== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

986 022 880

Aksjeselskap

SAYBOLT NORWAY AS
Mongstadvegen 1006

5954 MONGSTAD

01.01.2023 - 31.12.2023

Nei

Ja
Regnskapslovens alminnelige regler

Marion Steenbergen
07.06.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.
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Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
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Bronneysundregistrene

Arsregnskap regnskapsaret 2023 for 986022880

Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Revenue 30595 714 21 307 503
Other income 38 545

Sum inntekter 30634 260 21 307 503
K ostnader

Raw materials and consumabl es used 8373 140 6170074
Employee benefits expense 11 756 078 10 859 985
Depreciation and amortisation expenses 38452 59 497
Other expenses 2,4 5613 868 3947 828
Sum kostnader 25781 539 21037 384
Driftsresultat 4852721 270119
Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 2 732 603 257 578
Annen rentei nntekt 29578 8152
Other financial income 462 831 1048571
Sum finansinntekter 1225011 1314 301
Rentekostnad til foretak i samme konsern 2 32912 34 400
Other financial expenses 266 796 317 818
Sum finanskostnader 299 708 352 218
Netto finans 925 303 962 083
Ordinaert resultat far skattekostnad 5778 023 1232202
Income tax expense 5 1271297 271084
Ordineert resultat etter skattekostnad 4506 726 961 118
Arsresultat 4506 726 961 118
Arsresultat etter minoritetsinter esser 4506 726 961 118
Totalresultat 4506 726 961 118
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== Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 986022880

Resultatregnskap

Belgp i: NOK Note 2023 2022

Overfaringer og disponeringer

Ordinaat utbytte 4000 000
Other equity 506 726 961 118
Sum overferinger og disponeringer 4506 726 961 118

18.07.2025 Kkl 14:28 Brgnngysundregistrene Side 2 av 22



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 986022880

Balanse

Belgp i: NOK Note 2023 2022

BALANSE - EIENDELER
Anleggsmidler
Immaterielle eiendeler

Development

Varigedriftsmidler

Vehicles 3 22909
Equipment and machinery 3 94 312 121 310
Sum varige driftsmidler 3 94 312 144 219
Sum anleggsmidler 94 312 144 219
Omlgpsmidler

Varer

Fordringer

Accounts receivables 6 3963 060 4523 555
Other short-term receivables 198 947 261 474
Krav painnbetaling av sel skapskapital 2 10 431 247 4 826 397
Sum fordringer 14593 254 9611 426

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 7 1 691 660 1551041
Sum bankinnskudd, kontanter og lignende 1691 660 1551 041
Sum omlgpsmidler 16 284 914 11 162 467
SUM EIENDELER 16 379 226 11 306 686

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 8 100 000 100 000
Sum innskutt egenkapital 100 000 100 000
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 986022880

Balanse

Belgp i: NOK Note 2023 2022

Opptjent egenkapital

Other equity 6 901 686 6 394 960
Sum opptjent egenkapital 6 901 686 6 394 960
Sum egenkapital 9 7 001 686 6 494 960
Gjed

Langsiktig gjeld

Utsatt skatt 5 10542 5597
Sum avsetninger for forpliktelser 10 542 5597

Annen langsiktig gjeld

Sum langsiktig gjeld 10542 5597

Kortsiktig gjeld

Debt to enterprisesin the same group 2 468 623 1299 384
Leverandergjeld 465 765 335461
Tax payable 5 1266 352 277 217
Public duties payable 1106 495 1526 668
Utbytte 2 4000 000

Other current liabilities 2059 764 1367 400
Sum kortsiktig gjeld 9366 999 4806 130
Sum gjeld 9377541 4811727
SUM EGENKAPITAL OG GJELD 16 379 226 11 306 686
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Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 986022880

Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2024 542234

986 022 880
Aksjeselskap
SAYBOLT NORWAY AS
Mongstadvegen 1006
5954 MONGSTAD

01.01.2023 - 31.12.2023

Nei

Ja
Regnskapslovens alminnelige regler
organ

Marion Steenbergen
07.06.2024

Ar 2023: Arsregnskap er elektronisk innlevert.

