December 2022 been extended to a maturity after 31 Decembder 2023
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Debt covenants

As part ol i1s existing Term oan and RCF agreement, the Group 1s subject to one financial covenant that the ratio of Net Serior Debt to
Congoldated adjusted LBIIDA, at the last day of each quane: does not exceed 5 bx for the period of 12 months ending on December 31 2023,
and does not exceed 5§ Ox in any periad of 12 moaths ending thereafter. tn the event of a breach of the financ al cavenant in any perod. the
contnbution of New Shareholder Injections into the Company (a "Ture Isvestmenm) needs 1 b undertaken, “he Group has complied wth this
cavenant in 2027

2. Lease habilities

Minimum lease paymenls Weighted average Present value of minimum
Tlecembe- 31 N2 {undiscounted) Interest lease payments
Maturity analysis
Not [ates than ore year 67,930 6871%) 61,183
Later than one year but not more than two years 134978 (10,744) 124,234
L ater than two years but not mare than five years
Maore than five years 44,052 {10.501) 34,545
Current lease liabilities 61,183
Non current lease habilities 162779

The Gruup leases i number of propecies, Ofhee IT equiptnent, So'tware, Machiery snd Eguipmentin the owitiple junstichions from wingh it
opecates I these jurisdctior s the periodie: rent vaties betweer being fixed aver the lease term, anc vanable nelation 1o tuinover Where rental
agreements nclude market rate escala:ions that are unknown 8: the ume of the leese incaption ar IFAS 16 adoption, the lease liability is
retheasured when the change mi cash payments takes effect

The Graup sometimes negotiates break clauses in its propeny leases. On a case by case basis. the Group will consider whether the absence of a
break clause would eepose Jinlubs wo excessive sk Typieatly Tucions cotsdened in decading Lo eegoliole a breok clugse melude

s thelength of the lease term;
s the ecanomic stahility ot the environment in vhic™ the aroperty is located; ard
«  whetber the Incation iepresents a new A e of apstatinns for Unilshs

Al December 31, 2022 the lease payments used to calculate the lease liakil ties do not include payments that would be avoided from exercising
break clauses where it wak reasonahty certain that Unilabs would exarcise i3 right to break the lease

The tolal cash oustfiow on leases in the year was TUR 49,042
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3. Detail and fair values of financial assets and liabilities by category

The folluvnig table shows the

categories:

eze e s

Classes of instrument
Fwancial assets

Cash and cazh
equvilrats
Trade anc clhier
recrriables

Clher oy current gy uets

Cerwat ve financis
instiL Nente  Irterest
Tale SwapsE

Fwnancial liabilities
Lease liabilines

I eade ane cther sayaties

Citer narrcarrent
liak: lities

Cliter correrl liame 1ins

InsteLn
Tl swapy

Interest-besring lowss
and borrowings.

Floating rate torrowings

Shereholde’ 1cans

“inancial
METUMEE &
“air value
prohit

throegh
b

£

LT ]

2741

varrymng v ue and the far value of linancil o
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Firancal Totad et Leve 1
instumants at Financial book vabue quoter
air value nglre ments at of the 3
Unuugh OC1 i ced ast class
178952 178,952
20664947 266,947
10,719 0,739
E9 - 79
223902 223.962
[IENIER) 164.963
- 1936 73,695
264 351 291,993
4674 - 4674
049 808 2,049,605
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21 and habiities o the consohidoted bulance sheel by accuunting

Fair value
Lewvel 3
wevel 2 irtercal
remal mocel ug g
model Lsing nan
wbservable obsevatihe Fair value
‘miturs lactury of the class
ine - 769
BB /53 68,159
27431 - 27,431
4E£74 - 4,764

The Group uses the following hierarchy for determimng and <isclosing the fair value of financial instruments by valuation tecknigue.

e Level 1 — Queted prices {unadjusted) i active markets for iderucal assets or habhities

e level 2 — Inpts ather than quoted prices included within level | that are abservable for the asset or liahility, either directly (that is, as prices)

or indirectly (that is. derived from prices)

+  Level 3 —inpu1s for the asset or liability that are not based an ohservahla market data (that 15, unobservable inputs}).

The fair value of the interest (a1e swan confiacts was ealrulated using discaanted future cash flaws at floanng market ates (level 2

classification).

The fair value of level 3 assets and hahilities is primarity hased an the present value of pxpected fiture cash flows A reasonahle passihle change
n the discount rate 1s not estimated to atfect the group's profit or equity significantly.

4. Offsetting financial assets and financial liabilities

The Group has not set off any financial instruments presented on the consolidated halance sheet Furthemnee the Group has not recognised any
Iinancial instruments thal are subject 1o enforceable master netting arrangements or other similar arrangements
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5. Net debt reconciliation

Mel debt by nuture is broken doven as follows

Lecember 31,2022 December 31, 2021
Cash and cash eguivalents (178952)
L ease habilties ohligations 223962
Sharehalder loans 682871
Bonowing-repayuble within sne yeas (inciuding oweidraft) 2569957
Borrowingrepayable after one year 1,270,477 -
MNet deht ?ihEas
Change in net debt at Decemnber 31,2022 and December 31, 2027 could be caplained by
Cecemhbar 31 2000 December 31, 2021
Net debt st beginning of year - -
Cash flow 843876 -
Change arising from obtaining contrel of subsidiaries 1914339
Mot debtavena of yoas 2, 15

Note 19. Financial risk management objectives and policies

Ihe Group's pnncipal financial instruments. comprise bank [oans and eveichafts. financial leases and trade payables. The main purpose of these
finencial instruments is to raise capitel for the Group's operatiens and investments 1he Group has various financial a3sets such as accounts
receivable and cash and short term deposits, ‘which arise directly from its operations

The main neks arising from the Group’s financial instruments are interest rate sk, currency rick, credit nsk and liquidity risk.

The Boarg of Duectors and key management have averall responsibility fie the establishomen) and aversight of dsk management policwes, which
are established to identify and analyse the risks taced by the Campany, to set appropriate risk hmits and rcantrals, and 1o monitar risks and
adherence W limts Risk management policies and systerms are rewewed regulary W rellect changes in markel conditrons and the Company’s
activities.

