== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2018 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2018: Arsregnskapet er elektronisk innlevert

999 236 480

Aksjeselskap

PROGRESSUS SPV SAFRAN HOLDING AS
Klubbgata 1

4013 STAVANGER

01.01.2018 - 31.12.2018

Nei

Ja
Regnskapslovens alminnelige regler

Per Arne Jensen
21.05.2019

Ar 2017: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2018

Det er ikke krav il at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 11.06.2021
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Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
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Resultatregnskap

Belgp i: NOK Note 2018 2017
RESULTATREGNSKAP

K ostnader

Annen driftskostnad 2 47 825 62 589
Sum kostnader 47 825 62 589
Driftsresultat -47 825 -62 589

Finansinntekter og finanskostnader
Annen renteinntekt

Sum finansinntekter

Nedskrivning av finansielle eiendeler

Rentekostnad til foretak i samme konsern 7 839 891 775273
Annen rentekostnad 1119

Sum finanskostnader 841 010 775 273
Netto finans -841 006 -775 269
Ordineert resultat far skattekostnad -888 831 -837 858
Skattekostnad pa ordinaat resultat 3

Ordineert resultat etter skattekostnad -888 831 -837 858
Arsresultat -888 831 -837 858
Arsresultat etter minoritetsinter esser -888 831 -837 858
Totalresultat -888 831 -837 858

Overfaringer og disponeringer
Overfaringer til/fra annen egenkapital 4 -888 831 -837 858
Sum overfaringer og disponeringer -888 831 -837 858
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Balanse

Belgp i: NOK Note 2018 2017
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Finansielle anleggsmidler

Investering i datterselskap 6 31 689 237 31 689 237
Sum finansielle anleggsmidler 31 689 237 31 689 237
Sum anleggsmidler 31 689 237 31 689 237
Omlgpsmidler

Varer

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 14 955 4781
Sum bankinnskudd, kontanter og lignende 14 955 4781
Sum omlgpsmidler 14 955 4781
SUM EIENDELER 31704192 31694 018
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 4,5 3900 000 3900 000
Overkurs 16 414 582 31 685 000
Sum innskutt egenkapital 20 314 582 35585 000
Opptjent egenkapital

Annen egenkapital -14 381 587
Sum opptjent egenkapital -14 381 587
Sum egenkapital 4 20 314 582 21203413
11.06.2021 Kkl 15:20 Brgnngysundregistrene Side 2 av 13



- Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 999236480

Balanse
Belgp i: NOK Note 2018 2017
Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandaergjeld 50 886
Kortsiktig konserngjeld 7 11 389 610 10439 719
Sum kortsiktig gjeld 11 389 610 10 490 605
Sum gjeld 11389610 10 490 605
SUM EGENKAPITAL OG GJELD 31704 192 31694 018
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safran

Financial statements 2018

Progressus SPV Safran Holding AS
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Operating income and operating expenses

Other operating expenses
Total operating expenses

Operating profit

Income statement

Progressus SPV Safran Holding AS

Financial income and expenses

Other interest income

Interest expense to group companies

Other interest expenses
Net financial items

Operating result before tax
Tax on ordinary result
Ordinary result after tax
Annual net profit
Allocations

Transferred from other equity
Net allocations

Progressus SPV Safran Holding AS

Note

2018 2017

47 825 62 589
47 825 62 589
-47 825 62 589
4 4

839 891 775273
1119 0
-841 006 =775 269
-888 831 -837 858
0 0

-888 831 -837 858
-888 831 -837 858
888 831 837 858
-888 831 -837 858
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Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 999236480

Balance sheet

Progressus SPV Safran Holding AS

Assets

Non-current assets
Investments in subsidiaries

Total non-current assets

Current assels
Cash and bank deposils
Total current asseis

Total assets

Equity and liabilities

Equity

Paid-in equity
Share capital

Share premium
Total paid-in equity

Retained sarnings
Other equity

Total retained earnings
Total equity

Liabilities

Current debt

Trade creditors

Liabilities to group companies
Total current debi

Total fiabilities

Total equity and liabilities

Note 2018 2017
6 31689237 31689 237
31 689 237 31 689 237

14 855 4781

14 955 4781

31704192 31694 018

4,5 3 900 000 3900 000
16 414 582 31685 000

20 314 582 35 585 000

0 -14 381 587

0 -14 381 587

4 20 314 582 21 203 413
0 50 886

7 11 389 610 10439 719
11 389 610 10 490 605

11 389 610 10 490 605

31704192 31694018

Stavanger, 21.05.201¢

The board of Progressus SPV Safran Holding AS

N

o Rune Jensen
Chairman of the board

Progressus SPV Safran Holding AS

AT e Y
LA 4
e
P&t ArmneJenssn
Member of the board/General Manager
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Pragressus SPV Safran Holding AS Notes to the accounts 2018

Accounting principles
Note 1 - Accounting principles

The annual accounis have been prepared in compliance with the Accounting Act and accounting principles for
smatler entities generally accepted in Norway.