Av 2022

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2023.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 29.06.2024

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

18.07.2025 kl 14:28
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Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 986022880

Organisasjonznr: 986 022 880

SAYBOLT NORWAY AS

RESULTATREGNSKAP

Belep i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Revenue 2 30 595 714 21 307 503
Other income 3 38 545

Sum inntekter 30 634 260 21 307 503
Kostnader

Raw materials and

consumables used 2 8 373 140 6 170 074
Employee benefits expense 4 11 756 078 10 859 985
Depreciation and

amortisation expenses 3 38 452 59 497
Other expenses 2, 4 5 613 868 3 9247 828
Sum kostnader 25 781 539 21 037 384
Driftsresultat 4 852 721 270 119
Finansinntekter og

finanskostnader

Renteinntekt fra foretak

i samme konsern 2 732 603 257 578
Annen renteinntekt 29 578 8 152
Other financial income 462 831 1 048 571
Sum finansinntekter 1 225 011 1 314 301
Rentekostnad til foretak

i samme konsern 2 32 912 34 400
Other financial expenses 266 796 317 818
Sum finanskostnader 299 708 352 218
Netto finans 925 303 962 083
Ordinsrt resultat fer

skattekostnad 5 778 023 1 232 202
Income tax expense 5 1 271 297 271 084
Ordinzrt resultat etter

skattekostnad 4 506 726 961 118
Arsresultat 4 506 726 961 118
Araresultat etter

minoritetsinteresser 4 506 726 961 118
Totalresultat 4 506 726 961 118
Overferinger og

disponeringer

Ordinert utbytte 4 000 000

Other equity 506 726 961 118

Utskriftsdato 29.06.2024

Organisasjonsny 986 022 880

8ide 1 av
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 986022880

Sum overferinger og
disponeringer 4 506 726 961 118

Utskriftedato 29.06.2024 Organisasjonsny 986 022 880 Side 2 av 4
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 986022880

Organisasjonznr: 986 022 880
SAYBOLT NORWAY AS

BALANSE

Belep i: NOK Note 2023 2022

BALANSE - ETIENDELER
Anleggsmidler
Immaterielle eiendeler

Development

Varige driftsmidler

Vehicles 3 22 909
Equipment and machinery 3 94 312 121 310
Sum varige driftzmidler 3 94 312 144 219
Sum anleggsmidler 94 312 144 219
Omlepsmidler

Varer

Fordringer

Accounts receivables 6 3 963 060 4 523 555
Other short-term

receivables 198 947 261 474
Krav pd innbetaling av

selskapskapital 2 10 431 247 4 826 397
Sum fordringer 14 593 254 9 611 426

Bankinnskudd, kontanter
og lignende

Cash and cash equivalents 7 1 691 660 1 551 041
Sum bankinnskudd,

kontanter og lignende 1 691 660 1 551 041
Sum omlepsmidler 16 284 914 11 162 467
SUM EIENDELER 16 379 226 11 306 686

BALANSE - EGENKAPITAL 0OG

GJELD
Egenkapital
Innskutt egenkapital
Share capital 8 100 000 100 000
Sum innskutt egenkapital 100 o000 100 000
Opptjent egenkapital
Other equity 6 901 686 6 394 960
Sum opptjent egenkapital 6 901 686 6 394 960
Sum egenkapital o 7 001 686 6 494 960
Gjeld

Utskriftedato 29.06.2024 Organisasjonsny 986 022 880 Side 3 av 4
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 986022880