1. interest rate nsk

The Company s funded uzing long-tenn Nuoting rate EURIBOK loans that expose the comparty to potetbal vaikaiity i inlerest ratey The
Company’s risk management strategy is to protect the Company againat adverse fluctuations in interest rates utilising pay fixed receive float
nterest rale swapg Lo reduce s exposure 10 vanability in cash Hows on the Company's forecasied Hoating-rate debt facility to the extent that itis
practicable and coust effective le do so.

Owvtstanding notional and strike rates

Dutstanding Notienal at period end Average strike rate
Inteast (ate swaps 1.400,000 3.29%

Hedge ratio

Fach hedgirg mnstrument is designated in a 1:1 hedge ratio against an equevalent notional amount af hedged item. Shauld an insufticient amount
ot hedged item be available the hedging ifstrument will be designated or proportonally designated as appropriate

Economic relationship

Te the extent that the critical terms of the derivative are closely aligned with that of the hedged item, the entity applies a gualitative approach to
establish the economic relatienship between the hedging instrument and the hedged itemn. To the extent that there are more significant
mismaiches ether at the meeption of the hedging relationship or dwing the life of the hedge, the entity will apply guantitatwe methods such as
reqression testing and management judgments 10 assess effectiveness of the hedging relationahip
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Maturity profile of cutstanding notionails

Decembey 14, 2025 December 14, 2027
Interest rate swaps 525,000 876,000

Derivatives designated in cash flow hedging relationships

Cann Cliang = in fanr
Change ot calue m settlemoents in valug e pernnd
peed fur calealiting the petixt T cabiu ating Loz, Hedye
Carrying netfestivar hedanrg et festive pss inettectiven Iy
amount Sedg g et avent) IeStLient thedyged e Ihedyed e the pe
Interest (ate swaps (39471 13,947) - (3,947} - (o
Hedging reserves reconactiation
Cash flow hedqre reserve
Aot
relzting to ATannt
Change in sofimnng e ng
fair value hediging dice nitinusd
Opening recordad in Closing relatianie: hrdaging
balance ocl Reclassifications during the period balance ps 1z ataanisbaps
fnterest Excluded 20 d
oxense Lampients toecei.t
Inlerest rate swaps 2183 (679) 1,506 - -
Cost of hedging reserves
Amicunts
relating ta
trarsar hon e ating to
Change in fair 1 nime hased
Opening value recosded m Closing brdgac hedged
balance oct Reclassifications during the period balance e e
Time v alag Tim e ealue
oG Ent Ercluded compunents - ms palae iR ey
Interest rate swaps - 2603 158) 2,545

Matwities of Financial Liabilfties
Contractual matunty analysis - for derwalive ffabuities as at balance sheet date

The tobles kelow analyse the group's financial habilties inlo relevant mintunity groupings based oo thea conractual maturities for net and gross
zett|ed denvative financial nstiumrents.

The amounts fisclosed in the tahle are the contractaal undisenunted cash flows

01 Year 1-2 Years 2-5 Years More than 5 years
Derivatives
Interest 101e swaps (2.00m) R3R Ta4) -
Sensitivity Analysis

By increasing interest rates by ane percentage point {1.e 100bps], this will impact GCI {squity) by FUR [£48,630), and will impact P&L FUR (6,609)
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2. Currency risk

s mamly from cash and cash eguivalent denominated m the fellowing varrencics

The Grouy's expusure Lo currency nsks

LeLember 31, 2022 December 31, 2021
CHF 83737
Ful (97113)
GBP (1.013)
SEK 73115
NOK 35963 -
DKK 1.898 2,180
PEN 9020 -
usp 603
CZK 38397
AED 28232 -
Qther mnr -
‘otal cas~ard cagh equ valare 178952 R

1he Group's operating revenues and ¢asts ate qenerally denominated m the [ocal cutrencies of its local operating subsidianes and thevefore. its
foreign currency exposure related to operations s limited The exposure to curreney nsk is mainly related to the indebtedness in Furos held by
companics with a different functional currency. The fol owing table illustrates the sensitivity to a specified change in the exchange rate, with all
other variables bedd constant, and its estimated impact on profit before tax and equity

Effect on profit before tax and equity

o F; of exchange rate Ferember 21, 70237 December 31, 2021
or . 3.088 -

5 -3,088

5% 4508 -
SEK o (4,508)

3. Creditrisk

The Graup's main exposure ta credd rigk relates to its accounts receivable The Group has ne sigificant concentrations of credit risk due tc the
large numbers of custamets. The Group pefforms ongeoing credit quality evaluetions of its customers and uses external collection agencies urider
certam pirgumstances. Alluwances Ton expecled credit losses are recorded on the balance sheet (2022: CUR 43617, 2021 mil) and gciual losses
have been within management $ expectat:ons, Information about the impanment of trade recervables can be found in note 10,

With respect to credil nsk anising from the other financial assets of the Group, winch compnse mainly of cash and cash equivalent, the Group's
expasure tn ofedit risk anses fram default nf The connteiparty, with a maximum exposime enual fo the carying smoont of these instriments Ta
mitigate the risk of matenal Joss. the entity piaces its available cash with reputable financial institutions

4. Lliquidity risk

The Group monitars it risk to a shortage of funds using periodic liquidity planning. This planning considers the matunty of its financial
nvestments and hinancial assets and projected cash tlows fram cpetations. Additenal infotmation regarding the maturity of the hinancial
habilities 15 disclosed in Note 18

The Group uses s cash on hand, cash generated through operations and credit available lo manage its lgquidity.
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Note 20. Related party transactions

Social security costs

Other employee benefits

Key management compensation

Entities with joint
control of, or

significant

influence over,

the Group

249
(306)
1.508

(1.668)

8

Deeeeeher 17

el e st o panl G ey e gesent

2. Other related party transactions

Outstanding balances are unsecured, interest free and settlement occurs in cash.
Trangactions and balances with related parties are described as follows:

ERES TS )

Entities with jomt
control of, o
Associates  Sharehoiders significant
influence over, the
Group

- {45,396) -

- (682,871) -

1.068 - -

57

The Group's related parties compnse of key management and members of the Board of Direclors. the intermediate parent company APMH Invest
A5, the ultmate patent company 4 P. Moller Holding AsS, entities that exercise significant influence over the uinmate parent company together
with their subskdianies. the Group’s associates and the Umilabs Swiss Pension Fund.

