== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

992 706 538

Aksjeselskap

TIDEWATER SEABED SHIPPING AS
Strandgata 5

4307 SANDNES

01.01.2023 - 31.12.2023

Nei

Ja
Regnskapslovens alminnelige regler

Sverre Kenneth Lande
08.04.2025

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 04.06.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 992706538

Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

K ostnader

Other expenses 68 474 359 497
Sum kostnader 2 68 474 359 497
Driftsresultat -68 474 -359 497
Finansinntekter og finanskostnader

Other financial income 3 7 749 286 38 705 635
Sum finansinntekter 7 749 286 38 705 635
Other financial expenses 3 30 734 504 5292 416
Sum finanskostnader 30 734 504 5292 416
Netto finans -22 985 219 33413220
Ordineert resultat far skattekostnad -23 053 692 33053723
Income tax expense 4

Ordineert resultat etter skattekostnad -23 053 692 33053723
Arsresultat -23 053 692 33053723
Arsresultat etter minoritetsinter esser -23 053 692 33053723
Totalresultat -23 053 692 33053723
Overfaringer og disponeringer

Reserve for valuation differences 5

Transferred from reserve for valuation variances 5

Ordinaat utbytte 5

Konsernbidrag 55

Udekket tap 55 -23 053 692 33053723
Other equity 5

Transferred from other equity 5

Sum overfaringer og disponeringer -23 053 692 33053723
04.06.2025 kI 18:37 Brgnngysundregistrene Side 1 av 27
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Arsregnskap regnskapsaret 2023 for 992706538

Balanse

Belgp i: NOK

Note

2023

2022

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler
Utsatt skattefordel

Sum anleggsmidler

Omlgpsmidler
Varer

Fordringer
Krav painnbetaling av selskapskapital
Sum fordringer

Sum omlgpsmidler

SUM EIENDELER

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital
Share capital

Beholdning av egne aksjer
Overkurs

Annen innskutt egenkapital
Sum innskutt egenkapital

Opptjent egenkapital

Reserve for valuation variances
Other equity

Result brought forward (aut)
Udekket tap

Sum opptjent egenkapital

56
56

250 576 694
250576 694

250576 694

250 576 694

252 000

274874 000
76 545 162
351 671 162

294702 547
-294 702 547

378 939 415
378 939 415

378 939 415

378 939 415

252 000

274 874 000
76 545 162
351671 162

271648 855
-271 648 855

04.06.2025 Kkl 18:37
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Balanse

Belgp i: NOK Note 2023 2022
Sum egenkapital 56 968 615 80 022 307

Gjeld

Langsiktig gjeld

Utsatt skatt 4
Annen langsiktig gjeld

Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Tax payable

Kortsiktig konserngjeld 3 193 608 079 298389 172
Other current liabilities 527 935
Sum kortsiktig gjeld 193 608 079 298 917 108
Sum gjeld 193 608 079 298917 108
SUM EGENKAPITAL OG GJELD 250 576 694 378939 415

04.06.2025 ki 18:37 Brgnngysundregistrene Side 3 av 27
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Ars regnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2025 372796

992 706 538
Aksjeselskap
TIDEWATER SEABED SHIPPING AS
Strandgata 5
4307 SANDNES

01.01.2023 - 31.12.2023

Nei

Ja

Regnskapslovens alminnelige regler

organ
Sverre Kenneth Lande
08.04.2025

Ar 2023: Arsregnskap er elektronisk innlevert.

Av 2022

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2023.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 12.04.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

04.06.2025 Kkl 18:37

Brgnngysundregistrene
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Organisasjonznr: 992 706 538
TIDEWATER SEABED SHIPPING AS

RESULTATREGNSKAP

Belep i: NOK Note 2023 2022
RESULTATREGNSKAP

Kostnader

Other expenses 1 68 474 359 497
Sum kostnader 2 68 474 359 497
Driftsresultat -68 474 -359 497

Finansinntekter og

finanskostnader

Other financial income 3 7 749 286 38 705 635
Sum finansinntekter 7 749 286 38 705 635
Other financial expenses 3 30 734 504 5 292 416
Sum finanskostnader 30 734 504 5 292 418
Netto finans -22 985 219 33 413 220