Langsiktig gjeld

Utsatt skatt 5 10 542 5 597
Sum avsetninger for
forpliktelser 10 542 5 597

Annen langsiktig gjeld
Sum langsiktig gjeld 10 542 5 597

Kortasiktig gjeld
Debt to enterprises in

the same group 2 468 623 1 299 384
Leverandergjeld 465 765 335 461
Tax payable 5 1 266 352 277 217
Public duties payable 1 106 495 1 526 668
Utbytte 2 4 000 000

Other current liabilities 2 059 764 1 367 400
Sum kortsiktig gjeld 9 366 999 4 806 130
Sum gjeld 9 377 541 4 811 727
SUM EGENKAPITAL OG GJELD 16 379 226 11 306 686

Utskriftedato 29.06.2024 Organisasjonsny 986 022 880 Side 4 av 4
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 986022880

Organisasjonznr: 986 022 880
SAYBOLT NORWAY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

11.00

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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<«

S kattedi re ktorat et Saksbehandier Deres dato Vér dato
Rune Tystad 27102014 07.11.2014
Teldefon Deres referanse Var referanse
977 59 464 Eline Sogn 20141799947

AKTIVA REVISION AS

Postboks 2147

1521 MOSS

Tillatelse til & utarbeide arsregnskap og arsberetning pa norsk sprak for
Saybolt Norway AS. org.nr. 986 022 880

— Vi viser til deres brev av 27. oktober 2014 hvor dere sgker om dispensasjon fra kravet til 4 utarbeide
arsregnskap og rsberetning pa norsk sprak for Saybolt Norway AS.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering Saybolt Norway AS dispensasjon
fra kravet til 4 utarbeide arsregnskap og arsberetning pa norsk sprék, jf. regnskapsloven § 3-4 tredje
ledd. Dispensasjonen forutsetter at opplysningene son: vedtaket baserer seg pa ikke endres
vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brenneysund sammen med arsregnskapet.
Det paligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Saybolt Norway AS eies 100 % av Saybolt Holding BV som holder til i Nederland. All
kommunikasjon foregar pi engelsk og styret er ogsa engelske, foruten daglig leder som er norsk.
Saybolt Holding BV er et morselskap for mange datterselskaper og arbeidsspriket og evrig
kommunikasjon foregér pa engelsk, Saybolt Norway AS er en franchissetaker av det nederlandske
selskapet Saybolt Eastern Hemisphere BV, og driver { hovedsak med kvantums- og kvalitetskontroll
innenfor olje, mineral og jordbruksprodukter. Dette er i stor grad en internasjonal bransje, hvor det
meste av kommunikasjon med leveranderer etc skjer pd engelsk. Noen av de sterste kundene er
utenlandske og all prevetaking av olje etc foregar i Nederland med utenlandske akterer.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsberetningen ... veere pd norsk.
Departementet kan ved ... enkeltvediak bestemme at drsregnskapet og/eller Grsberetningen kan
veere pd et annet sprak.”

[ Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt falgende om
regnskapslovens formal, jf. pkt. 1.1:

Regjeringen har som siktemdl at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av a vite hvordan

Postadressa Besoksadresse: Sentralbord
Posthoks 3200 Grenland Se www.skatteetaten.no 800 80 000
0134 Oslo Org.nr: 996250318 Telefaks

E-post: skatteetaten,no/sendepost 22 17 08 60
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- Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 986022880

@

2014/799947  Side 2av2

foretaket drives, feks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pd aksjer er en
forutsetning for at ressursbruken i samfunnsekonomien skal bli best mulig. Gode regnskaper
vil ogsé gjarve det vanskeligere for markedsdeltakere d ta ut spekulusjonsgevinster med basis
i skjevt fordell informasjon.

Det fremgér sdledes at et av hovedformélene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide &rsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Som nevnt ovenfor er det serlig hensynet til brukerne av regnskapsinformasjon som skal vurderes
ved en dispensasjonssgknad. I denne vurderingen har Skattedirektoratet lagt vekt pé at selskapet er
datterselskap av et utenlandsk selskap og at eierkretsen sdledes er begrenset. Videre er det vektlagt
at arbeidsspraket er engelsk og at selskapets styre, utenom daglig leder, er engelske.