The total remuneration granted in the year ended December 31, 2022 tn the members af the General Managrment {the “Unilabs Management
Team"), includes salaries, bonuses, contnbutions by the emplayer ta the pension fund ard benelits in kind

I he defined benefit chligation related to future retwement for key management personnel was EUR 2 90B (2021 nil} ot December 31, 2042,

AP Wuller Holding bas introduced a connvestment programime i Unilabs Group Holding ApS. The programme is (o key eshployees and some
members of the Board of Uirectars The programimes are cash-settled and certsin programmes are within the scope of 11 HS 2, share-based
payment. All trangacticns with management have been performed at fair market value.

The eompany has not enteied into any transartinns with related parhies that were nat an an arm's lengih hasis

Associates  Shareholders

Ihe Unilabs Swiss pension plan is considered arelated party. The employer's contiibution pand was EUR 1.259 {2027 nil) for the year ended
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Note 21. Taxes

1. Deferred tax assets and liabilities

The reconcibation between deferred tax charged to the consolidated ncome statement and to other comprehensive meome and the vanation of
the deferrea 1ax positions on the halance shert is as follows fur 2022

Income Other
December 31, statemen) Translation comprehensive Business Deceinber 31,
2021 impact impact Imcome impact anuisilions 2022
Deferred tax azsets 4,192 21316 27.509
Deterred tax liabilties (16,524) {2,022} (344310} (362,856)
Mt delerred tan M A3 [NV ISV LEY bSEINE N
Deferred tux assets and labihtes, befure of fset of Balunces wittin counties. wre as fullows
Devembes 3172077 December 31, 2021
Depreciation uf tangible assels [7.938) .
I easing capitalized and fixed assets 625
Provisions (8.969)
Intangible assets (326.592)
Qperating Iogs carry forwaids 7527
Met deferred tay (335340
0f which
Nelered tax assels 27509 .
Ueterred tax liabilites (362.856) .

The Gryup offsets ax assets and habilitics iFond only o 1t hag o Tegally enforceable nght 10 set off current tax assets and current tax habilitics
and the deferred tax ansets and deferred tax liabilites relate to income taxes levied by the same tax anthority

Deferred tax assets and liabilites related to a capitalized leasing are shoven as a net position {asset or liability) for each lease. Deferied tax
liabilities principally result from timing differences between the tax and accounting treatment of the deprecistion of intangible and tangible
assets and provisiens. As at December 21, 2022 and 2021, there 1s nc temperary difference asseciated with investments

2. Current tax

Income tax benefit! (expense} recognised i the consaldated income statement is as followis:

Current tax of the year

Decarhe 37

December 31, 2021

[20.979) -
Cuirrent 1ax of prior year 4777 -
Deferred income tax (10.368)
Ty e e eeprese, (205 570

The Group has operations n various tax jurisdictions. which have different tax laws and rates. Consequently. the effective tax rate on
cansoldated income may vary from year 10 year, according 10 the source of eatnings  The reconciliation betvieen the ieparted income 1ax
expense (henefit) and the ameunt computed at a basic Nanish statutory corporate tax rate of 22% (2021, 20.8%))1s as follows:

Profit before income taxes

Uecamber 3, U2

December 31, 2021

[151,824)
Corpolate tax camputed at 22%, 33830
Effect of using prior year tax loss 4777
Tax effect of rates ditferent fram 22% (6.300)
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Tax effect of non-deductible or non-taxable iterns (20.146)
Other tases. net of income lax (38°732)

T e tax vrpeanes har

3. Other information

The Gruwp hgs unrecoginsed Wwx losses corry foreard und anused tux credit whose gross amauntand expiry dute wre as fullows

Expiring before Legceriler 300020 December 31, 2021
2022 2,508
2023 3.352
2024 4372
2075 1.529
2026 1.781
2027

2078 /78
2029 56.829
Indetinite 84,289
“otal 165 603

Unrecognised deterred tax assets related 10 the sbove tax losses amcunt 10 EUR 31,700 (2021, nil).

Note 22. Revenue

The Group s organesed inte drsions curresponding 10 the actvites ol the Group. The “Laboralory IVD” provides diagnosuc services o
healthcie providers, govetnmenis, the general publiz, pharmaceulical companies and insurane companies The division "Medical Imaging”
delivers various examinations and diagnostic imaging services to healthcare providers, gavernments, and the general publlic. Pathology has been
aygregated together with the Other speciallies such as cardiology diagnostics in Porlugal, the Drug Develapmenlt Services (DDS) business in UK
and Denmark; they are similarin nature of the services provided and type of custamer serviced and share similar economrc characteristics

Fsr s Lahoratory IVD Medical Imaging Pathology & Other Total
Revenues 901 569 263 587 117839 1,283,085

1 Laboratory IVD Medical Imaging Pathology & Other Total
Revenues
Revenues. Tecamber 37, 2027 December 31, 2021
Switzerland 208,286 -
France 292,909
Fortugal 162,492
Sweden 155,506
Norway 58305
Spain 96,755 -
Czech Repubhc 65,845 -
Slovakia 64,024
Netherlanas 92,298
Other countiies and adjusiments 96,675
Tostal 1 761,065
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Note 23. Employee benefits expense

1. Employee remuneration

The costs ol employees sie summansed as follows

e yard)
Total Tetal

Wages and salaries {350,434}

Socil secutity contnbubions {100,944}

Termination costs 4.137)

QOther personnel related costs (including bonus payments &premiums) (39.482)

Subgcentracting; temporary staff (74.572)

Tatal 1389 909,

2. Management remuneration

The costs of registered directers and Board of Directors are summansed as follows:

200
Total

Hemuneration ta the registered directers and Board of Directors 192

fotal 197

1he remuneration has been combingd in aecordance with Danish Financial Statements Act §98b. 3 as there dunng 2022 has been only one
registered directar

3. Average number of employees

The average number of empioyees 15 detailed below.

el Firdl
Tetal 17,794

Note 24. Fees to the parent company's auditors

ALY 2
Pyl PwC
Statutory audit 2,335 9
Other assurance engagements 47
Tax advisory services 461
Other services
Tutl fep RS 4

The audit assignment involves the local and group audits. Other assurance engagements mean qualily assurance services requited by
enactment, articles of azsaciatian. requiations or agreement. Tax services include bath tax consultancy and 1ax campliance gervices. All other
tasks are defined as other.
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Note 25. Special items