Ordinert resultat fer

skattekostnad -23 053 692 33 053 723
Income tax expense 4

Ordinert resultat etter

skattekostnad -23 053 692 33 053 723
Araresultat -23 053 692 33 053 723

Arsresultat etter
minoritetsinteresser -23 053 692 33 053 723

Totalresultat -23 053 692 33 053 723

Ooverferinger og
disponeringer

Reserve for valuation
differences

Transferred from reserve
for valuation variances
Ordinert utbytte
Konsernbidrag

Udekket tap

Other equity

Transferred from other
equity

Sum overferinger og
disponeringer -23 053 692 33 053 723

[§]

6]

-23 053 692 33 053 723

[NV R ]
ul

ul

Utskriftedato 12.04.2025 Organisasjonsny 992 706 538 Side 1 av 3
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Organisasjonznr: 992 706 538
TIDEWATER SEABED SHIPPING AS

BALANSE

Belep i: NOK Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler
Utsatt skattefordel 4

Sum anleggsmidler 0 o]

Omlepsmidler
Varer

Fordringer

Krav pd innbetaling av

selskapskapital 3 250 576 694 378 939 415
Sum fordringer 250 576 694 378 939 415

Sumn omlepsmidler 250 576 694 378 939 415

SUM EIENDELER 250 576 694 378 939 415

BALANSE - EGENKAPITAL 0OG
GJELD

Egenkapital

Innskutt egenkapital

Share capital

Beholdning av egne aksjer
Overkurs

Annen innskutt egenkapital
Sum innskutt egenkapital 351 671 162 351 671 162

, 6 252 000 252 000

274 874 000 274 874 000

Opptjent egenkapital

Reserve for valuation

variances 5

Other equity 5

Result brought forwazxrd

(aut)

Udekket tap 5 294 702 547 271 648 855
Sum opptjent egenkapital -294 702 547 -271 648 855

Sum egenkapital 56 968 615 80 022 307
Gjeld

Langsiktig gjeld

Utsatt skatt 4

Annen langsiktig gjeld

Sum langsiktig gjeld 0 0

Utskriftedato 12.04.2025 Organisasjonsny 992 706 538 Side 2 av 3
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Kortsiktig gjeld

Tax payable 4

Kortsiktig konserngjeld 3 193 608 079 298 389 172

Other current liabilities 527 935

Sum kortsiktig gjeld 193 608 079 298 917 108

Sum gjeld 193 608 079 298 917 108

SUM EGENKAPITAL OG GJELD 250 576 694 378 939 415
Utskriftedato 12.04.2025 Organisasjonsny 992 706 538 Side 3 av 3
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Organisasjonznr: 992 706 538
TIDEWATER SEABED SHIPPING AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

0.00

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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Brenn Pysu nd regi strene Arsregnskap regnskapsaret 2022 for 992706538

@

. B Inquiries to Your date Our date
Norweglan Directorate of Taxes Torstein Kincen Helleland  23.11.2017 29.11.2017
Telephone Your reference Our reference
22078139 Nils Clav Sieinbraten  2017/1214074

SWIRE SEABED AS
Sandviksbodene 66
5035 BERGEN

Permission to prepare the annual accounts and directors’ report in English
language

With reference to your letter received 23 November 2017 with respect to the above matter regarding
the following companies.

Swire Seabed AS org.nr. 996 151 153
Swire Seabed Shipping AS org.nr. 992 706 538
Swire Seabed Sea AS org.nr. 996 785 629

Swire Seabed Subsea AS  org.nr. 917 309 493
Swire Seabed Holdings AS org.nr. 213 156 161
Swire Seabed Offshore AS org.nr. 913 156 196

Based on a total evaluation, the view of The Directorate of Taxes is that the companies mentioned
above may make the directors’ report and annual accounts in English language according to the
Norwegian Accounting Act § 3-4 third paragraph. The exemption requires that the information that
the decision is based on, does not change significantly.

A copy of this letter must be sent to the Register of Company Accounts in Brennaysund together
with the financial statements. It is incumbent on the company to document by this letter that the
permit is granted.