Vennligst oppgi vir referanse ved henvendelser i saken.

Med hilsen

Torstein Kinden Helleland
seniorrddgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Rune Tystad

Dokumentet er elektronisk godkjent og har derfor ikke hindskrevne signaturer
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AKTIVA REVISJON AS

Statsautorisert revisor Atle Helgedagsrud
Medlem av Den norske Revisorforening

To the General Metting of shareholders of
Saybelt Norway AS

INDEPENDENT AUDITOR'S REPORT
Opinion

We have audited the financial statements of Saybolt Norway AS, showing a profit of

NOK 4 506 726, The financial statements which comprise the balance sheet as of 31. desember 2023,
and the statement of income, (statement of changes in equity) and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion
s the financial statements comply with applicable statutory requirements, and
¢ the financial statements give a true and fair view of (or present fairly, in all material respects)
the financial position of the Company as of 31. desember 2023, and (of) its financial
performance and its cash flows for the year then ended in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by laws and regulations and the International Ethics Standards Board for Accountants’ Code
of International Ethics for Professional Accountants {including International Independence Standards)
(IESBA Code), and we have fulfilled our other ethical responsibilities in accordance with these
requirernents. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion

Responsibilities of the management for the Financial Statements

The management is responsible for the preparation of financial statements that give a true and fair
view in accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

E-post:firmapost@aktiva-revisjon.no Besgksadresser: Bankgironr. 1503.53.27956
TIf.: (+47) 97 51 55 55 Midiveien 1B - 1526 Moss Org.nr, 987 634 618
David Blidsgt. 13 - 1850 Mysen www.akiiva-revisjon.no
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AKTIVA REVISJON AS

Statsautorisert revisor Atle Helgedagsrud
Medlem av Den norske Revisorforening

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate tc provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

¢  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

Moss, 7. juni 2024
Aktiva Revisjon AS

Tl

Atle He Zed¥bsrud
Statsautorisért revisor

E-post:firmapost@akiiva-revisjon.no Besgksadresser: Bankgiront. 1503.53.27956
TH.: (+47) 97 51 55 55 Midtveien IB - 1526 Moss Org.nr, 987 634 618
David Blidsgt. 13 - 1850 Mysen www.aktiva-revisjon.no

18.07.2025 Kkl 14:28 Brgnngysundregistrene Side 14 av 22



EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 986022880

Annual Report 2023
Saybolt Norway AS

Revenue statement
Balance sheet
Notes to the Accounts

Org.no.: 986 022 880
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Revenue statement
Saybolt Norway AS

Operating income and operating expenses Note 2023 2022
Revenue 2 30595714 21307 503
Other income 3 38 545 0
Total income 30 634 260 21 307 503
Raw materials and consumables used 2 8 373 140 6170 074
Employee benefits expense 4 11756 078 10 859 985
Depreciation and amortisation expenses 3 38452 59497
Other expenses 2,4 5613 868 3947 828
Total expenses 25 781 539 21 037 384
Operating profit 4 852 721 270119
Financial income and expenses

Interest income from group companies 2 732 603 257578
Other interest income 29 578 8152
Other financial income 462 831 1048 571
Interest expense to group companies 2 32912 34 400
Other financial expenses 266 796 317 818
Net financial items 925 303 962 083
Net profit before tax 5778 023 1232202
Income tax expense 5 1271297 271 084
Net profit after tax 4 506 726 961 118
Net profit or loss 4 506 726 961 118
Attributable to

Ordinary dividend 4 000 000 0
Other equity 506 726 961 118
Total 4 506 726 961 118
Saybolt Norway AS Side 2
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Balance sheet
Saybolt Norway AS