Restructuring and other special items EUR 34 631 {2021: ml) mainty include restructunng and transformation costs for EUR 24,933 (2021: mil)

Acguisition costs EUA 67,810 (2021: ml) nclude mainly expenses related to the exit process of Unilabs entifies and integration cosis to A.P.
Moller Holding of EUR 55,562 (2021: nil), as well as external fees, due dilgence fees, legal fees and stamp duties for the other acqusitions of the

year

The nature of expenses in profit and Ioss pror to special items being reclassified (s a5 such:

Fortie year ending N Periodfl.om
et it 3% G incorposation to
' December 31, 2021
Revenue 1.283.095
Diteit costs of service (264.089)
Personnel costs (633.868)
Uther operating expenses (229.082)
Depreciation and Bmoftisation (202171)
OPERATING PROFIT (46,215) {19,054)
Note 26. Finance income / (expenses)
The table belows shows the detai of Finance income / (expenses), net

100 2
Exchange qains B2940
(ther financial ncome 3.8 12
Finance income 86,657 12
Interests on loans (45,398)
Exchange losses {r9.199)
Interest pxpenses an lenses (7.589)
(ther financial fxprnses (AR,087) M
Finance expenses (190,228) [}
Financencame 7 lexaerves | nat [REIES y

Revaluation of forward contracts resulted in the recegmition of a net financial expense of EUR 126 (2021 nil}.
Note 27. Other income / (expenses)

202z 2021
QOther income 1977
Qther expensaas @ammn {19)
Nther iIncame/ 1expe1=e=] net 12 1343, 1
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Note 28. Commitments and contingencies

1. Guarantees

As ol December 37, 2022, the Group has given guara-itees of EUR 162 (2027 ril} on rents. EUR 1,515 on real estate properly (2021: n ) and EUR
13 on bank accounts (2021 nil)

2. Contingent liabilities

The group is mvolved in a number of legal cases, investigatiors by vanous aothor ties, tax and other disputes Some of these involve sigmficamt
amounts and are subject to considerable uncertainty. The group continund sly assecses the rigke agsociated with the cases investigatians and
disputes. and thesr likely outcome. It 15 the opinion ¢f management that, apart from items recegmised in the financ al statements, the outceme of
these cases, investigations and disputes are eithe” not probable or cannot ve reliab y estimated in terms of amowini or timing

Specilically, the Purtuguese competition aathur ty, Adtondade da Concaréncia [PCA"). mutialed an mivestgation of the Porluguese diagnoste
Iaboratory industry in Masch 2022, eloted to certain anti-compet live bebaviowr, ircluding a Un labs poituguese subsidary  The subsidiary has
submitted a leniency request, which is still wits 1he PCA. Based the infarmatian ava lable it is not possible at this stage ta estimate the fine ar the
Iinal vutceme of the case.

Consequently. no pravisicn has been recognisec at [ecaember 31,2022

3. Other

There s nn security package under the Seninr Facility Agreerr ent and the following comparies are guaraators under the SFA

Unilabs Diagnostcs Al (Origiral Guarantor)

- Unilabs AB {Onginal Guarantar)

- Riopath Unilahs {0rg nal Goarantary

- Unilabs Laborataire d'analyses médicales SA {Original Guaranter)

- Medicina Laboratona Doutor Calos Terres S A {Ong nal Guaranter)
Eylau Unilabs (Additional Guarantor)
Unilabs Slovensko s r o [adeil onal G arantoer

- Saltvo BY Madditunal G ame)

Note 29. Cash Flow specifications

Other non cash items relale primary to the var at.on of pu* and call ontions 1akilitics
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Note 30. Company overview

Listed below are the subsidiaries {where the percentage of ownership 1s over 50%). associates and joinl ventures wshich are considered to be

matetial ta the iroup:

Switzerland

Unilabs. Laberatore d'analyses medicaes. SA

Unilabs Pathologie SA
Unilabs St Gallen AG
RIMLD AG
VYIS Invest AG
Rimed Management GMBI1
Rontgeninstitut Marktgasse AG
Hantgeninstitut Sehvayz AG
Rantgenmstitut Bellevue Zurich AG
Rantgeninstitut | indherg AG
RaddSpots AG
Eulzch Radiologie AG
Kiihnrad AG
Rénigeninstitut Qerhkon AG
R3ntgeninstitut Ziinch Altstetten AG
IRC Istituto Radiologico Colleciata SA
RIMED Radiologie Luzern AG
Diagnoastic Solutions Management AG
Radiologezentrum Zug AG
Hadiologie im Silberturm AG
OCestran 4G
BOC Helding AG
WOC Holding AG
Sannmart inveat Gmhi
Proxilis §.A.

Netherlands
Linilabs Nederland BV
Medion BV
Unilabs Eersielinsdiagnostiek BY
Unilabs &ntistallingszorg BV
SahroBY
Unilabs Eerstelyns diagnostiek Saltro BY
SHO Givep B Y
SHO Dragrwstisch Centium Vechtdal BV

Spain
Swisslab oldco A U
United Laboratories [spana S4
Linited | abnratories Rarcelnna 51
United | abnratories Madrnid S&
L aboratono Unilabs Muorcia S(
Unilabs Desarallos SA
B R. Salud Union Temporal De Empresas
Beifiore Inversiones SL
Unilabs Patholegy. S.L.
Unilabs Animal Health. S.L.

