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Arsregnskap regnskapsaret 2023 for 925922579

Resultatregnskap

Belgp i: USD Note 2023 2022
RESULTATREGNSKAP

K ostnader

Other expenses 1 2661 2744
Sum kostnader 2 661 2744
Driftsresultat -2 661 -2744
Finansinntekter og finanskostnader

Share of profit/(loss) from subsidiaries 2 39 841 282 32928 814
Annen renteinntekt 1

Net currency gain/(loss) -73

Sum finansinntekter 39841 210 32928 814
Write-down of financial assets 3,4

Netto finans 39841 210 32928 814
Ordineert resultat far skattekostnad 39 838 549 32926 070
Ordineert resultat etter skattekostnad 39 838 549 32926 070
Arsresultat 39 838 549 32926 070
Arsresultat etter minoritetsinter esser 39 838 549 32926 070
Totalresultat 39 838 549 32926 070
Overfaringer og disponeringer

Reserve for valuation differences -43 209 717 32928 814
Udekket tap -2744
Allocated to other equity 83 048 266

Sum overferinger og disponeringer 3 39838 549 32926 070
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 925922579

Balanse

Belgp i: USD Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Finansielle anleggsmidler

Investering i datterselskap 2 17 566 487 60 776 205
Sum finansielle anleggsmidler 17 566 487 60 776 205
Sum anleggsmidler 17 566 487 60 776 205
Omlgpsmidler

Varer

Fordringer

Konsernfordringer 1803 400

Sum fordringer 1803 400

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 724 169
Sum bankinnskudd, kontanter og lignende 724 169
Sum omlgpsmidler 1804 124 169
SUM EIENDELER 19370611 60 776 374

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 4 50 000 50 000
Overkurs 3979111 2178 445
Sum innskutt egenkapital 4029111 2228 445

Opptjent egenkapital
Reserve for valuation differences 15 306 074 58 515 791
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 925922579

Balanse

Belgp i: USD Note 2023 2022
Sum opptjent egenkapital 15306 074 58 515 791
Sum egenkapital 3 19335185 60 744 236
Sum langsiktig gjeld 0 0

K ortsiktig gjeld

Kortsiktig konserngjeld 35426 32138
Sum kortsiktig gjeld 35426 32138
Sum gjeld 35426 32138
SUM EGENKAPITAL OG GJELD 19370611 60 776 374
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Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Grunnlag for avgivelse

2024 676479

925 922 57¢

Aksjeselskap

NESTTUN INVEST SHIPHOLDING AS
Tveiterdsvegen 12

5232 PARADIS
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Tone B. Solstad
25.06.2024

Ar 2023: Arsregnskap er elektronisk innlevert.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 925922579

Organisasjonznr: 925 922 579
NESTTUN INVEST SHIPHOLDING AS

RESULTATREGNSKAP

Belep i: USD Note 2023 2022
RESULTATREGNSKAP

Kostnader

Other expenses 1 2 661 2 744
Sum kostnader 2 661 2 744
Driftsresultat -2 661 -2 744

Finansinntekter og

finanskostnader

Share of profit/(loss)

from subsidiaries 2 39 841 282 32 928 814
Annen renteinntekt 1

Net currency gain/(loss) -73

Sum finansinntekter 39 841 210 32 928 814
Write-down of financial

assets 3, 4

Netto finans 39 841 210 32 928 814
Ordinzrt resultat feor

skattekostnad 39 838 549 32 926 070
Ordinzrt resultat etter

skattekostnad 39 838 549 32 926 070
Arsresultat 39 838 549 32 926 070
Araresultat etter

minoritetsinteresser 39 838 549 32 926 070
Totalresultat 39 838 549 32 926 070

Overferinger og

disponeringer

Reserve for valuation

differences -43 209 717 32 928 814

Udekket tap -2 744

Allocated to other equity 83 048 266

Sum overferinger og

disponeringer 3 39 838 549 32 926 070
Utskriftedato 27.07.2024 Organisasjonsny 925 922 579 Side 1 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 925922579

Organisasjonznr: 925 922 579
NESTTUN INVEST SHIPHOLDING AS

BALANSE

Belep i: USD Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Finanzielle anleggsmidler

Investering i datterselskap 2 17 566 487 60 776 205
Sum finansielle

anleggsmidler 17 566 487 60 776 205
Sum anleggsmidler 17 566 487 60 776 205
Omlepsmidler

