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Resultatregnskap

Belgp i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Revenues 2,3 35852 62 355 627
Sum inntekter 35852 62 355 627
Kostnader

Endring i beholdning av varer under tilvirkning og ferdig 27583772 9137211
tilvirkede varer

Cost of sales of goods 506 113 31994 339
Employee benefits expense 6 789 107 14 227 655
Depreciation and amortisation expenses 677 685
Nedskrivning av varige driftsmidler og immaterielle eiendeler 1156 937
Other expenses 3996 578 36 360 833
Sum kostnader 38875570 93 554 660
Driftsresultat -38839 718 -31199 033
Finansinntekter og finanskostnader

Annen renteinntekt 10 146 127 2072
Other financial income 10 596 417 1670277
Sum finansinntekter 742 544 1672 349
Losson sale of financial assets 10

Annen rentekostnad 10

Other financial expenses 10 1234282 15965 673
Sum finanskostnader 1234282 15965 673
Netto finans -491 738 -14 293 324
Ordinaxrt resultat far skattekostnad -39 331 456 -45 492 357
Income tax expense 8

Ordineert resultat etter skattekostnad -39 331 456 -45 492 357
Arsresultat -39 331 456 -45 492 357
Arsresultat etter minoritetsinter esser -39 331 456 -45 492 357
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Resultatregnskap

Belgp i: NOK Note 2022 2021

Totalresultat -39 331 456 -45 492 357

Overfaringer og disponeringer
Retained earnings 7 -39 331 456 -45 492 357
Sum overfaringer og disponeringer -39 331 456 -45 492 357

04.08.2024 kil 09:20 Brgnngysundregistrene Side 2 av 24



- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 990237689

Balanse

Belgp i: NOK Note 2022 2021

BALANSE - EIENDELER
Anleggsmidler
Immaterielle eiendeler

Utsatt skattefordel 8

Finansielle anleggsmidler

Lan til foretak i samme konsern 4

Sum anleggsmidler 0 0
Omlgpsmidler

Varer

Sum varer 12 143 485 37 057 037
Fordringer

Accounts receivables 3 3785697 11 907 035
Other short-term receivables 2783 256 5767 161
Konsernfordringer 4 81 675 965 84 064 336
Sum fordringer 88244918 101 738 532

Bankinnskudd, kontanter og lignende

Cash and cash eguivalents 5 38407 880 61 987 904
Sum bankinnskudd, kontanter og lignende 38407 880 61 987 904
Sum omlgpsmidler 138 796 283 200783473
SUM EIENDELER 138 796 283 200 783473

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 6,7 22 867 980 22 867 980
Overkurs 7 205911 820 205911 820
Annen innskutt egenkapital 7
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Arsregnskap regnskapsaret 2022 for 990237689

Balanse

Belgp i: NOK Note 2022 2021
Sum innskutt egenkapital 228 779 800 228 779 800
Opptjent egenkapital

Reserve for valuation variances 7

Retained earnings -143 181 610 -103 850 154
Result brought forward (aut)

Udekket tap 7

Sum opptjent egenkapital -143 181 610 -103 850 154
Sum egenkapital 85598 190 124 929 646
Gjeld

Langsiktig gjeld

Utsatt skatt 8

Annen langsiktig gjeld

Sum langsiktig gjeld 0 0
Kortsiktig gjeld

Leverandergjeld 4 686 282 6 780 980
Tax payable 8

Public duties payable 863 410 2268110
Kortsiktig konserngjeld

Other current liabilities 47 648 401 66 804 737
Sum kortsiktig gjeld 53198 093 75 853 827
Sum gjeld 53198 093 75 853 827
SUM EGENKAPITAL OG GJELD 138 796 283 200 783 473
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2022
Journalnummer :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets pericde:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

- GENERELL INFORMASJON

2023 734480

990 237 689
Aksjeselskap

CLEAN MARINE AS

c/o AS PULP SERVICE
Vennevanngveien 52T
4900 TVEDESTRAND

01.01.2022 - 31.12.2022

Nei

Ja

Regnskapslovens alminnelige regler

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet: Philip Andrew Stone
Dato for fastsettelse av Arsregnskapet: 05.10.2023

Grunnlag for avgivelse
Ar 2022: Arsregnskap er elektronisk innlevert.
Ar 2021: Tall er hentet fra elektronisk innlevert arsregnskap fra 2022.