Centros Medicos de Diagnostico Integral, S.L

Transmisién de Imagen Dragngstica, S.L

Percentage of
ownership

anry

TO0%
T00%
49%
B,
100%
TGI%
TOI%
TI%
Ba%
67%
51%
51%
100%
Ton%
100%
TO%
T00%
T00%
TO0%
TO0%
bi%
0%
1%
100%
100%

100%
T00%
Te0%
10:0%
100%
T00%
100%
T00%

T
1%
1%
100%
100%
10:0%
56%
100%
100%
10:0%
100%
T0:0%
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Resonancia Abiera Civdad Real, § 1 35% -
Fesanancia Ahierta del Corrednr de Henares. S 84% -
Resonancia Abierta Alcazar de San Juan, S L 51%
Resonancia Abierta de Gran Canaria. S.L 55%
Resonancia Abierta La Cuesta. S L 60%
Resaonancia Abierta Tucan. S L 55%
Resonancia Abierta Alameda. S.L. 55%
Resonancia Ablerta Alcazaba. S.L. TI%
Resonancia Abierta de Burgos, S.L. %
Resonancia Abierta del Bierzo, S L T00%
Resanancia Abiera Lucentina SL A47%
Resonancia Abieda Mianda de Ebio, 5.L 50% -
Resonancu Abieita Palichinice Quirutgico. S L 79 25% -
Resanancia Magnetca Golatayud, 5 1 SD% -
Aesonancia Ahierta Centrn Miagnastico Talavera, § 27T -
Resanantias ahiertas Taledn, 51 5N% -
Resonancia Ahierta de GCadiz, 5.0 &n% -
Hezanancia Abierta de Covadonga, S | 55%
Resanancia Abierta La Vaguada. 5.1 100%
Resonancia Magnetica Abierta de Puertollano. S.L 44 30%
Resonancia Abierta Recaredo, S 1. 95%
Resonancia Abierta San Fernando. SL 58%
Resonancia Ablerta Sanlucar De Barrameda, S.L. T257%
Vakenciana de Diagnostico por la Imagen, S.L 56%
Resonancu Ablerta Aviles, S.L. 52%
Resonancia Aierta de Curdoba, § L 100%
Resanancia Abieta de Almansa S L 54 61% -
Resonancus Alieita Granadi, 51 69% -
Resanasnoius (hencos Abiestas, S1 99 5%, -
Resonancia Ahierta Dlinica Salud 2001, 35 99 1% -
LR Salud UTF 1%
Tarrevieja Diagnosticos, S | 5% -
Gentro de Diagnostico Scanner, 5.4 1 Q0%
Clinica Radiolégica Marbella, 5.4 99 B9'% -
Radiologia Campo de Cibrahar, S.L 100%
Centro de Resonancia Anteguera, S.A 91.20%
Centro de Biagncésticos Almeria, S A 99 28%
Clinica Radwlegica Ceuta, §.A 99 89%
Clinica Anunda. S A 70.90%
Centto de hivestigacion y Desartoilo de Al Teeno 100% -
Cenuro Scanne Marbella S 4 T00%
Dragnoslices Hospitalsnos Reunntos. S L 51% -
France
| abpcatoire Lnilabs Fronce SAS 00%, -
Rinlah-Unilabs SF1AS 99 Y& -
ACM-Bio Unilabs SkLAS 94 49y,
bylau Unilabs SELAS 99 4O -
[Wnabia tinilabs SFLAS 99 99",
GIE Unilabs France 99 92% -
Immaobiliére Baucicaut - BLCL SARL G4 07% -
Societé de Laboratoire de Biologie Médicale Bio Demes Unilabs SELAS 9997% -
Biologee Nord Unilabs SELAS 99 52%
Unilabs MIOCT SELAS 99 99%,
Ayverpath S4HI T00% -
Sipath SELAS 94 41%
Unilabs Biogen SELAS 99 99 -
Biomediqual Unilabs SFLAS 99 78%
Cedibio-Unilabs SELAS 99 59%
Farte 8:0 Unilabs SELAS 99 99°% -
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Bio-hine Unilabs SFLAS

[nterl ahn Unilabs SF1AS
Pathologie Nord-Unilahs SE_AS
Biolib Linilabs SELAS

[HCI* SELAS

Unilabs Mathologie Pans

Praxea Diagnostics
LL LABQD PAHC MONCLAL

Fortugal
CGC Genetics Laboratorio de Genetica Clinica y Forense SA
Medecina Labaratorial Dr. Carlos Torres Sa
Laboratono de Patelagia Clinica Hilario de Lima SA
Sao Lazare - Labaratono De Analises Clinicas
Joao Guimares Lda
Siscardio Servigos Medicos Especializados Lda
Augusto Ferrerra de Oliverra Lda
Peohclimca Central de Vila da Ferra Lda
Pedic Van Zeller Lda
LAP Laboratono de Anatomia Patalogica Lda
Laboratono Anatamia Patologica Or Albine Cliveira Lda
CHL Centro de Genetica Clinica e Patologia SA
Cedivet Centro Liagrastico Veterinario Lda
Cito Citologra Clinica Lda

L ahoratano de Analis:
Laboratorio de Patolagia Clinica do Pioledo §.A

Clinicas do Tamega, | da

Labgarb -Analises Clinicas Lda

BMAC - Clinica | aboratorial de (ishoa § A

BEIRALAB - Laboratdrios da Casa de Saide 530 Mateus SA
CARDIOTFSTFE - Clinica Cardiclagica SA

Cardioteste Boavista Centro Cardiovascular S A

C.C.l. = Centro de Cardiologia de Intervengao Lda

Cardioteste Avenida  Centro Cardwovascular Lda

Centro de Diagnestico Cardio tordcico S A

Gabnete de Cardiologia Professor Ovideo Costa, SA

Ovidio A Pereira Costa s A

BASE  Servicos Medicos de imagiclogia, SGPS S &

CT B -Centro de Tomagrahia de Braga Lda

Centro de Nadiclaga da Ma a. Senvigos Medicos SA

S MIC -Servico Medice de Imagem Computanzara 8A

Sousa Bamas § 4

SMIC Dragao | da

Centro Clinico, Radiolégico & Diagnnstico da Pavoa de Yarzim Lda

Clinica de Amarante CAS A

G.M.|. Gabinete Médico de imagem Lda

IMA-RAD  -Servipos Medicos S A

Krug de Noronha Lda

REM - Gabinete deImagiclogia SA

C.MN. Centro de Medswcina  Nuclear S.4

CLINUPE Clinica do Norte de Rastrero Lda

AHIUM  Imageoclogia Medica S A

GRPV. Gabmetede Radiologia da Povoa deVarzim S.A
Gabmete de Radiologia Espinho S.A

Edgar Mesguita Lda

Damedica - Sotiedade Medica Lda

I Pereua, R Costae J | enena Lda

Armando  Tacerda & RuiCosta Lda

M Campas Canta - Consultonn de Tamngrafia Camputnrizadn SA
Amadeu Campns Casta, Seciedade Unipessoal | da