Varer

Fordringer

Konsernfordringer 1 803 400

Sum fordringer 1 803 400

Bankinnskudd, kontanter
og lignende

Cash and cash eguivalents 724 169
Sum bankinnskudd,

kontanter og lignende 724 169
Sum omlepsmidler 1 804 124 169
SUM EIENDELER 19 370 611 60 776 374

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 4 50 000 50 000

Overkurs 3 979 111 2 178 445

Sum innskutt egenkapital 4 029 111 2 228 445

Opptjent egenkapital

Reserve for valuation

differences 15 306 074 58 515 791

Sum opptjent egenkapital 15 306 074 58 515 791

Sum egenkapital 3 19 335 185 60 744 236

Sum langsiktig gjeld 0 o]

Kortasiktig gjeld

Kortsiktig konserngjeld 35 426 32 138
Utskriftedato 27.07.2024 Organisasjonsny 925 922 579 Side 2 av 3
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== Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 925922579

Sum korteiktig gjeld 35 426 32 138

Sum gjeld 35 426 32 138

SUM EGENKAPITAL OG GJELD 19 370 611 60 776 374
Utskriftedato 27.07.2024 Organisasjonsny 925 922 579 Side 3 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 925922579

Organisasjonznr: 925 922 579
NESTTUN INVEST SHIPHOLDING AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

0.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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Nesttun Invest Shipholding AS

Financial Statements 2023
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== Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 925922579

NOTES

Nesttun invest Shipholding AS

Income Statement

USD

OPERATING REVENUES AND EXPENSES

QOther expenses
Total expenses

Operating profit

FINANCIAL INCOME AND EXPENSES
Share of profit/(loss) from subsidiaries
Interest income

Net currency gain/(loss)

Net financial items

Net profit before taxes

Net profit/(loss}) for the year

Total allocations and distributions
OVERFORINGER

Transferred from share premium
Reserve for valuation differences

Allocated to other equity
Total allocations and distributions

2023 2022

2 661 2744

2 661 2744

-2 661 -2 (44

39 841 282 32928 814

1 0

73 0

38 841 210 32 928 814
30838540 32 926 070
30838549 32926070
39 838 549 32 926 070

0 2744

-43 209 717 32928 814
83 048 266 0
32 926 070
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 925922579

Nesttun Invest Shipholding AS
Balance Sheet as at 31 December

NOTES ASSETS 2023 2022
Non-current assets
Non-current financial assets

2 Investment in subsidiaries 17 566 487 60 776 205

Total non-current financial assets 17 566 457 60 776 205
Total noh-current assets 17 566 487 776 2
Current assets
Receivables from group companies 1803 400 0
Total receivables 7 803 400 0
Cash and cash equivalents 724 169
Total current assets 1804124 159
TOTAL ASSETS 19 370 611 80 776 374
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 925922579

NOTES

Nesttun Invest Shipholding AS

Balance Sheet as at 31 December

EQUITY AND LIABILITIES

Fgenkapital
Paid-in equity
Share capital
Share premium
Total paid-in equity

Retained earnings
Reserve for valuation differences
Total retained earnings

Total equity

Liabilities

Current liabilities

Debt to group companies
Total current liabilities

Total liabilities

UsSD

TOTAL EQUITY AND LIABILITIES

Bergen, .......L... Y, 2024

A

Kar Ledrup Kvalh&im
Chairman of the Board

ALQ_/“

2023 2022
50 000 50 000
3979111 2178 445
4029 111
15 306 074 58 516 791
15306 074 58 515 791
10335185 60 744 236
35 426 32 138
35426 32138
35428 32138
19 370 611 60 776 374

29.07.2025 Kkl 14:03
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Nesttun Invest Shipholding AS
Notes to Financial Statements 2023

Note 0 — Accounting principles

The company was founded on 23" of October 2020.

The company is a part of the Nesttun Invest Group. The parent company, Nesttun Invest AS of Tveiter-
aasvelen 12, 5232 Paradis, Norway, prepares group accounts. The group accounts are available at the
business address of Nesttun Invest AS.

The Financial Statements are prepared in accordance with The Norwegian Accounting Act of 1998 and
Norwegian Generally Accepted Accounting Principles for small companies. The accounting principles are
described below.

Principal rule for valuation and classification of assets and liabilities

Assets meant for permanent ownership or use in the business are classified as fixed assets. Other assets
are classified as current assets. Accounts receivables due within one year are classified as current
assets. The classification of current and long term liabilities is based on the same criteria.

Fixed assets are carried at historical cost, but are written down if a decline in fair value below the carrying
amount is expecied to be permanent. Fixed assets with a limited economic life are depreciated in
accordance with a reasonable depreciation schedule. Long-term loans are carried at nominal value.