Subsidiaries

Subsidiaries are measured at cost. The investment is measured at acquisition cost unless the investment is
impaired. The investments are impaired fo recoverable amount if recoverable amount is lower than carrying
value. iImpairments are reversed when the basis for the impairment is no longer present.

Dividends, group contributions and other distributions from subsidiaries are recognised in the same year it is
allocated in the subsidiary's financial statements. If the dividend/group contribution exceeds the share of
earned result after the acquisition, the excess represents repayment of invested capital. The dividend/group
contribution will then be deducted from the book value of the investment in the financial statement.

Classification of balance sheet items

Assets intended for long term ownership or use have been classified as fixed asseis. Assets relating fo the
revenue cycle have been classified as current assets. Other receivables are classified as current assets if they
are to be repaid within one year after the transaction date. Similar criteria apply to Habilities. First year
instaliment on long term liabilities and long term receivables are, however, not classified as short term liabilities
and current assels.

Accounts receivables
Accounts receivables are carried at fair value on initial recognition. Subsequent measurement is at amortized
cost using the effective interest method, less any provisions for losses.

Income taxes

The tax charge in the income statement includes both payable taxes for the period and changes in deferrad
tax. Deferred tax is calculated at relevant tax rates on the basis of the temporary differences which exist
between accounting and tax values, and any carryforward losses for tax purposes at the year-end. Tax
enhancing or tax reducing temporary differences, which are reversed or may be reversed in the same period,
have been eliminated.

Deferred tax assets are not recognised in the balance sheet in accordance with accounting principles for
smaller entities in Narway.
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Progressus SPV Safran Holding AS Notes to the accounts 2018

Note 2 - Payroll expenses, number of employees, lcans to employees and expensed audit fee

The company has no employees and no payroll expenses. Furtermore, the company did not pay any fees
to board members in 2018. The company has no [oans or gurantees to the CEQ, the chairman of the
board or other related parties.

Expensed audit fee 2018 2017
Statutory audit (incl. technical assistance with financial statements) 25 000 20 000
Other assurance services 0 0
Tax services 12725 27 941
Qther assistance 0 0
Sum 37725 47 941
Note 3 - Tax

Calculation of deferred tax 2018 2017

Temporary differences

Temporary differences 0 0
Net temporary differences 0 0
Tax losses carried forward -2 187 872 -1 308 041
Basis for deferred tax -2 197 872 -1 309 041
Deferred tax (22 %/ 23 %) -483 532 -301 079
Deferred tax benefit not recognised in the balance sheet 483 532 301 079
Deferred tax in the balance sheet 0 0

Note 4 - Shareholder equity

Share Share
capital premium  Other equity Total
Equity 01.01. 3900000 31685000 -14 381 587 21203 413
Profit (loss) of the year 0 0 -888 831 -888 831
Reallocation uncovered loss and share premium -15270 418 15 270 418 0
Equity 31.12. 3900000 16 414582 0 20 314 582

Note 5 - Share capital and shareholder infermation
The share capital of NCK 3 900 000 consists of 100 000 shares with a face value of NOK 39.
All shares are owned by the parent company Progressus | GP AS.

Pregressus || GP AS does not prepare consolidated accounts because the investment in Progressus SPV
Safran Holding AS is temporary and has a limited lifetime.

Note 6 - Subsidiaries

Ownership

and voting
Company Office share Profit 2018 Equity 2018 Bock value
Safran Holding AS Stavanger 75 % -7 119 865 10 486 444 31689 237

The resuit and the equity are consolidated values from the Safran Holding Group.
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Progressus SPV Safran Holding AS Notes to the accounts 2018

Note 7 - Balance with group companies, etc.

Per 31.12.2018, the company has a loan to the parent company Progressus Il GP AS of NOK 11 389 610.
Total interest expense for 2018 equals NOK 839 891. The first payment of the loan is due 18 January
2019.

The parent company has certified that the outstanding amount will not be demanded if the liquidity is not
adequate.

Note 8 - Deposits and guarantees

tn 2015, the subsidiary Safran Software Sclutions AS received a loan from Innovasjon Norge

equalling NOK 7 500 000. The loan is secured by a solidary personal gurantee from Safran Holding AS
and Progressus SPV Safran Holding AS by NOK 1 500 000. The guarantee is valid until the loan is
fully redeemed.
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pwe

To the General Meeting of Progressus SPV Safran Helding AS

We have audited the financial statements of Progressus SPV Safran Holding AS, which comprise the
balance sheet as at 31 December 2018, the income statement for the year then ended, and notes to the
accounts, including a summary of significant accounting policies.