CIMC - Centrode Imagiolegia Médiza Computonzada S A

100 00%,
99 98%
99.86%
99.73%
99 90%
99.08%
99 Yoth
49 Yoin

TOD%
To0%
T00%
48 .80%
100%
T00%
T00%
90%
T00%
TG0%
T00%
TOU%
8u
T0U%
oD%
Te0%
S1%
T00%
To0%
A%
T00%
51
00%
T00%
TOU%
T00%
T00%
TO0%
TR0%
Ten%
10O0%
1on%
100%
Ton%
95.40%
T00%
100%
100N
T00%
100%
T00%
T00%
T00%
T00%
{123
TO0%
Tent
T0O0%
0%
1R0%
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Antonio Jose Guedes de Pinho Lda
Eurico Bodnigues S.A
CENTAC Centto de Tomografia Computonzada de Aveiro Lda
Contraste — Radiodingnostice e Imagiclogia Lda
Imagiologia Medica - D Nelson de Oliverra Unipessoal Lda
CDA  Centio Integrado de Diagnostico do Algarve Lda
Jorge Pinho & Melolda
Manuel Guimaraes L da
Medicina Lahoratonal Dr Luis Aguiar Soares 5 A
Mediloule - Servicos  Medicas de radiologial da
Succese Answer_Servi¢ns Medicos, Unipessoal. Lda
DML Diagnestico Medico por Imagem, L da
CIMH Centro de Imagem Medica de Barcelos, Lda
Jose Granado, SA
Cortez Ferrerra, Centro de Diagnostico pela Imagem
Imagiologia Medica
Imagiologia Medica
Imagiologia de Matosinhos, SA
Setwgos Medicos de Imagem SA
Institulo Médico de Radwlogia Chnica SA
Frmandu Sanchu, Unipessoul. Lda
Centra de Dagnestico Radinlogina & M cagrafico de
Centio de Diagnostica Cengrafieo Sintra-Cac
Cardhn SA
Glidiral - Clinica de diannostico e radinlogin ( DA
Clidiral Il - Cliniea de diagnostica e radinlogia
Cemedical Centra Médico Dhagnosticos e Recuperacan
CGC Genetics Inc
Neemia Igreja, Lda
Imunclab - Centro de Ciagnestico Imunolagico S A
Laboratono Dra. Marilia Queiroz, Lda.
BAIC Servigos Partilhados de Gestac, Ace

Sweden
UL SWE | 4B
Unilabs Svenge AD

Unilabys &8

Unilabs Maynostics AR FUR
LIt SWi AR

LIL SWF AR

UL SWF IV AR

Norway

Unilabs Narway AS

Unilabs Laboratoriemedisin AS
Denmark

Unilabs A’S DK, Kobenhavn @
UK

Unilabs Holding Ltd

Unilabs Lid

Yurk Broanaiylical iHoldings) Lid
Yurk Biganulviics! Solutons Lid
Finland

Kokkolan Rontgen Oy
Mediscan Y

Botania Scon QY

Botnia | aakintalaite Oy

Peru

United Laborataries Feru SAC
Unilabs Banco de Sangre SAC
Unilabs Peru SAC

160%
T00%
T00%
T00%
T00%
51%
T00%
TH0%
Ton%
TO0%
1o0%
100%
100%
100%
T00%
T00%
T00%
TO0%
T00%
T00%
100%
oS
100%
65%
10O0%
100%
100%
B82%
100%
100%
T00%
T00%

T00%
100
0%
TR0%
1o,
1on%
100%

100%
100%

T00%

T00%
100%
T00%
100%

T060%
T00%,
1ou%
oo

100%

100%
To0%
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Blufstein L ahoratonio Clinico S.A
FuraolahSAC

Heracles Servicins Empresariales § A0
Bio Pap Services SAC

Senvicios Medicos De Diagnostico S A
Czech Republic

Unilabs Hald ng Czech Republic s.r.o
Centrolab s.r.o.

Aeskulabk s.

Aeskulab Palologee, k 5

Imunobact s 1.0

Laboratono Dra Manlia Queiroe, Lda
Slovakia

Alpha Medical 5 ¢ 0

Histapatologiaa =

Vita-Testspol s 1.a

Alpha Medical hematalogia, 5 r.o
Other

Scientific Clinical Labaratories LLC
Annab Laboratories .LC

Australian Telemedicine Chinic Pty Ltd

Note 31. Events occurring after the reporting period

1040% -
100% -
100%
&0%
1090%

100%
1005
100%
T00%
T00%
T00% -

1008, -
109% -
54% .
160% -

a0
60%
100%

Thete s not any event of impontance occuired during the penod from the Balance Sheel date urtil the approval of the Fimanoial Statements.
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PARENT COMPANY INCOME S TAIEMEN 58
PARENT COMPANY BALANCE SHEET 59
PARENT COMPANY STATEMENT OF CHANGES IN EQUITY 61

Note 1. Other expense

Nolt 2. Fitiance incuime § {exprie)

Note 2. Investment in subzidianies

Note 4. Shareholders” equity

Note 5. Related party transactions

Note b. Commitments and contingencies

Note 7. Events occurning after the regorting penod

Note B Signiticant accourting policies
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Far the year

Hate earhag Cerember 18.06-31.12.2021
2, 2028
Other expenses 1 (535) [E:)]
OPERATING PROFIT (535) (8)
Finance income ; {expenses), net 2 (953)
PROFIT/ (LOSS) BEFORE INCOME TAXES (1.489) (8)
Tax
PRCEI™ ¢ ILOSS FOR THE YEAR (1.489) (8)
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. December 31,
2021

ASSETS
NON-CURRENT ASSETS
Investmeal m subsidianes 3 2407404 43,00
TOTAL NON-CURRENT ASSETS 2.407.404 43.001
CURRENT ASSETS
Cash and =azh peu yalents 13,505 13
TOTAL CURRENT ASSETS 13,595 3
TLTAL ASTETS 2,420,999 43,014
LIABILITIES AND STOCKHO LDERS' EQUITY
EQuITY
Share captal 4 22968 b
Ratained earnings/ accumulated deficit 2271.866 42998
TOYAL EQUITY 2,294,834 43,003
CURRENT LIABILITIES
Shareholcer Loans 126.03% Al
Trade payabies 176
TOTAL CURRENT LIABILITES 126,168 n
TLTALLINEL 1ES 126,165 n
UL R AR LA 2,420,999 43,014
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Attributable 1o the equity halders of the

parent
. Retained
Share Capital . Total
earnings
Ealance at Jun= "B, 2027 5 S 13
Loss for the year - (8} {8)
Total comprehensive income ; [loss) - 8 {8)
shareholders contribution - 42998 42,998
Galance al December 312001 5 47,5494 23,003
talanie al January 3, 2022 5 42,5999 30c3
Loss for 1he year - (1.489) (1.489)
Tolal comprehensive ncome ¢ (Juss) - (1.489) (1.489)
Purchase of own shares - (462} (462)
Shareholders contribution 22,963 2230819 2,253,782
Ealance at ecember 31 2022 22,968 DA 30 294,331
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Note 1.  Other Expenses