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pa at dette er utfert ligger hos revisor/enhetens
overste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet

for innsending av drsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 16.10.2023

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Arsregnskap regnskapsaret 2022 for 990237689

Organisasjonznr: 990 237 689

CLEAN MARINE AS

RESULTATREGNSKAP

Belep i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Revenues 2, 3 35 852 62 355 627
Sum inntekter 35 852 62 355 627
Kostnader

Endring i beholdning av

varer under tilvirkning

og ferdig tilvirkede varer 27 583 772 9 137 211
Cost of sales of goods 3 506 113 31 994 339
Employee benefits expense 9 6 789 107 14 227 655
Depreciation and

amortisation expenses 677 685
Nedskrivning av varige

driftsmidler og

immaterielle eiendeler 1 156 937
Other expenses 3 996 578 36 360 833
Sum kostnader 38 875 570 93 554 660
Driftasresultat -38 839 718 -31 199 033
Finansinntekter og

finanskostnader

Annen renteinntekt 10 146 127 2 072
Other financial income 10 596 417 1 670 277
Sum finansinntekter 742 544 1 672 349
Loss on sale of financial

assets 10

Annen rentekostnad 10

Other financial expenses 10 1 234 282 15 965 673
Sum finanskostnader 1 234 282 15 965 673
Netto finans -491 738 -14 293 324
Ordinzrt resultat fer

skattekostnad -39 331 456 -45 492 357
Income tax expense 8

Ordinzrt resultat etter

skattekostnad -39 331 456 -45 492 357
Arsresultat -39 331 456 -45 492 357
Araresultat etter

minoritetsinteresser -39 331 456 -45 492 357
Totalresultat -39 331 456 -45 492 357

overferinger og
disponeringer

Utskriftsdato 16.10.2023

Organisasjonsny 990 237 689

8ide 1 av

4
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Retained earnings 7 -39 331 456 -45 492 357

Sum overferinger og

disponeringer -39 331 456 -45 492 357
Utskriftedato 16.10.2023 Organisasjonsny 990 237 689 Side 2 av 4
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Organisasjonznr: 990 237 689
CLEAN MARINE AS

BALANSE

Belep i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler
Utsatt skattefordel 8

Finansielle anleggzmidler
Lan til foretak i samme

konsern 4

Sum anleggsmidler 0 0
Omlepsmidler

Varer

Sum varer 12 143 485 37 057 037
Fordringer

Accounts receivables 3 3 785 697 11 907 035
Other short-term

receivables 2 783 256 5 767 161
Konsernfordringer 4 81 675 9265 84 064 336
Sum fordringer 88 244 918 101 738 532

Bankinnskudd, kontanter
og lignende

Cash and cash eguivalents 5 28 407 880 61l 987 904
Sum bankinnskudd,

kontanter og lignende 38 407 880 61 987 904
Sum omlepsmidler 138 796 283 200 783 473
SUM EIENDELER 138 796 283 200 783 473

BALANSE - EGENKAPITAL OG
GJELD

Egenkapital
Innskutt egenkapital

Share capital &, 7 22 B&7 9280 22 867 980
Overkurs 7 205 9211 820 205 911 820
Annen innskutt egenkapital 7
Sum innskutt egenkapital 228 779 800 228 779 800
Opptjent egenkapital
Reserve for valuation
variances 7
Retained earnings 7 -143 181 610 -103 850 154
Result brought forward
(aut)

Utskriftedato 16.10.2023 Organisasjonsny 990 237 689 Side 3 av 4
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Udekket tap 7
Sum opptjent egenkapital -143 181 610 -103 850 154

Sum egenkapital 85 598 190 124 929 646

Gjeld

Langsiktig gjeld

Utsatt skatt 8
Annen langsiktig gjeld

Sum langsiktig gjeld 0 o]
Kortsiktig gjeld

Leverandergjeld 4 686 282 & 780 980
Tax pavyable 8

Public duties payable 863 410 2 268 110
Kortsiktig konserngjeld 4

Other current liabilities 3 47 648 401 66 804 737
Sum kortsiktig gjeld 53 198 093 75 853 827
Sum gjeld 53 198 093 75 853 827
SUM EGENKAPITAL OG GJELD 138 796 283 200 783 473

Utskriftedato 16.10.2023 Organisasjonsny 990 237 689 Side 4 av 4
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Organisasjonznr: 990 237 689
CLEAN MARINE AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

0.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.