Background

The Swire Seabed Group is owned by Swire Pacific Offshore Operation Pte Ltd in Singapore, an
international group of companies which owns and operates within the offshore industry. The
working language for the company group is English. The group is highly international in the sense
that it operates throughout the world and can be taxable in other jurisdictions due to inter alia
international operations. It follows that the accounts for these companies as well will have to be
presented in different jurisdictions. All key players and partners in this industry speak and use
English. The annual report and financial statements are required to be prepared each year in the
Norwegian language only in order to satisfy the requirements of the Norwegian Accounting Act.

Permission to make the annual accounts and the directors’ report in Norway in English
language

According to the Norwegian Accounting Act § 3-4, third paragraph shall “the directors’ report and
annual accounts ... be in Norwegian. The Ministry can in an individual decision decide that the
dirvectors’ report and/or annual accounts may be in another longuage”.

Postal address Visiting address: Telephone
P.O. Box 9200 Grgnland See www skatteetaten.no 800 80 000
0134 Oslo Org.nr 596250318 Telefax
E-mail: 221708 60
skatteetaten no/sende post
27.01.2025kl 15:16 Brenndysundregistrene Side 7 av 13
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Brenn Pysu nd regi strene Arsregnskap regnskapsaret 2022 for 992706538

@

20171214074 Side2av2

Ot. prp. nr. 42 (1997-1998) About Act about annual accounts etc., says the following about the
purpose of the Accounting Act, refer section 1.1:

“The aim of the Government with respect to the Accounting Act is that it shall contribute
towards providing informative accounts for different users of accounts. The users of
accounts include investors and creditors which provide capital for the companies. Other
groups include those who have an interest in knowing how the companies are operated, for
example employees and the local community. The information to the capital market is an
impovrtant basis for the correct pricing of financial instruments. The correct pricing of stocks
s an important factor in securing the best possible allocation of resources in the economy.
High quality accounts will also make it more difficult for market participants to obtain
speculative gains as a resull of non-publicly available information.”

Hence, one of the main aims of the Accounting Act is to contribute to “informative accounts for
different users of accounts”. The users of the accounts will include investors, creditors, employvees
and the local community.

Hence, it is the view of the Ministry that it is crucial that the question of dispensation from the
general rule that the annual accounts and/or directors” report should be prepared in Norwegian, not
in any significant way deviate from the consideration of users of the accounts.

As mentioned above it is particularly the consideration of the users of the accounting information
which has to be taken into consideration when considering the application for permission. In this
assessment, the Directorate of Taxes has emphasized that the companies are owned by a foreign
company. The working language is English. All key players and partners in this industry speak and
use English language. Furthermore, the company is operating in an international industry.

Please state “our reference” (see above) in all written
communication with The Norwegian Tax Authorities.

Best regards

Jeanette Munkvold Skovholt
Senior Adviser
Rettsavdelingen, foretaksskatt
Norwegian Directorate of Taxes
Torstein Kinden Helleland

This document has been electronicaily approved and contains therefore no handwritten signatures

27.01.2025 K 15:16 Branndysundregistrene Side 8 av 13
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Relevant Revisjon AS

Skagenkaien 35, Relevc nt
4006 Stavanger Rev|sjon
www relevantrevisjon.no

To the General Meeting of Tidewater Seabed Shipping AS

Independent Auditor’s Report

Opinion

We have audited the financial statements of Tidewater Seabed Shipping AS (the Company), which
comprise the balance sheet as at 31 December 2023, the income statement for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies.

In our opinion

the financial statements comply with applicable statutory requirements, and

the financial statements give a true and fair view of the financial position of the Company as
at 31 December 2023, and its financial performance for the year then ended in accordance
with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs}. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by relevant laws and regulations in Norway and the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Matters
The Company’s financial statements have been submitted after the expiry of the statutory time limit
for preparation of financial statements.

Penneo Dokumeninokkel: DSTBF-YO8AT-O2PK5-C7HAC-VDUCE-JZGLQ

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors (management} is responsible for the preparation of financial statements that
give a true and fair view in accordance with the Norwegian Accounting Act and accounting standards
and practices generally accepted in Norway, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

QOur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

Foretaksregisterat: MO 932093278 MVA

04.06.2025 ki 18:37 Brgnngysundregistrene Side 11 av 27
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Relevant Revisjon AS

Skagenkaien 35, Relevc nt
4006 Stavanger Rev|sjon
www relevantrevisjon.no

guarantee that an audit conducted in accordance with I1SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error. We design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

e evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Penneo Dokumeninokkel: DSTBF-YO8AT-O2PK5-C7HAC-VDUCE-JZGLQ

® evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves a true and fair view.