Apart from the Cxecutive Boa-d, Un laos Group Folding ApS did nut have o~y employees reither in 2022 nor i 2021

o2z 2021

Total Total
Fee to the Board of Directors 192
Legal expenses 182 6
Advisor expenses 152 ?
Other 10
Total 535 B8

Note 2. Finance Income / (Expenses)

Ihere is a shareholder ipan ta APMM Invest A/S for an amount of EUE 125 milicn with a maturity of December 31 2023 with the interest rate
FURIBOR plus a margin of 350 ner cent p.a. Interes: is capita ized and adced ta the oumtstandirg ameunt of the Ioan

072 2021

Total Total
Interest expense shareholder Inan 1.037
Interest income (84)
953

Total -

Note 3. Investment in subsidiaries

The acquisitinn of Ul SW 1 AR is explaned in details in nnte f and complete | st af sibsidiaries s included in the note 28 in Conseidated
Financial Staterments.

Subsidiary Percentage of ownership
Decembner 312072 December 31, 2021

Sweden

UL SWE | AD 100% 1007
Secamber 51007 December 31, 2021

Costat Jancary 1 45,00

Adrditions: 2364403 43,000

Contat Deveniber 31 2,407 404 RN

o This file 13 amg 2d with o diq to £1GNATUTe,

. Tha szal v a guarantes for the guthenticity
R at the docuameant
Derament |
R e e T A e L

06.09.2024 kI 15:33 Brgnngysundregistrene

Side 97 av 105



__- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 981230787

Note 4. Shareholders’ equity

The share capdal detanls are listed in note 12 in Conschiddated Sinancia Statements

The development of share caontal is as followe.

Number Nominal value (LUR '00C)
Caprtal increase Mamcn 14, 2022 219,000,000 2,190,000
Capitalincrease Macn 15, 2022 4,940,283 49403
Caprtal increase Az |13, 2028 107,889 4079
Caprlal i e May R 2R20 &13,600 6,136
Coptal imerease Septeen e 19, 3000 416,349 4163

The company nas 402,000 own shares with a ncminal val.e of EUR C.01.

The sharehalding ot the company's own shares 15 0.02% of the naminal share capital carrespanding te nominal value of EUR 4620 The own
shares have been purchased lom erployees, The pu-chase price wis EJR 2.5m

Note 5. Related party transactions

1. Controlling interest

APMH Irvest XX AdS s the parent comoany of Usi abs Group Holding ApS and holds 97.84% of the company's capital and 100% of the voting
rights

Related parties exetcising cunliollmg snterest o ke company

. APMH Invest XXII ApS, Esplanaden 50, Copenhagen, Dernark

- AP'MH (nvest A'S. Esplanaden 50, Copenhagen, Jenmark

. AP Maller liniding A/S, Frplanaden &0, Copenhagen, Denmark

- AP Meller oy Huste Chastine Me-Kinney Mellers Fonad til ol mene Formaal

{A.P. Maller Fonden). Esplanaden 50. Cepenhagen, Denmark

2. Consolidated Financial Statements
Unilabs Group Helding AgS ig included in the Consoldated F.nancial Statemenss for AP Mpller Halding A/S, Copenhagen, Denmark, Business
Registration Mo 25 67 92 B&. The Consclidated Financial Statemen:s of A P. Meller Hciding A/S can be obtained a: htips.//apmoller.com;our

group/ *annual-accounts

3. Transactions

The compaty has not enteree any transachions with related porties ot were not aian amiy's length basis

Note 6. Commitments and contingencies

The enmpany = included i national joint taxation witk Danish companes nthe A P doller Holding aroup The rampany is jointly and severally
liable tor the payment of taxes and witnholding tax
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Note 7.  Events occurring after the reporting period

There 1s not any event ol importance occurred durmg the enod from the Ba ance Sheet date unti the approval of the Finanoial Statements.

Note 8. Significant accounting policies

Ihe Financial Statements for 2022 for Unilabs Group Holdirg ApS have heen prepared ¢ a qoirg concern hasis and in accordance with the
provisions af the Danish Financial Statements Act applying tc enterp-ises of reporting class B with a selection of certain requirements frem
reporting class C

Compared 10 the accounting pclicies descnbed for Un labs Croup Holding AgS as stated .0 note 2 to the Consolidated Financial Statements. the
company's accounting policies differ mainly i the follawing area.

. Shares in subsidianes are measured at cos:
The Finanaial Statements have been prepared under the same accounting pol cies as [ast year except for the below mentioned change regarding

currency. The hinamcl staternents are presented n EUR theusands

1. Change in accounting policies

As of 2022, the company has changed ts presentation currency from DKK ta EUR. The transiticn reflects that the tunctiona and presentation
currency of the Cormpany s expected 1o be in EUR duc 10 aclivilics

Consequently, the Annual Report is presented n EUR. Comparatrre figures have been restated sccordingly vith Reuters exchange rate as of 30
December 2021, OKK 743 65

2. Basis of Financials

Foreign Currency Translation
Transactions in currencies other than the furctional currency are translated at the exchange rate prevailing on the date of 1-e transaction,

Manetary items in foreign curiencies not settled at the balance sheet date are tiar slated at the exchange rate as pe- the balance sheet date
| oreign exchange qaing and |osses are included i 1e Income statement as financial income or expences

Income Statement
Other Expenses

Other expenses comprises Board Fees, legal fees, advisory fees ere

Fiugnce incorme -« Expensts

Finance expenses comprises shareholder loar irterests and finance income compromises interest income

Tax
Tax compnses an estimate o currend anid defened income tax Tax is recogmised in the income statement 1o the extent it arises flom items

recogmsed in the income staternent

Balance Sheet

Investment in subsidiaries
Investment in subsidiaries 15 measured at ost The investments are witten dov/n o any lawer net reahzable value if it 15 lower than the carrying

ampunt

Cash and cash equivaténts

Cash and bank balances comprise cash in bank deposits
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Shareholder foans
Sharehclder loan is meazured at amertized cost.