04.08.2024 kI 09:20 Brgnngysundregistrene

Side 10 av 24



Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 990237689

CLEAN MARINE AS

PROTOKOLL FRA STYREMOTE

Styremete i Clean Marine AS ble avholdt 5.
oktober 2023. Mgatet ble avholdt elektronisk.
Styrets leder ansd behandlingsmaten som
betryggende.

Felgende styremedlemmer deltok:

- Philip Andrew Stone, styreleder
- Jonathan Charles Keats, styremedlem

Styret var dermed beslutningsdyktig.

Styreleder ledet meotet.

Til behandling foreld folgende saker:

1. GODKIJENNELSE AV INNKALLING
OG AGENDA

Innkalling til styrematet og forslag til dagsorden
ble godkjent.

2. VEDTEKTSENDRING - ENDRING
AV FORRETNINGSADRESSE

Styret har besluttet 4 endre forretningsadresse til
Dronning Eufemias gate 8, 0191 OSLO.

Videre besluttet styret & foresla for selskapets
generalforsamling at vedtektenes § 2 fjernes slik
at vedtektene ikke lenger inneholder en
bestemmelse om selskapets forretningskontor.
Det vil samtidig bli foreslatt & rydde opp i
vedtektene.

MINUTES OF MEETING OF THE
BOARD OF DIRECTORS

A meeting of the Board of Directors of
Hydrokraft AS was held 5 October 2023. The
meeting was held electronically. The Chair of the
Board deemed the meeting form satisfactory.

The following directors attended:

- Philip Andrew Stone, styreleder
- Jonathan Charles Keats, styremedlem

A quorum was constituted.

The meeting was chaired by the Chairperson.

The agenda was as follows:

1. APPROVAL OF THE NOTICE OF
MEETING AND THE AGENDA

The notice of the meeting and the proposed
agenda were approved.

2. AMENDMENT OF ARTICLES OF
ASSOCIATION — CHANGE IN
BUSINESS ADDRESS

The board has decided to change business address
to Dronning Eufemias gate 8, 0191 OSLO.

Furthermore, the board has resolved to propose
that § 2 of the articles of association should be
removed so that it no longer contains a provision
about the company’s business office. At the same
time, it will be proposed to tidy up some
numbering etc. in the articles.

04.08.2024 kI 09:20
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3. DAGLIGLEDER

Styret besluttet at selskapet ikke lenger skal ha
noen daglig leder.

Ingar Re er derfor ikke lenger daglig leder i
selskapet.

4, INNKALLING TIL
GENERALFORSAMLING

Styret besluttet enstemmig & innkalle til
ekstraordinzer generalforsamling i selskapet for &
behandle vedtektsendringene. Den blir avholdt
som en forenklet generalforsamling.

Alle beslutninger var enstemmige. Det foreld
ikke flere saker til behandling, og matet ble hevet.

3. GENERAL MANAGER

The board resolved that the company shall no
longer have a general manager.

Ingar Ra is therefore no longer general manager
for the company.

4, NOTICE OF A GENERAL MEETING

The board unanimously resolved to convene the
extraordinary general meeting to deliberate the
proposed matters. It will be held as a simplified
general meeting.

All resolutions were unanimous. There were no
further matters on the agenda and the meeting
was thus adjourned.

The English language version of this document is
an office translation of the original Norwegian
text. In case of discrepancies, the Norwegian text
shall prevail.

