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Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Salgsinntekt 7 005 000 000 5977 000 000
Sum inntekter 7 005 000 000 5977 000 000
Kostnader

L gnnskostnad 1292 000 000 1118 000 000
Avskrivning pavarige driftsmidler og immaterielle eiendeler 301 000 000 233 000 000
Annen driftskostnad 1 330 000 000 977 000 000
Sum kostnader 2923 000 000 2328 000 000
Driftsresultat 4082 000 000 3649 000 000
Finansinntekter og finanskostnader

Annen finansinntekt -165 000 000 -60 000 000
Sum finansinntekter -165 000 000 -60 000 000
Nedskrivning av finansielle eiendeler 793 000 000 660 000 000
Sum finanskostnader 793 000 000 660 000 000
Netto finans -958 000 000 -720 000 000
Ordinaxt resultat for skattekostnad 3124 000 000 2929 000 000
Skattekostnad pa ordinaat resultat 781 000 000 713 000 000
Ordineert resultat etter skattekostnad 2343000 000 2216 000 000
Arsresultat 2343000 000 2216 000 000
Andre resultatkomponenter for IFRS-foretak -5 000 000 39 000 000
Sum resultatkomponenter for IFRS-foretak -5 000 000 39 000 000
Totalresultat 2338 000 000 2 255000 000
Overfaringer og disponeringer

Ordinaat utbytte 194 000 000 140 000 000
Sum overfaringer og disponeringer 194 000 000 140 000 000
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Balanse

Belgp i: NOK Note 2023 2022
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utvikling 499 000 000 445 000 000
Konsesjoner, patenter, lisenser, varemerker og lignende 426 000 000 400 000 000
rettigheter

Sum immaterielle eiendeler 925 000 000 845 000 000
Varigedriftsmidler

Driftd gsare, inventar, verktay, kontormaskiner og lignende 1 700 000 000 517 000 000
Sum varige driftsmidler 1700 000 000 517 000 000
Finansielle anleggsmidler

Investering i datterselskap 1 806 000 000 1717 000 000
Lan til foretak i samme konsern 18 659 000 000 17 728 000 000
Investeringer i aksjer og andeler 14 000 000 12 000 000
Andre fordringer 2 138 000 000 1317 000 000
Sum finansielle anleggsmidler 22 617 000 000 20 774 000 000
Sum anleggsmidler 25 242 000 000 22136 000 000
Omlgpsmidler

Varer

Fordringer

Kundefordringer 155 255 000 000 147 337 000 000
Sum fordringer 155 255 000 000 147 337 000 000
I nvesteringer

Markedshaserte obligasjoner 10 319 000 000 4 704 000 000
Andre finansielle instrumenter 199 000 000 315 000 000
Sum investeringer 10518 000 000 5019 000 000
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 3301 000 000 7 956 000 000
Sum bankinnskudd, kontanter og lignende 3301 000 000 7 956 000 000
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Balanse

Belgp i: NOK Note 2023 2022
Sum omlgpsmidler 169 074 000 000 160 312 000 000
SUM EIENDELER 194 316 000 000 182 448 000 000
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 10 618 000 000 10 618 000 000
Overkurs 1 926 000 000 1 926 000 000
Annen innskutt egenkapital 2 250 000 000 2250 000 000
Sum innskutt egenkapital 14 794 000 000 14 794 000 000
Opptjent egenkapital

Annen egenkapital 11 130 000 000 12 702 000 000
Sum opptjent egenkapital 11 130 000 000 12 702 000 000
Sum egenkapital 25924 000 000 27 496 000 000
Gjeld

Langsiktig gjeld

Pensjonsforpliktel ser 4000 000 5000 000
Utsatt skatt 2419000 000 1721 000 000
Andre avsetninger for forpliktel ser 2973 000 000 2636 000 000
Sum avsetninger for forpliktelser 5396 000 000 4 362 000 000
Annen langsiktig gjeld

Ansvarlig |anekapital 18 559 000 000 6 489 000 000
Sum annen langsiktig gjeld 18 559 000 000 6 489 000 000
Sum langsiktig gjeld 23955 000 000 10 851 000 000
Kortsiktig gjeld

Gjeld til kredittinstitusjoner 24 296 000 000 33078 000 000
Betalbar skatt 168 000 000 126 000 000
Annen kortsiktig gjeld 119 973 000 000 110 898 000 000
Sum kortsiktig gjeld 144 437 000 000 144 102 000 000
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Balanse

Belgp i: NOK Note 2023 2022
Sum gjeld 168 392 000 000 154 953 000 000
SUM EGENKAPITAL OG GJELD 194 316 000 000 182 449 000 000
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Konsernetsresultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Salgsinntekt 8189 000 000 7 056 000 000
Sum inntekter 8189 000 000 7 056 000 000
Kostnader

L gnnskostnad 1511 000 000 1295 000 000
Avskrivning pavarige driftsmidler og immaterielle eiendeler 337 000 000 255 000 000
Annen driftskostnad 1 544 000 000 1 072 000 000
Sum kostnader 3392 000 000 2622 000 000
Driftsresultat 4797 000 000 4 434 000 000
Finansinntekter og finanskostnader

Annen finansinntekt -146 000 000 -58 000 000
Sum finansinntekter -146 000 000 -58 000 000
Nedskrivning av finansielle eiendeler 946 000 000 792 000 000
Sum finanskostnader 946 000 000 792 000 000
Netto finans -1 092 000 000 -850 000 000
Ordinaxt resultat for skattekostnad 3705 000 000 3584 000 000
Skattekostnad pa ordinaat resultat 885 000 000 877 000 000
Ordineert resultat etter skattekostnad 2 820 000 000 2707 000 000
Arsresultat 2 820000 000 2707 000 000
Andre resultatkomponenter for IFRS-foretak 106 000 000 315 000 000
Sum resultatkomponenter for IFRS-foretak 106 000 000 315 000 000
Totalresultat 2927 000 000 3022 000 000
Overfaringer og disponeringer

Ordinaat utbytte 194 000 000 140 000 000
Overferinger til/fraannen egenkapital 2626 000 000 2 567 000 000
Sum overferinger og disponeringer 2820 000 000 2707 000 000
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Konsernetsresultatregnskap

Belgp i: NOK Note 2023 2022
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Konsernets balanse

Belgp i: NOK Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Konsesjoner, patenter, lisenser, varemerker og lignende 499 000 000 445 000 000
rettigheter

Goodwill 889 000 000 835 000 000
Sum immaterielle eiendeler 1 388 000 000 1280 000 000

Varigedriftsmidler
Driftd gsare, inventar, verktay, kontormaskiner og lignende 2121 000 000 918 000 000
Sum varige driftsmidler 2121 000 000 918 000 000

Finansielle anleggsmidler
Investering i datterselskap -

Investeringer i akgjer og andeler 14 000 000 12 000 000
Andre fordringer 2 885 000 000 2348 000 000
Sum finansielle anleggsmidler 2 899 000 000 2 360 000 000
Sum anleggsmidler 6 408 000 000 4 558 000 000
Omlgpsmidler

Varer

Varer 190 212 000 000 182 976 000 000
Sum varer 190 212 000 000 182 976 000 000
I nvesteringer

M arkedsbaserte obligasjoner 10 319 000 000 5177 000 000
Andre markedsbaserte finansielle instrumenter 27 000 000 27 000 000
Andre finansielle instrumenter 598 000 000 811 000 000
Sum investeringer 10 944 000 000 6 015 000 000

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 4 493 000 000 9343 000 000
Sum bankinnskudd, kontanter og lignende 4 493 000 000 9343 000 000
Sum omlgpsmidler 205 649 000 000 198 334 000 000
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Konsernets balanse
Belgp i: NOK Note 2023 2022
SUM EIENDELER 212 057 000 000 202 892 000 000

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 10 618 000 000 10 618 000 000
Overkurs 1 926 000 000 1926 000 000
Annen innskutt egenkapital 2 250 000 000 2 250000 000
Sum innskutt egenkapital 14 794 000 000 14 794 000 000

Opptjent egenkapital

Annen egenkapital 14 959 000 000 15 942 000 000
Sum opptjent egenkapital 14 959 000 000 15 942 000 000
Sum egenkapital 29 753 000 000 30 736 000 000
Gjeld

Langsiktig gjeld

Pensjonsforpliktel ser 4000 000 5 000 000
Utsatt skatt 2 349 000 000 1 490 000 000
Andre avsetninger for forpliktelser 3361 000 000 3122 000 000
Sum avsetninger for forpliktelser 5 714 000 000 4 617 000 000
Annen langsiktig gjeld

Ansvarlig |anekapital 18 559 000 000 6 489 000 000
Sum annen langsiktig gjeld 18 559 000 000 6 489 000 000
Sum langsiktig gjeld 24 273 000 000 11 106 000 000

K ortsiktig gjeld

Gjeld til kredittinstitusjoner 25 372 000 000 36 561 000 000
Betalbar skatt 168 000 000 126 000 000
Annen kortsiktig gjeld 132 491 000 000 124365 000 000
sum kortsiktig gjeld 158 031 000 000 161 052 000 000
Sum gjeld 182 304 000 000 172 158 000 000
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Konsernets balanse
Belgp i: NOK Note 2023 2022
SUM EGENKAPITAL OG GJELD 212 057 000 000 202 894 000 000
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To the General Meeting of Santander Consumer Bank AS

Independent Auditor’s Report

Opinion
We have audited the financial statements of Santander Consumer Bank AS, which comprise:

s the financial statements of the parent company Santander Consumer Bank AS (the Company),
which comprise the balance sheet as at 31 December 2023, profit and loss, statement of changes
in equity and cash flow for the year then ended, and notes to the financial statements, including
material accounting policy information, and

» the consolidated financial statements of Santander Consumer Bank AS and its subsidiaries (the
Group), which comprise the balance sheet as at 31 December 2023, profit and loss, statement of
changes in equity and cash flow for the year then ended, and notes to the financial statements,
including material accounting policy information.

In our opinion

the financial statements comply with applicable statutory requirements,
the financial statements give a true and fair view of the financial position of the Company as at 31
December 2023, and its financial performance and its cash flows for the year then ended in
accordance with IFRS Accounting Standards as adopted by the EU, and

+ the consolidated financial statements give a true and fair view of the financial position of the Group
as at 31 December 2023, and its financial performance and its cash flows for the year then ended
in accordance with IFRS Accounting Standards as adopted by the EU.

Qur opinion is consistent with our additional report to the Audit Committee.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing {ISAs). Our responsibilities
under those standards are further described in the Auditors Responsibiiities for the Audit of the Financial
Statements section of our report. We are independent of the Company and the Group as required by
relevant laws and regulations in Norway and the International Ethics Standards Board for Accountants’
International Code of Ethics for Professional Accountants (including International Independence Standards)
(IESBA Code), and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

To the best of our knowledge and belief, no prohibited non-audit services referred to in the Audit Regulation
(537/2014) Article 5.1 have been provided.

We have been the auditor of the Company for 8 years from the election by the general meeting of the
shareholders on 30 June 2016 for the accounting year 2016.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current pericd. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

PricewaterhouseCoopers AS, Dronning Eufemias gate 71, Postboks 748 Sentrum, NO-0106 Oslo
T: 02316, org. no.: 987 009 713 MVA, www.pwc.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsfarerselskap
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The Group's business activities are largely unchanged compared to last year. We have not identified
regulatory changes, transactions or other events that qualified as new Key Audit Matters for our audit of the

2023 financial statements.

Key Audit Matters How our audit addressed the Key Audit Matter

Impairment of loans to customers

Loans to customers represent a considerable part
of the Group’s total assets. The assessment of
impairment losses is a model-based framework
which includes elements of significant Management
judgement and estimates. The uncertain
macroeconomic and geopolitical environment has
made the use of judgement more challenging. The
framework is complex and includes a considerable
volume of data and judgmental parameters.

We focused on this area due to the significance of
the impairment considerations for the value of
loans in the financial statements, and the fact that
the use of judgement has a potential to affect the
profit for the period. Furthermore, there is an
inherent risk of errors because of the complexity
and quantity of data involved in the modelling.

The use of models to determine expected
impairment losses entails judgement, specifically
with respect to:

+ classification of the various credit portfolios
by risk and asset type,

+ identification of impaired loans or loans
presenting a significant increase in credit
risk and sorting them into stages,

« the use of concepts such as
macroeconomic scenarios and expected
lifetime of loans, and

» the estimation of parameters such as the
probability of default (PD) and loss given
default (LGD).

The Group's business is concentrated on consumer
finance. In this context, the Group has developed a
general risk management framework which
considers the specific characteristics of each of its
geographical markets and products.

Its internal models are mainly designed to enable
the Group to estimate impairment provisions
collectively. Additionally, to cover increased risk
related to the current market conditions,
Management has calculated a post model overlay.

We tested the design and operating effectiveness
of key controls and performed tests of details with
respect to the estimated provisions. Specifically, we
obtained a detailed understanding of the processes
and tested controls relevant to:

+ the calculation, parameter recalibration and
back-testing of methodologies used by
Management,

» whether the Management-approved
internal models worked as intended

+ the reliability of the sources of data used for
calculation purposes,

s« the appropriateness of the models.

QOur testing of internal controls did not indicate
material errors in the use of models or reliability of
data.

For important IT-systems supporting the Group’s
financial reporting and calculations of impairment of
loans, we also tested the operating effectiveness of
controls, including automated controls and IT
general controls. Our work covered the IT
governance framework, access controls and logical
security of relevant applications, operating systems
and databases that support the impairment
provision, as well as change management and
application development and IT operation
maintenance. We tested details on relevant system
generated reports.

Our work gave us sufficient evidence to enable us
to rely on the operation of the Group's IT systems
deemed relevant for our audit of impairment of
loans to customers.

For the main models, we carried out tests of details
related to parameter calculation, methodology for
estimating expected loss parameters, historical
data and estimates used, criteria used to classify
loans by stages, and scenario information and
related assumptions.

215
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As the Group's financial information system relies
on the use of IT systems, suitable control over the
systems is key to assuring correct processing of
financial information. Our audit is consequently
dependent on appropriate testing of IT general
confrols and IT dependencies.

We refer to accounting principles 2.6.1 and notes 1,
2,4, 5, 6, 14, 15 and 16 to the financial statements

We also tested whether loans were appropriately
classified, and whether any corresponding
impairment losses had been duly recognized.

We carried out tests of details to assess the
reasonableness of the post model overlay. Our
focus was, among others, directed towards the
assumptions applied by Management in the current
environment of uncertainty.

for a description of the Group’s loans to customers. Any differences encountered as part of our detailed

testing fell within a reasonable range.

We evaluated the appropriateness of the related
disclosures in the notes and found that they
satisfied the requirements in IFRS.

Other Information

The Board of Directors and the Managing Director {(management) are responsible for the information in the
Board of Directors’ report and the other information accompanying the financial statements. The other
information comprises information in the annual report, but does not include the financial statements and
our auditor's report thereon. Our opinion on the financial statements does not cover the information in the
Board of Directors’ report nor the other information accompanying the financial statements.

In connection with our audit of the financial statements, our responsibility is to read the Board of Directors’
report and the other information accompanying the financial statements. The purpose is to consider if there
is material inconsistency between the Board of Directors’ report and the other information accompanying
the financial statements and the financial statements or our knowledge obtained in the audit, or whether the
Board of Directors’ report and the other information accompanying the financial statements otherwise
appears to be materially misstated. We are required to report if there is a material misstatement in the
Board of Directors’ report or the other information accompanying the financial statements. We have nothing
to report in this regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

» is consistent with the financial statements and
» contains the information required by applicable statutory requirements.

QOur opinion on the Board of Director’s report applies correspondingly to the statement on Corporate Social
Responsibility.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with IFRS Accounting Standards as adopted by the EU, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's and the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Group
or to cease operations, or has no realistic alternative but to do so.

3/5
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reascnable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with 1SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

» identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error. We design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal confrol.

= obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's and the Group's internal control.

» evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's and the Group's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’'s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company and the Group to cease to continue as a going concern.
evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves a true and fair view.

» obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit opinion.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide the Audit Committee with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with the Board of Directors, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’'s report unless law or regulation precludes public

4/5
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disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Oslo, 14 February 2024
PricewaterhouseCoopers AS

Erik Andersen

State Authorised Public Accountant
(This document is signed electronically)

575
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Chief Executive Officer's letter

Delivering value for our
customers and partners

EvEry day we piudly Ssenes Gun CLSEmie: s and parkness acmss

LRe foln Mordic vous e nes, We Frliow ol principies of bersg

Simale, Paraonal, and Faszaath the porpese b makng nedple and
OUANTASERS ORS00 A0 5 B3 D thie Desn opnen Bnans ot semeres
plartaran &y actang resooazibly and egobng the iasting Wayalty af .

aenple, custeners, sharshoelders, and comnoniries.

2022 lested par resillersce. Internablonal burmail, record settimg
global kemperalures and yel anolber financialby difeuoll year
fow maeyy Families and blUsinesses Iktredsed Interesl rates and
higher prices reduced consumers putchiasing power.

Qur purpice sf making peogle and buginoss procpes adeks
exliz miaming ih the light of this backdrop. As we ok back on
2093, vwe can say thal wi have managed Lo balance Hsk and
lending. We have conlihued te provide teeded capital, whiksl
ensuring our customers are able to mainkain their obligations.
we have also had a stiehg emphasls on advising our tuslomers
o6 the besl ecesiomic chaices they can make it teir dally [fe.
While we are closely monitorimg the impet oo crslomers and
partners going forward, the level of payrment holkdays has been
stabde in 2023,

We are particularly pleased b see a subslanilal inerease 7 out
deperit product. Compared to 2023, we ohirved an morease

in culstanding voiumes of 17 peicent, highlighting both our
cuslavmers' abllity Lo sel aside money and oot albractve producl
offerlng.

Stroeg resUlts within dubo Rrsarwe

While it has been a challehging year fot tmany of qor 2o
prartnec s, W have seen resilence and atlaglon In the taatket
Overall Ihe Nardic matket is in Unewith 2022, but with trajor
varialhons bidvieen Lhe differenl rmeniths aid countries. We
have nonetheless delbwred sirong results theougheal the pear
and maitkdined s poilbion as maksl leader in e Nocdics.

During 2023, 48% of all new carz linanced by Santander are
battery elactric vabicles (BEYs), and 22% are hybrids, Finance
penetration for BEvs & higher han that Tor non-BEVs, hetped
by the slrong partnerships wis have across the Feguon.

At Grupo Sandande bas sel out o becomme acomplels provider
of tasing produits bh all channels, they ate eslablisking a
Full-sorvice leasireg butiness organization. AL the end of 2023,
Santander Consurner Hnunoe, acquired the Heet company,
Athlon Swedsn with a perifodio of % 208 cars and vans, further
iscpanding theic teading presence in the Werdic region. The
formal deslng of the deal Is sxpecter Lo take place in first hall
of 2024, pending approvats [tom competilion authofities.

Delivering valus For our customers and pariners

As we mave ko the new year, we are Focused o developing
cusiorner femdly services and dellvering on Lhe expeclakinns
Trort ot stakehotders, Whike we cannot sche all of the
challanges, we as a souely Face, we are determined to make
our conbrtbublon, Ehrough out responsible banking agenda.

Or Moedic Learrs ae dedicabed Lo seeve all moe costomiers.
atid parthers Lh e betl way posslble We are diawlhg on the
strengtits ard experiences In the ioral markets, comblned with
oo Jlobal presence lo Tusve people ahd blsingss prospe it a
respansibloway.

Mickael Hvldsten,
CEO Suntander Cansumes Bank Noedics
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Global Corporate Culture

Aoaranng aind roclageut calfiee: o GeGraes.

alls Lank

Fr PG aamoe rogie

Bahes Santasrdet |8 a beading commeraal bank, founded 1857
And headryrarbe ed i Spaire o a meandagful prosemce i 1
core markets In the Eurppe, North Amestica and Soult Amerbea
tegions, and s one of L Lar qest banks. in the workd by harket
capitadlration: Sartander alms Lo ba the best open Anancial
services platfarm providitg servioes o ndividuals, SMEz
towpotates, Arancial mHLetions and govermments. The bark's
bt piise is ko hielp peaple and businesses srosper b a simple,
persomal atic Fak way. Sanfznder |$ tulldiag @ more respondble
back and has made 4 gumbot of ¢ominitments i suppott thig
otecHve, bhckidlng ratslig 220 000 MM EUR bk ¢heeh finaticihg.
belween 2019 and 2030,

Read more abaut oweership aid governance undes the
LUrpur la govesrrance e ptel.

The Santander Way

Our purpose Our aim Our how

v hiely people and 19 e the bese open Everythai we 3o shouid be
liu4ineEs prospes Finanoial seevises platbosm Simple, Personal and Fair.

By acteng respanstly anc
eadming the LastAg loyalty
of cur peojle, custornmers,
sharehiotders and sorety

& Santandar 5

-t Tz fiie i rearsd with o dugite 2
oo Thr realiz a guaribes ferho authant

of tha o omaet,
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Annual report 1023

Global meets Local

TSt TPt s B B T Pt O T S M B L By Y Y

b L s beles s dhi e aoerals o e

il B

L N YR I R
Globally'

Murnber @l empkngdes

212 764

Santander in the Mordics benefits From being part of Banco
Santander, sharing the competencies and e<penicencos of ono of
tha blggest banks in the warld with 3 solld history qoing back
mizne than 163 years. We strive to be the best open fina noial
servige plathorm by acting responsy.

The combinatian af lacsl knowkow and global experience
enables us ko betber understand cur customers, parcners, and
their businesses, and pravide Aexible and trustwarthy financing
apkions kailarad for their different needs. Key ko this is having
astnong culture - a responsible busingss in which all we dois
simple, Persanal and Fair,

Mordic Region

*humbver af amployess

1202

Read mere abeut aur Mardic cielbure under the Prople and
Culhare rhapter,

“igaerrys in irRanagon w pustlions

69

Averoge nge ol ermploymos

39.3 years

shamibande Donar s Jepn 20D

Numbsar of tustomers

165 million

Mumber of customEes

1.65 million

Mer, [0 mapagenal posdloas

121

Byorme year af servloe

7.1 years

& Santandear 5

Triz fifEar wealad wath o drgtacigne
S The senl iz a guarnres forthe sthe

e RLEL VI I, LS
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Ancmual ropt 235

Banco Santander - huilding a more responsible bank

Delivering on our
commitments

In 2033, Bance Santander was ranked amongst the world's
miesk swstainzble banks in the Daw Jones Sustafnabiliby

Inglex?, an intemational, corporate sustainability benchmark
that measures companies” sustainable performance agalnst
ecoamic, enyironmental, 3nd saclal oriteda. Bance Santander
seoted 80 outaf 100 poelnts, with bigh s¢ores in every
rategnry 89 paints for envirnnmental, B1 o social, and

B3 for governanca, Additionally, amongst companies in the
banking sector, Banco Santander had some of the bect scores
i transparency and reparting, risk and erisle managersent, bax
strateqgy, and tulent. Banoo Santarder hus featurned on the Dow
lanes Sustainability index far the past 23 years,

Banco Santander's visien is bo play a majer role in society's
tranzthion to a low carban ecanemy, deiving indusiva and
sustainakble grovvth and addressing sociat and envirenmental
risks and opportumtles. C5G s embedded throughout its
culkure atd stratedy, which ks focyused upen helphig eustarmers
transiticn ba & kow carbon eccnomy, by oftering them best in
chass sustainable propesitions ina simple, personal, and Fair
Wy

In supporbng the Rght against climate change and promoting
tha green Lransition, Banco Santander cantinues Lo make
pragress o its goal ba reach nat zers carbon emlssions graup-
wide by 2050, in line with the Pacls Agreement.

Ta achiews its goals, Banea Sankander s focused op supparting
Lusbamers in their green transition, |t remains copomitied Lo
raising 220 Bn EUR in green finance betwesn 2003 and 2030,
with an fnterim target of 120 Bn EUR by 2025 - as of September
2623, ik had already reached 105.9 B EUR. Barca Saniander

& alza targeting 100 Br FUR In asgels under management
chassified &5 "wcizlly responsibie inveshment” by 2025 and has
seb interin targets to decarboemize its porbfolio of emissions-
Imbenslve ind ustries by 2030 (coal mining, od and gas, power
gencration, steel, and aviatlan).

SalandeT sy e sk v sl £, 2023

Among the world's most
sustainable banks

in 2023, Euramaney na med Bance Santand er the Wald's
Best Bank For Financial Ingluslon For the third yearina

row, Santancder Bnancially empowered 1TLH millian peome,
exceading its 10 mittkan target three years early, The current
targelis tho Anancial iclusion ef 5 milllon peoplo betvween
2029 and 2025 thraugh banking arcess and lending initiatlas.
A part of Banew Santander's Anancial inclusion pragrams, it
gave 950 milliqn EUR in micra loans in 2022 [matnly in Brazil

and Mexico).
& Santander 7
S
S
S The wenl iz a guarinres forthe aathanony
B 2F e oo,
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Our progress with
sustainability in
the Nordics 2023

ESG component  Strategic ambition 2023 Highlights

Envirnpmental Dhetiver on Serdandet’s » As amember of Lhe Banm Santander Group, the ambition o become net tens by

Suppart chirmale Het Zero ambition 2050 is fully embraced.
tratesilich bry 2050, hedping out * the Groap corbinuees b 2uppeTt and findnce e decarbaonlzalion tansti in
custamers 1 Lhewr transportation As a leader in Lhe Nordic auto inance markel, the Group's share of

Lrahsltion th a Lustalhable atl dew BEWS [Battety Electri Yehicles) finatioed i b Nodlis was 11%.

and bowe catbon smorotry ¥ The inamtd g of home enertyy sabibehs b ab icreasingly attrae By bosiness,
segimeenl The Fintish market is the Group’s largest chatkel for haie energy
Francirg, and the totat biome enstty 2olulris bosiness has goown n 2023 by

5.65 % (by number of mantrocks).

The ftbup has progressed niklatves Lo captume atd teport cimiate telaled aspecls
on bath [Ls own speeations as well as b Rhancing actlvities, aligred wilh emerging
requislory tegulterrmeats.

