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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 931765566

Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

Kostnader

Employee benefits expense 1

Other expenses 98 669 21948
Sum kostnader 98 669 21948
Driftsresultat -98 669 -21948

Finansinntekter og finanskostnader

Annen renteinntekt 825 281 31
Other financial income 2971195

Sum finansinntekter 3796 475 31
Rentekostnad til foretak i samme konsern 12 320 040

Annen rentekostnad 12

Other financial expenses 8718917

Sum finanskostnader 21 038 969

Netto finans -17 242 494 31
Resultat far skattekostnad -17 341 163 -21917
Income tax expense 2

Arsresultat 3 -17 341 163 -21 917
Arsresultat etter minoritetsinter esser -17 341 163 -21917
Totalresultat -17 341 163 -21 917

Overfaringer og disponeringer
Udekket tap -17 341 163 -21917
Sum overfaringer og disponeringer -17 341 163 -21 917
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Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EIENDELER
Anleggsmidler
Immaterielle eiendeler

Utsatt skattefordel 2

Finansielle anleggsmidler

Investering i dattersel skap 4 114 000 000
Investering i annet foretak i samme konsern

Lan til foretak i samme konsern 92 000 000
Investments in shares 50 096 079
Sum finansielle anleggsmidler 256 096 079
Sum anleggsmidler 256 096 079 0
Omlgpsmidler

Varer

Fordringer

Konsernfordringer 858 823
Sum fordringer 858 823

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 5074591 24 160
Sum bankinnskudd, kontanter og lignende 5074 591 24 160
Sum omlgpsmidler 5933414 24160
SUM EIENDELER 262 029 493 24 160

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 5 30 000 30 000
Beholdning av egne aksjer
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Balanse
Belgp i: NOK Note 2024 2023
Sum innskutt egenkapital 30000 30000

Opptjent egenkapital

Other equity 6 -17 368 650 -27 487
Sum opptjent egenkapital -17 368 650 -27 487
Sum egenkapital 3 -17 338 650 2513
Gjeld

Langsiktig gjeld

Utsatt skatt 2

Annen langsiktig gjeld

Langsiktig konserngjeld 267 038 800

Sum annen langsiktig gjeld 267 038 800

Sum langsiktig gjeld 267 038 800 0

Kortsiktig gjeld

Leverandargjeld 7 863 20207
Tax payable 2

Kortsiktig konserngjeld 12 320 040

Other current liabilities 1440 1440
Sum kortsiktig gjeld 12 329 343 21647
Sum gjeld 279 368 143 21 647
SUM EGENKAPITAL OG GJELD 262 029 493 24160
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Journalnummer : 2025 476080
Enheten
Organisasjonsnummer : 931 765 566
Organisasjonsform: Aksjeselskap
Foretaksnavn: GREEN HYDROGEN BOD@ AS
Forretningsadresse: Tykkemyr 1

1597 MOSS
Regnskapsar
Arsregnskapets periode: 01.01.2024 - 31.12.2024
Konsern
Morselskap i konsern: Ja
Konsernregnskap lagt wved: Nei
Regnskapsregler
Regler for sma foretak benyttet: Ja

Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Regnskapslovens alminnelige regler

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet: Halvor Nessen
Dato for fastsettelse av Arsregnskapet: 25.04.2025
Revisjon

Selskapet har besluttet at Arsregnskapet

ikke skal revideres: Ja

Grunnlag for avgivelse
Ar 2024: Arsregnskap er elektronisk innlevert.
Ar 2023: Tall er hentet fra elektronisk innlevert Arsregnskap fra 2024.

Det er ikke krav til at drsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pa& at dette er utfert ligger hos revisor/enhetens
overste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet

for innsending av drsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 27.05.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 931 765 566

GREEN HYDROGEN BOD@ AS

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023
RESULTATREGNSKAP

Kostnader

Employee benefits expense 1

Other expenses 98 669 21 948
Sum kostnader 98 669 21 948
Driftsresultat -98 669 -21 948
Finansinntekter og

finanskostnader

Annen renteinntekt 825 281 31
Other financial income 2 971 195

Sum finansinntekter 3 796 475 31
Rentekostnad til foretak

i samme konsern 12 320 040

Annen rentekostnad 12

Other financial expenses 8 718 917

Sum finanskostnader 21 038 969

Netto finans -17 242 494 31
Resultat fer skattekostnad =17 341 163 -21 917
Income tax expense 2