5. oktober 2023 / 5 October 2023

Styret i Clean Marine / the board of Clean Marine

L {-

Philip Andrew Stone

-

Jonathan Chmeats

04.08.2024 kI 09:20
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] Saksbehandier Deres dato Vér dato
S katted1 re ktO ratet Torstein Kinden Helleland 06.02.20%7 10022017
Telefon Deres referanse Var referanse
22078139 Otfter Bradhott 20171152589
AS REVISION
Nedre Voligate 3
0158 OSLO

Tillatelse til & utarbeide arsregnskap og arsbheretning pa engelsk sprak for
Clean Marine AS, org. nr. 990 237 689

Vi viser til deres brev av 6. februar der det sekes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pé norsk sprak for Clean Marine AS.

Skattedirektoratet gir pd bakgrunn av en konkret helhetsvurdering Clean Marine AS dispensasjon
fra kravet til & utarbeide arsregnskap og drsberetning pa norsk sprk, jf. regnskapstoven § 3-4 tredje
ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer seg pd ikke endres
vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Bronneysund sammen med arsregnskapet.
Det paligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Majoritetseier i Clean Marine AS er et aksjeselskap. Selskapet driver med utvikling, produksjon og
salg av rensesystemer for skip og maritime installagjoner. Clean Marine AS opererer fullt ut i
shipping og maritime industri. Dette er internasjonale bransjer, med etablerie sprdkrutiner i engelsk.
Selskapets arbeidssprék er engelsk og all arbeidsrettet kommunikasjon i selskapet foregar pa
engelsk. Alle sentrale aktorer og samarbeidspartnere innen denne bransjen behersker og benytter
engelsk. Styret har engelskspriklige styremedlemmer. En norsk oversettelse vil kup ha til formal &
oppiylle regnskapslovens sprakkrav.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsbereiningen ... veere pi norsk.
Departementet kan ved ... enkeltvediak bestemme al drsregnskapet og/eller Grsberemningen kan
veere pa et annet sprak.”

[ Ot. prp. nr. 42 (1997-1998) Om lov om &rsregnskap m.v., er det uttalt felgende om
regnskapslovens formal, jf. pkt. 1.1:

"Regjeringen har som siktemdl at regnskapsloven skal bidra 1il informaiive regnskaper for
ulike grupper av regnskapsbrikere. Regnskapsbrukerne er dels investorer og kreditorer som

Pastadresse Besoksadresse: Sentratborgd
Postboks 8200 Greniand Se www.skatteelaten.ao 800 80 000
0134 Gslo Onmy.nr: 996250318 Telefaks

E-post: skatteetaten.nofsendepost 2217 08 60
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2017152589 Side 2av2

tilfarer kapital til foretakene, og dels andre grupper som har interesse av d vite hvardan
foretaket drives, feks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pd aksjer er en
Jorutsetning for at ressursbruken | samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsé gjore del vanskeligere for markedsdeltakere & ta wt spekulasjonsgevinster med basis
i skjevi fordelt informasjon.”

Det fremgdr siledes at et av hovedformalene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, if uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etier Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide arsregnskap og/elier Arsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berart negativt ved en eventuell
dispensasjon.

Det er s®rlig hensynet iil brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt vekt pa at majoritetseler er et
aksjeselskap. Eierkretsen er begrenset. Styret har engelskspraklige styremedlemmer. Videre er det
vektlagt at alle sentrale aktarer og samarbeidspartnere innen denne bransien behersker og benytter
engelsk.

Vennligst oppgi vér referanse ved henvendelser i saken.

Med hilsen

Rune Tystad
seriorradgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Torstein Kinden Helleland

Dokumentet er elektronisk godkfent og har derfor ikke handskrevne signaturer
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A

To the General Meeting of Clean Marine AS

Independent Auditor’s Report

Opinion

We have audited the financial statements of Clean Marine AS {the Company), which comprise the
balance sheet as at 31 December 2022, the income statement for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies.

In our opinion

« the financial statements comply with applicable statutory requirements, and

+ the financial statements give a true and fair view of the financial position of the Company as at
31 December 2022, and its financial performance for the year then ended in accordance with
the Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financlal Statements section of our report. We are independent of the Company as
required by relevant laws and regulations in Norway and the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other Matters

The Company’s financial statements have been submitted after the expiry of the statutory time limit for
preparation of financial statements.