Assets Note 2023 2022
Non-current assets

Property, plant and equipment

Vehicles 3 0 22 909
Equipment and machinery 3 94312 121 310
Total property, plant and equipment 3 94 312 144 219
Total non-current assets 94 312 144 219

Current assets

Debtors

Accounts receivables 6 3963 060 4523 555
Other short-term receivables 198 947 261 474
Accounts recevibles on enterprises in the same group 2 10 431 247 4 826 397
Total recervables 14 593 254 9611 426
Investments

Cash and cash equivalents 7 1 691 660 1551041
Total current assets 16 284 914 11 162 467
Total assets 16 379 226 11 306 686
Saybolt Norway AS Page3

18.07.2025 Kkl 14:28 Brgnngysundregistrene Side 17 av 22



== Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 986022880

Balance sheet
Saybolt Norway AS
Equity and liabilities Note 2023 2022
Paid-in capital
Share capital g8 100 000 100 000
Total paid-up equity 100 000 100 000
Retained earnings
Other equity 6 901 686 6 394 960
Total retained earnings 6 901 686 6 394 960
Total equity 9 7 001 686 6 494 960
Liabilities
Deferred tax 5 10542 5597
Total provisions 10 542 5597
Current liabilities
Debt to enterprises in the same group 2 468 623 1299 384
Trade payables 465 765 335461
Tax payable 5 1266 352 277217
Public duties payable 1 106 495 1 526 668
Dividends 2 4 000 000 0
Other current liabilities 2 059 764 1367 400
Total current liabilities 9 366 999 4 806 130
Total liabilities 9377 541 4 811 727
Total equity and liabilities 16 379 226 11 306 686
Lindas, 30.05.2024
The board of Saybolt Norway AS
Peter Wilhelmus Gerardus Boks Arie Van Der Kaaden Mark D Tattoli
chairman of the board/General Manager member of the board member of the board
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Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 986022880

Notes year 2023
Saybolt Norway AS

General information about the company

Saybolt Norway AS is a Norwegian limited liability company. In 2014 the Company became part of
the Core Labratories group which the ultimate parent company is Core Laboratories N.V., a Dutch
limited liability company.

Core Lab NV redomesticated to the US per last May 1 2023 (through a merger) and is now called
Core Laboratories Inc and is based in Houston USA.

Saybolt Norway offers inspection and consultancy services to the oil and gas, chemcical and
agricultural industries. The Company is located at Seim Lindas Municipality.

Accounting Principles

The financial statements have been prepared in accordance with Accounting, It is based on Norwegian
accounting standards.

Valuation and classification of assets and liabilities

Assets intended for permanent ownership or use are classified as fixed assets. Other assets are classified as
current assets. Debtors due within one year are classified as current assets. The classification of current and
non-current liabilities are analogous criteria are applied.

Fixed assets are valued at cost, but written down to fair value when the impairment is expected to be
temporary. Fixed assets with finite useful life are amortized. Long-term liabilities are recognized at the
nominal amount at the time. Long-term liabilities are not revalued at fair value as a result of interest rate
changes.

Current assets are valued at the lower of cost and fair value. Current liabilities are recognized at the nominal
amount at the time. Current liabilities are at fair value due to interest rate changes.

Some items are valued by other rules, as explained below.

Currency

Monetary items denominated in foreign currencies are translated at the closing rate. Assets and liabilities
that are hedged with forward exchange contracts are valued at the forward rate, excluding the interest
element being recognized and classified as interest income / expenses.

Tangible
Tangible assets are depreciated over their expected useful life. Depreciation is generally distributed linearly
over the estimated economic life.

Receivables

Accounts receivable and other receivables are recorded at nominal value less provision for expected losses.
The provision is made on the basis of an individual assessment of each receivable. In addition, for the
remaining receivables, a general provision to cover expected losses.

FPensions
The Company has taken the mandatory occupational costs recognized in line with regninene throughout the
year.