Arsresultat 3 =17 341 163 -21 917
Arsresultat etter

minoritetsinteresser -17 341 163 -21 917
Totalresultat =17 341 163 -21 917
Overferinger og

disponeringer

Udekket tap -17 341 163 -21 917
Sum overferinger og

disponeringer -17 341 163 -21 917

Utskriftsdato 27.05.2025

Organisasjonsny 931 765 566

8ide 1 av 3
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Organisasjonznr: 931 765 566
GREEN HYDROGEN BOD@ AS

BALANSE

Belep i: NOK Note 2024 2023

BALANSE - ETIENDELER
Anleggsmidler
Immaterielle eiendeler

Utsatt skattefordel 2

Finansielle anleggzmidler

Investering i datterselskap 4 114 000 000
Investering i annet

foretak i samme konsern 4

Lan til foretak i samme

konsern 92 000 000
Investments in shares 50 096 079
Sum finansielle

anleggsmidler 256 096 079
Sum anleggsmidler 256 096 079 0
Omlepsmidler

Varer

Fordringer

Konsernfordringer 858 823
Sum fordringer 858 823

Bankinnskudd, kontanter
og lignende

Cash and cash eguivalents 5 074 591 24 160
Sum bankinnskudd,

kontanter og lignende 5 074 591 24 160
Sum omlepsmidler 5 933 414 24 160
SUM EIENDELER 262 029 493 24 160

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 5 30 000 30 000

Beholdning av egne aksjer 5

Sum innskutt egenkapital 30 000 30 000

Oopptjent egenkapital

Other equity <] -17 368 650 -27 487

Sum opptjent egenkapital -17 368 650 -27 487

Sum egenkapital 3 -17 338 650 2 513
Utskriftedato 27.05.2025 Organisasjonsny 931 765 566 Side 2 av 3
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Gjeld

Langsiktig gjeld

Utsatt skatt 2

Annen langsiktig gjeld

Langsiktig konserngjeld 267 038 800

Sum annen langsiktig gjeld 267 038 800

Sum langsiktig gjeld 267 038 800 0

Kortsiktig gjeld

Leverandergjeld 7 863 20 207

Tax payable 2

Kortsiktig konserngjeld 12 320 040

Other current liabilities 1 440 1 440

Sum kortsiktig gjeld 12 329 343 21 647

Sum gjeld 279 368 143 21 647

SUM EGENKAPITAL OG GJELD 262 029 493 24 160
Utskriftedato 27.05.2025 Organisasjonsny 931 765 566 Side 3 av 3
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Organisasjonznr: 931 765 566
GREEN HYDROGEN BOD@ AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

0.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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Annual Accounts for 2024

Green Hydrogen Bodo AS

Org.nr. 931 765 566

Content:
Profit and loss
Balance

Cash flow
Notes

Prepared by Azets Insight AS

A\/AZETS
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Income statement 2024
Green Hydrogen Bodg AS

Operating income and operating expenses Note 2024 2023
Other expenses 98 669 21948
Total expenses 98 669 21948
Operating profit -98 669 -21 948
Financial income and expenses

Other interest income 825 281 31
Other financial income 2971195 0
Interest expense to group companies 12 320 040 0
Other interest expenses 12 0
Other financial expenses 8718 917 0
Net financial items -17 242 494 31
Net profit before tax -17 341 163 -21 917
Net profit or loss 3 -17 341 163 -21 917
Attributable to

Loss brought forward 17 341 163 21917
Total -17 341 163 -21 917
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Balance sheet, 31 December 2024

Green Hydrogen Bodg AS

Assets

Investmenits in subsidiaries
Loan to group companies
Investments in shares

Total non-current financial assets

Total non-current assets

Receivables from group companies

Total receivables

Cash and cash equivalents
Total current assets

Total assets

Note

2024

114 000 000
92 000 000
50096 079

256 096 079

256 096 079

858 823

858 823

5074 591

5933 414

262 029 493

2023

oooo

24160

24160

24160

28.05.2025 kI 18:58
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Balance sheet, 31 December 2024

Green Hydrogen Bodg AS

Equity and liabilities Note 2024 2023
Equity

Paid-in capital

Share capital 5 30 000 30000
Total paid-up equity 30 000 30 000
Retained earnings