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors {management) is responsible for the preparation of financial statements that
give a true and fair view in accordance with the Norwegian Accounting Act and accounting standards
and practices generally accepted in Norway, and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

PricewaterhouseCoopers AS, Dronning Eufemias gate 71, Postboks 748 Sentrum, NO-0106 Oslo
T: 02316, org. no.: 987 002 713 MVA, www.pwc.no
Statsautoriserte revisorer, mediemmer av Den norske Revisorforening og autorisert regnekapsfarerselskap

04.08.2024 kI 09:20 Brgnngysundregistrene Side 15 av 24



- — Brgnngysundregistrene Arsregnskap regnskapsaret 2022 for 990237689

.

pwc

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

For further description of Auditor's Responsibilities for the Audit of the Financial Statements reference
is made to: https://revisorforeningen.no/revisjonsheretninger

QOslo, 5 October 2023
PricewaterhouseCoopers AS

IV A i

Peter W. Wallace
State Authorised Pubiic Accountant

2/2
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Financial Statements 2022
Clean Marine AS

Income Statement
Balance Sheet
Notes to the Financial Statements

CLEAN MARINE

Org.no.: 990 237 689
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Clean Marine AS

Income Statement

Operating revenues and operating expenses

(in NOK)

Revenues
Cost of sales of goods
Gross profit/(loss)

Impairment of inventories

Employee benefits expense
Depreciation and amortisation expenses
Impairment of fixed assets

Other expenses

Total expenses

Operating profit/(loss)

Financial income and expenses
Interest income

Other financial income

Other financial expenses

Net financial items

Profit/(loss) before income tax
Income tax expense
Profit/(loss)

Attributable to
Retained earnings
Total

Note

2,3

10
10
10

2022 2021
35852 62 355 627
(506 113) {31994 339)
{470 261) 30 361 288
(27 583 772) (9137 211}
(6 789 107) (14 227 655)
0 (677 685)
0 (1156 937)
(3 996 578) {36 360 833)
(38 369 457) (61 560 321)
(38 839 718) (31 199 033)
146 127 2072
596417 1670277
(1234 282) {15 965 673)
(491 738) (14 293 324)
(39 331 456) (45 492 357)
0 0
(39 331 456) (45 492 357)
(39 331 456) (45 492 357)
(39 331 456) (45 492 357)
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Clean Marine AS

Assets
{(in NOK}

Current assets

Inventories

Accounts receivables

Other short-term receivables
Receivables from group companies
Cash and cash equivalents

Total current assets

Total assets

Equity and liabilities
(in NOK)

Equity

Share capital
Share premium
Retained earnings
Total equity

Liabilities

Current liabilities
Trade payables

Public duties payable
Other current liabilities
Total current liabilities

Total liabilities

Total equity and liabilities

£ {-

Balance Sheet

Note

6,7

Oslo, 05.10.2023

Philip Ardrew Stone
Chairman of the board

2022 2021
12 143 485 37057 037
3785 697 11907 035
2783 256 5767 161
81675 965 84064 336
38 407 880 61987904
138 796 283 200 783 473
138 796 283 200 783 473
22 867 980 22 867980
205911 820 205911 820

(143181 610} (103 850 154}
85598 190 124 929 646
4686 282 6780980
863410 2268 110
47 648 401 66 804 737
53198 093 75853 827
53198 093 75853 827
138 796 283 200783 473

Jonathan Charles Keats
Member of the board
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Note 1 Accounting principles

The annual accounts have been prepared in conformity with the Norwegian Accounting Act and NRS 8 -
Good accounting practice for Small enterprises. Clean Marine AS was established on 1 September 2006 and
develops and sells exhaust gas cleaning systems to the maritime sector. The notes are an integral part of
the financial statements.

-Use of estimates

-In the preparation of the annual accounts estimates and assumptions have been made that have affected
the income statement and the valuation of assets and liabilities, and uncertain assets and liabilities on the
balance sheet date in accordance with generally accepted accounting practice. Areas which to a large
extent contain such subjective evaluations, a high degree of complexity, or areas where the assumptions
and estimates are material for the annual accounts, are described in the notes.