L

» 10(F% of Lhe enesgy supplied to the offices [h Lhe Nondic counlres carte fiom
ranewahle sneriy SOurtes.
Sorial Support prodhsctive 5 The Gioup tonbinued Lo place strang focus on eesponsitie lznding and mompliance
Conbibule to inclusian across our with requiations.
giherate prasidive main xiakeholders, > The Group mobilired e adopt snd respond Lo e Nonwedian Frehspacency AcLin
Teturns 1o sockly employees, custotmets, teélation Io human Flghts and decent working practices. In its value chakn. In June
and comrnunlties 2023, Lhve Inaugemt Imnsparency Ack Sialement was published on the Gioup's
Norwenian weboile
3 e Group 5 4 potred sporisct of musdy sportlbng everibs actost Phe Nodics,

ith addition ber supporting telected charities_

Fhe froap tontnued Lo opetats a Flexivorklhg model 1o prorole a bealti work-
Life: balarce ambtigsl Its ethipltyses,

In 2623, the Groop donaled 100 000 NOK bo Hurmaritacian aid toough the
Noreeglan Red Cross o assist in Bhe response Lo the sardbguake and hurmanhilarisn
ok 1 Turkey and Syra

L

L

GoveInance Inctupetate ESG in Duting 2023, the firaup i Lier progreds of operatiomatbxation of 15 Respomible

Embrnd ESG acrins beesFrarwbists, molicies, Banking agenda, including the publkcation of ils seoond Sustamabilley Resport

he organksation piicesses, and Fha Groem Linplemented its Respansible Banking modet and fexpaisible Banking
dutvisttyarice Lhsoughoul and Sibairablity ptlity, tocther sappotting the grrupadde Santantler Besponsible
the Groug Banking Framewotk

The Group malineed its (ooes on emibsedding ESG sk and opportunities iato its

tigk mahagerment snd okbee sti3tegic Managerment proosses.

The Group established ar internsl ESC Forum with regular restmg ents lo

eretute ties Furkitional collaborstis and knowledge whating relalifg bn aisging

ESG expetlations.

The Group rolled oul & broad progeam of mandatony Eralimg oh oberalcantesl

anct gvisrnahoe related aspachs.

Thes Graup Furthver inat porated Responsibte Banking updates nlo the Boudrd of

Directore’ aderida (o 2023

L

'U

L

-

-

L

& Santandar 8

JE B RN (IPR= 10y Y EAT) § B
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Annual Report
of the Board of
Directors 2023

Results

Mut interestincome. kM HOK Gront i, Ak K Profit bato: tax, MK NGK

7685 8189 3706

Ke;r l‘]gures Santander Cottsumer Bank Group
Allamcunks e millioe HOE

HeE 202 201

Met intereztincome FEa5 675 Joa¥

Lrraamls 4% 2% -dt

Gross margin B 182 7058 T a0k

Crowth* 16% -5% -G

Prafit hakars pax 3706 584 358

Crowsth* 2 ™ 24%

Prafl after tax 28N F 2566

Growth* 5 5% 20%

Total assets 12057 202 B9 192 35T

{reisith S 5% -Hth

Met Loans bo customers 15940 212 182976 0644

Lrowsh" AL i 2%

Custamar deposits $8 546 75025 3304

Lrowerh® 1o A% -10%
" ¥aar G pedt

o Santander s
.r':‘-‘_ Triz fifEar wenfad wath o diaigaasiin e
L The senl iz a guarrss forthe autheanony
J——— oF i gl amern,
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Financial
performance

Review of the Annual Accounts

In acuordance wilh Lhe pravisions of Lhe Neaowegian Proounting
Bet, the Board al Dsrectars conlioms hal e scoounts ave
been prepared on @ goeng cancern bases and thal Lhe gang
Lancetn dssumption spplies.

Proht befaee Lax for the Group' amounked Lo 2 /06 MM NDE,
up 3% eompared Lo Lest year. 1he man drivet fur Lhe mcreased
rasult wis a sigrsfican by impeoved geess maegin, offset by
higher aperatlhg expenses.

P year, the Grawup's finarcisl resdlls showed @ re! inlerest
income ol £ BB MM NOX | tepresenLing anncrease of

531 pnd HOX (14%) compared Lo 2022 1he change in net
interesl imcoeme was due bo teghee intetest mecome of

4 978 MM NOK {55%), offsel by higher interest expenses of
40458 MM NOK [244%) compared 1o 2022 (n 20123, buth
intedesd imcome ghd inkerest expenzes have swbstantially
incressed followe g Lie sigrificant increase in XIB0K rales in
diE Mordic markets. In addilien, X had a posiLive impact or mel
inteaesl income of 461 MM NOK compared to 2022,

O the Lotal Incresse ininleresl incame, 4 206 M HOK was
due ko incressetd inberest income [rom Ehe Auko busines: driven
bry boLh highen vaburnes with 1382 MM NOK and yields wilh
3024 M NOK. | he Group's inbesesk tneome fromethe
Itnsecured buskness increasod with 306 MM NOK, diven by
higher yietds cam pared Lo 2022 of 3588 M MOK, bulolfuel by
lower wolurmes with an impack of -B2 Mt HOE Higher Interesl
incetmne ah lowdity awsels miake ap Lhe ackdiliooal Increase i
inleresl rcaene willt 467 MM NOK compared to 2022

Uperaling expehzes |oc the yeor were 3 332 MM MUK
compared ko 3 622 MM NOK in 2027 1he increate in operabing
sxpenses [ manly drivan by negative X rmipact and increas ed
inflation. Alsvo, in 2022 the Geoup bad a one-ulf 1elated Lo

YA Lrue up in binland and Sweden impactiing the operzating
axpenses positively wilk appe ool mately 230 Mt HOK

Merl impaliment losses experienced a year-on-yeat increase of
T kb MOK, s lormming (iarn Lhe exeeptianolly sLroeyg vear in
2022, and notabily associsted with the growth of Lhe portfalio
atong wilh the unfavorable i inpact 60 varrency wobatibily.

¥The L refen s Lo Sarenue Crimenm Bsidk AS incLurling is wabnabos g a Tirkaisd

Contenis  Coomma gl finsenc ik sownmse ' S0k il ol omege, e D jad 300 i i = Lo garasiie et

Net interest income

WM HOK
7 GHE
7 0HY
5754
207 Fucv 7 29
Allacatior of profits

The pmafit of the year s proposed allocated in Bhe following way-
B00 MM NOK in dividends, the remaining = allocated towands

othes equity

| Romil iR o e Taiaen o O

& Santandar ™
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Loans and deposits
performance

Loans to Customers

Hie Group's gross outstanding loimns o coslorers come bo 194
24 MM NOK per Decembe: 2081, This = an Increase ol 4%

{/ 483 MM NOK) comparad Lo Decemiber 2022, Grass aulo
linancmg hacd @ growth of 9003 MM NOE do g 2022 walho real
g1 owth ol 2 434 MM NOK ond a positive Y X impack of

B B3% MM NOK. On Lhe other hand, the gross unsecaned

le nding had o reduclion of 135496 MA8 NOK weth real reduclion
ol 3041 MM NOF olfsel by pomilive FX impact of 7451 MM NOK.

Gross loans to customers

MM NOK
P54 B
157 A0

T A

=0 2 0%

Auto financing

The Group maiatamed its position as markel leades (n the
Mok auko Anano: market with a stong focs oo partreships
with deslers and importers. During 2023, tha mew car sales
farvis ehiltad from privaabe Lowards commerest entinmers. With
tharufaclaliers cabehing g o thelr prodiction atd dolivesitig
their orders, new o sales are skahtly down compared Lo

Lk year. In 2023, B2 409 new units hawe been reglstered
the ket n lotal. Persanal Cars (PC) and Light Commentisl
Vehilet (LCY) regdstrations in the Novdic markers decreaced
with 0.9% cermnpared bothe sk year Leod car sales increased
by 175 wrtelks Bo 3 151 795 unlts sodmipaced to D phevioas yeor.
bre bkl ez sales brave decreased by 0.2%, but with rmajaec
variations betweasn the months and countries as well as

bl weirer, ety and Umed cof sales matket

Derlng 20622, Lack of consumes confldence and rising eremy
writs wie'e cousing ongolng dixtling In sales, whereas 2023 sees
dfferent movermnents i Ihi raarket The demand for Bathery
Electric Vehbeles [BEY] continues ba rise, whisreas new Hyhicid
vehicles sales are I decllne. Farthermare, the impact of Lax

Contenis  Coomma gl finsenc ik sownmse ' S0k il ol omege, e D jad 300 i i = Lo garasiie et

changes in Sweadan and Morway are having an Impact on sales
ite Ehwose e doeks. With covtsonines corliclaniees b booe and
rising tnlarest rates consing private customers Lo order ibes
canrs, & shift towands cammerdal sates and leasing & viside amd
sbocks of dealers and manufacluters e ind easing.

Financirg the green shift

The Cofporaie fverage Fuel Ecovoiy (CAFE] Standards

have tovie rito sffect, penalking manubagtiders who hanve

a higher averange 002 emission. Ty mest the requirements,
anufactlmgrs intreased prodibcthed amd regrstrathon of car
with a zero anud low CO2 e sslon, espacially In market s wills
higher demand for BEVS fincluding Morway amd Sweden).
Manufacturers ean meel the demands, supplies are increasing,
and delivesty Hmes bave heen redicad. 'With few erikors
decliting due bo the seanomic shuation, the dealar Slocks

are starting ta AL The BEY and Hybrid car adogtion in Lhe
Nordhe mmarkit s atviohg tie kighest do e wotld. Horweny s
Swieden have led Lhe BEY sales, although thie firck quarker of
2023 matked x changa as incentives In Sweden were reduced
arwd rembved, and b ot b Mot way incressed. Dannvath
ahd Fitland doubled Bhalr new BEY sales despite 3 dadining
overall macket. During 2023, 45% of all new cars fnarced by
Satitander are BEVS, aruf 20% aee yboleds. Fifcance petwtration
fiat BEWS is highest thiant far nom-BEVS, idped by the steor
partierships the Group hae arross e reglon.

The Nordic market

The Swedlsh markel, which 5 the LlargesLin the Nordic,
escpeviencied a growdng shisre of BEYS with sades fracerting by
ZT% versus 2022 while botal hew car sales inoaased by 345%
ard the used car sales rmarket dacreased by 0 5% The Swedich
akket is becombig Tess atirartive due bo the SEE eachinge Hate
tesducitg prafit margns for mest tmanufactecs. This retoval
of a fqovermmenl chimabe bomus, which benshted inw emiosion
cars by amounts cp bo FO OO0 SEK, ks negatively inmpacting BEV
orders atd saltet duttng GH X083 sfber significantly lncheasimg
restrations in Decamber 2022 Siace Q2 X023, a recivety

of the rivacket furs been seen, mostly drifven by torrenerclal
Custoniners

In Lhe Norweglan matket, sales have decressed subskantially
rmaiily due ba kax changes coumineg ko effect in kanosry 2023,
Devermber 2022 ragistrations wens at fecord Levels [ower 2%
of the annual registratiors in a single month], causing very tow
resgpistrations In Lhe subsequent moaths. New tar registrativn
decreated by 23.2% during 2023, EU requtations caused marty
rranaciurers Lo theeeame thieli efforts in one of Eurmpe's
largest BEY markits.

& Santandar n
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Tiwe Norwegian carrehcy i weabkened versws the Eurg snd
other major turranches, causing peofits For manofartuners o
dwrimndie, and forcing price inmeases intially. Testy menved
agairst thad trend seiting an examgre for other manafacoers
ta decressa prices during the year cadsdig wislbis charpes B
ragateabiond. Used car sl dacrmated by 26% a0 supply drles
wpy, autnd used BEYS can bee ok e sasily [and piofltably) s obd

I el Eurespread huatkats, raducing the meed bo sk b

Moo wery:

|1h the DRt mardml salee e ceaned by 13 19% for few wehbcle
A deelireed by 0314 for Led vedicles cotrpsared 1o 2002
Denmark & the ety Nordic rasket where diesel stil bas a
sdgrdficant iadel shane, Wikh L Dadlsh Koot pegaged o e
Euro, the profit margdns onake the madkel more at tractive, and
deliveriez have picked up. Duting this perod, the rew vehlcles
salps e Inerested, and BEY sales have donbiled.

The Finnksh market expedenced a growth in new car sales

of 6.7%_ Yiible growih of 4£3% inused af reghsirabion
fesuited in the Lota car registration increasing by 4.3, Fintand
I expefentbng imports from Swisden and Narway (due o

the Favorable FX ot Fitand) and ks catching up an dedlvetles.
Henweaveer, tiee ofders ave tepdrtied a2 retord Line level The
BEV and mitd)-Hybeid vehicles make 1ge about 73% of car
regmstratons in 2073 Consutmer oconlidenco: resched the
loawest level ever recardid duting the Laet months of 2027 and
envsbewreer orders comtirrue by detline durin g 2023.

Sales of new cars (PC and LCY)

Lbnws i | Prrsands [Was gt Eotat)

/73

#¥B

201 i 7

“Perogngh Laes and Luel Lomivkercn shehcsl

Contenis  Coomma gl finsenc ik sownmse ' S0k il ol omege, e D jad 300 i i = Lo garasiie et

innovation changes the market

I all rarkels, e isan lhereatad trend of dealor
cansolidation where the distributian of & brand Is concentrated
on fewer owners, often private inporters taking over [rom
manufaciuners_ The Swadish Hedin Graop purchasing the major
Firnkh dealer group Laakkorien and becordng the impocie: o
Ford in Finband is one axample of ths consolidation tremd acr oot
Ehe Mordie

Swanden has beoome tha testing groued for the Agent Model,
whera manufachiners sell divectly Lo consurmer s and the
dealerships calely sperate ac a delivcy polot. Where BEY
manulacturers already operatis direct o congamet fe.g.,
Tesla, Mio, Lyik&Cal, this s & majtr change fal traditional
manufacturers. Meredes was the frst manufactiner b
change, while athers recently announzed their intentbions ta
change 2z wetl (e g Stellants, Nizan Sweden].

Finanee has beeome a more inbegraled part of the car ssiec
aifer n term s of finance bundied with serdces sich as
Iresutance, meamtehancs, ard sther relevant prodoiot. The
Craup sxpects thic revrd ta condirie with mors Aedble
“mobility” modeks, netuding Mexible Anarees perkods ard the
possibility b rade [n and sochangi cars based oh an agresd
residial valise.

Nordic market lesder

Thecampetition has inoreassd with partie such 4c ieatig
eompanies erileting tar Anancing dn difarent market segments,
cawsineg pressare on the mangited. The Greup has maitctalned

It pecrsithertt 2% itatket lesder oy thie Mardic auto Rnanos ket
The main focus & on partherships with dealers and importers
and Originial eqoipmenl manufactier (DEM]) eramied nathonad
sales erwripanies |raostand pa trerships have ot tehwed,
and the Group hax ensuted operations and processes have bean
aptimized ta protect margins and incresse focos on maniel
tevelapmerts.

Owerall, b the Nordies, the Graop s the marke! leaders, bid
prasiticuns vary by taoitb and by macket 1o the Swedlsh ear
finamce market, which i dominated by captive lenders for the
Lo largest brands {(Velva and Volkswagen], the Group became
P Lesader in Pelvate Lease fnancdng duisdng 2022 For e fiest
Lo aitidl ks cureently o Eop Tor 2003 45 wetl Talal outstanding
auta fitandng i5 166 720 MM HOK, an incresse of 5./5%
compared the ard of 2002
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Increased regqubstions and ghobdl uniest, nAabon and rking
Imberest raies conbinuee (o impact consernes confidenoe and
sales. Built tp ordar banks fram manufaciur ers will soften the
sales irnpact with dethwerbes continidng wiile v orders ans 22
shnificartly lower leveds. Same [Smatler] manufacturers ray
Elaiecis by bl Friown e Lairt taat ke b and sell ther Imparerships
b prlwabe imparters of st eomiplelely. Al Hhe satne Hive

Lhize & at appoctun Ry with regards bo car brands, as rany
new, mostly Chinesa brands are enlerirg the Nordie rrarket,
mcclusivaly fecusing on BEY cars.

The titlng ittberest calet will stabslire ower Hrne Bl wilk hae
short tetro irmpact oh profilabillty and custamet’s abillty o

b oo, I aute fnsncs, bundled predocts will cantibue, bl
the grawth fiv mobiliby solulions & delayved 2 mohility has
reduced zince the COVID-19 panderre changed cansurmer
bistiavkes:. Lh b largest cities, wi snticlpate Eereated focus
frorm governmerts on veducing car traflic and providing
inceritives far atter inobility Sodulbore soch as ear sharimg asd
publi transportation

OEMs are mcpected bo grow Ehek online presence, enabling
chetomiers o ordet cars and car telated servites oalkhe Deater
relations hips will chiange whea alterative distribotion medes

o] reproart MIP 3 Tanewsn Cooewe giml ingcd emes 10 e e
Gross Auto Finaacing
MUk MK
1B 720
5T B4
BLEL:FA
2021 i A3
Futare expectations

The impmict of the new erdlsslon Brget for car sales in Exope
will continue Lo be sigrdficant. To avaid lame penalties, thera
1% & nimet] o reach lower aeradge mmisston tangels each yoat
The manufaclurers contimsde ko kst i mew technology,
consolldale, and creata partietships batwesn brands

| e eitivess. o borwr emiteheen Cars ave belitng rodled back In somne
of the markels, such as tax benelits that are sigrificantly
reduced in Sweden and Norway. BEY sales wil comtinue to
frtmie 2 supply and consumer dermand remakn high.

ate implimenbed. The Group will supgort parthees didng Lhds
Lrarsfewmation amd Integrabe Mnatwiat sabH s [nko Gkt web
platfarrn.

Giroiap Mas & strocg position in the Nordic market and will
Tuther strerugthen this position with s edsbing amd ew
partnerships and s well positioned i meet the changes
predictad within the auto drea

Flexible mobility models

Finanee bundled with scrvices is a brend we
expect will grow even more in the futare,

P

& Santandar 1
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Unsecured lending

Unsecured lending continues 1o be of 5L legic imposlence
ta e Group ard Cénsamar Epan (inancihy retrsain Lhe main
ursee uswl inanong prodecl

Focus i 2023 has bean to secure good cutiomer experience
and sirenglhen our colbaborations welh parlner s while adupting
ta a chaning markel dynamics and increased leqislalon The
Group's fespomaible Banking ageeda is of high imporLance and
will conbinue bo be a key locus aream 2024

The Grewp reeded to balance risk and lending in 2023 whith
has fed to lovwet wiluimes b Hha erid of yest for Camsuier
bendbrg. The Swedlsh Mackat is stibl the lead sharehobder of
the Eetal Consumer Loan portlolio with $6% of Lhe tokal Nordie
Markel white the Laripest markat growth within Corsoinet Loan
wete o Denrrark

The Group's Credll Cardt portfolls tum bestt 2tabls compated o
Lok yocir. Neeraey stanck For the Groups Langest pevtolio while
Denmark stands for the larqest Inoeme.

The Nowdie Checkoul Laoding portiobo was up by +3 B% in 2023
compared ko 2022 due bo new par thership and focus on The
Group's Rispendili Barddo agentia.

Gress Consumer Financing

Kl MK

EL
29 194 Pk ) 25917

24 1B

o122 [4) FX] 2is T Ay
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Chechout
tending

S B B

Credit Cards

Consumer Loans

The Cottsumet [oans segment offers drsecured loats. The
Griowp's miain princity e 2023 hees been o Foctls an profitabiliy
Lew nvalinbais & shrerng position and & cobask ot ol in &
challersing maco ervlmontment The Group has also put extra
effort it Derrmark and Swedem on finabizing IT infrastociume
and secring compliancs and improwed wostormers expedience.

Adapting Lo new market condilions

The Group hee continoouws faces on adaptlng ba changng
market dymambcs, espeecialiy regarding incressod fonding costs
arud el lehglng freatroreboh ot Ractors. With [sflaklon rates
coantimend 3% a bigh levil and conbinsous interest cabe Increames
ity all srkets, the Groug is adapting bo a mew monm with bighes
comsts af funds. The Group has done sever al adiustments across
e reng bon ta sicure prafitabiiby oo both tew betlhess and

st ki 2l s sl plans o bevve o o g e tpolig Borwand

The Consumat loacs matket in the Nordies s primartily drbren

by legtelation aimed at protectng consomers, well in line with
Lhe Group's Respomsible Ban king agenda. Additiomal thyhtendng
in ther regulabory fandecape telalod to credit werBhimess aid
afforda bty wilk strendgthen the corpelition i the mnad kel swen
more. Tiez Group cantlnues Lo Focus an opBmizing the Mordic
capabititios atd groticking the portfolio by continuing the

woth wilh harmonkdng the producd offer and opthmle digital
processes st oss T Nordics. The Growss is cormvinoed bz will
seturiz [ atlrackivertess as a large playet i Ehe reghon.
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Tanenss,

Fulure expectations

The Gronup expects cartiniods granild B the broker channed,

ar even sLeonge: shift bewards debi-consolidation acrzs the
region, intreased eomamer protection from the Fisanclal
Supervkary Aulhotity's [FSA), indfeasad competilion on pice
ard wontinuous fecns oo digitatizalion and optimlzisg customner
jourteys. The Group is mesling the chatges it B mat kel

wilh teyvental demelopraent Jnllakvi=s b b idpletreeated i
2024 whieh witl strengthen the Groop's position b this highly
cownpatithee market

Checkout lending

Changing censumer brhavior

The Growp obiserned a shift o consumer spending whers,
notably, Do It Yoursatf [DAY), Home Elecinles and furniture
redallors have gained trartion. The Group has sstablished a
sty presence b e vegiont with esterthee relall toverage o
Lhe alwrve-mentioned segments, positioning itself for Fukone
growth ome the market recovers,

Int additsan, the Gi o lras orbearyad that the shift b 2ates fam
physlcal stocae to g-comimerts continges. The e-commeses
shaari of tha Geoup's bodal transsckinns is 2ignifieatt. The

rruove Lo e-cottimares will be banefinlal for the Group, as it has
esstablished robl sobistinnes b ali markers within the regbon

A Nerdic affering

The Group has suivessfully marsged th dafend and graw the
positun as a leading player with a poshtive meschant base
gttt o o Ehe market, wheie Seedern beas bhad the fargest
irntresase i nisw businecs voluome i 2023 The Graup conbinoe
b growss wilkhin Lhe grean energy segrnt

Enhkanced regulations

2073 had high Mocws From 3 reguiatary perspective, with

new | egllations beit Eplemented wilti the intettisn to

Font thaer srisngbes the consmmes jrtbection i the reglon. The
practical implication [or the Group B an sven mone thomogh
tredlt ewaliistion by secihs domipllahce. Frob & oormareioial
perspedtive, Lhis has impacled appoval ¢ates megatively,
especislly n Norweny and Denmaric

Aunture expectations

Fot 024, the Group expects 2 conlinasd incheass of
e-tonrwierce shiabe of sabe volimes across Sl relait Segaments.
Solld plars ate |n place ta lautch updated costomer journeys
and solutions for the menchanls st will further strengthen
e prosithon as a leading player in the dneckout tenditg markel
in the reglon. The wik contnues withir the Groap bo e dpand
and grow the gresn everoy poodieks be supmeo the Group's
Respansibla Banklng agenda

Croxme diml fimicidimnew 10 e

Credit cards

Nordhe cocume:s sre armong the Rkt Inthe workd in berms
of adopian of mabile paytietd satbion and checkiul options.
The Group locuse: on optimliing customme r journeys with
mohile wallet salitions achoss Lthe fegion. Fhe Graup has also
indrexdiced sevetal iniTie ves to ersing Hhal we coirtinie o
it and go bayond consurner expectations, from a product,
platfm, and expenienes podnl of view.

The Group continwes bo watk on expanding the green
ransaction by offerihg Beo caod, Blotnetric festutes, and
\irlisal caad.

improving product offering

The Graup b comsotidaled the card payment ihfrastos ture
in Lhe reglan o minitnize costs and st earatine products

arvd procesies ao oss e o, whibch {s inpostant fos
attrac venmes and compatithveness The Croup ks Rvedtad
in repasitiening the Future Cards and Payments affating in the
fegion

Digital first

The uze of the physhkal card will cantinoe o be a part of

Lhiz Payrtrient ecosystedn far year ko coime. However, as e
adoption of digital payrment solubons evolve, 50 does e
possitylites of giviig custamers ortce conb ol of Lhelr exposure.
Thi Grewip's My Catds A gives cardhiboens the possibil ity

e manane Hhelr own risk and expostine, white creating a
pessitslity of safe and rstan? Istuance of 8 new virloal card o
pusiing the Cands o Payment solitions.

Deposits

I 2023, the Group Focusind on Mfurther establlshlig Depoits as
its miain funding source and achieved grawth of TF% year over
year [n additon, ostormer loyally and improving cusiomear
incpetieica conliue 1o be Ky piborities.

Tatal cutstanding volurne for the Group is 88 596 MM ROK
erd of 2023, reprasenting at baomase of 12 621 MM NOE (1F%)
camparad to 2022 Of s, approsdmately 5 Bn HOR represents
real growth, while 3.6 BN NOE is due to a weaker Norwegian
Kroner. Me Group operates deposit platforms in three of ks
Forler Honiroe rinaekeds: Deamnark, Notway, snd Swedeh.

Vekumes n the Danish platfarm hane qrewn to represent e
largest starre of deposis wilhin the thiee markets. Quistanding
bedances end of 2023 wis 35 124 W KOK, enoing the year

5 228 MM HOK (t7%] higher rompared ta 2022

Denmark ofiers a dverse product range, Including 5 damand
produck, anotification product, amd Fxad rate deposils of

witt idnogy Benones. Thie riotificaton produucl feguings clolomes

Lo notify iy withdrawals 31 days in advance of Bee actual
wilhdrawal The fixed fte priducts provide custarmars with the
thoice of Lhree lonart (6, 127 and 24 montes).
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In Morway, the Gioup had an outstanding balunee of 28 188 Grass customer deposits

MM NOK emd of 2023, repfesenting a 1 857 MM NOK [15%) MR HEE

Increase eormpared to 2022 Like Desntnarck, heorway offers a .
desnatid product, a gotification product hd fed rate deposits. 4 316
The Aoating mle products wse a tiered prcing model Lo tmanage

pricing compretithvely and o reward srmall severs. Tha fixed ate - Ay
produc ts carretitly include terms of 6 and 12 maaths.

Sweden offiers both a derand product and a notification
praciuct. In additian, Hwe unit s an ongoineg croperaton with
a tweker. Whie the Groap's strateqy is focused om makialning
Its in-house prodacts, the cooperation provides additional
eIy For midnaghhg the Swedkh deposits pot Holia,
Culstanding wiatuemes b Swisdar slood ab 24 B34 MW MOK and
of 2003, which iz 3 735 MM NOK [18%) higher rompared o
2032

Helping people prosper

The Grouss conHnues b foeos an improving cistamers
experance Ihhugh e oplkrrzabisn oF mobdie responshe
arhoarding soluthons, nel banks, apps, chat bobs and a rarge of
product offerings.