Current assets are valued at the lower of historical cost and fair value. Current liabilities are carried at
nominal value,

Other items are vaiued as described below.

Investments in subsidiaries

Investments in subsidiaries are accounted for by using the equity method. Under this method, the
investment is initially recognised at cost. The income statement reflects the company'’s share of the
profit/(loss} from the subsidiaries, and the balance sheet value reflects the company's share of the equity.

Functional currency and presentation currency

These financial statements are presented in USD which is the functional currency of the parent company
and the group. All figures in the notes are expressed in USD.

Receivables

Trade receivables and other receivables are recorded at nominal value less provisions for expected
losses. The loss provision is based on an individuai assessment of each accounts receivable.

Taxes

Taxes charged as expense consist of payable tonnage tax. The company is included in the Norwegian
Tonnage Tax Regime which entitles the company to tax exemption on profits derived from ship opera-
tions provided payment of tonnage tax. However, possible future net financial income will be taxed with a
tax rate of 22%. There is ne provision for deferred tax on potential net financial income in the accounts.
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Nesttun Invest Shipholding AS

Notes to Financial Statements 2023

Note 1 — Payroll costs, number of employees, remunerations etc.

The company has no employees

Remunerations to executives

No remunerations are paid to executives in the financial year.

Auditors’ fee

Auditor 2023 2022
Statutory audit 2577 2659
Other services - -

Total 2577 2 659
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Nesttun Invest Shipholding AS

Notes to Financial Statements 2023

Note 2 — Investments in subsidiaries

Investments in

subsidiaries Trust AS Ebony AS Total
Share 90 % 100 %

Aquisition date 23.10.2020 23.10.2020

Acquisition cost 2094 301 166 113 2260414
QOpening balance 22 609540 38166665 60776205
Additions 0 o} 0
Share of profiti(loss) 14 674478 25166 804 39841283
Dividends -1 803 400 -1 803 389

Group Contributions

-25 247 600 -56 000 000 -81 247 589

Closing balance

10233018 7 333469

17 566 487

The difference between acquisition cost and closing balance is allocated to Reserve for variation

differences (see note 3).

Note 3 — Equity
Reserve tor

Share valuation
Parent company Share capital premium differences Total
Equity 1.1. 50 000 2178445 58515791 60744236
Change in equity this year;
Profit (loss) for the year 83048266 43200717 39838549
Share of equity transactions in
subsidiaries -81 247 600 -81 247 600
Equity 31.12. 50 000 397911 15306074 19335185

29.07.2025 Kkl 14:03
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Nesttun Invest Shipholding AS

Notes to Financial Statements 2023

Note 4 — Share capital and share information.

Number of
shares Nominal value usb
Share capital 1000 50 50 000
Owner structure
The shareholder of the company as at 31 December was;
Number of

Name shares Owner stake
Nesttun Invest AS 1000 100 %
Total 1000 100 %
Note 5 — Taxes

The tax expense for the year consists of; usp

Net taxable financial income of the year
Use of losses carried forward
Taxes

oo o

Net financial losses carried forward amount to usd 2 600. Deferred tax asset related to losses carried
forward is not recognised in the balance sheet.
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- Deloitte AS
Lars Hilles gate 30
o | e Py Postboks 6013, Postterminalen
NO-5008 Bergen
Nerway

Tel: #47 552181 00
www delolite.no

To the General Meeting of Nesttun Invest Shipholding AS

INDEPENDENT AUDITOR'S REPORT

Opinion

We have audited the financial statements of Nesttun Invest Shipholding AS (the Company), which comprise the
balance sheet as at 31 December 2023, the income statement, statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies.

In our opinion

+ the financial statements comply with applicable statutory requirements, and

¢ the financial statements give a true and fair view of the financial position of the Company as at 31
December 2023, and its financial performance and its cash flows for the year then ended in accordance
with the Norwegian Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Finonciel Stotements
section of our report. We are independent of the Company as required by relevant laws and regulations in Norway
and the International Ethics Standards Board for Accountants’ International Code of Ethics for Professional
Accountants {including International Independence Standards) {IESBA Code), and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Information

The Board of Directors and the Managing Director (management) are responsible for the information in the Board of
Directors’ report. Our opinion on the financial statements daes not cover the information in the Board of Directors’
report.