-Foreign currency

-Foreign currency transactions are translated at the exchange rate on the date of the transaction.
Monetary foreign currency items are translated to NOK at the exchange rate on the balance sheet date.
Non-monetary items that are measured at historical cost in a foreign currency are translated to NOK using
the exchange rate on the transaction date. Non-monetary items that are measured at fair value in a foreign
currency are translated to NOK using the exchange rate on the measurement date. Exchange rate
fluctuations are posted to the income statement as they arise under other financial income and expenses.

-Operating revenues

-Operating revenues relate to construction contracts. Revenue from construction contracts are recognized
based on percentage of completion of the engineering and construction work. The degree of completion is
based on the costs incurred as at the balance sheet date in percentage of estimated total costs. Loss
making projects will be fully provided for.

-Tax

-The tax charge in the profit and loss account consists of tax payable for the period and the change in
deferred tax. Deferred tax is calculated at the tax rate at 22% on the basis of tax-reducing and tax-
increasing temporary differences that exist between accounting and tax values, and the tax loss carried
forward at the end of the accounting year. Tax-increasing and tax-reducing temporary differences that
reverse or may reverse in the same period are set off and entered net. Deferred tax assets resulting from
net tax-reducing temporary differences, and carryforward losses, are disclosed in the balance sheet if
supported by estimated future earnings.

-Classification and valuation of current assets

-Current assets and short-term liabilities normally include items that fall due for payment within one year
of the balance sheet date, as well as items that relate to the stock cycle. Current assets are valued at the
lower of acquisition cost and fair value.

-Inventories

-Inventories are valued at the lower of acquisition cost and net realisable value. Net realisable value is the
estimated sale price in ordinary operations after deduction of estimated necessary expenses for
completing the sale. Acquisition cost includes expenses incurred in acquiring goods and costs necessary to
bring the goods to the present position and are attributed using the FIFO principle.

-Receivables

-Receivables from customers and other receivables are entered at par value after deducting a provision for
expected losses. The provision for losses is made on the basis of an individual assessment of the respective
receivables.
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-Pensions
-The pension program is financed through an insured scheme and are not entered in the balance sheet.
The pension premium is treated as a pension cost and classified together with payroll expenses.

-Guarantees

-A provision has been made for expected guarantee costs. The guarantee provision is entered in the
balance sheet under other current liabilities.

Note 2 Operating revenues

(in NOK)

2022 2021
By business area
Sales of EGCU 0 37398 649
Aftersales, spareparts, marine services 35 852 24 956 978
Total 35 852 62 355 627
Geographic breakdown
Asia 0 30042 394
Europe 0 23266 201
America 0 9047 032
Middle East 0 0
Other 35 852 0
Total 35 852 62 355 627
Note 3 Construction contracts in progress
(in NOK)

2022 2021
Revenue recognised for the period on construction contracts in 0 {4933 780)
progress at year end
Costs / loss provisions for the period on construction contracts in 0 1832 383
progress at year end
Result for the year on construction contracts in progress at year 0 {3101 397)
end
Accumulated revenue recognised on construction contracts in 0 10558 661
progress at year end
Accumulated costs / loss provisions on construction contracts in 0 (9 276 437)
progress at year end
Accumulated result on construction contracts in progress at year 0 1282221
end
Estimated remaining production on loss-making contracts 0 0
Earned uninvoiced revenue on construction contracts in progress at (0} 2271530
year end included in Other short-term receivables
Pre-invoiced construction included in Other current liabilities 0 (1256 674)
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Customer receivables where payment is deferred due to the terms 0 0
of the contract
Note 4 Related party balances
{(in NOK) Customer Other receivables
receivables
2022 2021 2022 2021
Companies in the same group C 0 81 675 965 84 064 336
Total 0 0 81 675 965 84 064 336
Note 5 Restricted bank deposits
(in NOK)
Restricted bank deposits 2022 2021
Withheld employee taxes 179 897 621541
Restricted bank deposit for issuance of guarantees 8 699 107 14 343910
Total restricted bank deposits 8879 004 14 965 451
Note 6 Total shares, shareholders etc
Number Par value
Share capital
Ordinary shares 381133 60
Clean Marine AS had 1 shareholder
as at 31.12.2022. Clean Marine Pte.
Ltd. is the 100 % owner of all
381 133 shares in Clean Marine AS,
par value NOK 60 per share.
Shares Ownership %
Shareholders:
Clean Marine Pte. Ltd. 381133 100%
Total 381133 100%
Clean Marine AS is part of the consolidated group accounts of Clean Marine Pte. Ltd. The consolidated
financial statements are available at the company's office, 5 Shenton Way #20-04 UIC Building, 068808
Singapore.
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Note 7 Equity capital