Other equity 6 -17 368 650 -27 487
Total retained earnings -17 368 650 =27 487
Total equity 3 -17 338 650 2513
Non-current liabilities to group companies 267 038 800 0
Total non-current liabilities 267 038 800 0
Current liabilities

Trade payables 7 863 20 207
Liabilities to group companies 12 320 040 0
Other current liabilities 1440 1440
Total current liabilities 12 329 343 21 647
Total liabilities 279 368 143 21 647
Total equity and liabilities 262 029 493 24160

25.04.2025

The board of Green Hydrogen Bodg AS

W)/ Ntz

Halvor Nessen
chairman of the board/General Manager
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Cash flow statement

Green Hydrogen Bodg AS
Note

Cash flows from operating activities
Profit/loss before tax

Change in accounts payable

Change in other accrual items

Net cash flows from operating activities

Cash flows from investment activities
Payments to buy shares and participations in other com
Net cash flows from investment activities

Cash flows from financing activities

Proceeds from the issuance of new long-term liabilities
Proceeds from equity

Net cash flows from financing activities

Net change in cash and cash equivalents
Cash and cash equivalents at the start of the period
Cash and cash equivalents at the end of the period

2024

-17 341 163

-12 344
-80 538 783
-97 892 289

164 096 079
164 096 079

267 038 800
0
267 038 800

5050 432
24 160
5074 591

2023

-21 917
20 207
1440
=271

24 430
24 430

24160

24160
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Accounting principles

The annual accounts have been prepared in conformity with the Accounting Act and NRS 8 - Gooed
accounting practice for small companies.

Foreign currency
Monetary foreign currency items are valued at the exchange rate on the balance sheet date.

Tax

The tax charge in the profit and loss account consists of tax payable for the period and the change in
deferred tax. Deferred tax is calculated at the tax rate at 22 % on the basis of tax-reducing and tax-increasing
temporary differences that exist between accounting and tax values, and the tax loss carried forward at the
end of the accounting year. Tax-increasing and tax-reducing temporary differences that reverse or may
reverse in the same period are set off and entered net.

Classification and valuation of current assets

Current assets and short-term liabilities normally include items that fall due for payment within one year of the
balance sheet date, as well as items that relate to the stock cycle. Current assets are valued at the lower of
acquisition cost and fair value.

Shares in subsidiaries

Subsidiaries are valued using the cost method in the company accounts. The investment is valued at
acquisition cost for the shares unless a write-down has been necessary. A write-down to fair value is made
when a fall in value is due to reasons that cannot be expected to be temporary and such write-down must be
considered as necessary in accordance with good accounting practice. Write-downs are reversed when the
basis for the write-down is no longer present.

Dividends, group contributions and other distributions from subsidiaries are posted to income in the same
year as provided for in the distributor's accounts. To the extent that dividends/ group contributions exceed the
share of profits earned after the date of acquisition, the excess amounts represents a repayment of invested
capital, and distributions are deducted from the investment’s value in the balance sheet of the parent
company.

Note 1 Salary costs and number of man-years

2024 2023
Total 0 0
In 2024 the company had 0 employees.
Note 2 Tax
This year's tax expense 2024 2023
Entered tax on ordinary profit/loss:
Payable tax 0 0
Changes in deferred tax assets 0 0
Tax expense on ordinary profit/loss 0 0
Taxable income:
Result before tax -17 341 163 -21 917
Permanent differences 0 0
Taxable income -17 341 163 -21 917
Payable tax in the balance:
Payable tax on this year's result 0 0
Total payable tax in the balance 0 0

The tax effect of temporary differences and loss for to be carried forward that has formed the basis for
deferred tax and deferred tax advantages, specified on type of temporary differences
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2024 2023 Difference
Accumulated loss to be brought forward -17 363 080 2197 17 341 163
Not included in the deferred tax calculation 17 363 080 21917 -17 341 163
Deferred tax assets (22 %) 0 0 0

Deferred tax not included in the balance sheet.

Note 3 Equity capital

Share Share Other paid- Other equity Total equity

capital premium in equity capital capital

capital
Pr. 31.12.2023 30 000 0 0 -27 487 2513
Result of the year -17 341 163 -17 341 163
Pr31.12.2024 30 000 0 0 -17 368 650 -17 338 650

Note 4 Subsidiaries

Green Hydrogen Bodg AS owns 80% of the shares in Green H Bodg AS, which gives Green Hydrogen
Bodg AS 82% of the votes in the company. Green H Bods AS has its registered office in Oslo. The annual
result for the period 01.01-31.12.2024 was NOK 4 712 266. The book value of equity capital as at
31.12.2024 was NOK 81 034 792.