The Greup ¢ a membist of the Morwedlan Basks' Guarantes
Fund Ciebormer Depnsits ane coverad ancanding o the

loeal guarahtee evits, preeedingg our deposits cosbermers &
guarantesd amount per debbor of 180300 EUR in the Danksh
ard Swedish market and 7 MM NOK in the Nirwerian market

a1 A2 FLUEE]
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Insurance
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lasurance Distribution Directive (IDD)

[r kv welth he Ot oup's comimslinen? toreduiabioey cormplianes
and indbostry standards, bhe Gronp has diligentby achisved Rl
complianze with the LHsuran e Disisibabiog Directivi (IDD).
This comprehensive adheremce entompasses the carliflcation
of all relevant employees, ersuring a torough anderstanding
and implementalbon of thete cribical dmecl e across il
oteathong.

The suceessFd corkificarlon uoderscones Ha Goops
Ut ng cormmbment to regulatory excellence and
elhical condart it posltions L Greap shohcly in adyamic
ragutatory environment and ralnforces the Group's dadic ation
tox tespnsibile and eonptlant practices i all facets of dur
ateiathons.

Introducing Digital Sales Fer Finland

ke thie past, Bhe Groap's approach bo drbving ieciramne cales o
Firtland cetilered solely on telemarketing. Howwewver, in 2023,
the Growk Initiated a strareqic transformation by Implementing
adigilad point-of-sale solution. This forward-thinking approach,
effectively launched in June 2027, seeks to reshape Lhe
Lustomer experente. snd sieengthen cur loog-Lertn s tanmer
ratenbon.

sape - burops nenghtenas
qQauaeg the

daomt PGLAL s s
A% i sTrafec e fous fet this
i Crnb Gl RS R I b oal Te i i 3 G AP At

EE RS L e N R DA (TR IR T T IR ol WTRA L ERR WERSTN]

Hew & Enhanced Product Oferings

Ih L Danvishy eriaat kil Ehe Ghoups achieved socesss by lasmehihg
anew Guarantoed Astel Protection (GAP produet [midsily
sofd tifough belimitbeling channels, thiz sroduet will soon

bz introduced (ko the auta deater nelweork. This strategic
Expans/un aims o broaden arcewsibility, offering custermeny
innovalive solutiens theaugh multiple touchpabrs in e with
Lhie Group's rarnmkment bo castamer-cenlrle Rranelal services.

Tea strepgther: e Croup's position @ the Norwegean market,
the Bank b set Lo rved a new anciblary prodoc L tallored
eneplbeitly Fior Lhe aubo deade: nitwoth e O 2024 This friblatie
not anly ersures eomprehonsive coversge far prskomess but
also strehghetis tol kit athon with thi auln dealer netwark

Throug boot 2024, the Group will embark on an scpansive
indtiative ko enhance all Custormer Protecdon Insuramoe
{CPI} producrs. Thets o ehensle impeomements e
rreblculo by desigimesd ta elavabe costonar whie aerms the
besaid. The slrategic efthanceimenls uttdersere the Graop's
disdirakhon tia eorskantly refining aid oplimizing sur product
sulte tobetber serve our custorners” evalving needs.
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Risk Management

The Leaos nak mana
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have ezhibited a constetenty stable brend.
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Stroctuiral and Liguidity risk

Robust isgdity bulfer with retios atove regutatony Limies

0.48% 2.88% 83.93% 166% 112%
A dbpses g2 e QU2 ¥ R bps vs 122 ¥ieppw 4 A Sppws Q422

Dunmg 2023 eforts hawe been Moksed not only en addreszng
the deficencies and recommendations rlaled (o AML that
were identifimd by the N-FSA Dt alss on enhancing Bwe overall
ont rod 2 mvonment and mitemat processes aoross the Group.

Risk Management Framawork

e grimrary role af the risk rnanagement buncbon is to protec
gut cuslomers, business, colleagues, sharehwlders, and lhe
communlies lhal we serve, while ensuring thel we s1e alte (o
support oul strakegy and poevide susienabie growth.

ihe Group uses a toenprehensive and |orward- locking ik
manasgement approdch Lhat spens acisss Ehe onganization
and entompusses all sk Lypes. | his approwch is andetpenned
by our risk cultura, "Risk Pio®, embetded in aur three Lnes

il defense meodel, and aligned with Sartander's core vatues.
Fhe Group's Risk Managemenl Framework [ozlers conlnuous
meniloring, pramobe risk awareness, and advoetes for
prudent operaliomal and strategic decinitn-making. Morecover,
it ensures a consslenl melhodology o identifying, assessing,
mdhaging, and repoeling Lhe risks assumed by Lhe Graup, in
aceardarnca wilh ks Risk Appeeile.

Executive Summary and outlook as of Q4 2023

Fhetrials of 2022 clouded the firsl mon lss of 2023, apd &l Lhe
aulsel, the sultook lor the yeat atead was pessirisbe While
thallenges arising feom Lhe macroeconamic envivonmenl

Capital mbos 2bove regelatory reqaTEments.
CEM™%
18.45%

Wthps v 472

conlmnued ko be prevalenl thraughoul Lhe year, despite intkal
concerns, the oredit guabty mndicalors slayed within expetled
leyals,

Throughoul the Lasl quarte) of 2823, Tollowing Lhe Lread
ubzzerwed during tmaxt of e year, Lhe wedit porliolia remained
robust end sleble, showing consislenl resience. This stability
stentred frum ovenzll guod performince, o porillolio weighled
Lowvards secuted Llendlng, 4 »leong prav isiores baze, and

Lightar admission processes, Jur customar base has alsa
staonwrs adlaplabilby by adyusbing Iheir consampbion palterns m
FEsponze (o Bt soonomic environmenl and has been prolecled
by savings accrued during the Covid peeivd.

[he fxraup's proactive, holezlic, and forward-looking apptoach
Lo risk idunlfication and mukigalien has el wupporled ils
stable parformance. |roughoul 2023, Lhe Group has < losely
tmamtored Lhe devalopmenl of its credet porlfolios, paying
particobat attention Lo ohy chenges in tostomer bahavior, to
wentily potenlial portlolo deleriorabion at an eorly slege. | his
preactive pre-emptive approach has enahbted the ensoes Lhal
Lhe Group s well-prepared to promptly iden tify customers

m need of ausistarsce o supporl, in full abgnmeent with our
cormrnilmenit ba operale In a simple, peesonal, and Talr wizy.
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Credit Risk

Total rick by country
Fhe Group maintain 4 portfolia wellgood diversi licatian
guross bhe Murd coontries:

by [T:=9 2EH EELY
Cemrmark Fuland Gwrden "=, U]
Totail risk by produect
The Growp maidbains a porifoko with gaad diversiflcation
drross products
E5 Auto Whalecala
{Stork Financs)
Tt% Ciretomer Loan
T funo SMEs % Creddit card
{eomgiaries) ;
$h
W
Sy L
[ Tobtot Rick 943 MM HOK S4%Auta
i ., Privake Persen

. -I|"
hob
F
]

Nan-Performing Loans

The Graup's Credll Rk provide in G4 2023 revnatned stable
fiwr the total pottfolia, i Une with business strategy. The
consolldated Mua-Performlog Loans [MPL) fatlo ended

at 2 85% [1.58% for Lhe soo) fod portfollo and 10 %4% for
e} B G4 2023, eommpared to 2 68 i Gt 2007
[1.45% foxt Seceind and B.83% for Untecured).

2uss Fes

.Iu-?-‘_ -
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Cost of Credit

At the e of the cuatter, the Graop's strorwy hes e bose
reftecls the evolution of jts pertfolle mils, which bas tilked
terwerds sexwred lending, and its stable o improsed qoality.
This envorlustioan of the portfalbo is aigoed with the Group's rsk
appetit e and its prudenl dsk management modal

The agcpegate toan loss resatves noeased, moviog fro

4451 MM NOK in Q4 2022 to 4 105 MM NOK [n G4 2023, Whitin
the total reserves as of Q4 2023, 3671 MM HOK s allorated

o loahs Lo custinners, witbs 34 MM NOK & assodated with

ol balance e pirtaret. The Group costimnes bo maintaih a
rabilet femarve against poletdRl fulllbe loat {oted The matio-
ecttianic and inflathonary forwatd-look(ng ovieHay booked

In G 2022w released at Lhe end of 84 X023 hased on an
improved macroeconomic and nflationary nutiood

For Fuirther inforimation, <ece Note T (kkk Mahagement) and
Koo 1 (Credit Risk Evposure]

20k

Liquidity Risk and Interest Rate Risk

Liguidity Rik In the Group is measured using the Ligudity
Cerveragge Ratio {LCRY, Met Stabte Funding Ratio (NSFR], and
Liquidlty Strews Testhhy. Both LCR and NSFR at e tegudatory
metrles umed b measure thort and luag-term Ugeldidy sk The
Growp has a stromg Bquidity posion, managed at Nomdic lewel
Lo ehsuee efficdent use of Liguidity scress the Group.

As of Derember 2023, the Group's LCR wees 165 96% and Lbe
HSFR wers. 112.06%. Both metrlcs are comfortably exceediny
thi regulataty requiremehls. The Gioup has a ciedit lie with
Lhiz parent company and can ulilize this Lo manage shoit Lenm
liquidity needs, [F extecnal fumding becames uravaitable or s
earsidered infavouratde

Thee Growp also st i asset encumbiranee The main
sottce af aikal eumbitanbe In Lhe Grodp are Alla Adset
Backed Securities isnned and retained or piaced i the market.
It adiKian, the Bank car execuls fejusthage dgmeenents
encumbering assats tn abtain Ugubdity. The Tolal Encienbered
Asnpte ag of Dacernber 2023, was 12944 MM NOK,
representing an Asset Encurnibrarse Ralioof 610%.
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Tire Gromtp's batahce sheet compesiton & desigied Lo ensuie
that Inlerest rabe resk = managed at prudent levels and within
establimshed frmils. The Groop's podcy is bo not actively ke on
|Eedest rate risk b LS oparations, atd o catinioosly soaibor
the sensitivity of R net Interect incowe (NIM) and equity valie
[WAVE} Bo chitgens int inberest ratont AL the sid of Deceiribar
2023, the exposute tn lnterest changes an both metrkes ane
within the daflred lirmits.

166%

Liquidity {overage Ratio {LER} emained
gbove rogulatory throsholds in 023

Foreign Currency Risk

The Group & exposed to currency risk through ds activities in
the Swedish, Danlsh, and Finnksh markets and From funding
aclivilies b the Eleromatkel s, The rmain soure of cutrency
exposiate is retained sarhitge in EUR, whlch are acoehm ated
it the Finnish subsidlary ko meet iks solvency Lamets. The
Gl mishitrfzes cuirehey rsh by ertusing assets ave funded
by Liabilthes it the same cucrency. Accumulated sarmings in
SEK and DKK araspotbed Lo NOK when naeded to milhimbse the
prah expeirre. The risk i reatuead thivughan FX exposure
eepirt, covering all significant cursencies far e Group.

Thee derkal oppen currency expoguce as of Decamber 2023 was
Liee equivatest of 3731 MM MOK for consolidated SEK, DR,
atd EUR exposwies, This Is comlorkably within the dafined FX
expasuie Umits for Sie Groop in 2023,

Operational Risk

Thae Grioup desfines ctee bl ckok a8 e 7isk of keses o
defitts ar Rilures i inlerndl procestes, people, systems,

or etaimal evenbs. It covars tlsk categories such as Fraud,
technodogicat, cyber, bl and conduet sk However, it does
not ki bude evishits atising due o skiatedic or eptitationsd ik
Operational rik bs irherent bo all products, ackivilies) procestes,
acd sysiams. s generabed In all busiess and suppor aress.
O operatomal rlsk franagement and conlrol maded & based
o a continual progess of Mentifying, evalualing, cepatking,

and itbgating sorres of risk, regardiess af whethat they hewe
materlallzed or e, ansurkng that tisk manageme nt priortes
are established appropriateby.

Aisk mdnAyEneeL A CEnpy e e o R A

Fusthenmote, the Grop Has not only direcled {ks offorts and
resourres lo addressing identilied deficiencies, which are

a bop plitrity, but alsa bo streswgiening bemal processes
arud noulires Tie Bank 15 cormmibod to Rght against imoney
laurudersig and rermoist Anancitg and bas a 2eno Toberatics (o
nid-cedripliahce with AML isgmlation The Bank's anti riodey
laundering and counber betimrkst Arancdng prograrm b an area
af hibgh pricsity amd locks, that is implemented in ail mountnes
The Exerstive Management alomgside the Board {5 determirred
Loy otk e joutey towards a more robusk onbrol cultues
arud Instith a monstant mprovecment risk eyele

The Group, along with the rest of the banking Industry, s

at tively addressing Lhe chialienoges persed by the seelving
legal iandscape, ircuding the Implementation of the
Hovwegian Finahcial Conlrarts At [Lov atn finansavtaler,
Finansavtateloven). In this sense, L Group i continuoisly
ertfancng s fraud detecfion systems bo detect and prvent
Fraudulent activiies atwd Hnimise polenila onses

Climate & Envirenmental Risk

Clmato-related sid et onemehbal tek managemenl, hder
hesth 3 physicat and trarmitional perspective, 1s key b folfliing
Bhe Group's objectives. The Graug takes oldeitg costomers’ and
heuseholds! trarsiHon ko 3 low-tarbon econorry sedously.

In keafring with onbt sustabnabdiity comoitments and Lhe
objectives of the Paris Agreement, the Group offers financial
products and sisHices Lo el rommenita iy and sociatly
retpansblie bisiheces

In 2023, work contihued to Further smbed dimate-retated
and envirchmental dek in the Group's 2econd Une of defense
processes (hop Risks, Rek Appetite Stareaent, Risk Map, and
Risk Strategy] and key straleglc exercies (findings fram these
inceredses fuel oot [Mertal Capltal and Liquidity Adedquacy
Assessrnent Processes [ICAAP and ILAAP). The management
of ts riske ls eontinoomely evolwing. The Groop & taking

& tormpretrenslve and hollstic appeoach ad alms o Fulby
integrabe it within all phases of e tisk cpcla, and bo meel the
epeacbations of ol 2uperyeors abd slakebnliders

AS an aves of growing Focus, buikting Jaternal capailivies
through Lrainlng {efsurfrg that employees have Lhe necessary
kroonledige il Skibl<) &S animparkant step b effectively
managing climate-retated and emvranmaal rk Our Risk-
Pra culbure has peoved o be akey tosl Tor raising awaraness.

Arnotiy ode empliyoes
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Risk Pro: The Group's risk culture

Santander’s stoong tisk eulbure b doeply mooted In Lha princple
Rrsk is Everyohe's Business. ait ennployees oo ok managers
and ae responsibbe for managing the risks they encounter,
regardieds af teeir fewvel of role The Rk Pro cullime s
ernbedded in & gepe of the enployee fecytle recribiment,
onboarding, growth and development, day-lo-day aperations,
ard leadershis actass all FoncHons Operational Risk
Commdimalers ate continuoitly bebng empoweted Lo suppart
employees in manmaging risks.

I 2032, the Group contintied o fns on despeing amployes:’
urdeestandng of tha reks they Fate In Hysir dally work and
ensitiyg they are Fully squipped Lo manage them The Groop
b redsltieed and widened e scops of mandabiony Hamibgs,
coveig irmportant Risk areas. Thie well-estabifshed ron-
mandatory 1 isk training comcept - the Rick Pro Acadenmy - was
cowitinued in 2083 offer ing congistent, afective, ot molbEaced

Hsk Lralnlhy to 8l ediployess.

The Group has aleo continued pur sidng consklent, recument
and mudtifaced "Ride Fro Cammunications” leaturing a tone
frwwn the bogs ad Focusing on imtreasing oobresach In First

Ui &l ddeFense, as well as relevant messages: frorn all other
funetiors. Anothet Bripatait sbep in bullding tisk colture wis
the inlegrabion of the 10% Risk goal ko each employees' goals
and oljectives.

Harving a robast sk cublire i one uf Lve key success Factiars
that allaws the Group to sfectively respond to changes

In eeomnemit cycles, now customer demands, o essed
competition, and heightened regulstary pressura.

It |5 aure intkenpred park of what defirues Lhe Gromp arad the way il
aperates: Simple, Persamal and Falr.

Aisk mdnAyEneeL A CEnpy e e o R A

risk pro

Everyhody's Business
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Funding

[hes Coaup =mnhnes

Aisk mdnAyEneeL A CEnpy e e o R A
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Self-funding strategy

A solid funding platform

Dwring the laxt decade, the Groop kas develnped eultiple
Furdineg chisriils ramglg fiom deposk products scinss three of
its four markets i nhsetated bands [n the Norwegiar, Danish,
Swedbsh, and Ewropent bord markets, Incuding Swedsh and
Mrrwenlan tyresn bomds, Std Secytritiation transecbodrs wilk
assels From Finland. Panant fmding prowides a bufTer wire
neadet. The Group Aims to msnkain & consistant salf-funding
stratedey, with waHatiom, diss b sascanal Buelustions and
Eirtiree of travesactioes

Seniot unsacured isusnee and cormmnerdal papers
autelandings pes year-ond 2033 Bchude 2 O30 M ELR n the
Evra bonet market, 3 000 MM 5EK in the Swadish bond market,
and 4 B00 MM NOK b the Nedwerian bond matiet and

B0 MM NOK it the Mottt cotvavieral papis rarket
Glven stiang depasits Bguddity, the Group bave termpoanly
sraled hack tiur presence in the commerdia] paper fmarket |h
Swede

The weighted avarage remalnbng term o matudty, exdueding
onmninerdal papers, b approadimately 15 years.

Ttre Green Bond program

Santarder Grotip hus published iLs updated Green, Sociland
Sustainability Funding Global Frameworke THis pew Framework
subsHl e and replares Lie prevbous Green Botud Framewot i
Frtrn thix Grous, allgaimng oue strie e with Ehe et o bees
off thie ESG f sustaitablo capltal markets_

Ratings
The Graup 14 rted By Flich A-F2{Oublook Stable) and Moody's
(AP Outieak Stable).

Asset-Backed Securibies (ADS)

T Groap aeceitied Lhe ataeb-backed secuniles matiel

Q2 2123 with a 450 MM EUR brarsacbion backed by Flanlsh
assels. Secditizing the Fenlsh portfothe has een 2 consislent
soree of Funding. White Ehe Group's overadl funding from
socumitizabions has decrested slnee 2816 due ba the change

In seouritizathon law i Mxbaey, which bas frevenled Jssuing
ABS basclbed by Scandinavian assets, the Anneh program has

prorcbded anptocdrmatety W% of
Hhe Ghoup's fuertding oo 20
Tatal sutstanding volomes In
seturRizations cuttently equais
1207 MM NOK.

In Decernber 2023 Santandar

Consirner Bank AS ard

Santandar Censumer Flnance

S A entered Inko an unfunded

Ritk Patticipation Agreatment [RPA} whith tratshers Hie
mezzanine risk of a DKE 136 tllkon reference portfolln
consistmg of Danish auto ioans, froim Santander Conswmer
Bank AS bo Santander Conscames Finates S8

Tha Risk Partielpation Agrearnant aliowed Santander Consuener
Flinariciz 5 A Bo issuse a 5 ynbhetic secunitization by bsulog Ciedil
Linked Mobzs (CLW) an the meerrsine Hok puichased by thid-
pinty [rvesters, relerencing the Dandsh auto portiolo. The fisk
Participathan fee Santander Conmemer Bank AS nieed o pay
Santandar Censumes Finanee S A matches the coupon oh the
CLN and Lhe igsuames of the O Ne allowed Santander Consiimer
Finatiea S A by schlove significant rsk bransier [SRT)

The Group Lok 1o ubfize ks securlizabion canablities mome
Irequertly going forward, oree Horwegian Leglslation |s
harmonived with the rew Seoicibzation Requlation [Requiation
(EL) 201172403, bogether wilh Lhe amsndehent Lo the Capdlal
Ragudrament2 Reguiation [Regulation (EU) 201724011 The
Hirw SemtiiRizalioh Reguilabion establRhes a standadived
Teawnework for securitization and creates a cpecin Iesnework
For dmple, transpanent, ard standardized secinitizatiors. In
Juane ZEAS, thie Harwegian Mnlslry of Hinsnoce (Mof ) seleased a
consulbatfon paper on the adoption of the new regulations. In
Crecember 2020, the Mol pukikhed a proposal to implement
Ehi B Seeuritleation Requlation inlo Herwegioar L.
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Tihe proposal was adagpted by the Harwegban Fariament
o Aprl 23, 2020, and s escpected Lo erder inlo force onse

Funding com position
MRAROK

the relevant EU returations have been irmptesmented in the
Euwrapeit Ecnnomle Area [EEA) Agresment. The exact Limdng
of this ke J6 curaanthy inbkewow e but x Ukiely Do oocar g
2024,

O e adopted, the legisialbon will aligm e Motwedglan ﬂ
sacuitizatioh tegal Framewsek with that under which Enrogiean
Rnancial it ituians crrently opeiata

Iatragroup Funding

Loans and drswing fights from the parent bank and cormpanles
within Banco Santandar provide ey remainkng funding needs.
These birs are prited at markel eate<, devoitinaled h the
lotak Nordic cosrencies, and are cuatergly concentrabed in the
shorker-end maturities.

plcEd | 2032 e

Customes deposits

SEnion unsec ged isswance
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Solvency and
capital adequacy

Daprelaal ey s 32 e andyey 20850 snod el A

PRI

ol ey i sl nEynlaliy

AR L LR L ey

IR Y I =i

A e e Pl TH L ek TR T [TA

cag A Buovmerk sd e S T

T el

Capital pasition

The Group is fointly supervised by the Maorwegian F5A and the Capital adequacy

Eurppean Contral Bank (together the Supervisory college) and

rusk comply with capital requiremnants for banks in Noraay SR Group

bath at carss idated level {the Group) and ot staodatane Lewet

{5CB A5 o Al

The Group ciosed Q4 2023 with a commpn equity Tiee 1 [CET) GE r
rakia of ¥8.61%, stightly down Froe 18.62% in Q4 2022, The e

Lorrespanding number for SCB A5 was aratke of T7.27%, down 17

Fram T7.92%, The total risk weighted assets have increased == .

turlng the year teading to tawer CET1 ratlos. This |5 malnty X 8 ik
explained by exthangs rate etects (NOK weakening vessus

SEK, DKK, and EUFR) and, to a tesser degrea, by volueme growth.

DE‘SPHP this deerease, the Gmup remains in A sqbid capilal

positicn with & good buffer Eowands the mini mum capital

regu lremont s dnduding Fitbar 2 Suidance), This is deiven - -

by the reductlorin CET1 minimum requlrement as Plllar 2 44
Requirement doss nat need to be entirely met by CET1 capital

frorn January 1. 2033, - | BE

ok Rl el .L.-'! s = = = = [ezuabory ey el

The leverage ratios fior the G raup and SCB AS closed G4 2023
ok 12.61% and 12.09%, respectvely and are well above the
regu latory requirentent of 35,
& Santandar 24
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dcall et 2 A o Contents Cionzes i fn e | Risk managenent sl el T e g e 2 L Lenting
SCB Group SEB AS
Actuals Q2023 Od2623 Artmals Tjd 2022 O A3
B — B mE "CETY capited ratin nar wms
Tiec | copited ankio mIr HIE% Tier Trapital ratin I B%
Total copital ratia Frl ey 2% Totnl capital ratim M Ea% 20 50%
Levermge ratio 12040 1281% Leverage miic 120E% jr-1 Y
Capital iequirercats Quzoa 4263 Ea'pl-u[l-uql:r_nnmn ﬂs;l.:l;l q«;z—wj_
"CET cagial ratic W% oo CETT copital ratio 1aam I
S Con-T s 4.50% 435 Minimum CuraCuity 4.50% & 50%.
[T 1= L3d% Fillar 2 Reyuirement 2% 152%
Bl 7 Cukl 1.50% 159% Fillar 2 Duitarce 130% 130%
Finamate s dl gl poenine) 1.33% L% Coumereyelic at Ruffer [zombened) L3d% 1425%
T v £ ifla 250w, 2504 Conuer v alion Bullie 250% 2.50%
iy T Ml 123% [Ak S Systcmi Risk Buffer [combme) 125% 118%
Trar | caprt ol sedic 15 R5% 5.E% Tior Trapitsl rasin 1551 15.84%
Total capitel ratio 5™ T.IE% Ttnl capstal eatio TEP: Ta2%
Lowmrage ratn 1% 0% beverge mkin 160 1L
Current 2nd future capital requirements Funds and ellgive liabil|tes fssued directy ar Indirectiy lo the
ultbmate Parent Company, Banco Sartamder, S 4
Fr ot Jamuaty 1, 2024, Lhe Ghoup e subijett bo the revised Pitlar
2 requirement of 2 4% of RitdAs which ean be covered by a Thie Group continuously updates developrients on capital
rialnitnom of 56.25% of CET capltal and = minimuam of ¥5% of rediiriments [k iEs capllal planibng and B well positioned ta
Tler 't cagital. The Pillar 2 Guidance remisined unchatiged at meet precent and future changes In cequlatary requiresnents.

15% ond skl needs to be antirety covered by CET1 caplial
Aftet a pedind of mate Bhai ode ybar Buldibg op the

eountertyclizal buffer requirements [CCyR), Nordic aulhordtes Regulatory

haviz concluded the Increases beimging up the levels ko 2.5% in The Growps uses the advarkeed IRB-apgeoach For the private aule
Merrwrny and Deshrruark and bo 2% 10 Swedett. No obher changes pertfolios In Norway, Sweden, and Fliard [n Juiy 2021, the

In CCyB are sopeectnd B the shortfmsddura ke Syzbemic Risk Growp submitted updaked IRE models tn the Joint Suporyvisory
Buffer [SyRB) requirement redralns at 4.5% In Nodway and 0% Team irtorporating new regulathons and quidelines. The

It Sweadens, Drsrercuark, and Finland. Gobhg Tarward, B Finalsh subrtbed modets have not yet bean approved by the

FSA hae annodrced Ehat SyRB in Finland will Inerease o Th as regilaiors.

of Aptll], 2024,

Few Further detals regarding Capial Adedquacy, see Moke 9.
Akt From tanuary 1, 2024, rhe Geeaap w5 subject o MREL
reulsiient set Forth bry Bhe Norwegise FSA Since 2022,
the Group has progressively il ap Rs MREL diebt with oy
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Regulatory
changes in the
financial sector
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Consumer protection

Consumer protection 1s a conbinuous fodrs area from European
and Hovdle regiiators and soperasors.