{(in NOK) Share capital Share premium Retained Total equity

earnings capital

As a1 31.12.2021 22 867 980 205911820 (103 850 154) 124 929 646
As at 01.01.2022 22 867 980 205911820 (103 850 154) 124 929 646
Result for the year (39 331 456) {39 331 456)
As at 31.12.2022 22 867 980 205911820 {143 181 610) 85598 190
Note 8 Tax

(in NOK}

This year’s tax expense 2022 2021
Entered tax on ordinary profit/loss:

Payable tax 0 0
Changes in deferred tax assets 0 0
Tax (expense) on ordinary profit/loss 0 0
Taxable income:

Profit/(loss) before income tax (39 331 456} (45 492 357)
Permanent differences 27110 134 026
Changes temporary differences 67 225 382 173921 259
Allocation of loss to be brought forward (27 921 036} {128 562 928)
Taxable income 0 0
Payable tax in the balance sheet:

Payable tax on this year's result 0 0
Total payable tax in the balance sheet 0 0

The tax effect of temporary differences and loss to be carried forward that has formed the basis for
deferred tax and deferred tax advantages, specified on type of temporary differences:

2022 2021 Difference
Tangible fixed assets (1 035 353} (1 393 736} (358 383)
Production contracts 0 1282 224 1282224
Stock (48 573 939} (9 137 211} 39436728
Accounts receivable 4133141 (3 064 450} (7 197 591)
Allowances for liabilities {47 348 401} {13 285 997} 34 062 404
Total {92 824 551) {25 599 170) 67 225 382
Accumulated loss to be brought forward (46 627 542} (74 548 577} (27 921 036)
Not included in the deferred tax calculation 139452093 100147 747 (39 304 346)
Deferred tax assets (22 %) 0 0 0
Deferred tax asset is not recognised in the balance sheet as at 31.12.2022 because its not
considered recoverable.
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Note 9 Salary costs and benefits, remuneration

(in NOK)

Salary costs 2022 2021
Salaries 6 116 465 10560 385
Employment tax 510 825 1331913
Pension costs 155 815 805739
Hiring of personnel 0 1109116
Other personnel costs 6 002 420502
Total 6789 107 14 227 655

In 2022 the company had 0 man-years employed.

Pension costs
The company is liable to maintain an occupational pension scheme under the Mandatory Occupational
Pensions Act. The company’s pension schemes satisfy the requirements of this Act.

The company has a defined-contribution plan in accordance with local laws. The defined-contribution plan
covers all full-time employees and amounts to 5.5 % between 1G and 12G and an additional 3.0 % between

7.1G and 12G of salary. As at 31.12.2022 there were 0 members in the plan.

Contributions expensed amounted to NOK 155 815 and NOK 805 739 in 2022 and 2021, respectively.

Remuneration to CEOQ and Board Chief Executive Board
Officer

Salaries 308 332 0

Pension costs 0 0

Other remuneration 0 0

Bonus 89 485 0

Total 397 817 0

Auditor

Audit fees expensed for 2022 amount to NOK 719 560.

In addition there is a fee for other services of NOK 100 000.

Note 10 Financial income and expenses

(in NOK}

Financial income 2022 2021

Other interest income 146 127 2072

Other financial income (agio}) 498 751 1670277

QOther financial income 97 666 0

Total financial income 742 544 1672 349

Financial expenses 2022 2021

Other interest expenses (388 797) (711 287)

Other financial expenses (disagio) (845 485) (15 254 386)

Total financial expenses {1234 282) (15 965 673)
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