We communicate with the Board of Directors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Stavanger, 9 April 2025
Relevant Revisjon AS

Roald Vatne
State Authorised Public Accountant
(This document is signed electronically)

Foretaksregisterat: MO 932093278 MVA
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PENN30

The signatures in this document are legally binding. The document Is signed using Penneo™ sectire digitol
signature. The identity of the signers has been recorded, and are listed below.

"By my signature | confirm all dates and content in this document.”

Vatne, Roald

State authorized public accountant

On behalf of: Relevant Revisjon AS
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This document is digitally signed using Penneo.com. The signed data are validated How to verify the integrity of this document

by the computed hash value of the original document. All cryptographic evidence is When you open the document in Adobe Reader, you should see that the

embedded within this PDF for future validation. document is certified by Penneo A/S. This proves that the contents of the

document have not been medified since the time of signing. Evidence of the
The document is sealed with a Qualified Electronic Seal using a certificate and individual sigrers' digital signatures is attached to the document.

timestamp from a Qualified Trust Service Provider.
You can verify the cryptographic evidence using the Penneo validator,

https://penneo.com/validator, or other signature validation tools.
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Docusign Envelope ID: 77187904-C2E6-49B6-SDAB-8837 C65863E4

Annual Report 2023
Tidewater Seabed Shipping AS

Revenue statement
Balance sheet
Notes to the Accounts

Org.no.: 992 706 538
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Docusign Envelope ID: 77187904-C2E6-49B6-SDAB-8837 C65863E4

Revenue statement

Tidewater Seabed Shipping AS

Operating income and operating expenses Note 2023 2022
Other expenses 1 68 474 359 497
Total expenses 2 68 474 359 497
Operating gain / (loss) -68 474 -359 497

Financial income and expenses

Other financial income 3 7749286 38 705 635
Other financial expenses 3 30734 504 5292 416
Net financial expenses -22 985 219 33 413 220
Net profit before tax -23 053 692 33 053 723
Income tax expense 4 0 0
Net profit after tax -23 053 692 33 053 723
Annual net loss -23 053 692 33 053 723
Attributable to

Loss brought forward 5 23 053 692 -33 053 723
Total -23 053 692 33 053 723

Tidewater Seabed Shipping AS Side 2
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Docusign Envelope ID: 77187904-C2E6-49B6-SDAB-8837 C65863E4

Balance sheet

Tidewater Seabed Shipping AS

Assets Note 2023 2022
Current assets
Debtors
Accounts receivables - Intercompany 3 250 576 694 378 939415
Total receivables 250 576 694 378 939 415
Total current assets 250 576 694 378 939 415
Total assets 250 576 694 378 939 415
Equity and liabilities
Paid-in capital
Share capital 5,6 252 000 252 000
Share premium 5 274 874 000 274 874 000
Other paid-up equity 5 76 545 162 76 545 162
Total paid-up equity 351 671 162 351 671 162
Retained earnings
Accumulated loss 5 294702 547  -271 648 855
Total retained earnings -294 702 547  -271 648 855
Total equity 56 968 615 80 022 307
Liabilities
Current liabilities
Liabilities to group companies 3 193 608 079 298 389172
Other current liabilities 0 527 935
Total current liabilities 193 608 079 298 917 108
Total liabilities 193 608 079 298 917 108
Total equity and liabilities 250 576 694 378 939 415

Sandnes, 08.04.2025

The board osfigl;gggwater Seabed Shipping AS
Em kuandle {ande
—gveTre Kenneth Lande

chairman of the board

Tidewater Seabed Shipping AS Page 3
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Docusign Envelope ID: 77187904-C2E6-49B6-SDAB-8837 C65863E4

Note 1 Accounting principles

The annual accounts have been prepared in compliance with the Accounting Act and NRS 8 - Good
accounting practice for small companies. The company changed its name in 2024 from Swire Seabed
Shipping AS to Tidewater Seabed Shipping AS.