Note 5 Shareholders
Aksjekapitalen i Green Hydrogen Bode AS pr. 31.12 bestar av:

Total Face value Entered
Ordinary shares 30000 1,0 30 000
Total 30 000 30 000
Eierstruktur
De storste aksjonasrenei % pr. 31.12 var:

Ordinzere Owner interest Share of votes

Green Hydrogen Norway AS 30000 100,0 100,0

Note 6 Going concern

The accounts show that the share capital is lost. However, a long term financing on favourable conditions for
repayment is granted to the company. The accounts are therefore prepared under the going concern
assumption.
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NOKKELTALL SKATTEMELDING 2024

GREEN HYDROGEN BOD@ AS

Inntekter

3796 475

Salgsinntekt 0

Annen driftsinntekt 0 .

Finansinntekt 3796475 |
BETALBAR SKATT

NARINGSINNTEKT
= AVGITT KONSERNBIDRAG
MOTTATT KONSERNBIDRAG
- FREMF@RT UNDERSKUDD
JUSTERT INNTEKT RENTEBEGRENSNING

+

+

INNTEKT & SKATT

Kostnader

21137 638

NETTO INNTEKT
BETALBAR SKATT | BALANSEN

Arsresultat

-17 341163

Lennskostnad o] + Midlertidige forskjeller 0
Varekostnad 0] . + Permanente forskeller 0
Annen driftskostnad 98 669 . t Skatt 0
1 Finanskostnad 21038969 NAERINGSINNTEKT
! Skattekostnad I -17 341 163
UTSATT SKATT
=17 341163 NETTO ENDRING MIDL. FORSKJELLER ¢
0 ENDRING UTSATT SKATT 0
a
0 UNDERSKUDD TIL FREMF@RING
0
17 341163 FREMF@RT UNDERSKUDD FRA TIDLIGERE 21917
0 ARETS UNDERSKUDD 17 341163
UNDERSKUDD TIL FREMFBRING 17 363 080

Bruttoformue

148 029 493

=
FORMUE & EGENKAPITAL

Gjeld
267 048 103

Nettoformue

0

EIENDOM INVESTERINGER ANLEGGSMIDLER @VRIGE EIENDELER

S| ,/7' =g =

Am i o)

0 50 096 079 0 97 933 414
AKSJEVERDI EGENKAPITAL

NETTOFORMUE 4] INNGAENDE EGENKAPITAL 2513
=+  ANTALL AKSJER (EKSKL. EGNE) 30 000 +  TILLEGG o]
= VERDI PR. AKSJE 0,000 - FRADRAG 17 341163
= UTGAENDE EGENKAPITAL -17 338 650

@
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Klient Green Hydrogen Bodae AS
Org.nr 931 765 566

Tax notice 2024

Summary
Name Description Value
Tax return
Loss 17 341 163
Tax deficit (Total deficit) 17 341 163

Group contribution
Total total group contribution received/ group 0

contribution paid {net)
Loss for carryover

Loss to be camied forward as of 01.01 21917
Loss to be camied forward as at 31.12 17 363 080

Business information

Result and balance

Annual result -17 341 163
Assets 262 029 493
Debt and equity 262 029 493

Estimated business income

Annual result -17 341 163
Tax-related result -17 341 163
Maestro Arsoppgjer Green Hydrogen Bodp AS Side 1
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Tax return

Name Description Value

Information about the taxable entity

Is the company listed or wholly owned by a listed No
company?
Has the company received or transferred tax-free No

assets or liabilities?

Does the enterprise camy out activity with a permanent No
establishment/ branch outside of Norway?

Does the company have to report information about No
payments between the company and a personal

shareholder, participant, or a related party of this person

Subject to financial activity tax on salary and profits No
Ownership

Has the company become part of a group during the No
income year?