{rade payables
Trade payable balance comprise the nominal value of the cutstanding payables.
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MANAGEMENT'S STATEMENT

The Board of Diectors and the Executive Board have loday consxlered and adopted the Annual Regort of Unilabs Group Holding ApS for the

firancial year January 1. 2022 - December J1, 2022

The Consolidated Financial Statements have been peepared in accordance with Intemational Financial Aeporting Standards as adopted by the EU
and further requirements in the Danish Financial Statements Act, and the parent company financial Statements have been prepared in
accordance veith the Darish Financial Statements Act. Management Review has been preparad in accordance with the Danish Financial

Statements Act

In cur opinien, the Consobdated Financia Staterments and the parent company Financial Statements give a true and tair view of the financial
positicn at 11 December 2027 of the group and the parent company and of the results of the group and parent company operations and
conzolidated cash flows for the financial year January 1. 2022

In our opinien. Management Reviews includes a tue and fair sccount of the developmentn the pprrations and hinancial citcumstances of the
group and the parent company, of the results far the year and of the financial pasition of the group and the parent company, as well as a

December 31, 2022,

dusteiphon of the most sigrihivant risks and clements of vocertinty fucimg the group and the parent cumpany

‘We recammend that the Annual Repart be adoptad at the Annual General Meeting.

Copenhayen March 30, 2023

Repistered directors

Michiel Anthonie Benjamin Boehtmer

GO (adm direkiar) and member of the Cyecotive Board

Board of Directors

Jasper W llem Marcus Engul

Char of the Board

Gilbert Daniel achermann

Boarg mernber

Nethe iasa ljerland

Deputy Char of the Beard

Martin Nerkjoer Larsen

Member nl the Cxeralive Raard {direktary
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Corine Renée Anne Raoux-Fortarst Michzel Reitermann

Board memher Heard menber

Badhri Srinivasan

Roard memher
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INDEPENDENT AUDITOR'S REPORT
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INDEPENDENT AUDITOR'S REPORT

To the Shareholders of Unilabs Group Holding ApS
Opinion

In cur opinicn, the Consolidated Financial Statements give a true and fair view of the Group’s financial position at 31 December 2022 and of the
results of the Group’s cperations and cash flows for the financial year 1 January to 31 December 2022 in accordance with Intemational Financial
Reporting Standards as adopted by the EU and further requirements in the Danish Financial Statements Act.

ioreover, in our opinion, the Parent Company Financial Statements give a true and fair view of the Parent Company’s financial position at 31
December 2022 and of the results of the Parent Gompany's operations for the financial year 1 January to 31 December 2022 in accordance with the
Danish Financial Statements Act.

We have audited the Consclidated Financial Statements and the Parent Company Financial Statements of Unilabs Group Helding ApS for the
financial year 1 January - 31 December 2022, which comprise income statement, balance sheet, statement of changes in equity and notes,
including a summary of significant accounting pelicies, for both the Group and the Parent Company, as well as statement of comprehensive inccme
and cash flow statement for the Group (“financial statements"}.

Basis for Opinion

We conducted cur audit in accordance with International Standards on Auditing (ISAs} and the additional requirements applicable in Denmark. Cur
responsibilities under those standards and requirements are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Group in accerdance with the Internaticnal Ethics Standards Board for Accountants’
Internaticnal Code of Ethics for Professional Accountants (IESBA Code} and the additional ethical requirements applicable in Denmark, and we
have fulfilled our cther ethical responsibilities in accordance with these requirements and the IESBA Code. We believe that the audit evidence we
have cbtained is sufficient and appropriate to provide a basis for our opinion.

M t's

ton
iManagement is responsible for Management's Review.
Our opinion on the financial statements does not cover Management's Review, and we do not express any form of assurance conclusicn thereon.

In connection with cur audit of the financial statements, our respensibility is to read Management's Review and, in deing so, consider whether
iManagement's Review is matenally inconsistent with the financial statements or our knowledge obtained during the audit, or otherwise appears to
be materially misstated.

Moreover, itis our respensibility to consider whether Management's Review provides the information required under the Danish Financials
Statements Act.

Based on the work we have performed, in our view, Management's Review is in accerdance with the Consolidated Financial Statements and the
Parent Company Financial Statements and has been prepared in accerdance with the requirements of the Danish Financial Statement Act. We did
not identify any material misstatement in Management's Review.

Management’s Responsibilities for the Financial Statements

iManagement is responsible for the preparation of Consolidated Financial Statements that give a true and fair view in accordance with International
Financial Reporting Standards as adepted by the EU and further requirements in the Danish Financial Statements Act and for the preparation of
Parent Gompany Financial Statements that give a true and fair view in accordance with the Danish Financial Statements Act, and for such internal
centrol as Management determines is necessary tc enable the preparaticn of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, Management is respensible for assessing the Group's and the Parent Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting in preparing the
financial statements unless Management either intends te liquidate the Group or the Parent Company or tc cease operaticns, or has norealistic
alternative but to do so.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether
due to fraud cr error, and to issue an auditor's report that includes our opinicn. Reasenable assurance is a high level of assurance, butis not a
guarantee that an audit conducted in accerdance with ISAs and the additional requirements applicable in Denmark will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisicns of users taken on the basis of these financial statements.
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As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate tc provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error as fraud may involve collusion, forgery,
intenticnal cmissions, misrepresentations, or the override of intemal centrol.

Obtain an understanding of internal control relevant te the audit in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Group's and the Parent Gompany's intemal control.

Evaluate the appropriateness of accounting pclicies used and the reasonableness of accounting estimates and related disclosures made by
Manhagement.

Cenclude on the appropriateness of Management's use of the going concern basis of accounting in preparing the financial statements and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Group's and the Parent Company’s ahility to continue as a going concem. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures inthe financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group and the Parent Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and centents of the financial statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner that gives a true and fair view.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the Group to
express an opinion on the Consclidated Financial Statements. We are responsible for the direction, supervision and performance of the group
audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal contrel that we identify during our audit.

Aarhus, 30 March 2023
PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVRNo 3377 1237

o A

Rune Kjeldsen
State Authorised Public Accountant
mne34160
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