Currency

Transactions in foreign currencies are converted at the exchange rate on the transaction date. Cost,
receivables and liabilities denominated in foreign currencies are converted at exchange rate at the balance
sheet date. Non- monetary items measured at historical cost in a foreign currency are translated to
Norwegian kroner using the exchange rate at the transaction date. Foreign exchange gains and losses
resulting from the settlement of such transactions, the conversion of monetary assets at the year- end
exchange rate, and liabilities denominated in foreign currencies, are recognized as financial income or costs.

Classification of balance sheet items

Current assets and current liabilities relates to items which is due within one year from the date of purchase.
Other balance sheet items are classified as fixed assets / long- term liabilities. First year's instalment on long
term liabilities and long term receivables are, however, not classified as short term liabilities and current
assets. Current assets are valued at the lower of historical cost and fair value. Current liabilities are carried at
nominal value at the date of issue nominal value at the date of issue. Fixed assets are valued at historical
cost, but are written down to recoverable amount in the event of impairment which is not deemed to be
temporary.

Trade and other receivables

Trade receivables and other current receivables are recorded in the balance sheet at nominal value less
provisions for doubtful debts. Provisions for doubtful debts are calculated on the basis of individual
assessments.

Income tax

Tax expense in the profit and loss account comprise both tax payable for the accounting period and changes
in the deferred tax. Deferred tax is calculated on all differences between the book value and the tax value of
assets and liabilities at the year end. Deferred tax is calculated as 22% of temporary differences and the tax
effect of tax losses carried forward.
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Docusign Envelope ID: 77187904-C2E6-49B6-SDAB-8837 C65863E4

Note 2 Salary costs and number of man-years

In 2023 the company employed 0 man-years in 2023, and the company had 0 employees in 2023.
No fees have been paid out to the Board of Directors in 2023.

Note 3 Intercompany balances between companies in the same group

Receivable and liabilities to group companies which are of short term characteristics are classified as short
term receivables and liabilities. Short term receivables and liabilities of the same characteristics againts the
same counterparty are presented net.

All intercompany balances are non-interest bearing.

2023 2022
Receivables - related parties
Tidewater Offshore Operations {Pte) Ltd 250 576 694 378 939 415
Total 250 576 694 378 939 415
Liabilities - related parties
Tidewater Pacific Ship Management Ltd 42 355 23490
Tidewater Offshore Operations {Pte) Ltd 128 464 482
Tidewater Pacific Offshore Lid 193 565 724 169 901 200
Total 193 608 079 298 389 172

An unrealized currency gain of NOK 7 749 286 has been recognized as financial income in 2023 in
connection with revaluation of receivables and liabilities in foreign currencies as at 31.12.2023.

An unrealized currency loss of NOK 5 955 126 has been recognized as financial expenses in 2023 in
connection with revaluation of receivables and liabilities in foreign currencies as at 31.12.2023.

A correction of prior period misstatement of NOK 24 779 378 related to reconciliation of intercompany
balances in prior pericds has been recegnized as other financial expenses in 2023. In accordance with NRS
8 Gooed accounting practice for small companies the correction has been recorded through the profit and loss
statement in 2023, and has nct been recorded directly towards equity with restatement of comparable
figures.
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Note 4 Tax

This year's tax expense 2023 2022
Entered tax on ordinary profit/loss:

Payable tax 0 0
Changes in deferred tax assets 0 0
Tax expense on ordinary profit/loss 0 0
Taxable income:

Result before tax -23 053 692 33 053 723
Permanent differences 24 779 378 0
Changes in temporary differences -2 579758 -1219 182
Cut interest deduction -135 906 -436 779
Allocation of loss to be brought forward 0 -31 834 540
Taxable income -989 977 -436 779
Payable tax in the balance:

Payable tax on this year's result 0 0
Total payable tax in the balance 0 0

The tax effect of temporary differences and loss for to be carried forward that has formed the basis for
deferred tax and deferred tax advantages, specified on type of temporary differences

2023 2022 Difference

Tangible assets -5590 776 -6 988 470 -1 397 694

Accounts receivable 0 654 128 554 128

Allccations and more 0 -527 935 -527 935

Total -5 590 776 -8 170 534 -2 579 758

Accumulated loss to be brought forward -887 635 602 -886 645 625 989977

Cut interest deduction -41654 088 -41789 994 -135 906

Not included in the deferred tax calculation 934 880 466 936 606 152 1725 686

Deferred tax assets (22 %) 0 0 0
Deferred tax not included in the balance sheet.