Ultimate parent company at the end of the income year  Luxembourg, Name of ulitmate parent company at the
end of the income year: Flaveo Greeen Energy 1

Sa.rl
Has been fully dissolved in the income year No
Income and loss
Loss to carry forward
Loss carried forward from previous years 21917
Loss to carry forward against income 17 363 080
Remaining obtained voluntary composition and debt 0
waivers
Income deduction
Income deduction for losses 17 341 163
Income before deductions for any ceded group -17 341 163
contributions
Total income 0
Total deficit 17 341 163
Wealth and debt
Asset
Asset without valuation discount Domestic and foreign deposits 5074 591
Asset without valuation discount Investments in norwegian companies 50 096 079
Asset without valuation discount Receivables 92 858 822
Total value before any valuation discount 148 029 493
Total debt 267 048 103
Other debt 267 048 103
Valuation of shares
Total value of the company's share capital 0

Limitation of interest deduction in groups and related parties

Interest limitation

Are the total net interest costs in the Norwegian part of No
the group NOK 25 million or lower?

Is the company in a group (in accordance with the rules  No
for limitation of interest)?

Basis for the calculation of the company's net interest expenses

Total interest expenses 12 320 052
Total interest income 825 281
Net interest costs 11494 771

Calculation basis for interest deduction limitation
Calculation basis for interest deduction limitation -5 846 392

Calculation basis for addition or reduction in income
Net interest costs 11494 771

Maestro Arsoppgjer Green Hydrogen Bodp AS Side 2
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Name Description Value

Difference between net interest costs and the interest 11 494 771

deduction limitation

Opplysninger om konsembidrag med skatteeffekt som er unntatt rentebegrensning {NO)

Has the company received group contributions with tax  No

effect directly or indirectly from companies that are

exempt from interest limitation or apply an exemption

rule?

Maestro Arsoppgjer Green Hydrogen Bodp AS Side 3
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Business information

Name Description Value
Business
Accounting obligation type Full accounting obligation
Accounting period 01.01.2024 -31.12.2024
Enterprise type Other company
Rule type for annual accounts The provisions of the Accounting Act for small
businesses

Contact person

Name Halvor Nessen
E-mail hn@luxcara.com
Income statement

Operating expense

Other operating expense

6400 Rental of machines, fixtures and fittings, etc. 7034
6700 Accountancy and consultancy services, etc. 83 564
7490 Membership fees 3450
7700 Other costs 4622
Total operating expence 98 669

Financial income

8030 Interest income from enterprises in the same 802 500
group

8050 Other interest income 22781
8060 Gains on fluctuations of currency exchange rates 2971195
Total financial income 3796 475

Financial expences

8130 Interest expenses for enterprises in the same 12 320 040
group

8150 Other interest expenses 12
8160 Losses from cumrency fluctuations 8718 917
Total financial expence 21 038 969
Annual result -17 341 163

Balance sheet

Non-current assets

Book value for non-current assets

1313 Investments in other subsidiaries and companies 114 000 000
in a group

1320 Loans to enterprises within the same group 92 000 000
1350 Investments in shares, holdings and units in 50 096 079
securities funds

Total book value for non-current assets 256 098 079

Current assets

Book value for current assets

1560 Other receivables from companies in the same 858 823
group

1920 Bank deposits 5074 591
Total book value for current assets 5933 414
Total book value of assets 262 029 493

Liabilities and equity

Equity

2000 Share capital/Equity other enterprises 30000
2050 Positive equity -17 368 650
Total equity -17 338 650
Maestro Arsoppgjer Green Hydrogen Bodp AS Side 4
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Name Description Value

Long-term debt
2260 Debt to companies in the same group 267 038 800
Total long-term debt 267 038 800

Short-term debt

2400 Debt to suppliers 7863
2950 Unpaid interest on debt 12 320 040
2990 Other short-term debt 1440
Total short-term debt 12 329 343
Total book value of liabilities and equity 262 029 493

Difference between accounting and tax value

Temporary differences

Name and description AV TV AV prev. TV prev.
141 Other receivables (long term included) 92 858823 92858823

Name Description Value
Total change in temporary difference 0

Calculated business income

Calculated business income for a non-personal taxpayer

Municipality Moss

Tax profit/loss before any deductions for retroactive -17 341 163
payment

Tax profitfloss after any deductions for retroactive -17 341 163
payment

Tax result -17 341 163

Specification of current assets

Specification of tax value of receivables

Other receivables 92 858 823
Total tax value of receivables 92 858 823

Equity reconciliation
Equity as at 31 December last year 2513

Equity change

Loss for the year 17 341 163
Total deduction for input equity 17 341 163
Equity as at 31 December -17 338 650
Maestro Arsoppgjer Green Hydrogen Bodp AS Side 5
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with confidence