Tihe new Notweqlan Finareial Agreaments Azt enleed nta
Jirtce Jammty 1. 2023, havltin a conthderabiie impaet on Ananeal
Institutiore in Norway, furthe: anhancig carsdmer peotecthor
Tihe Act implements provisions from several EL egislathve
acks sibch ae dineclivies v macs igades, peyrhent servlces, and
payryient 2t ounls

The fiew Norwaglan Lvan DErHbuliza Al shd Regul stbons
enbeed nba Fores July 3, 2027 The Lean Distrlbistion Act does
ot apply bo the Bank as such but affetts parthens mediatlng
ot piesdicts it Hotweay

A praposal Lo sipand the Norwegan debt reglster b sclude
alsa setubed debt, suth as tar lbares and moflgagis, was
Issued Mo puebile consuliabon durbg the sommer of 2002

This consolbatlen was due Octoker 14, M2 aid the proposal
|5 corrently being reviewed by the Minkstry of Children and
Fatrmillies. If adaoplod, B will prosdde floarcial Instibuthons with a
better bool whan perlormng credit woethiness assesspants of
L ] e

be FinLard, Hhe arieadiments e the consimer profedcton
legisiation, ncuding changing Lhe responsility for
sUpervision of credil nstitutions from the Regiorat Stale
Aggency, Avl, Lo the Finneh Fleaneial Supervicor y Authorlty,
wars affecHve Juby 1, 2023, The supervision of the Bank's
subsldiary In Finland, Santamder Consistier Flaice Oy, has
changed frorn AV ba the Fianksh FSA. 1o addition, anreddmenls
waere rmatke to the Finndsh Cotsumer Protedtion Act, changlng
the requirements on interest rate cap and marketing. These
amendmenls were effective oo October 1, 2023 The Finrreh Law
o & posdthve erendit inforration mglster entered inbe foree on
August 1, 2022 The regliber sbores cormpnshens)n iformathon
ot loans of privats petachs, abd Mftrmatioh abtiot 4 gariot's
ieome. Hrarwial oestitul s will be reqmiied e report all
exdstiteg consumier credits o the reguiter fiom A b, 2024,

Fimncank st fsie Ll asemse | Risk managenenl sml eonpiaee T sd e i rae 2 Legarse et

tarrees b b the francial Sedma s constantly
b VT A T R T ] E e e TR N e

nbenaons by

Al P RTESAEC Hossh

Thi new direckwe 202372225 on Cradit Agreomants far
Canswutrrers, repealing the Cansutrrer Credil Ditective 2008/48/
EC, wiat publlabad i the Ofbeia! Jodiosl of Otober 30, 2003
ardd |5 rew in Fores.

In Lhls centext, the Swadish gever rment has declded to
appoint 4 spedial dmestinater o implement the nbw tomstiier
ceedit direchive into Swedlsh legislatian. Inwestgalbon report
o be previded on Octobar T, 2024 ot the fatest The Danlsh
gavernivent has not declded b appaint &specal lmwestlgator o
knplement the smow carsumer eredit direclivie, bot the Dansh
yovernment bas imdted finanes associalions to dlscirss on the
o

A ditieers. bey thes Swradish Consbmer CHisdlt At it armendimsnts
of rorsumey credt agreerents and alismatives b Eking
erfarcement actiom entesad it foree on latitacy 1, 2024

The combat against money laundering
and terror inancing continues
with increased strength

Tha combat agafist money Laundering (ML and berror
linvancirg {TF) conbnoes 1o be an arss of high focus Foork Lhe EU
and Morde requiators amd supervisars.

The Eurapean Cornmbsshns AML pacikage that was resented
i 2021, which alms to Further strengthen the EL eglstation

on anti-money laundering and countering the Araneing of

ber etk 2 22l subdect o EL dseusslons. The proposal ot the
treation of 2 insw EU autharity 1o faht mosey undediag {the
Anti-rorey-laorderthg Authorkty AMLA] & abeo stll subiject ta
diermsions, b delaysd

Int reslalion to the existirg AML-Tramework, the Commisshon as
alzo proposed an snt-Coreuption package wiich neliides a mew
Diveetive ma Lve Aght agalnst coceuption and a dew ELNsahction
Feagifre
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Frotn te Eurapean Bankliy Authotlty (ERA) there have been
amendiments ko the EBA Guldelnes on money L nd eding and
tefronst fitancing Hek factors (MUTF sk factars), hew EBA
Glrdednes o de-rlsidog, and the pubilic atlan of EBAS Fourth
Orpirdae e MLITF rishi across Eu. Further, Lhe EBA gulde Ines
et P ole cusbarer anboarding wets anndunded in Mo
2022, ad all Hotdic FSAs havir commuttitaled that thiny will
appky Lhe Giidilines in Lhelr sipervisony practices. Lastly, the
Interoational Momrelary Fund's (IMF} “Nordic- Balthe Regionat
Repart® on money lauadering risies in e Mordie-Baltc
highlights the current risk plcture.

Fatimwing the global situation, more jatemabeal Anancal
sanctiofts ave gl it place The ED dnnbonaced he B2th packoge
of sanctions on e Decevrber 18, 2023 Banks st comply
with s sanetinne by sersening customers ard freese
asyels The N-FSA publ shed during O3 2023, areport on
sanction scraenmg reviesw of 20 Horwegian Bando, which
fsund deflebenclis In screemng systems. The N-Fh slated that
banks are responsible for ensiring Lthat scraenbhg systens ane
suitabie and suMcient o comnply with the bank's obligations

Lookthw to Fintand, Lhe Ein-FSA publshad & new supetvisasn
stratedy and quidelines oo AML e 20235

Data Privacy and protection

Bala privacy and daka prolection alse continoes to be an
area of high foous from Eurepean and Nordic requlators and
Sy piatvizons.

Dtiring Lhe sgriwg of 2022, the Bur oprean Commiss on and the
Urlbisd Staters ancosiced Thist they have agreed i prinelle

o a new EU - Daka Privacy Framework, which will fosios
trane-Adbantic data Rows and address the coneems raised by
e Cocirt of Justite of Lhe Euegpean Utios it the Sohrems

|l decision of Juby 2030 (R Decernter 2022, the Europest
Commission publishied a draft Adequacy declsion for the EU-
L5 Bata Privacy Framework The dfaft dedsion nefleck tae
Corarmisshon s atesarinint tht, fodlowing this slyratuke of Lhe
Ewectitive Ovder by President Biden |n Detober 2022, the LIS
Lol Framewoek provides oomgarable = afeguards e personal
data. The draft decislon was in Decamber 2022 sent Lo bhe
Eurapean Data Protection Board for b opfrion. Cn July 10,
2023, adopted s adequacy decksion for Lhe ELHLES Data Privecy
Frarmemonk_

Eils Digital Operational Resilienoe Adt [DORA} was adopted
Mervesrshec 28, 2022, and rmst be imple menbed wilhin Jatuaty
2025 BORA comprses both a diecive and & regulallon and

15 partof & kanger digital Rnanee regUlator y intthative. The
packae atser inclindes 3 digital Anance strabegy, @ praposat for

Contends  (orcank =t fisie Ll asamse | Risk managenenl sml eonpliaee T £0 mau e = Lo garsie et

distibuted ledger techinelogy ahd a proposal on matkets foc
crypio assets. The most important akm of DORA IS bo prevent
and mitigate the Impact of cyber deats an inanclsl entitbes.
Thia BLE atkncraiisckies Ehat fanc#l knstitutions aod payment
syslems pravide essontial secwoes it He Furopean soolety.
THis, Eumbpe riks beitsy sevataly impactad by 8 dsiuptlon of
the technelsglcal sendees on which Arandsl lnstitutions aod
paytiiant syskemis tely, regardless of whether Lhose diiuptions
are the rexit of natural disaslers or ackions by hosiile powers.
CORA =lms Lo enbiahce and streamilne the linandal entities'
canduct of Information and cammamicaton bec hrologies [ICT)
risk mavagement, establich a thoraagty lesting of ICT systems,
intredse suped viars' awareness af tybet Hsks and [CTrelated
incitents Faced by finartcial entitles, as will as nfoodice
powers for flnanclal supervisnis to overses sks skemiming
ez firanelal entities” deperdeney o ICT tird-parky sarvice
providers. Duting 2323, seviral Regulakary Technical Skandands
urider DORA wete {ssuad For publcatbon by tha ELL

Damfng 02 2023, the Elwopean Data Pratection Board {ihe
EDPB] has published Anal guidellines 92022 on personal data
bresach notification lellowing public eon=dikation, which ceplace
Lhi'WP25D Guidelings an personal dala tweach notification,

and spdated guidedines on dght to access The Europesan Dats
Protection Board has slso publiched draft Guldelines 2/0023

on Tethnbeal Scope of Ast 5(3) of aPrivary Directive Fir public
coarssabbathon

Futthet, the Eumopsan Data Protection Boand has adopled

& Mg decisian by khpose a ban on Meta's processing of
personal dala far behavioral advertishig on Lhe legal bases.
of contact ahd legkitiate intersat across witkdo Lhe entlre
EEA, following the ban from the Dats Protection Aathadity in
HNorway In Jaly.
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Levoking to Norvay, Lhe Morwediah Data Prodecton AutharRy
has publishe d newupdated qadetines on transfer of personal
#aka to third counlsies and eyber-atiacks and General Data
Protection Regulation (GOPRE).

Tie European Cowrl of Juskice [ECT) made on Movembear 9,
2023, a judgement on whether vehicle idenbficstion numbers
(VN numbsers] eormstube personal data The ECIruled that WIN
nlomrhet s a4 such ane not personat data, but the VTN becorme
persthal data when coribired with Identifable infoimabion
Aich s harne sl addtes ard whet: there ans teaspnsbile
ek for sesriines b Ik BB W1 B 3 specilic peidon
Whesthet a ¥IN B cersonal data onust be detertilned case
spedfic. Furtiermiore, the Euimopean Court of Ll fead in b
Judgerments stated Ll anly awrongful Infringement of the
GOPE riay nesull in an adminstrattive fine being nposed.

Sustainabie finance

The Evropean Commmisson has adopled a seres of leglsiative
progirsals o achieve the gaal of dlimate aeatrality in Le EU
by 2050 artd the inderroediate et of an at kst 55% net
teduttion In greenhinse gas emishns by 2030, Sietainable
fimance has an bnporkant refe 1 mohilizing the neoeeary
tapital bo deliver o the policy obgectives order Bre Eusopsan
Green Deal as well ax the ELFs lntsrational commibmants o
tfiiate and sustamatitity abpctes.

The EY Txmonomy Regulation tas besn mpletented i
Natwedglan L and enbarsd ltho fodoe Jandtary 3, 2023

In Morway. The L Taranomy ks the st step of the B1F
Commbsion Action Plan on Flnandng Sustathable Giowth
and B 2 framework Lo Fadlitate emvitoamentally and socidly
suskaimable vt inents.

Fer fmorea Ifirrnallon about the taronory, see He Bouporsible
Banking tMapto:.

Contends  (orcank =t fisie Ll asamse | Risk managenenl sml eonpliaee T £0 mau e = Lo garsie et

On fanuary 5, 2023, the Cotpotad e Sustarmtability Reporting
CHrerlive [CSR0) enlered Inlo forme Inthe B The directve
moderrdees and srengthens the rides concerning the social
ard envinohmenlal infocmatlan Lhat comgpaniis miust feport
arud arnends thi oxlsting ESG-reporting regalfemeris uader
Ehe MEREDE. Cormprahies subject ba thie CSRO will fvs th fepiel
actprdling o Eurapean Suskaimabllity Reporting Slandards
(ESRS). The draft standands are developed by the EFRAG

and will be lailored ko EL poticles, while butlding on and
contritrutbng o irterrabons] sardardizatfon initiatlves On
May 22, 2023, Lhe proposai lor inplementation of the CSRDin
Horwegian Law was publsied

On March 22 2023 1he Comimitsion proposed the Geeen Cladins
[Hrective requlabing common criberia agaknsk gresnweeshing
and mieleadlyg emvimamental daims & poblle cansuitation
weas apeved B Norway whih deadbine Seplertiier 1. 2023 The
preposal will amend Inter alia the Marketing Practiees At

O Dbt 24, #0523, e Couincll adopted a reryelation creating
a Eropean giesn bood stardard. The regulabion Liys dowo
unifarmn standands for {msuees who wish b ose the deskgnation
Eutespean green bond (EUGE] for the marketing of their bond. o
HNemway Hre Migktey of Fiharce has sent the propesal for new
fubes odf qieen bertls ort a puilic consuetabon.

Governance

In Notway the praposal [or new requiements for gender
balakce an thi beratd i sppeoned thie Decismniber 12, X003,
The requlrements for pender balance will be in force o of
January 1, 2024 with implementation deadline by end of 2004
Feor Eaagest coumipiatedes Suich as the Bank. Thee Bank will aces the
new Tiplkrerrents and prepane for sdjieshonentss of The Board's
carmpasitian bo coamply with the gender balarics requirements.

Thi N-FSA taas pritillsted a oew Cibcular ne. 32023 o i
Asteeement of suitabllity recpsirements for boacd meinbers,
giarwarad manaders, and vl acleal managers The suitabilley
retplineiments rekate Lo edueadon, expenisnee, Moanclal
cheumstatces, and behawior, inwhich the ectential s thak Hre
persen concemed mush have he neces sary compebence for Lhe
speciflt pos/then.
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Corporate
Governance
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I Sanrar

Al Ema N,

Tie Grewup has salld eorporate gowvernance, based on its sLaong
culbare and wrlues, and a eotrist controd of ks, i of which
efisiite thal madageenl ks alighed with Lie daterests af our
sharehokders, fvestnrs employess, suppdlacs, customears,

and aifrer stakehodders Porsuant fo seclion 2-2 of the Group's
Arbctes of assoclation, the acoulsEion of shares is condilional
ot comsent from the Board Consent may bowevar anly be
rafised ar jLet gronshd and cefusal of forsent rmit be b sd
it weekthrg Thie Groip desess teot hawe a Santander Conturmer
Parde AS share schicme fi arplenises

The compesition of the Beard of Directors

The Board of Direclors |s the Group's highest derdsion-making
hody, mxcent For makters reserved far the genersl meslng.

The Board has, pursuan] Lo the Motweegan Art on Limited
Compankes section 6-73, establiched a podioy outtning ries

of prixedwe far B Board's weork. [0 2023, bhee Besard roest six
tHrmes In addilion to handting certakn Boad items via circatabion

The eormposition of the Boand of Directors is balanced between
axternal and inlernal (emploved by the sharehslder Santander
Consumer Finance S A and Lhe Santandar Comunner Bank
Natdic Grouy direchors. Tha Board of Dheeehors hac seven
musmmibers, ban mxharnad mamnbers, Hhree inletmal mebers,
and bw employse represeniatives, The chair and depicty chai
of the Board are elected by e qeneral assembly and Lka
employie reprasentativis are elactid by erployees of the
Group. The Board of Dioectors consists of bavo wornen and fve
mier. The elected membery of te Board serve far Lwo years.
Hf a Board mermber netlees before Lheir perfod of office has
expired, & replacement for the remaining perod © elected.

Eath emplogynee representativi has a petsanal deputy #lso
elorted among and by Lhe employees. In addition, the
ermployues atecl an observer to the Buard. The electhon of
the employes raoresentatives B arganiced so thal sach of
the countHes in the Grodbe always has a Board represantatie,
eithe by the raeans of a fxed menbeer, o 3 a daputy or
otseHer.

A C g o e Aancs

I Hotweaty, Lhe proposat Foc new cequitesents fae gender
balance on the boatd was approved the Decevnber 12, 2023 Tha
reguirements for gerder balance will be o fores as of lanuary
1, 2024 with dmplementation deadine by end of 2024 Tor Langer
companies sich as the Bank

The Bahk wikl assess the nsw reddlrerr ents and pregare for
adjustrmentis of the board composition bo comply wilh the
gemnder balance regUirements._

Thi Boord hias o <RI imakile t Slweirtet @bl at dvervliove

of board cernpetendes and to support and ensire srccessful
suoesshon lanning. Each year, the Board eatvies ouk a sell-
mssessment of ik pormpetendes and woek, and every sther yoar
it = eatiimd ol wilh an extivnad Faclitater. Santander has @ken
Gut a civil Babilily {isutance pallcy for directors subled La usual
Lest e e podticnate 1 its ciccumstanoes.

The committees

Thia Grewip hert a Baand audit eommittss cansisting of s
rteiribers chasen by atd aviormy Baad members, dutrently e
Boand's b exbarnal dlischors, g of whictn ke Hhe required
qualifcabons n auditing and acoounting, and one employes
repreveniative. The commitiee cartes ool the tasks set forkh
in section B-19 of the Horwegian Firancit Undevtakings Act

{F nansforetadsloven) The Board audf comimitiee’s ohjective ko
ter setve s an adwisary and preparalory commitiee it retaton
Lo the Board's admililstrathve ahd supervisary tasks cantiected
Lo firrantial reparting and assodated intermal tontrols and

b Fodlerw up ot Lre intetnal and externat aldil of B Goodp
indudtng its operations via branches and subeidlaries.

The Group has a board tek rortmalibes consisting of Ehres
members thosen by and among Boatd rmembars, currently
cansisting of two of the Board's external directors and one
internal director. They carey out the basks el forth in section
13-6 of the Norwegian Finanat ndacakings Ack Amosy obher
Functions the Board risk Commkloe advses the Boand on the
Group's ouerall cor et ahd Milure figk appetite and stateiy
ahd aimists the Board in the owesriseaing the mplementation of
the Group's risk stratedy.
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Annual rept 2023 Cowrierlzoc - S

The Greup has a Remuneration Committes consisting of four
mienvbers chasen by and areng Board imembers, curre ntly bwo
of the Board's external directers and bwa inbernat direcbars,
where nne is an emplayee representative. They rarmy out the
Lasks set forkh in cection 15-3 of the Noraegian Regulakion
o7 Financiat Undertakings (FinansForataksforsiriften],

The remuneration commiibes, ameng other Fonctions, is
preparatory ot advisory coramittes far the Board with
respect ba the graup Remuneration Policy and correspanding
pracedures 2nd the manitaring amd control with the
affectiveness of the implementation of them,

The Greup has a Momination Committes consistng of four
Board mernbers, elected inthe General Assembly, currently
twe of the Board's axternal directars and twe Internal direckers,
where ane is an emplayee representative. The objrctive ot the
Mominghpr Commitees 15 to be a preparabory 2nd advisary ko
the general assembly and sHe owner with respeet o satabilicy
aSSESSTENTS, Selextions, and nominations of candidaes o

the Board, including seniod matigement, CEQ, and sirocussion
planning.

Day-to-day management

Thie Baard has delegarad the dfay-to-day nanagement ko the
Graup's CEQ. Management committees, including an Executive
fManagement Committes, have been established bo Facilitate
the work of the CEG and to ensure effectiveness and efficiency
of busimess and to enhance the internal contrel of the Group,
The Executive Management Comenittes consists af the senior
ranagers ok the Group's main boncbons; CEC, Commercial,
Financial Contrel, Financial Management, Technatngy and
Operations, Dperating CHfica, Compiiance, and Eick, Lurrently
Pwo wormen and s vnan, Tie Executive Management
Covrnrmiteeo et an o waekly basic, Fre Groop's weganrzatlangl
Abructure included separation oF dubies Selwean the Group's

©TaTaHE OUE L we - -

fun<lons, with defined responsibilicles to ansure a healthy and
prudent nanagement.

The Group has a precess For tha revlew, appeaval, and
implermentatian af inlernal and extesnal regulabons such as
framewarks, madels, policies, and proced ures, autlined in

3 gawverning document approwved by the Roard, Further, the
Group has an internal governance unit Facusing on always
ensuring A sLrong inlernal govemance, The Group further has
d pracess of the identification, rasntbaring, and reporting to the
business, management, and Baard of regulatery developments
rejevant for khe 4 roup, The Group sirives to kake an active

resle inthe public dabste and In legislative processes, either

via its membership in the financial institutions' ascociations oF
directly. The Group also has a process far the cammunseations
and reporting ha iks suparwisary authorities.

The Finnish subsidiary and Board of Directars

The subsidiary intinland, Samander Consunier Firanwe QY
1SCE YY), has its giwn Board of Cireckors who $ne awerall
responsikle For Ehe geganiracion and administration of Fhe
subshfiary's affairs, including internal governance and contrat
struety e, However, it is the board of the Group’s responsibility
ke pmalebe olibdd and proper cemnalnication with the Baxrd of
SEFOY, Including ensuring that the Board af SCF OY recaives
redevant infarmation, with regards ba resolubions that may
cengern them, in a timety manner and prior to any retated
rosobution being made by the oeard of SCF OY. The Board
cansists of bwo members and one daputy.

HBanca banranderl A

Saveanclar Cnrappian Fopasis: 3 5.

i Gasiond

e bz

4|
1[4

Santander Conzumer Bank A5
Eramch Branth Subsidiary
4B A
Santander Consumer Santander Consumer Santander Cansumer
Bt Sarincien Bk [enmiark, Finznce Finiand

& Santander 0
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The Growp fuss adopted the three 1lnes of deferse modet. The
Busirves rtlbs and fustcthons comlitule the first line of defenme
ard have primary responsitality for ideritifyirg, managing,

and mitgatihg the compliate Hsk. To averses the compliance
prixesses in Lhe Group arrd to secure that matagement and e
Board of Direchors are pravided with: ndependent Information
refardimg the oompliance status it the business, e Oraup

bt an indepeadenl Comptiance & Conducl Furton (CEC) 0
sedond Lne of defense. The third Line of defense tonssks of the
Fruter rraal At funetlen, teviewlng and reperting on bhe fiest asd
seotvid Une of deferse activitles.

T Grosupy's Comripdlaties and Condel Pragram tinecs arhehig
athes the followkng compliance risk areass Redqulatary
Cotrpllance Rk, Aali-Money Lamditng atd Counleding
Tereorism Financkyg Cornpliancs Risk, Sancklons snd Financial
Comantermearurss Complianoe Risk, Anti-Bribery and Carraption
Commplance Rick Dala Proteclion Compliamce Risk, Prodect
Governance and Cistomer Protection Compllance Rick as wetl
as Repustatioal Risk.

Tire C&C Furmtben praimotes adheeence to rufes, supetvisory
requirements, prindples of gaod conduct and values by
acting as a secand line of defense - establlshing standards,
challenging, advising, and repertitg - i the intenast

of ernplonymes cusbarners, shae eholders, and e wider
commrUnity. The ftheBem per fatins independent ddzesmenis
by perftarming risk-baged monituring, contrals testing, ard
themmatic reviews. Al rivdk assessiient fomms the rish-based
approachof the C&C function acBwities, and the prionkizing
Betweern the actheities i conclioded in the Aniual Complence
Plan.

Tire Furscthon cansdsts of compllance professhonals acroms the
Moredics, everseer by the Chief Compliance Cfficer {CC0), wha
repaits to the CEC and has & Funclonal reparting LUne Lo the
ChieT Geeripdlance DfFzer at Santander Consitres Finarca SA.
Toensure the independence of the CAC function, the (00
hag dimect atcies o e Boatd of Dkectars and the Beard Risk
Contrrribtbine

Farthenmote, the futcton has enbizeced and fikthe develoged
thi Cornpdlarce and Conduct program by structuring the
Teirctbon | by basod oo the prend sy tentio red
catmplatice rkk ateas bo furLher spocialize the wark of the
eonplance subject matter experts in Lhe foiction scross the
for markets of the Group. The funcion reparts quartarly bo
the mianogeiment, Lhe Boad Rk Committes, and the Board of
Crecivs.

The conduct program is conlinuowsly beivg fmpiaved and
developed to ensure Lhat custorters are treated Fairly
throwgitout all stages of the customer Wieopels. This Includes
a new product angriva L iphooess bo ens e Pal the compliance
arwt candiet tisk ks millhgabed in the dosig and develapment of
nenw A gigrlficantly charged piodecks aid serviees

The Group's Gereral Code ol Canduct s appliable bo =i
ernplmyees and mefnbers of the Board and sels B eltdes,
principles, and rukes of tonduct by which all scBviGes of the
Giroiap should be gowernid, shd theeefre cormptses the central
component of the Sankander Group's Compliance Pregram.

Al estaployecs are redqulrisd bo compiate & mandatory talming
in the Code of Conduct to ensote proper kacadedne and
awareness of the ethical principles

The Group has a digital and secure whistiebEowing chanimei
[Canal Abbertn). Repocting should ba made an inproper canduct
Lhaal i bBalizved ilbegal o which wiokates e Groop's Code

oF Condhicl and other inlernal policies. Emnployses are ftie

Eox teper el Eheit comcerns ananymousty bo Le C&C Fanction,

ardd employees who report such concarns In good faith are
protected froe cebaliatbon.
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Responsible Banking
- the approach to
sustainability

.

Bamkag £
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Ranco dantander has established 3 Responsible Banking
aganda, based on three EG-aligned strateqic pillars to quide
its actions - outlined botow.

3 strategic pillars

IE}Y

Support he
YrAnsition 1o
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Ambition Struieyic Adions
Deliver our Mat zare +  Settargabs in sur portFolios to align with patweays bz et zesn, while taking
ambitien by 2050 into consideration othe ~environmental goels as Matura

+ Suppeort cuskomers in their transiton, engagleg with them and developing a
hest-in-rlass sustaisahle inance and investment propositon

Suppart ind usive v Diwerse and inclusime workplace thot Festers employees’ wellbefng

gro ACTOSE Dur Supzort Anancialinclusion and fnancial health promoting access to Anancial

matn stakeholders: N M .
praducts and services and cffaring financial education

Brnplayass, Zpalotnars

and communities = Supoort commwnities, with fecus en Education, Employ ability and
Entrepreneurship

Inchyparate ESG in = Drne culturs, condlge and abweal benaylsr

behaviaurs, policies,
processes and governance
throughaut the Graup

Irlegrate E50 mlo sirabegic processaes, Rlsk Management & resl of relevant
VMRS Ar0eE B lifed o il ibims

sitoe T e S et B4 ez Sl

Climate and envirenmental targets

Ranco Santander is working ko align portfolios writh tha Paris As  toundsng mernber af the UM Princi ples For Hesponsifle
Agreemeant, maintaining carbon-neutral operations and Bzrking. Bance Sankander has established a serles of targets
aims b benot Zero in carbon menissicns by 2050, This applies and public commitmenks in areas where it has the greatesy

ta aperations and emissians from lendmng, advisary and potantial impact. These are SMART [Specific. Measurable,
investrment servicss. Az & faunding member of the Net Zero Achioyiabbe, Realistic did Tirvebooand) and are supporlive of Lhe
Banking Alliznce (NZBA), Banca Sanrandar is cammithad ba: targets setaotin the Paris Agreement, including com ritments

- Supparting the transition of gperational and atwribuzabls
greenhouse gas fGHG) emissions From lending and
mnvestment portfalios towands pathways tc net zera by

20150

relabed {0 exposures in the power genacation, anergy, aviation,
and steel induskries reated te reducing the greenbousze gas
emissions intansity of Banco Santander's lending portéolio.

v Satring snbermmediate targets Eor prioriey GHG emitting
sectnrs For 2050 far sanned)

+  Prigritizing ¢lient engang etnent with praducts and services
thiat Faeititate trapsition in the real epgnomy ta net zerq.

& Santander 12
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Banca's E5G public commitments am outlined in the tatle below.