Note 5 Equity capital
Share capital Share Other paid-in Accumulated Total

premium equity capital loss equity

capital

As at 31.12.2022 252000 274 874 000 76 545162 -271 648 855 80022 307

Posted towards equity 0

As at 01.01.2023 252 000 274 874 000 76 545162 -271 648 855 80 022 307

Result for the year -23 053 692 -23 053 692

As at 31.12.2023 252 000 274 874 000 76 545162 -294 702 547 56 968 615
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Note 6 Shareholders

The share capital in Tidewater Seabed Shipping AS as of 31.12 consists of:

Total Face value Entered
Ordinary shares 126 000 2,0 252 000
Total 126 000 252 000

Ownership structure
The largest shareholders in % at year end:

Ordinary  Owner interest Share of votes
Tidewater Offshore Operations {Pte) Ltd 126 000 100,0 100,0
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Tidewater Seabed Shipping AS

Revenue statement
Balance sheet
Notes to the Accounts

Org.no.: 992 706 538

04.06.2025 ki 18:37 Brgnngysundregistrene Side 21 av 27



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 992706538

Revenue statement

Tidewater Seabed Shipping AS

Operating income and operating expenses Note 2023 2022
Other expenses 1 68 474 359 497
Total expenses 2 68 474 359 497
Operating gain / (loss) -68 474 -359 497

Financial income and expenses

Other financial income 3 7749286 38 705 635
Other financial expenses 3 30734 504 5292 416
Net financial expenses -22 985 219 33 413 220
Net profit before tax -23 053 692 33 053 723
Income tax expense 4 0 0
Net profit after tax -23 053 692 33 053 723
Annual net loss -23 053 692 33 053 723
Attributable to

Loss brought forward 5 23 053 692 -33 053 723
Total -23 053 692 33 053 723
Tidewater Seabed Shipping AS Side 2
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Assets
Current assets
Debtors

Balance sheet

Tidewater Seabed Shipping AS

Accounts receivables - Intercompany

Total receivables

Total current assets

Total assets

Equity and liabilities
Paid-in capital
Share capital

Share premium
Other paid-up equity
Total paid-up equity

Retained earnings
Accumulated loss

Total retained earnings
Total equity

Liabilities

Current liabilities

Liabilities to group companies
Other current liabilities

Total current liabilities

Total liabilities

Total equity and liabilities

Tidewater Seabed Shipping AS

Note

5,6

Sandnes, 08.04.2025
The board of Tidewater Seabed Shipping AS

Sverre Kenneth Lande
chairman of the board

2023 2022

250 576 694 378 939415
250 576 694 378 939 415
250 576 694 378 939 415
250 576 694 378 939 415
252 000 252 000

274 874 000 274 874 000
76 545 162 76 545 162
351 671 162 351 671 162
294702 547  -271 648 855
-294702 547  -271 648 855
56 968 615 80 022 307
193 608 079 298 389 172
0 527 935

193 608 079 298 917 108
193 608 079 298 917 108
250 576 694 378 939 415
Page 3
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Note 1 Accounting principles

The annual accounts have been prepared in compliance with the Accounting Act and NRS 8 - Good
accounting practice for small companies. The company changed its name in 2024 from Swire Seabed
Shipping AS to Tidewater Seabed Shipping AS.

Currency

Transactions in foreign currencies are converted at the exchange rate on the transaction date. Cost,
receivables and liabilities denominated in foreign currencies are converted at exchange rate at the balance
sheet date. Non- monetary items measured at historical cost in a foreign currency are translated to
Norwegian kroner using the exchange rate at the transaction date. Foreign exchange gains and losses
resulting from the settlement of such transactions, the conversion of monetary assets at the year- end
exchange rate, and liabilities denominated in foreign currencies, are recognized as financial income or costs.

Classification of balance sheet items

Current assets and current liabilities relates to items which is due within one year from the date of purchase.
Other balance sheet items are classified as fixed assets / long- term liabilities. First year's instalment on long
term liabilities and long term receivables are, however, not classified as short term liabilities and current
assets. Current assets are valued at the lower of historical cost and fair value. Current liabilities are carried at
nominal value at the date of issue nominal value at the date of issue. Fixed assets are valued at historical
cost, but are written down to recoverable amount in the event of impairment which is not deemed to be
temporary.