To the General Meeting in Green Hydrogen Bode AS

INDEPENDENT AUDITOR'S REPORT
Opinion

We have audited the financial statements of Green Hydrogen Bode AS (the Company), which comprise
the balance sheet as at 31 December 2024, the inccme and cash flow statement for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion

+ the financial statements comply with applicable statutory requirements, and

+ the financial statements give a true and fair view of the financial position of the Company as at 31
December 2024 and its financial performance for the year then ended in accordance with the
Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Audifor’s responsibilifies for the audit of
the financial statements section of our report. We are independent of the Company in accordance with
the requirements cf the relevant laws and regulaticns in Norway and the International Ethics Standards
Board for Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (the IESBA Code}, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our cpinion.

Responsibilities of management for the financial statements

The Board of Directors and the Managing Director (management) are responsible for the preparation of
the financial statements that give a true and fair view in accordance with the Norwegian Accounting Act
and accounting standards and practices generally accepted in Norway, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Penneo Dokumentnokkel: US6YY-T82El-XFENN-CMIGF-515BU-MIWVO

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to cbtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise frem fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

A member firm of Ernst & Young Global Limited
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal centrol.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusicns are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Oslo, 14 May 2025
ERNST & YOUNG AS

Penneo Dokumentnokkel: US6YY-T82El-XFENN-CMIGF-515BU-MIWVO

The auditor's report is signed electronically

Trond Stian Nytveit
State Authorised Public Accountant (Norway)

Independent auditor's report - Green Hydrogen Bode AS 2024

A member firm of Ernst & Young Global Limited
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Var dato Din/Deres dato Saksbehandler
23.04.2024 15.03.2024 Lars Waaltorp
800 80 000 Din/Deres referanse  Telefon

Skateetaten Skatteetaten.no 90833418
Org.nr Var referanse Postadresse
974761076 202415129388 Postboks 9200 Granland
0134 OSLO

GREEN HYDROGEN NORWAY AS
Att.Petter Grann-Meyer

Postboks 782

1509 MOSS

Norge

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk

Vi viser til deres brev av 15. mars 2024 der det sgkes om dispensasjon fra kravet til &
utarbeide arsregnskap og arsberetning pa norsk for felgende selskaper:

Green Hydrogen Norway AS  org.nr. 931 765 523
Green Hydrogen Bode AS org.nr. 931 765 566

Skattekontorst gir pa bakgrunn av en konkret helhetsvurdering de overnevnte selskaper
dispensasjon fra kravet til & utarbeide arsregnskap og arsberetning pa norsk, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen gjelder sa lenge opplysningene som
danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med
arsregnskapet. Den regnskapspliktige ma selv dokumentere ved dette brev at tillatelse er
gitt.

Bakgrunn

Green Hydrogen Bodg AS er eid av Green Hydrogen Norway AS som igjen er eid av et

utenlandsk selskap. Aktiviteten i konsernet er knyttet til finansiering av hydrogenfabrikk.

Det er ingen ansatte i de norske selskapene, og selskapene er finansiert av utenlandske
banker, laneinstitusjoner og fond. Styrelederen i begge selskapene er utenlandsk.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere
pa norsk. Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller
arsberetningen kan veere pa et annet sprak.”

| Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om
regnskapslovens formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative
regnskaper for ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels

Side1/2
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investorer og kreditorer som tilfgrer kapital til foretakene, og dels andre grupper
som har interesse av & vite hvordan foretaket drives, f.eks. de ansatte og
lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig prising
av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at
ressursbruken i samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa
gjere det vanskeligere for markedsdeltakere 4 ta ut spekulasjonsgevinster med
basis i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er a bidra til
“informative regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil
omfatte, jf. uttalelsen i proposisjonen, blant andre investorer, kreditorer, ansatte og
lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjgrende ved vurdering av om
dispensasjon fra kravet til & utarbeide arsregnskap og/eller arsberetning pa norsk kan
gis, at det ikke foreligger mulige brukere av regnskapsinformasjon som blir vesentlig
berart negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt saerlig vekt pa at
selskapene er indirekte eller direkte eid av et utenlandsk selskap. Videre er det vektlagt
at alle sentrale akt@rer og samarbeidspartnere behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
Skatteetaten

Dokumentef er elekironisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2

28.05.2025 kI 18:58 Brgnngysundregistrene Side 26 av 26