Tax
Tax expense in the income statement include payable taxes and changes in deferred tax. Deferred tax is
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Notes year 2023
Saybolt Norway AS

calculated at 22 % of the temporary differences between accounting and tax values and tax losses carried
forward at the end of the fiscal year. Taxable and deductible temporary differences that reverse or may
reverse in the same period are netted. Deferred tax on excess value in connection with acquisitions of
subsidiaries 1s not offset.

Note nr. 2 - Related parties

Saybolt Norway AS has a close cooperation with its shareholder and other companies in this group.
Corelab is responsible for billing and collection of outstanding for foreign customers.

Royalty charges are applicable at 8 % of total revenues.

In addition to this, Saybolt Norway AS is often hiring labor from related parties.

Interest has been calculated on internal balances as shown below.

As of 31 December 2023, a dividend of NOK 3 000 000 has been set aside, which must be offset
against the internal balance in 2024.

Balances
2023 2022
Accounts recevible internally 10 431 247 4826397
Accounts payable internally 446 695 1 299 384
Transactions
2023
Sales to Corelab 13 430 625
Hiring / laboratory tests from Corelab 3598534
Royalty from Corelab, 8 % of turnover 1 562 064
Interest income AR internally 732603
Interest income AP internally 32912
The numbers are given in NOK.
Note nr. 3 - Fixed Assets
Vehicles Machinery Total
Purchase cost as of 01.01.23 653 110 583 672 1236 782
+ Inflow purchased fixed assets 0 0 0
- Qutflow this year -11 455 0 -11 455
= Purchase cost 31.12.23 641 655 583 672 1225327
Accumulated depreciation 31.12.23 -641 655 -489 360 -1 131 015
= Book value 31.12.23 0 94 312 94 312
This year's ordinary depreciations 11455 26 998 38 453
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Notes year 2023
Saybolt Norway AS
Economic life 5 years 3-5 years
Note nr. 4 - Salaries and fees
2023 2022

Salaries 9 802 507 8 867 957
Pensions 229256 412 634
Employer charge 1395 582 1335522
Other personnel expenses 328 733 243 872
Total salaries m.m. 11 756 078 10 859 985
Average number of employees 11

It 1s not paid remuneration of other senior executives or board in the year 2023.

The company has a pension scheme pursuant to the provisions of this.

Note 5 Tax

This vear's tax expense 2023 2022
Entered tax on ordinary profit/loss:

Payable tax 1266 352 277 217
Changes in deferred tax assets 4945 -6 133
Tax expense on ordinary profit/loss 1271297 271 084
Taxable income:

Result before tax 5778 023 1232202
Permanent differences 601 0
Changes in temporary differences -22 479 27 875
Taxable income 5756 145 1260 078
Payable tax in the balance:

Payable tax on this year's result 1266352 277 217
Total payable tax in the balance 1266 352 277 217

The tax effect of temporary differences that has formed the basis for deferred tax and deferred tax

advantages, specified on type of temporary differences

2023 2022 Difference
Tangible assets 47 920 25441 -22 479
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Notes year 2023
Saybolt Norway AS
Total 47 920 25441 -22 479
Basis for deferred tax 47 920 25441 -22479
Deferred tax (22 %) 10 542 5597 -4 945

Note nr. 6 - Accounts receivable

Accounts receivable are stated at nominal value.

Note nr. 7 - Cash and bank deposits

Included in the item "Cash and bank deposits” is restricted funds NOK.366 529,-.

Note nr. § - Common Stock

Company's share capital consists of 100 shares at NOK. 1000,-.

Core Laboratories Inc is the sole parent shareholder.

Note nr. 9 - Equity

2023
Equity 01.01 6 494 960
Net profit 4506 726
Allocated dividend -4 000 000
Equity 31.12 7 001 686

2022
5533 841
961 118
0
6 494 960

The company confirms that the accounts have been prepared on the assumption of continued

operations.
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