In our opinicn, the accompanying financial statements are prepared in accordance with law and
regulations and give a true and fair view of the financial position of the Company as at 31 December
2018, and its financial performance for the year then ended in aceordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway.

o~

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (18As). Our
responsibilities under those standards ave further described in the Auditor’s Responsibilities for the
Audit of the Finoncial Statements section of our report. We are independent of the Company as
required by laws and regulations, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

The Board of Directors and the Managing Director (management) are responsible for the preparation
in accordance with law and regulations, including fair presentation of the financial statements in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
OF €rror.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going coneern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report

PricewaterhouseCoopers AS, Kanalsletta 8, Postboks 8017, Ni (-4068 Stavanger

T 02316, org. no.: 987 009 713 VAT, www . pwe.no

State authorised public accountants, members of The Norwegian Institute of Public Accountants, and authorised
accounting firm
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Independent Auditor's Report - Progressus PV Safran Holding AS

pwc

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including I8As will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

For further description of Auditor’s Responsibilities for the Audit of the Financial Statements
reference is made to hitps: / /revisorforeningen.ne/revisionshercininger

Report on Other Legal and Regulatory Requirements

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements
(ISAE) 3000, Assurance Engagements Other than Audits or Reviews of Historical Financial
Information, it is our opinion that management has fulfilled its duty to produce a proper and clearly
set out registration and documentation of the Company’s accounting information in accordance with
the law and bookkeeping standards and practices generally accepted in Norway.

Stavanger, 21 May 2019
PricewaterhouseCoopers AS

%M &)&@J

Tom Notland
State Authorised Public Accountant

(2)
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Var dato Din/Deres dato Saksbehandler
03.06.2019 19.04.2019 Henning Stokke
800 80 000 Din/Deres referanse Telefon
Skatteetaten Skatteetaten.no Ame Kambo 800 80 800
Org.nr Var referanse Postadresse
974761076 2019/5996396 Postboks 9200 Granland
0134 QSLO

FINERO AS
Forus Atrium Vassbotnen 15A
4313 SANDNES

Tillatelse til & utarbeide arsberetning og arsregnskap pa engelsk sprak

Vi viser til deres brev av 19. april 2019 der det sekes om dispensasjon fra kravet til & utarbeide
— arsregnskap og arsberetning pa norsk sprak for fglgende selskaper:

- Progressus SPV Holding AS org.nr. 999 236 480
- Safran Holding AS org.nr. 911 811 170
- Safran Software Solutions AS org.nr. 879 388 252
- SNA Holding AS org.nr. 994 306 561

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering selskapene nevnt ovenfor dispensasjon
fra kravet tit & utarbeide arsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 3-4 tredje ledd.
Dispensasjonen gjelder s& lenge opplysningene som vedtaket baserer seg pa ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det
paligger den regnskapspliktige a dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra sgknaden gjengis:

Swpknaden begrunnes med at Safran selskapene er et internasjonait konsern som i stor grad
henvender seg til kunder og leverandarer utenfor landets grenser og til internasfonale seiskaper
som er etablert | Norge. Safran bruker engelsk som arbeidssprak, har engelskspréklig dagiig leder
og har utenfandske investorer. Safran har ogsa eget datterselskap i USA. P& grunn av den
betydelige aktiviteten utenfor Norge og mot utenlandske aktarer, blir det allerede i dag utarbeidet
en uoffistell engelsk oversettelse av det norske regnskapet. For & unnga ungdvendig dobbeltarbeid
gnskeren deifor & utarbeide det offisielle arsregnskapet og arsberetningen pa engelsk fra og med
2018

Skattedirektoratets vurdering
Etter regnskapsioven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen ... vaere pa norsk.
Departementet kan ved ... enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan

veere pa et annet sprak.”

| Ct. prp. nr. 42 (1997-1998} Om lov om arsregnskap m.v., er det uttalt falgende om

Side 1 /2

11.06.2021 Kkl 15:20 Brgnngysundregistrene Side 12 av 13



- Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 999236480

regnskapslovens formal, jf. pkt. 1.1:

"Regferingen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regrniskapsbrukere. Regnskapsbrukerme er dels investorer og kreditorer som lilferer
kapital til foretakene, og dels andre grupper som har interesse av a vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasfonen til kapftalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksfer er en forutsetning for at ressursbruken i
samfunnsgkonomien skal bif best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeftakere & ta ut spekulasjonsgevinster med basis i skjevt fordelf informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsioven er a bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
propesisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet tit & utarbeide arsregnskap ogfeller arsberetning pa norsk kan gis, at det ikke foreligger mulige
brukere av regnskapsinfermasjon som blir vesentlig berart negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det er saerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved
en dispensasjonsseknad. | denne vurderingen har Skattedirektoratet lagt vekt pa at selskapene er del av et
internasjonalt konsern. | tillegg har selskapene engelsk som arbeidssprak. Videre er det vektlagt at daglig
leder er engelsksprakkiig og at selskapene har utenlandske investorer.

Vennligst oppgi var referanse ved henvendelser i saken.

Med hilsen

Torstein Kinden Helleland
seniorradgiver
Juridisk avdeling, nasring
Skattedirektoratet
Henning Stokke

Dokumentet er elektronisk godkfent og har derfor ikke handskrevne signaturer.
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