2ma F.1l ] 2020 200 HZ2 Target
Cresn finance raised and facititated 120 b by 2025
{mmuAatvel (ELRP B bn 33.8hbn £5.7 bn 945 bn 220 0 by 2030
Sociatly Responcble mvestments AuMs 2T.1bn 512bn —#  100bnby 2025
Hlectridty used from ren swable® enargqy sounces 43% —= WA L% 15% BH% —t 0 by 205
Thermal coall-related powor & rrinirg
phase oot [FUR) Thn S54bn — - 01 by 2030
Ermissiens inlencty of power oe0e !
generatinn paorfolic™™ 121 5P MW in 2030
Abselute emissions of ensrgy ol & 1688 mtlde
gas} gortfolict 2184 —- in 2030
. BLNgHCOE}
Ermissions ibensity of awiation postfolia® 9247 RPin 2030
o L7100, S5
Emissions inbensity of sbeel partiolin® 1.58 in M2k
Wamen m senior peibens (3¢ W 227% 3% 26.3% 293%, —»  30% by HRS
Equat pay gap W —w 2% % % " —a  -Okby 202
Fmnandally empowerad peaple jommulatival® 2.0y A.3mn TS min & mn §0 i by 2025
Loninala e IS

Mordic 2pproach to Responsible Banking

The Group's purpose i Lo help people and businessas prosper
with the atnblHoa Lo be the Leadoy Mondic consurmer ifisiee
platform, by acking resparsibly art eanning e Lastivg Lloyally
of peanle, custamers, shareholdors and communilies

Adey fundabian of this strategy B b operate b a sustxinable
mianner, ambracing the oo apt of Respansible Baniking and

Respunaible Bunking

Takdie 1 Hanro Saaw anders bl € connmdment s

through Ees ensure Full alighenent with Banoo Santanden's E5G
strateqy and srmibdtisns. The Nordic approach 1o Respansibbe
Banking b fatnded uponh the achisvement of a sustainsble
ehd-to-eitd walue chalh theolghaul busibess opet atiohs - =%

oublined fn figure 2 balow.

Funsding Business Practices Pagtners i Visodors Value Propnsitions: Soriery & omimunities
I ured QL T RN I EH S e I ColLabnrar wildn drinns Oy s araie valur Tuappinl woka L Hily
stnogh sLedzeile e L Liem, wabhine e il e e o FUIE =ttt YRR aisd censirralies
TLanursg ~ources cTetiom  rd EONFRME IS 1 [ETEEL L - D3 TP, SLTTE IR
ENGTILA ittty

T 1w Critau S Sastanma Bl wAlun Cheni

& Santandar oo
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Executing on Banco 5antander's
{limate Strategy

Banco Saniander's four pillar climate strateqy guides the
Group's approach toe supporting its Mordic customees'
sustainability transitenn and Ehe achlesament of net 2e¢a by
2050 ambiticns. Frgure 3 below illustmates how the Group
supporks and executes on Banco Santander's climatbe strateqy.

Rligning with Banco Santander’s commitments ko the Meg
Zero Banking Alliance, the Group bas developed 2050 GHG
erission targets and teajectories Fos its Mord [c Adks Rnance
businecs during H2 2023, The agoregated bagallne emissions
and emissian targets far 2830 publlshed in drupe Santander's
Annual Report 2023,

RN RETI N

Allgning porifolics with'the Supporting customers in the
Payle: Agreement goals grean Erasition
Eontribube ko llnﬂllngtemperaiure Srport custamers translton by
Inexaass ta L5 In e walkh the aiewncarbon ecangimy, afféring
HEEA Jos NZAMI pubdm e, Ackalee divd lowic shimwents
and ba ess salutions
= Manage rhe envlsanmenral Orffer sustainaole francng
ampact ek duc fikareing prapasHione
attivitkes

+ NIBA emissicns Lasget satting
FribiFtives in the Grodp s Ao
pertfalio

= Hute Financing BEYs & PHEYS

« &nlar panets & other green
et imapiekerner

= BeleS b E-BlKas

Reducing Embedding climate Into

enviranmental impac tisK managemant

Remain @rhon meutral and conmume Mana-gecHrnahea.ndwwlfmmantal.

slgrtrlcty Frar rendwalle apergy rsk according to reguia iy &
SpErEyHIrY S EEALANE

= Manage the emviranmental
impact-of the Group's own
Activites

v Brnibeett ESG risks inlw vl
Group's EWRM provesses

+ Exposure ranikoring by

* 1Bp¥renewable ghackcity seckar and emissions

In evnr e P
+ |mtegrate TCFD risks

= lregn v datla un Busioess and oppoctunsties

trawel g stalf cammuking

Figure 2. Erioe zaimg Basos Samar 220 £ 0 ne = slratsgy oo the Group @ Morsizenemsnmz al avo-0sns and aoevities

Bullding a more responsible bank

in Septernber 2023, the Group pubished its latest
Sustainabilioy Report, covening the Fnancialyear 2022,
The report incarporated a matersaliby assessment
Jerfornmed in accordance with GRE 2027 sconcards.

0 EMS.ATE COTECiausness ground che Croup's mass
nateral suskainability tapics and impacts an the
erircrment, scoiety and the own business.

The mater aliy assessmentidentificr] s koy fopirs,

wehich b Drow oo aisa cans diers eelevank o ks
suskianakilisy offots in 2023

& Santander 4
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il a2

iatarisl tople: Promoting responsile con surmptian
P g P strives tooffer and profote sustainable value propositiens to

Custemers and partrers.
Aligned with Banco Santander, the Group is commitied mo
achiewlng net e ermissians by 2050 in supposl of Lha Parig
Agresment’s climate change objertives. Thiz applies ta hath
gwn pperabions and custemer emissigns, Recognizing the
irnpact that stirukabing consunner demand and Facilitacing
oredit provision can hawve an the environment, the Group

Consdmer firaacing activilies are splil inta Lwee main groduct
araax: auto Ainance and unsecured conzumer finance. The
sbatus of the Group's sustainabls Rrancing ackivities in 2023
are set aut below, Additionally, 3 Full breakdown of the Group's
Takonomy ard Groen Asset Ratio reporting are included in tha

chapter ELF Taxanormy.
etric Descrpkion 2022 Actoal 2022 Aruals
Auta [RUTHTT g NN FEA TR TS RO T () oL e O il FLH [ RN
{Mew Business Yolumes
= € pouivalent|
Comrnetial Heaoeale K panely, el g weilec i, £3 37T MM LUS Bl % MM LLH

{Mew Business Valumes
- £ squnvalent|

b 3 b il hineze wpos tee Ml
Auto hichin turn has atteacted BEV fi fi
As flte Mordic region's Largest auts finance provider, the Group MIICTT 17 turn has atleacie . n:|arlu aClurers _m sEME O
plays art [mparkant role In diiving the transltion tevehicle the region. L evaraging !:he Group’s T':'ark“ leading pasition in
slerification. In 2023, 48% of all new vehicles financed By aule Rhiaree has estoblisned & promment presands i Uha BEY
number of contracts) were Batbery Elechric Vehisles (GEVs) amd finarcing market. The market share of BEVs s prowing fast
approximately 22% Hybrids, Kotably, BEY fnancing saw an in the Nordics and registratians haue continued Lz incresse,
imprassive 16.9% growth cormpared 0 Ehe previous pear and pamcylariy n Denrn_ark and Finland, I':l Nomfay' the 8EV
L Group's imarkesl sid e of mese BEVY iegislered o the Nordics !inar!_cmg shan_! contll'!ues to gru:lhw, ."""‘”l‘f driven by the g_rowlh
wis 1%, frem 1208 in 20232, in Tesla inandiry, whitsl linancing in Sweadan has detieased
due to the change in gowernment incentive, reducing the
The Mardics hax been 4 rentrunner in 86Y adeption, thanks to attractiveness of BEY fnandng.
rabust palitical support And Favorable consumer 5 0 sidies,
Groug TOTAL 2023 2022 Difference {%]
Bz I sienz me Yo e TG LS oy sl | 14023 MM ELR 108, MM LR 16.5%
MHeww BEY regiziraz:ons 350 305 292133 275
Funanes = e B0LE 15 =g 14 I AT
SC3 mar<at shzre T A 10a%,
Ml weay TOTAL
v BEY -ugizramn: NEENT 145910 =11 EAT
[I:1-E ) 19 88 EN I
PN TR E T 18 RF5, 100k, AT
Swedan TOTAL
e B Y CEQIE AT 12Gay A THATH
Finranass by 500G w37 WL
ELS mardet shara 1" 32% SR ALY

Denmark TOTAL

Mave BEY egiztrakons 05D B2 EENEN TG0 16"
Fimani#: by B 1 AT i 447 25 F et
LS ar el s 2 Uiy o L -1 AL
Finlznd TOTAL
Mo 1Y ine 40 0! AR T HEL
Finanz=z by ZCEB 2432 © T2
LL3 mar<el Snzie T % 11.34% EEREES
[ A T I O VT b Y [ TP Y Pl TR I ol W et
< Santander 3
T,
S
sk The wenl iz a guarnres fors
_-..‘...g_c oF i gl amern,
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Consumar

Within the cansumer finance markat, the Group's forus has
primanly been an Real Estate {ciuding solar panels, green
heating systems and ather energy effiviensy and retrofit
imnpeavements) and Clean Mobility fbicycles and £-bikes)
sectors, The Gnoup sarves these mardoets throwgh its checkeut
lending produek. The Group's devalopment withln financing of
Feal Entate and Cléan Mobility i 2029 warsus 2022 s illustiated

desgur s Jl Lal vy

Grean Bonds

The Graupis pragrassing mmple maneatlan of the qroupwide
Santander Green, Sarial and Sustainability Funding Slabal
Framewnrk For fubure issuances of geern hands, bee chapier
“Funding® For more infoomation on the Green Bond Program,

Eco Cards
The Group launched iks frst "Eco card” Th 2022 in Norway,
and In 2823 conLinued its roll ool of Eco cards Lo e Sywedish

in the Lable Gelow. market. TistaEVRY's bla-based VISA card was selected as the
Girpup's Eoe card salufian, with the compoesition aof cards being
approximatety 2% plant-based materials.
Morway 2023 Sweeden 2023 Denmark 2023 Finland 2023 Tola! 2023 Total 2022
Reul Estate
[Nt Fsinets sl e i 0 2e 334 S7.2 M ELIF b 5 LM E R
- £ equivalent)
Real Estate
arEstE , o o S 60T 5150 LT3y
(¥ Financed Contracts)
Clean Mability
{Mew Business volumes (1333 oo 5 car & NiM EL'R 5 ML EL R
- £ equivalent)
Clean Mability Fa i i iy LarLs £ ki

(¥ Financed Contracts)

Material bopic: Minirulsing our carbum toobpetnt

The Group is dedicated o reducing its carlon faotpning and
enviranrnental impact, in [ine with Bance Santander's Met Zero
armhition and Fhe Faris Agreement's abjectives. The sustainable
value chain approach promotes responsible practioes within the
Group's aperations, guided by the Group's Recpansiole Banking

fa0.e 3 Lopwslos ment orthe urcup = oozl —er baneo 1g st e s o022

The Group®s carban feotpeing is assessed using the Greerheuse
Gas Protacels slandarchoed raparking foomes for GHG
emissipns®, which includs;

Scope 1: Emissinns framn directly cwaned or cantralled soicrees,
such as company vekickes,

Scope 2: Indirect emrrissions From purchased energy.

Scope 3: Emissions generated upstream and downstream in the
value thain, cwvering business travel and staff commuting.

and susrainabilley paticy, L .
¥ psicy Bazed on the Group's current ermissions coverage, astimated
emmissiong for 2025 are aullined belaw:
Srope 1 Scope 2 Scope X
indfert &missfgns from ety Business trayet From Rlghts and
consurmedin Group premises’ stalf commhating®
k] a0z sk 20727 o] 2022
Usri=et ruview nE2e rzClla Staff ca.rt vub.no FOT 002
Mool dased o, Mo as-ase T on “ERICOA RNUSSIR I NRITTET

W00% of elacr by
B LA T S
renzwrable sousces

10

B b B
Lar 4207 Saned

ittty

P ICErE T P (R IR TR TER T IR RTINS

ab electriciyy

relzewable saarces

ligets 0.2t 00 2e
bl g
EXETIEE

% TINAr
Loteticn - Base:

Tooe d Tnedroupteismated e cnansar 2033

ke Fina e o Brapn D002 e 053

el et Loonbeoizt A e & e
> Santander 3
Py Tri I HES K T IR BEYER] s D ECTE T
d
LA The 5 LA guarinret forthe aigthanuony
dmaic: o L Gl
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Work to enhance the caprure and reparting of Scope 1-related
AMASSITNG is Gregaing. 11 relabion Lo comnpany vehiclas, Lhe
Graup'z Mardic Campany Car paticy will in 2024 be updated
tamandate that all new company vehicle renewals mest ba
Battery Eleckric Vehicles {BEWS) with zern emissions, excepkin
£a5es wihera the CoUntry's IRFrastructure docs not suppore BEV
usage.

LScope 2 emissions are based an the electracty consimed on
the Grtup’s premizes. In 202 3, the Uroup's combined elactricey
usage was 3 331 904 kin'h [2032: 2 272 20t wWh, The increase
is largely due b increased maturity in data collection and
information gathering, During 2023, 100 % of the elactricity
used ain the Sroufy's promises came Frem renewable sources,
resuiting In O scape 2 market-based emissians, and 23.5 tans of
senpa 2 loration-baxed 02 equivalent [FO02R) emissions.

A significant partion gf the Jtaup's scope 3 emissigns are
actimaterd o derive from Rnanced emissions, patticularly
within rhe Auta inance business. As part of the commitrent
ta tha Mot 2ere Banking Alliance, the Group has evaluated the
financed emissichs of iEs Auta finance pertfolia, which well e
aggregated and published in Grupe Santander's Arnual Repart
EOEEN

During 2023, indirect emissicns from staff commuting to the
workplate reduced to 558 1CGZe (2077 627 H0O2e),

The Greup <ares a bout uphoelding heman rights and Fair
working conditions througheut its value chain, Ernpboyoes are
aprlanty, respons ble and sustainable procurement practicas
ar g prarmated, aind wor k iz condacbad in caltaboration with
partners and vendgrs 1o ansyre that they share the Sroup’s
comemikment ke Fundamenta l buman rights,

Working conditlons and
Employmest procasses

Supply chain vandais

LT R NTER VRN Y

Material bopic: Ensuring human rights and good working
Conditions in gur ralue chain

In Norway, the Transpa renty Act { Norwegian: ﬁpenh&tslmrenil
tk effect on Juby 1, 2022, This Law reflects the increasing
demand for £orperate responsbillty scress ooganlzations’
value chams. Simitar imtiatives are also being déweloped in
the EU, such as the Corporate Sustainability Due Biligente
Dfreckve (CSDENO)L Under the Transparency Act, cOMEBanies are
encouraged to follow the OFECD's guidelines For multinational
coHttpanies forcondudting proper due dibgence threughout
tharr value chains.

The Graup published its Inaugural staternent under the
Transparency Act o0 lune 26, 2023, Na specific incidents

or actual negative impacks en human ights and werking
conditions were identified as gart of its initkat due diligence
on four idenkifled duties of care {sea tabla 7 For more detallsy.
Harwever, Uus is o conlinuaus process Lhal will cantinee Lo be
rmanitared and assessed.

Fallrwing publication, the Transparency Act statement

andg relatad i nformatign were communicated to all Graup
employees o0 the iftra net sike, The Full report can be found on
oUr website santanderconsunierno,

Dstributbon of privdiuits'ant services  ProvEston of medit toconsumsrs’

Hhrough businase parkneis

= My speciic me-danc,
Aol ML ILE S or
sigTelic o ik nli7F:d
tyring the e zarcing pore ol
Mo DnEdel = lueaisl ary,
misterid iz os bl
Al g vl ey
the crgomirotion's omslayees

P Lo

nk -l frosgs 1y s
larzi and wein anig
rardirinnz rlon=ificd

= Mowpa e

+ Malugha sk
verdo sicoul-fed

Materiat bopic: Acking a5 = respansible lender

As a responsiibe lender, the Group offers sinvple, personal, and
faalr peosdLicks dnd services, prior(Eliny customer sdtisfaction
and ethical consumer profectian.

Embracing rezponslble banking peinciples, custamers’ needs
And wider sarietal inkerests are faken info censideration ba
mitigate ever-indebted ness and product misrep resentakion.
The Group practices prudent and responsible credit provision,

v Swat conoiasied s ek diry
re gl e sk g laerngn
DG S and sev by wonchioe s

v M [T TR Y 713 "ENard Lo PR e sin
AL wuthal] Zond lisis e i GE e ] o e
She Gi puip's sarl g1 suoply cain
Tas T M vpesd = o Tiaasaneey Sls e npe e MEFR0ES

providing Fair kanking salutiens n acco rdance wath the UKW
Principles of Resporsible Batking. Fuithesmade, o colture
af respansible barking and supparting emplnyees' growth
threugh ESG-reigked training and awareness is nurturad,

The tahle belaw noftines ef the key perfommance indicators

[KKPts) em ploved ko meniter responsible lending performance,
includiieg the 2023 results compared with 2022 parformance,

& Santander 37
.-1\_ LERPREL - R B IR SETER o
1 iz a guarnres forthe aithe
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War-performing Loans (NPL} ratéc Mumnber of complaints Net premabir score (HPS)
Flie 2H e ls geata A it il 125 il an e el g men e Lunedd s BHS e v s byt L ke ol oo s -,
(04 2072 FEI%, { nui "z numEer et comeaairts Zer 10 G0 o er: wnd vecorendingt rc_p. .n 2023, Fhe Group
g rla s e Ll B alre v plhanrs ol msl o M2 oy e e
ool 17 2025 tha Eomer feapcrses and reora chan

rasalved 1 tha cLatoEs

Lieshuz:d oF 5 com,
|r|rj.h|l..|||._| [R T ERTE TR O

ESG risk management

Far more information about the Group's appreach to
Emvirenmental & Clirna te visk managemsnt, see Risk
Management chapter.

Mandatory training, inibathves, and palicies

Training |% a priority ko raise awarehioss, raiffarce dnternal
rantred, and ensure respansibile bedawviar amongst emlmyees.
The Qrowp's digital learning platform, BOIQ, supponts
individual and collective competence developmeant, [n 2023,
employess andenyent varlous mandatary Eraining courses,
Lavering berpdes wiLhin busdreess continuily meragesment, rlsk,
operatianal rizk, AML, code af conduct, GOPR, oyber security,
diversity & inciusion and more,

T ensure the Group atts responsibly in everything it does, hesr
practices, respansible banking principles and reguirements

ave incorparated inte key policies and frameworks, including
Ies Coales wF Caanedlet, Culblre polley, Canzumeat Pratectian

poic y, Quispurcing and Third-Farky Agreements Corparaba
Framework, and Flexi wWork policy te name a few,

In 2023, the Group akso implemeantad the fotEowing key sheering
docyments in addrtion to its Besponsible Banking Framework to
SUpport ies progress within C5G:

Respansitrle Banking model: Supperts the embedding of ESG
in e Gruop by desoibing kay respansible Busking dules

and procassas, assigning eoles and rezponsitrilibies and cotical
activities, and providing & commen approach g responzile
banking tapics,

Respensitle Banking and Sustainability policy: Compites
pwerarching sustaina bility and responsible Ganking
principlas, orlernted (o create long-1arm value For the Geolspr's
stakehalders, as well as the Group's commibment Lo pratect
human rights, taking into censideratian the UN Duiding
Principles on Business snd Human Rights,

Material vopic: Protacting the organization and
oustarer's data

For more infermation about data privacy and protection, see
chapter Regulatory Changes in the financigl sector or the SCB
2022 Sustam abllity Report.

T F RS0 el Ll g L gl gy [ARTIRE

wetl Tlorowe gl RES Loy
Zific

micceazed

Talrlz . Geeragwe o bey < s ar Zrasu: s reEpIr s e tzodig

Materfal topic: Preventing corru pﬁun. money
launderling and ter ror B nelng

Formore infiermatien on how the Group works to preyent
carmuprion, money laundering and ternor financing, sea
chaplers Bogulalosy Change< in the Tinanoal seelor and
Compliancs and Conduct.

Way Forward

Whilst the Group has made sigrificant progress on its
Responsible Banking agenda in 2023, much wark Lies

ahead. The Group wiil continue to devote Foous on further
operatitnalizing its Respansible Banking activities and continue
wiairk b ernbed ESG principles inko decision making, buzlness
and reporting processes arrss the arganization.

A key pricrity fgr the group in 204 i5 mobilizing and
responding be new and emerging regul atinns, particolarly

L the implementation of the Corporate Sustainabilicy
Reepacing Digective [CSRD) and te disclosene seqoiremient s

in the Eurapean Sustaimahility Reporting Standacds (ESRS).
Additignally, the Group will conduct Due Ditigence and disclose
its serond Tran<parency Act staberment hy end Jung 20524,

The Group wilk continug the wark 19 progress within itz
Environmental, Social and Govermance sustainability priorities,
thraugh continuowsly iderstifyang timely actions, setting targets,
eseruling, and measering progiess {ovwards e,

o Santander 38
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EU Taxonomy

Infarmation aboul Article 8 of the
EU Taxenomy Regulation

I 2027, the Norwegian Parllamenl adopted the Taxenanmy
Requation [EU) 2020f852 and supplementing dacks
sel out by Lhe Edropean Partiarment. |1 establithes bz critecia
fout diatermnbrHng whether s econoric acivity quatifles as
efvinotmeitally sustainable and mcerporates ah obligation
that coimjpahies sublect te e Non-Firocial Repoting Directive
[NERDY, Inclwding Rranoial corparatinne, rust diselose kow
it albes alige with e Tasoheimy.

The privviacy indicater of alltnnent is the Green Astel Ratio
{GAR], which frunsial corparations musk statt publishing fom
the Anansal yiar 2023, 1L thows e expenl Lo whiith sctivities
In the balanse shert msal bhe Taconomy's bechileal sisndards
[t Mo raticr o An entity's Taxonoery-atiprad sszats b balamee
shieet aszets (pwchud|ng exposure to sevisrelgns, centrak banles
and Lhe trading pertfala). 1a Herway, inancal Imsbiutions

are required ko publish the GAR lfor the cimade-related goals
[Climale Change Mitkgation and Climate Change Adaplation).
Frotn 2024, Maanclal insbbutiobes [k Nooway will akso be requined
b publish the GAR of the Ffour additional amronmental
otiebivest

Additionally, Taxahony eligible schivily refers bo acHwilies
Included in the Taohomy without detertndnitg if Ley mieel
the rechrical sereeneig erlterha that estabihies urder which
comdlithons att ackiviby can be consdered ag envidonmentally
sustairable

Approach

The Group's Initial app cach to Takohomy repoting ketuded
applcation of thi EL Taxonomy Coirpass tu identify Exdonocm-
eligikle activitios Including Ihose connecked with the stralegy b
suppart cusbormrers' sustalra bility trandton In lts aubo Arance,
LeFwsemetd rind comiSurier Anane s, muratce and deposhs product
areas. These activities cover lending primarkly bo hoemsholds, as
witll as Fnaencial eorpor atioms, toeal governmests, non—financial
torporabions siyect to the Non-Finatciat Repedtivg Divectime
{NFRD] and hon-financdal corparstions nat subject ko KFRD.

To assess bamnomy-sligned actvities, the Group conshdered
lending activity elated te zero diceck (Laitplpe) CO2 emissions
Battery Eleclre Yehidlas [BEVS} as praviding & substantisl
comitHliatien ko clinate change milligation, as well s meeting
the ‘D No Sighiflcant Hat ' (DNSH] techhital sereshing etberia

Preproradile: banking

and MEnimum Secal Safequards (MS5) o rlassify the actbdty
s Laxertrmy-aligred and reportad by tha Group's Green Asset
Ratio. This activity is incinded as molor vehicle terding assels
under 6.5 of Ammex | of the Climiale Delegaled Act, wiech
Hemserihes bHarsport by motorbikes, passender cars and Light
cotmencal vebilcbis atd, specifically, the purchase, finatcing,
vttty o leamsinig of iow- and pero-emdssiort bdhl-duly vehicles
Trovmn January 1, 2022

Due to dsoficent data requited bo assess the Taononmy's
techole ! sereentong critera, the Grodm fas not consldered

Le ractiing sctiviby for inybrid electric vebicles or consumes

finanee (inctudling solar pamals, green heating sysborms, erekgy
aficency & ratrofil and hicycles and a-Biked] o= taxonomy-
allgned As the Grang develps and matures L3 Ta¥oaaty
repotling, Lhls B soopechetl Lo suppott an [Harease of the Grodp's
prvesdion of tanonommy-akned assels.

Methodology

Giosth #iat Fato Bahiberabor
The numeratar Includes:

+  Exposures in vehicle oans for tanonomy aligned axsats
{BEWs] fraen 2022, in line with the requlation requirsmiant
and DNSH and MSS erteria [deseribed Farther Belenw)

Eligibiity

The Taxomory eligible activiies assessed by the Gioup inclo de
L poctirery Encpirsanrens Eon Ehees Fratborevinug:

+  Financlal orpocatons

+  Noea-Rhands arpemathuns sUiged bo NFRD

+  Hoisehobd ean porfoles incliding bullding dencnation
nans, ather purpase and vefdde loans

' Noo-fArancisl mrporaticas not subjeet bo HFRD

The eligibility alianrend catios ahe based an imandabory
reportiny based on infarmation that connter parbes petdiely
dizcire [hott CapEx and tarhowes-based etigbility} and
capier=d by an exberpal information provider.

Derheallves, or-demand lbberbank loare, cish and obher seisty
{rcliding aoodwill and commadibes) ate mecluded Ffram the
ellgibility num=aralor.

M I RESd ant ot L uke and predechiun £ wrabeer Sl TS e FESOWDeE, Feansifion b a ciriud ar eooniiny, P luct ek TN s St

control, and ¥Wetechion and retien alon ed Biodwersiby And crecyst e,
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Conimis

Dhi v sty

|rcludes the odal inans and advancss, detw securities, botat
equithes and repossoissed collalerals and alt other covered
on-balimies sheet assets antd meludes exposane b0 Sovisheighs,
cential banks and trading porfolio, In Line with the requiation
tequlremant.