In connection with our audit of the financial statements, cur responsibility is to read the Board of Directors’ report.
The purpose is to consider if there is material inconsistency between the Board of Directors’ report and the financial
statements or our knowledge obtained in the audit, or whether the Board of Directors’ report otherwise appears to
be materially misstated. We are required to report if there is a material misstatement in the Board of Directors’
report. We have nothing to report in this regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

e s consistent with the financial statements and
« contains the information required by applicable statutory requirements.

Responsibilities of Manogement for the Financial Stotements

Management is responsible for the preparation of financial statements that give a true and fair view in accordance
with the Norwegian Accounting Act and accounting standards and practices generally accepted in Norway, and for
such internal control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

Deloitte AS and Deloitte Advakatfinma AS are the Norwegian affiliates of Deloitte NSE LLP, 3 member firm of Deloitte Touche Tohmatsu Limited, a UK Registrest i Foretaksregisteret
private company limited by guarantee [“DTTL*). DTTL and each of its member firms are legally separate and independent entities. DTTL and Celoitte NSE Medlemmer av Den norske Reviserforening
LLP do not provide services to clients. Please see www.delpitte.com/about to learn more about our global network of member firms. Organisasjonsnummer: 980 211 282

Deloitte Norway conducts business through two legally separate and independent limlted fiability companies; Deloitte AS, providing audit, consulting,
financial advisory and risk management services, and Deloitte Advokatfirma AS, providing tax and legal services.
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- Independent auditor's report
e o I tteu Nesttun Invest Shipholding AS

in preparing the financial statements, management is responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern. The financial statements use the going
concern basis of accounting insofar as it is not likely that the enterprise will cease operations.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually cr in aggregate, they could reascnably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

* identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error. We design and perform audit pracedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinian. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal contral.

e obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company’s intemnal control.

* evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

+ conclude on the appropriateness of management’s use of the going concern basis of accounting, and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinian. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

* evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves a true and fair view.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Bergen, 28 June 2024
Deloitte AS

Helge-Roald Johnsen
State Authorised Public Accountant
{electronically signed)
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Independent auditor's report

Name Date

Johnsen, Helge-Roald 2024-07-01

;'-'E t]aﬂkID Johnsen, Helge-Roald

This document contains electronic signatures using EU-compliant PAJES PDF
Advanced Electronic Signatures (Regulation (EU) No 910/2014 (eIDAS))
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Var dato Din/Deres dato Saksbehandler
02.06.2021 29.04.2021 Vibeke Horne
800 80 000 Din/Deres referanse Telefon

Skateetaten Skatteetaten.no AR427459019 90518192
Org.nr Var referanse Postadresse
974761076 2021/5687861 Postboks 9200 Granland

0134 OSLO
U off.

NESTTUN INVEST SHIPHOLDING AS

Tveiterasvegen 12

5232 PARADIS

Att. Tone B. Solstad

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
Nesttun Invest Shipholding AS, org.nr. 925 922 579

Vi viser til deres brev av 29. april 2021 der det sgkes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pa norsk for Nesttun Invest Shipholding AS. Sgknaden ble sendt til
Skattedirektoratet. Skattedirektoratets myndighet til 4 treffe enkeltvedtak etter regnskapsloven § 3-4 tredje
ledd ble delegert til skattekontoret med virkning fra 1. juni 2019.

Skattekontoret gir p& bakgrunn av en konkret helhetsvurdering Nesttun Invest Shipholding AS
dispensasjon fra kravet til & utarbeide arsregnskap og arsberetning pa norsk, jf. regnskapsloven § 3-4
tredje ledd. Dispensasjonen gjelder sa lenge opplysningene som danner grunnlaget for vedtaket ikke
endres vesentlig.

Kopi av dette brevet mé sendes til Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Den
regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn

Nesttun Invest Shipholding AS er eid av et norsk selskap og er en del av et konsern. Selskapet er et
holdingselskap med internasjonale relasjoner, og regnskapet brukes blant annet til finansiering for
underliggende rederier i utenlandske finansieringsinstitusjoner.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere pa norsk.
Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan vaesre pa
et annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilferer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
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prising av finansielle objekter. Riktig prisdannelse pé aksjer er en forutsetning for at ressursbruken i
samfunnsgkoncmien skal bli best mulig. Gede regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere a ta ut spekulasjonsgevinster med basis i skjevt fordelt informasjon.”

Det fremgéar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekonterets vurdering derfor avgjérende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt vekt pé at selskapet har begrenset
eierkrets og er i et konsern. Videre er det vektlagt at selskapet driver virksomhet i en internasjonal bransje
der alle sentrale aktgrer behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Vibeke Horne

radgiver

Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signafurer.
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