Trade and other receivables

Trade receivables and other current receivables are recorded in the balance sheet at nominal value less
provisions for doubtful debts. Provisions for doubtful debts are calculated on the basis of individual
assessments.

Income tax

Tax expense in the profit and loss account comprise both tax payable for the accounting period and changes
in the deferred tax. Deferred tax is calculated on all differences between the book value and the tax value of
assets and liabilities at the year end. Deferred tax is calculated as 22% of temporary differences and the tax
effect of tax losses carried forward.
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Note 2 Salary costs and number of man-years

In 2023 the company employed 0 man-years in 2023, and the company had 0 employees in 2023.
No fees have been paid out to the Board of Directors in 2023.

Note 3 Intercompany balances between companies in the same group

Receivable and liabilities to group companies which are of short term characteristics are classified as short
term receivables and liabilities. Short term receivables and liabilities of the same characteristics againts the
same counterparty are presented net.

All intercompany balances are non-interest bearing.

2023 2022
Receivables - related parties
Tidewater Offshore Operations {Pte) Ltd 250 576 694 378 939 415
Total 250 576 694 378 939 415
Liabilities - related parties
Tidewater Pacific Ship Management Ltd 42 355 23490
Tidewater Offshore Operations {Pte) Ltd 128 464 482
Tidewater Pacific Offshore Lid 193 565 724 169 901 200
Total 193 608 079 298 389 172

An unrealized currency gain of NOK 7 749 286 has been recognized as financial income in 2023 in
connection with revaluation of receivables and liabilities in foreign currencies as at 31.12.2023.

An unrealized currency loss of NOK 5 955 126 has been recognized as financial expenses in 2023 in
connection with revaluation of receivables and liabilities in foreign currencies as at 31.12.2023.

A correction of prior period misstatement of NOK 24 779 378 related to reconciliation of intercompany
balances in prior pericds has been recegnized as other financial expenses in 2023. In accordance with NRS
8 Gooed accounting practice for small companies the correction has been recorded through the profit and loss
statement in 2023, and has nct been recorded directly towards equity with restatement of comparable
figures.
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Note 4 Tax

This year's tax expense 2023 2022
Entered tax on ordinary profit/loss:

Payable tax 0 0
Changes in deferred tax assets 0 0
Tax expense on ordinary profit/loss 0 0
Taxable income:

Result before tax -23 053 692 33 053 723
Permanent differences 24 779 378 0
Changes in temporary differences -2 579758 -1219 182
Cut interest deduction -135 906 -436 779
Allocation of loss to be brought forward 0 -31 834 540
Taxable income -989 977 -436 779
Payable tax in the balance:

Payable tax on this year's result 0 0
Total payable tax in the balance 0 0

The tax effect of temporary differences and loss for to be carried forward that has formed the basis for
deferred tax and deferred tax advantages, specified on type of temporary differences

2023 2022 Difference

Tangible assets -5590 776 -6 988 470 -1 397 694

Accounts receivable 0 654 128 554 128

Allccations and more 0 -527 935 -527 935

Total -5 590 776 -8 170 534 -2 579 758

Accumulated loss to be brought forward -887 635 602 -886 645 625 989977

Cut interest deduction -41654 088 -41789 994 -135 906

Not included in the deferred tax calculation 934 880 466 936 606 152 1725 686

Deferred tax assets (22 %) 0 0 0
Deferred tax not included in the balance sheet.

Note 5 Equity capital
Share capital Share Other paid-in Accumulated Total

premium equity capital loss equity

capital

As at 31.12.2022 252000 274 874 000 76 545162 -271 648 855 80022 307

Posted towards equity 0

As at 01.01.2023 252 000 274 874 000 76 545162 -271 648 855 80 022 307

Result for the year -23 053 692 -23 053 692

As at 31.12.2023 252 000 274 874 000 76 545162 -294 702 547 56 968 615
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Note 6 Shareholders

The share capital in Tidewater Seabed Shipping AS as of 31.12 consists of:

Total Face value Entered
Ordinary shares 126 000 2,0 252 000
Total 126 000 252 000

Ownership structure
The largest shareholders in % at year end:

Ordinary  Owner interest Share of votes
Tidewater Offshore Operations {Pte) Ltd 126 000 100,0 100,0
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