Dt Ho Slgnficsnt Harm {DRSH) Crterda [6.5 Traseport by
miitint bikes, pacsender Gars and Hght vormmmerdat velsrkt)

Clhmate change sdaptatian — Ho signifcant artec

v TheGrodp continibes bo asess pinesical cimali risks,
wuinerabilty and elimate risk and impact assessmpnt that
are triaberial to Live Group's tending activity [Inehedng
activity 6.5) wking the Tack Farce oh Clirte ielated
Fratriat isciosures (TCFDL 1he iatet verslon of the
Croup's TCF D assesvmiant is published lo the Group's
Sims L bily Sepact

+  Additionally, vehicte manufaeiurers are meviewed by Crupo
Cantansar for complBanee with DNESH requiresmants s ther
fnatibfactuelig, wilth #s slgalficant haam dantibed ated
temulls sharind with the Groug

Mindmnum Sockat Safegquants

Banco Santander's dear governance modal ks impleregnted
conis/stently by thes Groag Ehipough fes General Codi of
Conduct {Cof), HR Framework, Respoasible Banking and
Sustainability nalicies and g Adelines and relevant eornmibtees
o ensuie atigameant with OECD Gikdetine for Multinatioml
Ebeputines ad iz N Guiddng Praterpdes ot Busoiets and

MeapmirinilAr Bamikiz

Hurttiin Righls. A key faundatlon af the Cigup's strategy & to
perfarm busness in a “responsible and sistainable winy® which
etends bo the disiribution of products and services Hhrough
Busliess partners | attrdance wilh e Transparency Act
in Harway [Apeohetsloven) the Group conducts due dilgame
B it bartieds packhars and 2upply chabh vendat, 1 ensuie
fundarmantal htirhan Aghts and decsnt worldng prackiee,
Lhrouighout iEs wval e chain. This Inclades due ditigence an

the Group’s auts partners, stgnlng with Minimurn Socral
Safeguards 1o Lhe Tasoonorny. Futthes Informabion on e
Growp's due didgence and related information ane available
in the Croup's Transparency At statement pabUshed on our
welislle sarlanderunaue.na.

Summary

As ol 2033, thi Giougr's GAR was 13 3% (CapEx-Based and
Turnover-baced]. Thie is te Frok yecre Ere Croup b feomrmd
Its GAR roedric Lo tepark e share of taxanomy-aliged
assets pver Lotal ssuets. Over time, Improvements in data
quiality and coverage, as wetl as a whdeting =cope of Lhe EU
Lasoovimy criterla for companies, are sxpected to suprort an
Irerease of the Ghoup's propoddion of Faseoda vy -algnid assets.
Additionatly, the Gronp contlhues to develop sostainable
propazitions to cuslomers as patt of the embedding of
stistaltshility hio its sLraledy alodgside the apnlication of
Baroo Santander’s Soctalnatle Finance Classiflea lon Syshem
(SFCS) o support green fkance devalopments.

Tiwe Girnip's eXpodiaes reported vider dutivte 10 of Hee Dleclogures Drlogatod Act

Proportion of = Praportion of nan-sllgide Troportion of zonomy-aligned

{emding % Bn NOK L3 Bn MOS0 L Bn HCHE Green As=et Rodio
andatery approach

{@E»h@ﬂﬂ?}p‘ Toe% SIS MMNOKE 23 32% 53 335 MM NOE 23

35 T 28 206 MM NOK
Mandamr:g:ppiuath
{imcrer-baced) Tb.68% 175355 MM NOK  2232% 53 335 MM HOK 37
& Santander 50
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o) report M2 3 Canbroby I L A T B T L R S e 2 e Rampoerale ey

Required KFl Tables under Annex V|
Seavenary af KPs 1o be disciosed by credR insttutions under Aiticls 8 Taxoionvy Rigut 26 on

ETuH . o) lm"-lm""'luwwmw- ]
|vein k™ | Green zvoet e (AR dnck | Bxoedl] 1237 1zamd %5 74x)
| EII!I!H - . it im Iﬂ Ilmwmﬂm} |
[l aree |2 mow) [ 1625036 | ma%| 2e41%) 6.27%)

11 Assets For Bv caloulation of GAR (Captx based)
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1.2 Astets For the caloikation of GAR [Tunover barsed)
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o] reproart MIP 3 .. Canianty I T B TRl IR B A LT I LR Rraquemisdile gy

Araven X11 Seandw Templates fin the disclosurs e hsted o n Article 8(6) and {7)
Template 1 Hurtear s fosil gat retated activitios

1L Tha undertaking canties out, funds or bas exposures 1o resesrch, develomnent, demanstration and NC
deployient of Imdntative eledniclty generativn fciites that produce energy fram nugteat processes with
sl waske fram the feel cyele

2. Tha wndec Eding cares ul, Fllds or has ecdactares fo constrbcton and sefe operalion of new nuciess HT
Instaltationes to pradice electicly of process heat, Incliding for the perpeses of district heabng or
Indimtrial processes such ¢ pdrogen production, as well o thebr safety upgrades usig best available
fechnalogies

ER The wnderkaklng canies out, funds or has exposares b safe oparation of exksting rockear fstallatiens thak NG
produce ateclriclty or process heat, incbeding For the por poses of districl healing or indiriad processes
such as pdropen producthon from nuckear emengy, as well as their safety upgrades.

Foxsi gas related acthnties

4. The underkaking carties oul, Fumds or has expocures fo cottsliiclbon o oparalion of sectioty gensration N
facitities that producs electriclby weirng hossii gasess Tuels

L The snderkakling eanties out, Funds or has exgeosures 1o cottslisckbn, refurbishisent, #hd operathon of HO
cownbined healfovol and pewer generalbon fadl Ries usling Feei gassous fusls.

B. The wriderEaking canies oul, Tumds ar has exposunes i cdnstroction, sefurbishorent and operation of heat HO
generation Fackitles that produce Heabfeoal using fosstl gaseons fusls.

& Santandar pe
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Anwinal rpoed 2023

e o - (IR

People and Culture

Hez o rable bankn

17 " .
G TE e e et

IRRFIHERTI TS T Tl e Foepl e

The Focus areas within People and Culture in 2023 have beer:

To pragress the GrawilSantander pragram, secunng that
all emplayees have aplan and dewelap thetr capabilities
arcording 1o competence the Gepup neads, Duang the year,
the internationat talent amd development programs have
respensd.

= T plan and arrange For hybrid and flexible warking
cariditiens, hereby to balance worklead and strengthen
physical, social and mental well being,

The Group has cendurbart an #everyday_happiness program
9 highlight and encourage the importance of Being together
and having Fun,

In 2022, the Croup established a contfinuous istening program,
Your Yoice, anming for Froquent feedback liom employees Lo
bareh identiFy and measure (Mmportant elements af the werking
enviranment, There have been 3 suryeys in 2023, The scale
ranges from 3-1¢ thest). The results of emplayee feedback
prove steady progress Chroughoul the year, concuding a
Siqnifecant iniproventont wichin all areas cince 2022 Tho averalk
erfgageneht s Increased Frorn an approval rata at 7.2 ta 15
In paralial the eMPS-score lemployea nat pramater seora) has
made a significant leap bo @NPS 23, indicating that the Group
has 3 signifrcant porten of employees promobing the Group as
an emplover,

Througheut 2023 the Group has worked topether with
ernployess and Unions ba ideatify Rew ta sesbse qur by brid
working conditions. The reb:uildling ab uur oifices is planned to
skart QF 202, In parallel we arg reviewing pur FlexiVWark policy
ta fit the conditions and cultural develapment. 8y accepting
and deciding that developing a hybrid warking Set-up is &n
Incremental process e vrganlzation has allowed foe valuable
diginguey wilk internal stakeholders and :untinuuusiyadjusted
the Greup's appreach, This seems te have been sutcesshil A
Auvtonamy [+0.6 b0 B.6) and Flexitility [ 0.9 ro 8.5; are among
the top-ranking scores,

In cambination with the improvemnents on Autonomy and
Fexibiliey the Creup identifias &n improvement wikhin
Wharkloed and Well-being. During 2023 the score an Workload
hasimpraved by +0.4 to 7.4. Suppoing those data the sick-
leawe rabe continues te decline, establishing itsetf in the lower
and of industry benehmark and ending at 3% for 2023,

Grow@santander is a sbrateqic compatence progeaim ainving to
develop leaders and enpleyeas according to the Group's Futuare
cormpetence needs, [n 2027, the Group transrmitted the stiategle
competence plan inte a filohal leaming platForm.

1 |-i||l.[|_-',-'|'=- NI R

Thea: 9 DOA]

Mandatory trainings In compliance
related areas conduited {n 2023
abave BE% complethon raka.

In 2022, the Group established skill-set requiremnants for all
positions, and Anally — secured that ail emplovecs created
theer individual development plans. Those plans are reviawed
annually. During 2023 the Group hos provided and enabled
ronient to leaders throug h campaigns fike PROLeaders and
PROLearners, In perallel the Growp started a leader-program
specifically desigred For Operabions. The pragram will continue
throwghout 2024, For all employess the Griup has reopened
Laderel prugranmis like Yaursg Eeades Pragran, Mundo aied Seeap.
The pragrams allow for short term or leng term international
warking experience. The Graup utilires 360-feedback
rmethadology for L2 and L3 leaders proving to be an importont
source of nformation for leaders o Further develap. The Groop
expariances that our peaple apprecate Lhe oppartumtias an
international working enviranrnent pravides. During 2023

the senre an Graowth increased by +07 o 76 Leaders ace
infreasingly perceived as mentenng empleyees with the score
teaping by +8 o3 total of B3,

Training is Frequently condocted for emnployess cannected bo
regulabony reguuenierls Like AML, ESG, Caoplience, and Cyler
Securivy. HR reports monthly e camplianes on Fulfliment on
mandakary fraining in a Com plignce raining completion report.
Peryear end, mandatory tratnings conducted in 2023 are al
above the threshold of 3% complation rate.

The Group has a Werking Erviranment Committea and
Uakson Cormmlttag. Statutasy meetings are hald Frequently,
dnd Lhe coaperation betweer the management and the
employes re presentatives is solid, Health, safety and warking
EMYiFONME N Aré important stements in the Group pelicy
cOncerning peopte and organization. Preventive working
evirolmenl measuras shiou ld e adepled Lo promote
empltyoss’ safety health, well-being, and working eapacity.
Hurman rights are promotad both in Diversity and Inclusion
Policy and Tode of Cenduct, The group has ree reported
inidents of sexwal harassmant ner discrimination in 2023,
Theve lvave been Bwo person nel mjury related e workplace
tietlrig thae year.

Nan-digeriminatian and equality are the loundalesns For divy
policy and process within the People £ {ultute area and the
Cepnp is committed tofollowing Local eequlations inclirding
the Equiakity and Anti-Discriminzticn Act, During 2022, the
Group identificd uncansclows Liases beatg & rick in rocruitment
processas.

& Santandar
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Annial repot 2023

DREIRE—E o

In 2023, the Group actively prometed #beYourself, a
campakgnitg expressicn entailing that the warking
enviranment prarmates inelushean ess af any individual
Axpressianindependent of gender, race, age, disabilities and
nonwasible diversity like religion, sexuzl orieptation, and life
exparience, Partof the campaign was Group launching both
unbiaced training as well as diversity ard inclusiveness training
Faar wll leaders to bring awareriess te the irmpact of untonscious
biases in people activitees, i.=. recruitment.

The Grnup has several ehammels Fgr actively gatharing
inFgrmation #ngd monitering relevant KPs, incuded in
arnployen surveys and 'Whistle BElower Channat, Equality,
inclusiwoness, and diversity are themes thal are part of
leadership educatien on both senlor and middle managennert
levml. The international faatprint ot Banco Santander and
imtgrmatignal mobidity naturzlly promobes and develops culturat
understanding, The Croup has stable and high scares on any
itern related ko these themes. For 2023, the scare on "Nan-
disermaimateei® wes 8.9 (+307) and Dlver sity & Inclusken 8.5
{e0.3).

The Group is comrnitted to Bance Santanders woridwide
[ender Diversity Policy, aiming for gender-halans ed
participatien and equality in working life, The Group has
flewible schemes that make it easicr (o combine a caneer witt
farnily life. 6% of the emplayvess had parental leave In 2023,
whiere oF 48% wara men and 54% ware worned.

_20’6

Equal Pay Gap |[EPG) has
bean measured ba -%.

18.1%

fender Pay Gap has haesn
measured tg ba 18.1%.

[ Soe - e e desaowstlz Lankng

Annually, the Growp rmeasdres tha Equal Pay Gap {EPC) and
Gender Pay Gap [GPG). The plus result reflects a higher
eArning with the maks population vs women and the minus
result reflects a higher eacning with the women population
vz thie male, EPG has been measured to-2%, Equal Pay Gap
is tornparing the wages of women and men performing the
same job. GPG has best measured to be 13.1%. Gender Pay
Gy is caleolated on bhe total earmings of all mabe snd Female
employess and thersfare impacted by the compositian in the
waskFarce,

Tha segres of Your Yoice differ with a miaximom of .2 between
the gender. The main dimension Engagement has equal score,

The Group has reviewed succession ghans o both miligate
oparational risks as wall 35 ansurlng gendar balance baing
incorpuraled e surcasgion shredires Lo [Tuikhen strenglien
gendeér diversity in bop management. At the end of 2023,
waman in seninr leadership positions within the Graup
amounted bo 30%., Women in mid manager positrons amourtted
b 373, The kotal workForce consists of 47% women and 53%
men,

At yeur-end, the Group had 1 202 employses [ext ludirg
temparary hired amployees), af which 238 worked in Sweden,
211 in Penmark, 143 in Finland and 560 in Norway,

47% | 53%

The fotal waorkfarre consists
of 47% women and 53% men,

« Santander a7
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Strategic priorities
to stay in the lead

Economic and hanking sector landscape

[he cunienl econamic landscape s marked by 4 gradual
reductian Ininfaticn, coupled with a casesponding
decaleration in growth. Althaugh tight Fnancing conditinns
£an aid in alkgning aggregate demand with suppty arnd
support a seturn be targeted inflation devels, they possess the
patential to cause a detrimental mpact on barrowars who
have overextended themselves_Specifically, steep inberest
rate hikes may prasent 3 signifcant challpnge be individuats
with high lewels of varlable rate debt or loans that are due For
refinancingin the near Feture, Additionally, the current state
af weak trade and subdued cenfldence is exacerbating tfe
eftects of hghtening finencia] cncditions. Housing markets
and econpmies reliant oo banking, particularly in Eurcpe, are
significantly impacted by thase challenges,

Actording ta the Grganizatien Far Economic Co-operiicn and
Gevelopment fOECCT the average annual real gross damcstic
product ([GDF} groweh rata in the Eorozone is anticipatad to
develerate brom 3.4% in 2022 to 0.6% rm 2023, falbowed by o
subsequent recavery 1o 0.8% in 2024 and stahilization ab1.586
i 2025 and 202, [n 2024, the anticipated average GOP growth
rate across the Mordic region is 0.8%:

Aftera reduction eo 1K in 2023, mainland GOF
prowth s projected o funther sloe (o0, 5% I 2034,
batore pleking up ba1.35% In 2025 s darmestic demand
strengthess,

Morway

5 en Aftera projected 0.5% contracton in 2023, GOWF is

projected ko rise by 0.9% In 202d and 206% In 2025,
ARerprojected growth of 1.3% n 2022, GOF =
projected ko slow to 1.2%: in 2024 before recovering b
5% rn A02E

Denmark

Fdlawing a reduction In 2023, GDF s projecte to
giuwe by o vmadue st 0,5% in 2024, biefune pick iy ug
to 1.B% in 2025,

Floland

Advanced oenonies are expected o exparionce a soft Landing,

although cuel am auteome i not assured. The relatisnsheg
hetwreen infuatian, activity, and labor markets have undergona
rhirnges, making H challenging ke Fully gauge the impact of
tightening monetary policies, K remains to be seen how the
futt impack of tighter monetary policies wall play ot in the
Eurpzane area, with the possibllity of maore significant activity
disruption than currently anticipated.

T UELL RGO T S0k, valurme G2 1SR 2

Hez orsile a2

2023 goals met despite
a challenging market

Gtobal trade remains weak, with a com bination of cyclical
and structurat Factors contributing to fhe slowdown in

the intagration of value clyains across countries, Missed
oppotunitias for grawlh, padticularly by Lhe sarvices wrade
tactor, are of concern, and diversificabion is deemad the mast
effactive appreach bo enhancing global valee chain resilience,
wihile prokertinnism and inw ard-looking policies are net,

Governments are expectad bo take decisive steps te alleviate
Rscal pressures and peioritize growth im kheir policy-making,
This entalls anacting Labor market and pensicn refarms.
prinusbing comipalition, 2nd olilizng liscal neasuies la
bolzter human capital and productivity =nhancing investrnent,
inckuding Investmenks that Facititate the green bransitian,

In summary, the glebal ecoromy is grappling with inRatien,
decelorzting growth, and meunting Fscal pressures,
Policynakers must prioritize macroacanomic skahility,
staucku ol ceforme, snark fisceal policies, and wmbetnatioral
collaboration tafoster sustainable and incluzine growth’

Corporate strategy

The Graup's cverarching Cormmitment is 1o do BLsiRess i a
responsible and sustainabte way. This |s relnforced by the
comarate purpase ko help peaple and businesses prosper aad
underpinned by 3 value platform that enswures everything the
Croup doos is cimple, perconal, and Fair

The Group has a clearly defined strateqic ambirion of being the
Lleading Nendit comsunrer finance platfarm. This ireans sLrivieg
b meek 2ll custemer and partner negds ina seamless and
collabarakive manner,

The aim is lo generate Long-term, sustainable value creation for
the Growp's sharehaolder, Bance Santander, Within this cantext,
thre Group also strives o generate value far 8 broader group of
stakeholders Incloding emiplevees, custormars, partners, and

sty al large.
% Santandar a8
o LERPREL - R B IR SETER o
SR Wiz A guar s for the natha
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As part of the Group's cotpanste stristioy, faur botrg-tetm
primary measuees refect The commibment b delivering leag
term skakeholder valle.

» Mool e & partaer satisfaction In core rnaiksts

v Etnpliyee satisFackion qibatar (hao B (e & arale of 1-10)
+  Costlo-neome below 35%

v PoRWA {Return om Risk Wendiod Awssota) greatar tan 2%

Tosippor L and gtlde strabegle scecatiot B pursult of Less
mumasirers, the kdlowling thres strategle pillaes hove b

defined:
Gromy Sustainatie pafitshility at the mre of
Sl Hhvwly existing 2md new business propasidons
CHpeadsr Efhcient, mbust and scalalre operating
EMficientty model and resource allocation.
Waorkibsboratively  kodern organi satianal mode!
T underpinned by collabortnn and
Engagement

Strategic focus areas

Daxlng 2023, thwe Groups ralntained cear strategle dinection
and executed upon key priorities supposting each of its three

strafegic foous aregs:
»  Debrrered dernand-bered, cornpetitive, snd faic romzumer
frapositions.

v Significantly inchested Moo on Deposits addeessing
challending etonomk envitonment for gor custoress.

v+ Contlnued o support sobitiy stectnificabion by Ananeing
the purehase of 36349 new electnic wehicles (BEVS] per
Daretiber 2073, mpresenting 1% of all BEVS purchased
Ien M Mt recyion. Wi s renewed Signifieatt parthet
agrestthents.

v Ererced stromg and siatie rsk profile, resulbed b betber-
than-expeched yearend resulls despite volatile and
channngird maekit ¢ dlthns.

+  Exercmed disclplined macgin and pricing manag erent
»  Exercred robost apetating cosl mehatenenl

v Further progressed transformation initlatives and digitat
capabllitios to realize fikreasad opetating efdencies.

Re=qrardile ok

+  Fucther operatiohatired its Responsible Bankitg agenda,
putdistder the Graup's Sustamability report far 2022 s
welfa by inavcural Transparency Aot statermsnt, 5 well
as further arbeddlng ESG prncloles [nEo decmion misking,
Businecs ahd tepoating provesses serpss thie antgahl2ation

+  Further improved stalf engagerient Brecgh a combination
of —amongst others — Brst pinsicad all staff conference
since the Covid-1% pandernic, cantinued adoption of
Flestunor kb, s wall a6 throogh the developroent of
Erpityea parsohal divalopamant pland

In cortinuation of its carporate strategy, the Growp will place
feactis wparit Ehe Folbnninig kisy buisitess oppotiunlles i 2024

Contimuee ba broaden sustainable propositions

The Group & dedicated Lo expatrdiing ks sustalnabde Anance
afferitgs In respomse th evolwiig cistories veferences

and ernereing sustanabillly requistions. In e with this
conmitment, the Goolp almes o furthee grow businees within
the comssrer sustalnabie Rmante market, inproving its market
penetration dn Finiand and Dersmark, as well Intoducing

new propositions in Norway and Sweden. By axpanding its
soialnable Anance offeriogs, the Group akhs (o eater to the
ehiantlng needs of B4 castamens.

Continue its trensfemnalkion into a iean,

simple and eficient bank through rigorous
stalardizatior and austomalion of processes,

The Group has sef out an ambiticus objective of transforming
itsatf mto & lt=mm, sirpks, md efliclent organizatmn. To athisve
it oad, Thee Geolip's shrabedy 15 bo doon sy stardardle and
alkomate processes, as well as standardlzing and streamlinlng
cetomiel propesillons Thoaomgh bhis, the Geolgp aios o
aptlivike iks Buesiteess and achiove greater afdency, theeehy
enhancing its competitivenass and delivering long-term value
Ltz [t stakeholdars.

Corporale Sustainability Reporting Directive (CSRD)
The Misdlc Respotmsitle Banking amenda represenLs key
element i Sarttander’s wider effarls tomeat global
sustalnsbiiiy largots while FulBillng its ohligations lo
stakeholders. Marably, tha organlzation hat made sigrdfeant
stridis in 20023 towands ermbedditeg ESG priniples inta i
datmion-making processes, business operatbons, and reporting
procedures. |n the year ahead, the Gioup will bulld upan

this b its efforts iH fesponse bo the Carporate Sostalnabitity
Reportiteg Dreclhee (CSHD) requbemants. By dokg so, the
Grovup aifns o ensure compllance with emerglitg sustalnatrtiy
rexgilabions, sebie related business oppotlunities, aid promote
sesialnabillty withdn its own operations. This strategic Inhialive
underspores the organkzabion’s steadfast cormrnltmert to
sistalnaide business practices and responsible cofpotate
citlrenship.

& Santandar pe
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Lysaker, 14" February 2024

The Board of Directors of

Santander Consumer Bank
o ek e L o
Axine Kvam Rérnam Bitlorde Toe Berrp akest Shighisiies
Board membear Board member Emiployea Represenzantive
Reslf Larsen Mg el Hyigdshon
Employes Representant ve Chrief £ xecutve Dficer

«» Santandar
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Profit and Loss - Santander Consurmer Bank Nordic Group

| Notee and Financial Stataments

Al ampunts iR millices of NOK Hare 2023 2022
Tkaf imterask income*® 13388 -Ealy
Tatat imterest expenses -5704 -1 656
Hek Intarast imcome 11 T BES § 754
Fee and com misskon inoo e 603 817
Fe and eoem missian expanses -24f -250
Walue change znd galafless on Farelgn exchange and cecuritles -5 45
Cilher aperating lae ame 12 62 388
Othr aprrating exgrovwes 12 =361 -7
Gross margin ohl:] 7056
Salaries and personnet BXpenses 25,30 5N =1285
Aomipistyative expensas <1544 <1672
Taepreciatyon and amortisation 23 14 -337 255
Hat operating kacome baka impaikment kossas on koans 4797 4434
Ol InCowng and wosls -148 -58
impatinment [osses e Lo, gk bees et 2,4.515 el -T92
Brofit bedore bax ATE 3584
INCome tax Expense 13 -3RE BI7
Proflt aftar tax 2%21 2707
Allocation of proft aRer tax
Tramsfemed to ok semed eqguity £BE0 £ 567
Trangfiemed to additiorial Tier 3 capital 33 194 140
Tatal allpcadams 282 2T
Profit aftar tax 2827 20T
JEeras ot fe e pidecledt b pro i cad loss
#etuarial gainfloss on posk-employment benefit ohli gations 10 43
ftems to be recycled to profit ang loss
Het exchange differences on translating foreign operations 3y 247
Measuared at FYTOO 2 -
Cash Aow hedpe 20 -1448 2
et investmeant hedge 13,20 -£4 -E2
Other comprehensive meomre for the period nei of tax L] 315
Total comprehansive Incotma far the panod 2927 Jo2
© Tewen iyl ingarme Colodobed msing Che effective Inperest melhad
Wb Santonder L1 ]
" Tri Y y| X
. LS The 1 £ guarenret for the githa
- i v G,
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Balance Sheat - Santander Consumer Bank Nordic Group

Al arnoungs by alfliams of HGK Hete 2023 2022
Ansabs
Cash on hand 17,21 0 -
Cagh and recevwalles an cent al banks 178 17 5 G0
Dwepocies with and recedvables on Financial instio:tions 17,21 3356 3663
10805 b £ LSk pnney s 2.4,6, 14, 15,18 17,31, 35 e 82 9Th
Commercia papers and bands 417 10314 s177
Findncial derivatives 17,19 231 SBh
Qrher anmerchip intarssts 17,14 14 12
Qthear Ainancial assets 1721 L3 E] 11
Daberrad Loy assats 13 247 -
Intang ible aszets 24 13E4 1280
Fixed assats 23 2121 518
Repossessed ascpts 26 7 iR
Other aesets 13 2 407 1762
Total assets 212 057 200 §54
Liabdlities
Dhirbt Leecredlb institubions 17.21,32 25312 35 561
Deposiks Fromm customers 17, 21 B8 540 o925
DPebt established by issuing securities 171821 42 g £7 308
Financlal derlvatives 17,749 EE1] RER
Tax pryable 13 158 126
Cilther finangial ilabantles 17, %8 =] 545
Defermad kax 13 238 1440
Peilon liabilithis o ) 4 5
Other Fabllities 31361 ERp
Subominated lean cipibl 17, 201,32 2521 2422
Senior noe-peefemed Inans 17, 21,12 16 B3R 4167
Total Llabilltles 182 304 72157
& Santander 4]

The 1 £ guarenret for the githa
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Nots . 223 2082
Equity
Share capital ME1E 13518
Share capital pramium 1926 1526
Additional Tier 1 capieal 228 2 2560F
Other equity 14482 15 581
Ol iberns a57 301
Totak equity ) 29752 30735
Totat Llobilltfes apd equity 157 202 204
Wb Sontonder 5&
n‘.

R PRRCLHES RV L INRLEL RETER]: h ST LR

liz a guarnres forthe authanaony
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Cash Flow - Santander Consumer Bank Nordic Group

| Notee and Financial Stataments

At ormynts M il of MoK Pk a0Ea 202
Cach flow from operatlans
Prarit before tak 370G 3554
Afjwslrmen by for-
- Depreciaticr, @mortisatien and imgairment on fixed and intangit.e asset 337 255
- Netinberest income 12.23. 24 -¥ GBS -6 754
- Value change and gain,foss on fareign exchange and seccrides 5 45
+ Dividends on financial assets at PO . ]
Chiarges ing
- Ludni to customers 14 83r -G 337
- Cperating lease assets 23 -1 195 LL
- Repessessed assats 26 s EL
= Cther assecs 2714 52T
= Di2posits Fom CustHmers EELD 1722
- Cther liabdlities and provisions -2 424 ‘G265
inkere<ts receivad 13=83 3344
Dvidends received T
Intzre=ts paid -5 704 1 &5&
Het incomEe taxes paid -E1G TER
Mat cath flow From oparations 12 811 -5 660
Cash flovr Bratm Tnpastmants
Purchase of bonds -154 599 -6 123
Hroceeds from matured bonds 150074 S0T43
Purchase of Fved and intangikle assets -205 -1
Froceeds from =ale of fed and intangible assets 12 B
Hat cash flow From investoents -3 209 4455
Cash flaw Frarm financing
Proceeds fiorn eoded seowlbes 527 7343 11060
Fou: praryrunts o ivsued secuitiey 18,327 -T4977 -6 648
Paymerits related tu iesye L bilites -4 &5
Change in inans ard deposits frem credit insticions 27 -13 265 5314
Froceeds from kssue of subordinated Loans 27, 32 1 2
Repayment of subordinated loars 27,32
Proceeds from issue of senior non-prefered loars 27,32 117173 4 0E2
fepayment of senicr non-preferrad loans a7, 32 - -
Dividend payments Pelral-S -2 OO
Interest payrments on aaltiana Ter 1 capital 33 -124 -4
'llet cash flew Fram financing =13 075 2 605
Wb Santonder 57

2F e oo,
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Hobe 2623 2022
Exthange geins f (lossas) on cash and cash aguivilents 624 -3¢
Het thangein cash and cash equivalents «} E50 1169
Cash and cash equivalents at the begenning of the »esiod G344 3175
Cash and cash equivalents at the end of the peried 4483 %344

Wb Sontonder |
n‘.

R PRRCLHES RV L INRLEL RETER]: h ST LR
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Statement of changes in equity - Santander Consumer Bank Nordic Group

03

Transtation

ditfarancus

Shara  Aditivoel frem Lah Hel
Shara Capital Tier 1 Othar foreign  Measuvred Aow  invashment Achuaral

Al amounts in milliees of HOK Gapitel  Premiom Capiel  Equity oArencies  ak ATOL hedge hedge  gainfloss Total
Balance st 1 Janvary 2023 10618 1928 4250 15551 3BF 0 b 45 -1 30736
Prafit for the perdd - - miit] 2E26 - - - - - 2B
QIC1 rnewements et af taxh - - - - LT 2 -146 -fin hli] kil
Interest payments additional
Tigr 1 capatal - - 34 - - - - - - -84
Dvidend - - - -3Me - - - - - -171a
Saimnce at 31 Decembar 2023 10618 1926 2250 14452 [ 2 47 164 -8 26 752

Tatak shares registered as at Decermnber 31, 2023, was 565 241 842, each with 3 parvalue of 17 %00

Fectricted capital as at December 21, 2023, was 10 218 Ml K. The split bebween restricked 3wd unnestricked capitat is in accordznce with tha Morwegian

limited rommpanies act.

1l shares are owened by Santander Consurer Finance 5.4, The a-3nual censolidabed accounts 43¢ the address of Santander Cansumer 5.A., inwhich Santander

Consurer BAdK A% i4 i ncluded, it pubkishes on e santandant onsu hbe? oo,

Fashrs

Translation

differances

Share  Additioml Fom Cxth Hak
Share Capital Tier 1 Other farelgn  Measured Aow  invastment Acbuarisl

Al omounts in millions of QK Capital | Premlum Capital _ Eguity  cowrencies  at FyTOD hedoe hedge  gainfioss Takal
Baiance at 7 January 2022 10 618 1028 2350 14885 149 20 27 -3 -G8 5855
Profit fgrihe perrad - - 14l 28G7 - - - - - Rk
QLN rrgeanne nts Jnek of taxk - - - - za? -0 2 -53 4% ¥5
Interest payments additlonal
Ther 7 caphtal - - =34 - - - - - - ~140
Cividand - - - -2000 - - - - - -2 CHD
fabance st 31 December 2022 10618 1026 2350 15551 387 0 ] A -13 30736

Totat skares registered a5 ak Decernber 31, 2022, was %65 241 842, 2ach wita a pervalue af 11 NOE.

Restricted capitai as ak December 21, 2022, was 10 518 Mid MO The zplit batween reskricted 240 unrestricted capital is in accardance with the Morwenian

limited companies act.

Al shares are pwened by Santander Consurser Finance 5.4, The annual consolidated acosunks 3o the address of Santander Consumer S.A, inwhich Santander

Consurmer Bank A5 is included, is pubdished on www santanderconsume: . cam.

wf L

W& Santander

Aoamers,
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Profit and Loss - Santonder Consumer Bank AS

| Notee and Financial Stataments

Al ompunts ip milliess of MOK Note 123 2022
Tkat imteresk income* 11 635 TETT
Tatak interest expenses -5 159 -1544
Hek Intarast imcome 11 6528 5732
Fee and com mission inoo me 543 Lk
Fee anel eoen missian expenses -27a -220
Walue change znd galafless on forelge exchange and cocortles -14 -2
Cliher caperating [ne ame 12 a4 ata
Othr aprrating exgrovwen 12 Rt -a492
Gross margin 7 005 5977
Salaries and personnet Bpenses 29,30 -1292 =1718
Aoministyative expensas -1330 37
Teepreciation and amortisation 23, 24 =307 233
Hat cperating kacome bakra impaivment kossas on koans 4082 3 645
QL Ingog and Losls -85 -£0
Impatinmient [osses e Laed, goarsbees el 24,575 -793 -G53
Proflt badare tax 3125 2920
Income tax Expense 13 -781 <13
Proflt aftar tax 344 bl
Allocation oF profit after tax
Tramsfemed to okher sitmed eqguity 2150 £G7e
Trawsfemed to addiioral Tier & capital 33 kL 140
Tatal allpeadams & 344 2216
Profit aftar tax 234 2218
Ttz ot fer B picerhedt beh o e Lo s
#etuarial gainfloss on post-employment benefit obligations it 43
ftemc to be recycled oo profit and loss
Het exchange differences on translating foreign operations 1 9
Measured at FYTOO .y -
Cash Aow hedpe 20 -7 -13
et investmant hedge 13, 20 - -
Other comprehensive meomre for the period nei of tac -5 33
Total comprehansive Incoma for the panod 23z 2258
© Tewen iyl ingarme Lol dobed masing Che effective Inperest rnethad

Wb Santonder &0
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Al arroungg L salilicrs of HOK Hete 2023 2022
Assatg
Cashon hand 17, €1 n -
Cagh and regenalles on central banks 17, 21 1137 =)
Dwepocies with and recefables on Financial instio:tions 17, 21 2174 2275
1085 F LSt onner s 4,6, 14,15, 38 17,31, 35 155 355 147 347
Commercia papers and bands 417,21 10319 A704
Find ncial derivatives 17,19 L] -
Lnane to aubsidiaries and Py s 17,21 1A RED 171
nwestments in subsidiaries a1 1808 1717
Cithagr ramaeship interests 17,19 14 12
Oither financial assets 17,21 5o RN
Defermad tax assets 13 - -
intangble assets 24 G2d 45
Fixed asses 3 1700 517
Feeprrssessid assels FiF] B 5
Other assets 13 EREL 1317
Tolat assats T 35 152 448
Liabilities
Debt b credik institubions 17232 24295 FIaTe
Deposibs From custemers 17, & KT 54F 75325
Debt estabfished y is5ui g secu-ites 171827 30347 34599
Flogas | a] cherlvad v 17,19 0 ]
Tax pavehle 13 168 126
Other Hnand al abiltles 17.21,28 584 174
DGeferred Eax 13 24114 1730
fension kabilities 29 4 3
Oher [Eahlities 2973 2636
Subsordinated lean capital 17,21, 32 251 2422
Senigr ren-praferred loans 17,21, 32 16 038 4 67
Total lfahdtities 68 352 154 957
Wb Santonder &1
_.r'-‘\ Tri Y y| X
. + ' The 1 £ guarenret for the githa
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Hote 20 2oz
Equity
Share capital 10618 1rE1R
Share capital pramium 15328 1526
Additional Fier 1 capieal 2250 2 250
Othar eauiby 11121 12 &E7
Q0 ibeims 1 15
Totak equiky 9 25924 27 486
Totat |l abdlieles prd aqulty 1 336 132 4@
Wb Sontonder &2

R PRRCLHES RV L INRLEL RETER]: h ST LR
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Cosh Flow - Santander Consurmer Bank AS

AUl ot in miflions of KK Hoty 2033 2z
Cash Aow from aperations

Prodit befare taa 5135 2a29
Adpustrnenls for

- DPepreciatfen, amoatisation and impairmest on fred and intangible aszets 3G 233
- Mat inlurast income 14.23.24 -6 529 -5 733
- Walse charge 2nd gainfless on Fareigs exchange and securities 14 29
- Frvidends on financiat asseis at FEOC| ' g
Changesin;

- Laigia b Custgeniirs 14 -E M -1 745
- Operaking lease assets 23 1217 12
- Repossessed assets 28 -3 12
= Othar aszets 2EE A5
= Peposits Frm custemmers 8344 1722
- Qther iizbilities ana proviskons 593G 439
Interests received 11638 7250
Diwidends received : -0
Interests paid 5159 1544
Matimcome mxes paid 341 547
Net cash Fow from operations 9200 -7 13

Cash Aow o [Mvastmants

Burchase of bends -134 999 -44 3532
Prowcesds frn matured Lands 148560 47552
Purchase oF Fred and intangible assats -840 -168
Praceeds from sale o fived and intangible assets 4 3
Nuk cash Fiow From Investmants -5 723 3035
Lash Hiow frons faadiing
Prrepcids M isgaied S2curdles 18,27 1% 5041
Repampirenls of issuad v urilies 18,27 -8 380 -1 42T
Paymeenls refated to lease liabilities -48 -G53
Thange &n beans and depasits From credit institutions 27 -11335 713
Proceeds frem issue of subardinated tans 27,32 i P
Repayrment of subordinated loans 27,32
Proceseds From issue of senior non-praferrad loans a7 32 11773 4032
Repeyment of semor non-prefemed Lzans 7 32 - -
Diwldend payments -%714 -2 000
IIerest payments an additional Tier 1 apital EE] -4 =149
) Wet cash Few frrm Financing -& 631 5035
Wb Santonder &3

E The 1 £ guarenret for the githa

- oF i gl amern,

14.08.2025 Kkl 15:57 Brgnngysundregistrene Side 79 av 246



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 983521592

Annual Report 2023

| Notee and Financial Statamends

Hote M3 2027
Exchange gains / {losses) on cash and mash aguivalents S50 A2
et change in rash and £ash agudvalents =4 B35 B35
Cash and cash equivalents at the beginning of the peried TEAT G H72
Cash and cash equival=nts ak the end of te period 3202 7HT

Wb Santonder 64

_.r'.\IL LERPRECL - R B I SETRR R R TE A
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Statement of changes in equity - Santander Consumer Bank AS

03

Transtatlon

ditfrances

Shire  Additivml frem Cxh el
Shara Capital Tier 1 Okhar foreign  Measured Aow  invashment Acbuarsl

Al amounts in milliees of HOK Gapiel  Premiom Capiml  Equity oArencies  ak AYTOO hedge hedge  ganfoss Total
Halance st 1 Janvary 2023 10618 1926 4250 14 BHY -3 0 -3 21 -8 L7 496
Profit for the perdd - - “0q 2180 - - - - - 2 3da
QL mewaments et af taxp - - - - -1 2 17 - 10 -5
Interest payments additional
Tier 1 capatal - - =34 - - - - - - -194
Dvidend - - - -3Me - - - - - 1716
Salence at 31 December 20023 10618 1926 2250 11121 -4 22 -0 M -8 25924

Tatak shares registered as at Decermber 31, 2023, was 965 241 342, each withm a par value of 17 NOK.

Festricted capitad as at December 31, 2023, was 10 218 Ml BOK. Tne split bebween restricked a0 unrestricted rapital is in acoasdance with the Morwegian
limvited rommpanies act.

1l shares are mwned by Santander Cansures Finance 5.8, T a wiugl censolidabed accaunts anc the address of Santander Cansumer 5.4, inwhich Santander
Consurseer Bank A% 4 ineluded, it publighed on »ww' santandarconsud ef Lo,

Fashrs

Transglation

difFerances

Share  Additioml From Cxh Hal
Share Capital Tier 1 Othar forelgn  Measured Aow  invastment Acbuarial

Al omounts in millions af QK Capital _Premium Capital  Eguity  cwrrencies  at FYTOO  hedge hedge  gamnfioss Takal
Baiance at 7 January 2022 10618 1926 2350 12672 =12 20 15 21 -6 Z7 382
Profit fgr he perwg - - caly 2Qie - - - - - 2316
01 rewements {net af tax) - - - - 9 -0 -1a - 44 3%
Interest payments additional
Ther 7 caphtal - - Bt {1] - - - - - - -140
Cividand - - - 2000 - - - - - -2 0T
fabance o2 31 December 2022 10618 1934 eI 12487 -3 20 -2 ?1 -1% 27 455

Totak skares registered as at Decernber 21, 2022, was $65 241 342, each with 3 parvalue of 11 MoK,

Restricted capitaias at December 31, 2022, was 10 518 MM NOE. Tre split hbabaeen restricted 270 unnestricted capital is in accasdance with the Morwegian
limited companies act.

All =hares are pwened by Santander Consurser Finance 5.4, Tive aamual consolidabéd acoounks an: the address of Santander Consumer $A., inwhich Santander
Consurmer Bank A5 is included, is pubdished on www santanderconsumer.cam.

& Santandor €5
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Lysaker, 14" February 2024

The Board of Directors of

Santander Consumer Bank
o ek e L o
Axine Kvam Rérnam Bitlorde Toe Berrp akest Shighisiies
Board membear Board member Emiployea Represenzantive
Reslf Larsen Mg el Hyigdshon
Employes Representant ve Chrief £ xecutve Dficer

«» Santandar

LEAlE Wi G dNgi M I A S
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Accounting Principles

1. GENERAL INFORMATION ABOUT 5ANTAMDER COMSLINMIR BANIC AL

Santander Cansumer Bank AS Jkte Bank) is a imited liabitity compa niy ‘ncorparsted i Norway. The Ban k's principal offices a1 located at Strandveien 1B,
Lysaker, Norway. The Bank fs 2 wholly owwned sebsidiany of Santander Consumear Financa 5.4, which is 2a-t of Grupo Santarder. Xey figures from Grupe
Santander are avdilable AL v santandercom

The femanclal statements show tive aglhties of the Benk v Norway, Sweden and Denrmack. The Greap a<counts Incude e Flinnigh subsidiary Santander
Consumer Rinance Oy {SCF Oy and the Spacial Purpose Vehicles ('SP,

The 2023 consolidabed financial staterments of the Group and Rrancial stabemen:s of the Bank cover the serod 07072023 to 37.12.2023 and was apprmved by
the Board of Eirettars and general assembky on 14.02,2024

2 SUMMARY DF MATERIAL ACCGLINTING POLICIES

The: pincepal acointing polloas aopdea in the preparabion of chase ransolkdatae flnane lal ctaterments ane set nub fedowy, Thase podicles have been cansistently
applied w0 all te years presented, unless obhersice siabad.

¢, 1. Basis of accounting
The Anancial repavts and the consalidaded financial statements have been prea 24 in accordance wath IFRS™ Atcounting Seandards, &s adopted by be EL, and

interpretations of them, Fhe financial statements zre based on the histor¢al cost basis, sxcept finaial assets measured ot fair valve through oter
cormprohon s [recarme trd P ol deeles e,

Thi preparatlea af Ananclal statements In ccnfurmlt:,- van [hy FRFES s uines Ehe yse of certa-n crtlcal acﬁnunting estimates. It alsg sequires management o
axerclseits wedgment an the process of a pplying the Group's acceuntieg policies. See sectlen 3 for further details regarding the wse of accoenting estimates.

The financial statements are presented in Morwegian keoaer ["MOK™) and all figu-es are row nded ta miliiens of kronet unless indicabed stherwise,

Z.2. Changesin acoaunting pollcy and disclasures

Changes in 185 1 have peen implementad, No ofher e ar amended IFRS arintenpretations that agve & sigedllca o inmgact am e Group™s Hinanggl pesitian,
results or gisglosures foe the ﬁr:anclalyearbeglnning on 1 Jamuany 2023 have beor imptemented.

Certain meww accowming standards, amendmants b accasntizg standards and interpretations have been pubtizhed that are not mandatery For 37 Decamber
2023 reporting periods and have not een early adopted by the growp. These standard=, emerdments o interpetations are nok expected to hawve a material
imtpadt on the entltyin the curent ar FukLnd reporking periods and an Fretaaabla Fubmrs transsitioss,

2.4, Consolidairon

The eecalldrted Fnancial seatesman: romprises the parent company a-wl eatltles, Includiag SPUs, reer which Ehe pasent comprny kas roneril.

2.4 Investment in subsidiaries

Shares in subsidiaties are valued at cost and tested For impairmant, Awy impairnent lesses and reversat of impoirment losses are ciossified a5 aet gains {loss
and impairsent) o imestmenks in subsidiarkes |0 2he Income statement This only appiles Bo the Financisl Staterment of the Band, not the Grow.

2.5. Fecogrution of income and expenzes
The Graup recognizes rewenue wivan the amaoung of revenue can be rellably measured; when it is probalee that furure econornic benefits will fow ko the entity;

and when specific cribezia have been met for each of the Groups ackivities. The most sign: ficant criteria used ty the Growp to recagnize itsincome and expenses
are summarized as fHlows:

W Santandor &7
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Interest income, Intensskexpensas and Limilar itemns are generaily recognized on an Ao ool basis using the effective interest methad, This imyplks thit irterest
i MACOFGed weherk iRCuZrad, With the addilon of & rrartized fees whlch 68 ragarded a5 2 integ i past of the affective Irkerest #a00, The oFFec Hive intersst rate /&
sef by o lscerentinn) Contractual £ash Aows based on che expacted e of the asse;, elrbar car Jeasle] conksach or cansumer loa, Cash floaes inclyude fers and
bransaction costs which are vt paid directy by the customer, plus any residual value i the exping of dwe 3sset's expected Life. [rterest @ikan bo incooe o Lredit
irapainad Loans corresponde bo the effectiva intarest ate on the writte ydawen walue.

Feeswhich are not included in effecive ‘nterest rate calculationes, as we.l a5 commissions, are recorded duri wg the period when the services are rendeced, or the
ransartians are o etad,

Fees and cemmlssenn Income & gspenses are recagqnizged i the peoft aed 105 accow ats wsing criterie that wany BFsenan their nature. The main crirena are as

fellonas;

. Fee and commission income and expenses matating to Fnancial assels and financiad liabaikies measurea ak fair value through profit or boss are recognized
whert they orcur.

.- Thase ariting from Lransackiens m services that are performed ower o pericd sre recoynized over the life of thexe transactionecr services.

*  Those relating Lo senvice provided i s single ack are secogeized when the sigle ool is cied oul,

Man-flnanee income and experrses are recsgnlzed for acoounti g pUrpRses on an ancrual basis,

Fee & commmission income. other than Fees included in the calculation of the efecchveintarest mte, is accour ted for when the tustomer recefvas contral of the
si0dd goods or sentce according bo IFRS 15, In the Group, fees and commisskons recegnizec 2fter -\FRE13 :nclude the foliowing senvices:

Sale oFinsurance pelkios Facting as an agent]

Callackioans

2.8 Financial assets and liabilities
Imitisl racegrition and measuramant

Finarcial 3ssets and fnancial Labilites are recognized when e entity bercmes a party to the contraccual provisicns of the instrument. Regular way purchases
and zales of Anancial assets are recognized on trade-—date, the date on which the Growp commits B0 purche se or sall the assak

Z.6.1. Financial assels
(1) Classileatlon and Subdduant mla curtmt

The Group elass fles s fnanclal aggeds I the Follawt ng measurement categocles:
= Fairvalue threugh peofit 3nd less (FYTRLY;
4 Fairvalue through other comprehensive inosme (PYCC); o
= Amortized cosk
The ctassification requirements for debt and equity instruments are described below:

Daohf Instrerments
Dretst inatrumeents are dyose iAstrumants hat meet the definidon of a finanoal Lisbilioy from the ssuer's perspective, sucn as loans, gowemiment and coF porate
bznds and trade recaivatles purchaszed from clients in Fectoring ama rgements witwout recoursa.

(assification and subsequent measerement of debl instruments depens on:
] The Group's ursiness el for rearaginy e asset; and
m Thes cash Aow charackarlsdics of the Asket.
Baced on chese Factars, the Growp classifies its debt instru-nents into ane of the fallowing three Te3s remant categonies:

N Amortized tosk: Ascets Bhat are helo for ooliecbon of centractuat cash flows whera those cash A awes represent solely payments of pAncipal and
interast ['SPPI), and kaak are nok designated ak FYFPL are measured at 2morized cost. The carrying amount of these assets is adjusted by an expacted
eradit inzs aliowearss retognised and measured o5 sascribed In section 2.5.7 §iy, Inberest inoeme Iromm bhasa firanditl awts is inctuded in Inkerest
WICQNTE’ WSING K efective InTeres) rate nelhiod.

" fairvalue theaugh ckher earm prehensive Incame [FUOCI}: Finaneiat assets that are held for eallection of contrachal cash Flows and Far selling the
a5zets, wheara khe azsets' rash flsws represent solely payrments of principal and inberest, and that ars not designated at FYIPL, are measured at fair
walire tharugh other comprehensive incore [FY0C). Maverments in camying a moeunt are takan thraugh G except for the recagnition o impaimmeng
QNS or i ses, interest ravenwe and foreign excharge gzins and :éses on the inshfument’s amorzed cost whdch are recognised in profitar Loss.

W& Santander for:|
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When the Fimrncial asset is deracogni sed, the cume-ative gain and loss prevously recogrésed in 00 is reclassified from aquity to grofit or loss.
Itkerast Iowcorma Prors tese Fatarclal a55ets 15 included in "Interest ineorne™ Using e offectiue intarost rabe Methad

= Fairvalue through profit or loss {FYTPL): Assets tha:do nok meet the griteria for amortized coskor EWOC ane measuned at fair value through profitcr
losz. & pain or lesE on 3 debr investrnent that |5 subsagque wly massured at fai walue through profie or lass 3nd |s not part of a hedglag relationshap is
recognised in profit or Loss. in the seriod which it arises, anless it arises from debt instruments that were desigrated at fai- value orwhich are not
hedd Fiar trading.

{il] kmpabrment

The Group assesses on a Fonward-looking sasis the axpectad credit osses |'ECLY associaved with iks debt instrement assets carrded at amortized cozt and F¥OC)
and wilth the swepseure anising froarsioan commitroee s, The Groug recognizes @ Loss allewance for such ioswes ot ssch reportisg date, The ereasurement of ECL
LT, T
= Anunblasad and peababillty-weig e 2maunt that |5 deteren:ned by evaluating a cange af possible auteames,
] The rime vatue of maney, and
= Regzonable and suppoftable information <hat is available wimicat und we cost or effart at the reporting dake aboat past events. current corditions and
Forecast of Fubure economic condgitians,

The Group did nok wse the law credik risk excem plion for any o its Anzncial instmorents for the year ended 37 December 2023,
Expanctad cradit [o5s nowaruremant

IFRS 9 cukline a "three-crage napdel for [mpainnent baged on champes |n cred|t Gualaty slica inlt-al reecgnitsan a summar|zed balow;

L] A financlal inskrumeat that is not credit-lmpaired an inlta: recegnition is classifed in "stage 1' and has its credit risk ceatinwously menitored by the
Group.

v iFasignificant increase in credit risk (' SCR| since nitial recognition is idenkfied, the Fnzncial instrument is mawed bz 'Stage 2' bt is ret yet desmed
bo be credit imgaired. Please see below For a descrigtion of how the Grosp determines when & sigmificant increase In credit risk has océurmed.

® Blori) weith Firatial S55eLs Ko sessa b tee in 'SEAgR 27 due b0 SICH CrbaH, Hie GRalp s Sthee CHTerid be clasd by Fimancial a8sets 1 Skage 1, Pleass
refer below far detads on other critesda used Iy bhe Lronep.

. IF the financeal ingtrument is fredit-mpaired, the financlal Inscrument is then moved th -Stage 3. Please seq babow fora descripthan of haw the Growp
defines credit-impaited and default.

s Fimancial instruments in Stage 7 have the'r ECL measured based on default avents possibée within the nast 12 months. [nsoruments in Stage 2 or 3
hawe thair ECL mea<ured basad an expercted «redit losses on a lifieAme basis. Please ses below Fov a description of inputs, assumptions and
eskimaticn technigues usad in measuring ECL,

L] A pervasive coneepl an measuring ECL In acoardgnge with IFRS 9 is that It should cansider faaward-Looking leformabion. e olow bar ao explanation
of how the Graup has incorpomted this nits ECL modess.

= Purchased or gdiginakea credit-impeired inancal assets are thosa Anancial assets that are coed|t-Impaired an inital recegnitgn. Ther ECL |s always
measured on lifetime basis [Stage ).

Further expdanabion is a'so prmvided on hiew bre Smup detemines appropriobe geoupitgs when BCL s measured on o collective Lasis. See below.
THie Fedbivirig HEA i &larnaren|2es th [Fngsdin iriisht retpoidirents Utder |FRS 9 (b than parchBied o obsdinated £t -hin pted Wbantial assats):

Changa it <cradi guakity since nlttal recagnithon

i

- ™~
Shage 1 | Eape 2 Stage 3
(inttad recognilon) [ShnWicant Increase neredt Fsk snce [Credit-Impaiesd fssels)

inflial recugnition)

12-tronth expectad credi ksses Lifethve axpectad credh lnszes LHatime eapected oredt sses

The Group uses “Cure Period — not in default staiE a5 of recorting date but was irdefault during Last. 12 months prior ta reperting date’, as a conditiun to
ckassify financial instrurments im stage 2 That way, the Greup ensumes that stage 3 e posunes are migrated to skage 2 For a minimum peried of 12 consecutive
AGALNS Tlars by 31 Mg rated ta stage 1
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There is no spencific criteria followed For migratieg exposures From skage 2 tostoge 1,
Sigificani Incregse in great ik (SR}

Credt rating is are of the rck characteristice a5 suggested in the guideling, iathe Croup behavioral scares which can be diractly translated to comespanding PD
are used as bey Fackars b idenbify any crecit risk deberioration ewenk.

Az il mathodology in Lhe Group compares iositial behyaral score st Lhe moe thly wpdated bebuvior scare (T and trased cm mpieical dite tesl
regaalis, seare dinp assumptions af 5301 3%, depend: m 01 pradict :nes and manket. =g considered a sigelficent change b credit resk. SICR assessment is
brasea an remalning Lfetrss POk repaming dake compared with remaining ifetime D at aciloakion and wsing a comblinatien of abanloes and a relative
threshotd, SICR azzessmeat is mrade if the crecitrisk has increesed signifcantly since initial recognition_

Further, alomg with firancial azsets asses=ed to have increazad credit risk, financta. aszets falling under sither of the categories mentioned bedaw zre classified

Ay stwge 2,
[ Mol o defau b state as = reporting dabe 2t was in defaull dwing sy of lasd 12 months before regpoitiog date,
i Lesars it Partaniny ¢ At o ndl nat hermialized as of rporing oate aod ot instage 3.
filit Mose than 30 days past due and not instage 3.

Deafinitfan of defoulr and credit-impeired ossete

For estimatian purpotes §RD, LG0 or EADY the following definitien of default: [credit-impaired) is msed: A covrack is considered bo be default if it reaches 90
days irv an ears, 01 Por | kasons such as bank iupkcy, lillgation, or &pwecial hand g wLhis Galleclions”, Somcering subjeclwe doapthul, iL ke loges cont acts, which
are nof classifable as wrlke-off ar obpectlvp 2efaglt I:mure-:han 90 days past |:IueJr but for which [here are reasenaple doubts abouf thefr full repayment or
ferture behavior under the contrectual tenms. The alements ko be mken as indications of untikeliness to pay could include:
& Thea bank pots the credic obligation.on nom-accrued SmEETs.
N The kark makes a charge-off or account-specific provis:an resulting From a significant perceived deckine gn cradst qualiby subsequent to the bank
kaking on Ehe exposure,
»  Tha bank consents o a distressed restroctuning o® the credil obdigathan whera this ig ksl ba result n a diminlshed finarncal obdigation cagsed by fee
materlal fargaenass, o pastpenentent of princlpal, nterest o (wrere relevant] fees, negative @quity, persdstent 10585, INAIequaLe Connims or
FInanchak structureg, gy ficlent cagh flows te mest agbts ar mnpoegsipl by of ahtalnng fusther financng,
. The bank has filed far the obligor's banknuptcy ora simdlar grde- In respect of ihe obligor's credit okéigation ke the banking group.
»  Thetransactions which the debber has legalky disputed, the collection ofwhich depend= on the awsuit's outtome.
= Situatiors inwhich the entity has decided to beeminate the cont-act be recover possession of the asset.

Muasuring ECL - exglonation oF ingw! 5. ass winbians aid esbinguont dchirgies

The expected credit loss {E€L) is messurad on eithar 3 12-month [1204) or Lifetime basis depanding an whethar 3 significant increasa incredit risk has occurred
since indtial reccgition or whether an azset is considered ta be credit-impaired. Expected credik lozzes are the discounted proguct of the Probabilice of Default
{FD), Exposure at Crafault |[EAD) and Los= Given Default (LD}, defined as Follow:

»  The PO represants the Likelthcod of 8 bérrwer deFaulking an its fvznzial obligatior (4= per "Definition oF default ard credit-impaired” atave), sither
owar bhe past 12 rmonths [120 P0, of aver the rermairing §itstime (L etlme P05 of uba obllgation,

= EAlhE based on the amaunt the Geoup enpects Lo be owed at the thive of default, over b net 12 maniths {12M ERD) or ever ke remalaing Ufetime
{Lifet me EADY. Far example, for cred|t cards, the Graup ecluges the carrent drawin balance gluz 3oy Furthes amaunt that s evpected g be drawnup
bo the carrenc contractual imit oy Ebe time of defaolt, swould IEcooor.

»  LGD represents the Group's expectation of the extent of Loss on a defau.ted exposure. LG0 varies by bype of produck. availabilicy of coliateral or ather
credit suppart and the geegraphy where the financial asset is handled, LCD is exprasses 25 » perentage 105 per unit of exposure at the time of
default (EAD],

The ECL 14 dektarriinked by projeeing the PLL EAD Anl LGD Far futtlce peficd sar e <h Ingiv dual expoduss ar oollactive sagindnt, PO eathtation [Geledas the
likelihgod oF surdval {i 6. the exposure has 1oz prepald or defautted n an eariler month). Ihese three companents (PO adypusted with i kellhood af surlval, LD
and EAD] are multlplied bogether to caloglabe BCL This effactive,y calrulates am ECL “er future perinds, which ls then discaunted back (o (he reporting dabe ant
summed. The discount rate weed in the ECL catculation is the €ffective inserest mie caloulabed at portfolio Llevel baced on interest aed fes income speciftc to te
pertfodie.

The Lifetiree PO b nvmlopad by applyng 2 maturity profile to ke curment 128 PR, The maturity profile looks at how defrdts dewalop uea portFolio foe point
ikl eag agnitlon ERrgugtnug Fhe Jiferieme af e toang. The matdty profleos based o hiskoreak nheered data and i assumeed io he B same qenes all
asaers withiza portfolio and credit grade bana. This is supparted by emspir c2l analysis.

The T2-menth and dFetime EAD are determinad based on the experted payment profite, whichvar-es by prodect bype.
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L] For amartizing products and bullet «#paymens leans, Ehis is besed on the cant-actual repayemes /3 owed by the borrower, The expected probability of
Fuali reodesvpabiont is capkurec b PCEegkinatiom thoaugh Decorpestio: af eEwod of Surdlat. Any changes in cardracheal repayments dus to
refInanceng g restrsctu iing os nglcted In ECL caloplaclon 2y cansldering new sChedyle of gayments,

= Far revilving products, the expesure at defaultis predicred by taking currant drawn belance 2 adcing a “credit cormversian Fackor® which allews foF
the expacted drawadown af the ramairing tinit by tha brne of defaalt These asswraptione vary by abserved behavior of twe expoEure in e Group and
currert lWmit utilization bang, based om analysis of the G-oup™s recent defauit data.

The LEGs is estivdbed based on Hie factors which gt the reooveries made post defaull, These vary by product bype,
= Forsecured products, this is primarlty based on oilateral value reallzed fram sale of eepossessed asset, any reqgvery thereaftes and recovery from
SAle of (Bedr,
= Foransacured products, LG Ds are infusenced by collectian scrategies, Inglud g conkracted cedt sales and price.
N The Group separately astimates LGD For defaulted exposuras. These LT are la-gely influenced by product type [secuced or unsecured] and months
in default.

Forward-leoking ecopnc indarmation is akso bcluded irhetsrmining Be 12-month 2 ne Lifali e PO, EAD aned LGD Thiese assuicqativnss vary by produck time,
See Lelaw Ffor an explanation of fonsacd o oking infarma laa and s inclusicn Ih £CL caleulations. No further signifleant changes in estinaation techniques or
significant assumptions have hesr made In te reodels duning the <eporking period.

Forvard-inoking infammetion incorporatad in the ECL models

The assessrment of SICK and the calculation &F ECL both incorforte fmward-looking information The Groep Bad anadyged and idenbfied the key tconormc
w1 alas [mgeact Ing credit risk and expecled credil Losses for sach ponlrolio, The macrs eapnonig vanasles inconporated (ndelonmining ECL nglwde gross
dedrestlc produc, eenemtpolyniend rates and housisg Price [ngex,

ECL is mstimated far different macroeconomic sceparios, and by applying waights co the scenacios the final ECL is estimated.

To address umcertolnky relabed o voiatil by in the Forward Leoking macras, an aszessment of the poetfolins suscepkibility o the macrceconomic devalopments
g T parforrmed waheto the Forward [ookla) factors wore stressad to mo e aocurately astierate the under ylng risk In e porifalios

fbare detalls om phlg s discloged In note 4.
Grouping of instruments Moy losses meosures o @ coliective Excis

Al stamdardized portfolio ECL calculation Is dane of a colloctive basis, Since FRS Y pacameters aha built on IRB Framiawith, portFivs wsed i IFRS 9 arc the
SAre b ratlng Syetems Lsed it IRBA A o Basle raqUizement B3 raking systemm 5 bo tava hamagesalls pocd of sxpadutes, The Slowing charsctenstics s used
wlthn @ rating system o deternine groaping Jor BOL calculakion codlesthee iy

= Proguct bype (Secured, Unsecured)

& lpan bype (CEose end soans, Reyciving loans)

» Custemer bypa (Individuals, SME, Nor-Standa dized portfolio)

»  Relevant scores [Admission, betavior]

v Crodiescoring bard

N sk Barked

= Restrkting action taken on exposure

{iii) Write-ofF policy
The Geol Wribe aFf HRMCIAL AS38ES, I dehitbéor o it wie s | Bag exialLtad AL practieal ved Swery BFfGits st Hbs caneiuded there 14 i resddaatis
axpectation af reraruery, Indicakors that thare 45 i seasonable sxpe ctatien of reconery Incliede (if Irsalvaney of the boreawer aed (Ii] realizatlon of the codlateral

where the Grogps recoveny method e foreclosing oo eal.ateral is such that there & no reasonable expectation of regoveny Ip full

The Group may wrike-off Fnancial assets that are =till zubjact to enforcement actvity. The Grou:p still seeks te recover amounts it is legally owed in full, but
which have been partly written off d we to i reasonoable expectation of ful: recovery,
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2.6.2. Finoncias imeliurmmenls with Elia claiacteriseics of eguily

The Group has issued a capital insorument which satisfies the rsaquirenents in CRE | a< Additional Tier 1 capital. Since the Group has 2 unitatersl right not to
repay imterest or the principal to the Frivestors, the capital instment dees rot meet the raguirements For a liabiity a5 definad fn 145 32 and are therefore
presented as Addikional Tier T capital withim the Greups equity. |nterest expense is presented as a park of other equity and associated Ex deducton is presenbad
45 part of the vear's tax cost in the stakeenant of profit &nd loss im accordance with 185 12,

263, Financiat latlilres
Clazsifcation and subsequent Measurgnt

In both the carrant and preor pariod, Ananciat Liabilities are classified as subseguently measured at amostized cost, except for
»  Finarcial Gabilities ak Fzir vzlue khrough proft or Lloss: this classtfication is applisd to derhatves
»  Finsgzetiaol [Rabilitins arisiveg fruen the lraosfer oF financial aswety which did nob gualify For derecagnibion, wherbsy Rmaegiul Bability is recognized forLhe
Caisichimation seccived bor Hee transde, b sulbsoquanl periods, the Gioup recagnezes arry cxpeskse ihcun tod on the Firang ial dabaliy, and
= Finanelal gURranies condracts Amd laan cammmeants

26,4, Financiat guarantee contracts and loan comenitneents

Financial guarantes cantracts are contracts that require the issuer e make specified payments to reémburse the hotder fora loss iz incurs becausa a specifed
debtor Fails o make gayments when due, Ik accordance with the rerms oF a debt instruement. Finascial guaranites contriacts issued By 3 graup entiby ate initially
reverrred Bt theit Lale valugs amd Subrsequently rmsasored bt the higher ar-

= The amount of the lass allowance (calcul pted a5 describad In 6.1 il); and

= Theamount inibatly recognized less, where appropriate, e cumulative ameunt of income recognized,

Lean commitments provided by tha Group are measared as the amaunt af the Less allowanee (calculatad 2= desceibed in 267 [5)). The Group has nok provided
any cormmitment to pravide koans at a below-rmarket interast rate, or bhak can be settad nez in cash or by delivering of isswing ancther Financial instrument,

For jnan commibments and financlal quarantee santracks, che Ioss allowance is epoagnlzed as a provlsinn. Howsever, far coatracks that include haoth a Inare ane an
UNAraem Commitment and the Drown cannot sepamtaly kestlfy e expacied cradit 105505 o0 the Lrdrawn camimitrnent companent from those on the loan
cemponent, the expected credit lossas gn the undresr commitnrent are recognized tagether wath the less 2llowance For the loan. To bhe extentthat he
cembined expected credit Losses extesd tha gross carngding amoudnt of Bhe loan. the expected coedit lossex 3re recognized as a provision.

2.7. Offzetting

Fltnaemrinl BS5ats A1l LALIEKS are 0fPsed Bnd recogii2ecd N2t i e Dalande SHORE Wlten tHeds o8 3 leglly eaforceatia nght toalfset Hhe recogelied sragaints aod
U e I5 a0 ankenbion b Settie 4n 3 nec pasls of reabes e assel 2nd sertle me (Whility slavdbarecucly.
Income and expenses are presented cna net basis only when penmdtted under IFRS, o For gains and Losses ansing from a group of similar ransactions.

taster natking agreements or similar agreements give tha right to offset in the event of deFaultt bt do meet the criteria for offsetting in the statemane of
fanancial position. This is because they reake a right of seb-0Ff of recagnized amounts enly Following an event of default, insslvency or kankruptcy of the Group
ok the couanterpeties of follewlag atter predetentilteg events, b addwlon, the Geaup and Ibs colrbarpartios o fot mteHd Lo sebtie or 3 el BEsIS o P pedtlze
thw assets amul Faneangty.

.8 Derivathe finanaal nztrumencs and hedging activities

The Group has electad ko continue oo 3pply the edge accounting requiraments of 145 39 on adeption: of IFRS 9.
The Geoup bas rot provided comparakive information Far perkeds bafara the dabe of initial application of IFRS 3 for bre nesw disclosures introduced By FFRS S as a
tensequentad smendment to IFRS T, 48 permiltted by IFRS 7 paragraph 442

Ererlval lves ave inlclally 1ecogni2ed at Far value o {1 dabe d del matlve cankrack 15 entered into and ao¢ subsequently mg-1e s ed af Lneir Lail vadwe. Tha
method of recognizing the reswiting galn or loss depends on whether the derwvative |2 deslgnated as a kedging anstrurnent, and IF so, the natuse of the Ram
baing hedged.
The Group designates certain dervatives as either:

al  hadges of the Fair valve of ecogpized assets or liabilities or a Arm commitment {Frir vaiue hedge);

by hadges oFa particular risk associted with 2 recognized asset or liabitity or 3 highiy probatde Farecast bransaction lcash Fow hedge); or

¢ hadges ofa netinvestment in a Fonségn dperatson {nek investment hedga).
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The Grogup dacuments, it b inceptian of the tramsaction, tha reiatienship between kedging instruments and hedged i tems, a= wellas #s sk momagement
objetlvas and atrakagy for v ndertaking varics hedgog keaosactlons. Ths Group 8150 doCunienes it Assessment, Bath At Pedge INCepon 3nd o an angaing
s, ot whether the derlvatives that are pged in hedging e nsactiens are highly effeszlve wn affsetiag changes | falrvaloes ar cash Aaws of hedged tems.

2.9. Santander Consumer Bank as bessor

& lease i clasclfied as a finanoe :eace IFit transfere substantially alt the ricks and rewards Incicental 1o ownership. A lease s classifed ac an operating leasa ifit
dmes rot Eransfer substamdially all the risks and 7ewards Incidental to owrersh-p.

The Group offers car leasing. Whven the Group iz a lessarin a lez se zgreement that trawsfer: subsmntially @k tha risk and rewards incidental ko owrership of
b et ber the Lestme, tha artangemient i classified as Ararce dease, Fire e leass sece wabiles are recddnizes e presenset wibhin 'laars b duskomes',
Contracts with resdual value are depreciatad bo agread resideal value, distrbated ove: thi Lease tarrn Tha Inbecest part of the leashig lee |5 entedad as Inkerest
lowcg miee [k s prefik ang o5 ECannt 1 Accordance wall) the pringlples desc bed undes the pednt B loans, whereas M repayement of the pringlpal reduses Lhe
balance sheet value. In taxaton tenmes, the Jeasing objer:s depreciate accond ng te the dim-nisting Balznce method. Sales prafits from leasing obsects and

nepossessad A58ets, are entered uneer 'Other operating income’ in che profit and loss aocount

Feg inceme From finance 1#ase consists of interest and rapayment of prircipal and fs clawsifrad under the line itern nterest inccmve in e proft ard Loss
skatement,

The Graup has ganteacts in which the Graup quarantees residual value of the teased a5gats. For these contracts the Growp conswders that nok substantlaly all the
rick and rewards ircidantat b the cvenership of the aszet has bean transferred and thus e contracts are clacssified as oparazing leases. Operating lease income
is recognized as aocuming it accordarce wikh the underlying contracts. Initial direct co=ks incurmed in negokiating awd amanging Eve lease that are added Lo the
carmying amount of the leasad asset and racog rized on a strasght-line basis over He lease berm. Oparating eguipment is induded under the ibem Fxad assats in
bhe bolance sheel.

2. 10, Forgign currendy Lrans latlan

The presentation curency In the Group's conssldated Aaa oeial statements is Moarweqian krner [MCK). The Garoup has Foreign branches and subsidiany whose
functienal curancy is different from NOK Forgign currency is Fanslated to presentatson currency NOK 0 bwo consecetive stages, which &ie further described in
e Following sections:

1) Translacion of Foreign currency transactlons inko the furcticnak cu -rency of the Grou p 2ntities, and,
2]  Translation of graup entities whesa Funceional currency is d°ffarent from the preser tation curmency HOK.

2.10.7, Translation of foreign cumency transactions

Foretgn currancy transactiors performed by conteida bed entities are i wtiatly recognized in their respactive fancticmal curencies using the spot exchange rate at
thee date of e transackion. At the end of Lhe mepoting perimd, balance sheat items and ircoma and esgenses ara rekraslated ax foflows:

»  Mpnetary items in foreign cumency are subsequevtly ranslated te cheir fanctional currencies using the dezing eachange ate.
L] Nor-rmanetary s 1 aasured at hiskeicAl Cosk dre [FaRelAked Bt Foackian®l Carrency 3t Lhe exchandgs cete pl D Gake sf AC0uititicon,
. Mon-rngnetary [beams measured at falr value are translated at Ehe seehange vase at the dabe when the fair value was determined.

«  Incoarre and expensas are transtated aCthe average exchange rabas for tha year far ail the trensactwons parformed during the year. When applyng thic
criterion, the Group cossiders whether there have been significant changes in the exchange rates in ¥he year which, inview of thelr makeriality with
respect ko the ConesoLidated fir tatlal statertents ke o5 o whee, would make it necett fy ko Use the exchiange rates ot e Lratsackon date rathet
Wity B APGTeTantic oed sverage earhinge Rbes

The sachange differences arising on the transtatioy of Foresgn cu rrency balarces b the functional currency are generlly recognized at their net amount ursder
exzhange differences o the comsalldated peollk and loss sceoust, exoept For seehandgs difflersnzas diHng on financa; irstrupnents at fir v e through proft or
Lass, wiich are recagnized In he Congolidated profil and oss aocaunt withayt tistlagulshing e fremather changes InFalr vadue, and Fer geehange
differences aricing on nen-nionetany jtems reasured b Ffair saius trrough ether comprehansive incame, which 2re recognized wnder Value change and
gainylocs on Foreiq nascnandge aawd securtias”.
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202, Tanslatian el banckhes and sobsldiary 1o presentatian currency NOK

IF the funcBonal curmency of a consolidated or aquity accounted entity is rob 80K, the balances in the financial statements of the consodidated entities ara
Fanslated o MO0 as follows:

= Aszate and Lshitities, at the closing exzchange rates.
&« Income and expenses, atthe average exchanoe rabes for the year.
» Equity items, 2& the historical exchange ates.

Goodwitl and fair value adjustments arising on thee acquisition of a forgiqn entity are treated as as55ets and Liabilides of the foreign entity and translated at che
cinsing exchange rate,

The erxchange differencas arisimg on Hre kranslation to NOK of the Ainanrial stabearant s dencminated in funckional curentias cther than NOK are recognized in
ohher comprebenshm imtome and accumelabed in s uiby undar e beading - Net emchanne differences oo transtating Poresgn aperakions

2.11. Prapety, plant and eguipmenl

Froperry, plant and eqiupment ara stated at hestascal rost Less degraclation and Impaimngnts, Histerlcal cnst avludes sxpendltare that e directly ateingtable o
the acquisttion of the iterns. Subsequent costs are incduded in the asset's camylng &rount or racognized 25 3 Separate asset, a5 approgdate, only whenitis
peobable that fuiure acomamic berefits associated with the ibem will Floww b the Growup and the oost of the ibedmn can be measured reliably. The carnying amount
of the replaced part is derecognized. &l okher repairs and maintenance are charged ba the income statement during the Ainancial penad in which they ara
[LLATIL

Dhepreclation on peaperty, planl and equlprent are calculaead usiog the Unear methad o alocare Eer coct of eeval ued Arinonks bt helr vesidual valugs over
dheir estimated useful fives, as follows:

+  Baildings -1 years
»  Machires, Fittings, equipment 1-10 years {average 2 yaars)
»  Ageelts held under dperaling and Hoante lsase 110 ymars (average 3 pisdesy

F!ight—uf—use assels are Inefyded in the Fixed asspc greup te which the asset bedong.
The assate’ residual valwes and usafid lives ane reviewad, and adjusted if appropsiate, atthe end af each reporsing period.

A a5t carrying ameunt 15 weithéns dowa Immadiabely to [ts reeeyerable amount, less costs ko sedl, if tha asset's tomying amounk i3 greabes than its estimated
recanprable amound. Galas and lesses o dlsposals are detarmied by Lompariog Ere pocaesds with B carrying s agunt aed a0 e recogoized i the peofie and
lozs

3 CRIMMCAL ACCOUNTING ESTIMATES

The presentaticn of rersolidated Rnancial stabements in confarmity wath IFRS requires the management to make judgments and estimates that affect the
recoghized ymounts for assets, labilities and disclosures of contingent assats and Lialilities 22 of the closing day s well a2 racogmized income and e papses
duving the reporl perid, Thee meadsganeat cordinuoasly avaluabes tivese 25linssbes od jodaginents based on ik judyg menls ancd a$surmiplions oe: penous
eapeilencs and several ather Mectoes that are considerad reasonable under (e Clredinsianes, Aotk resalts may devlate Pionn) fedginents a nd 2s5tnates,

The estimates and assumptikens that have a signifFcant rsk of causing 2 materiad adjwstmenk o e carrying amaunts of azsets and Yiabilities withan the next
Rnancial year 7e addressad betow:

. Impairment oF lodns raguares jedgmient it debérminiig Fukune cash Elows For ndinddusl baed grouging of Lesans.

= Loan foss provislon Is based onestimates on the gxpected Loss an ideatifled ton-pedieming Loans, 25 well &5 estimates an the portholic a5 & total,

- The Growep Is sublect ta lngame taves en different jusdicrans. Judgaeent = requleet In debermilmng Hre provislea For sncoim e Eayes. Where the finad tax
oubcare is differant froim the amounts that were indtiatly recordad, such differemces will Impact the curmeant ard defierred [nowme tax assats #nd Babilities
in the period in which such determination is made. See note 12,

& CARITALIFATION POLCY AND CAPITAL ADEQLEACY
Tha Group's sbjactive when managing capital is b safeguard the Group's 2bility b3 conb nue ac a going concermn in ordes to provade ratems for shareholders and

tren=fits feor othes skakeholders and to maintain an optimal capital strscture ko reduce the cast of capétal while maintaining sobd salvency above regulatory
minimwm requirements.
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The Grgup's minirwm capital requirement is defined by Noewegiar iegislation iKapitolkrevsforskriften;,

5 MROVISIONS

The peenicions are Liabllities ef uncertain timing eramoynt and are recaqnized whena the Craup has a presant legal as canstruekive ebligation aricing fram a past
avent and [t |5 likely that &r oukflow of resources witl be required bo sattle the effigetlon, and a rellable estimats can be mnade of the amaant of the obllgatone.
Prmasiodrs are tasted on each closing day amd adjusted when needed, sa that they rorsespond to tha current extimate of the waiwe of the obiigations.

Sighificant judgrment is tequired in deterniming whether & present cblrgation éxists 3hd ir estimabing the probabitity, timing and amount of any oukflows

Tlve Grau is requred b estimale Ehe resulls o+ ongong Lege procasdings, ane Credit o5ees on urklrawno commifesents and werantess. The farwar-lecking
ratuie of Lhese et males [oqueres e wse of a sigalficenl amourl af jwsgment I projecting the bimiag ard aomaunt of Tubure cash {lows, The Gioup ords
praviclons baced a1 all availabie Informatsan at the 2nd of the reparting perlod and make adjustments on a quarkeily basic o reflect current expectatlons,
Showtd actual results differ from He expectations, expanses more Han the prowisions recognized may incur.

‘When some orall tha econsmic benefits reguired bo settle a prowviskon ane expected to be recovered From 3 thind party, such as an insurer, a separate aszet is
recognized IFit is virtually certain thak teimbarsement will ba received,
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Note 1 - Risk Management

1.1 Fhe Group's Approach ba Risk
The Geoup's Risk Management and Control Wodel slowrt tha Grenp o conduc its cens aotivlbies wihile ramaining adapthtas to o fectuatng aconomes | andscape,
and &n evolmng eegulalory eilegnmaet 18 recls an comumon i ipe ana & solld rlok euliurs embedded screcs e Group, BAsterad By 2 robust governance
skruckure, and acvanced risk managerment processes ane tools,
Rlac Principles sn Cutbare:
a Al amployqes org rigk managars, regardless of thelr role areespangbiliny, swha mest uneterstand the nsk facrors assaclated with rhelr funcrkn, and por
a5 e [isks that will exceed the Crowp's nisk appetite or have an wnknown mpedt -
. A stable risk profe within the appzoned risk appetite Emits is scaght.
c.  &nindepend=nt risk management function, fed by the Chie’ Risk OFfice- [CRO), consiarent with the three sires of defense meodel
A B Pobedand-Loohing B Coip rnaRSive Nppeoath daward Al BuSleesas aod fidk Bypad id bk,
e Thorough and timely reporting s keps, with the aim of prampkly idartifying ane assessivo 2l ricks.
Risk Culture - Risk Pra: The Qroups fsk culture, which is called 'Kisk Pra,’ is mot onky a fundamental elemenk of our corparate culture, The Samsender Waoy, but
%o aligns with car mission of helping people and businesses prosper. At iTs £5sance, Risk Pro emphazizes each employes's acomentability for e inherent risle
WK e CRale areas 2 [Aghs, A uidersoores ot Cor it mmas b afPeckimaly ient Myeng, svabeating, sd managiag ol ks,
Rlsh Governance;
The Risk furickion is supgorbed by a resbust structure of risk commitiees which allow s be condue: effective osersight of atl ks, in b with our risk appetite,
Ik |5 Dovcodd @y kb ‘thiae lines of deferme’ nodel.

o Thraw Lines of Defence {LoD):

1 | Fo imed by Busingss and sapprre s, whicd lold primay gaccounbabifliy Fon manageg e vsh axgosure Heey ganerate, Rucegnizes,
mEsLUres, mohitars, and reparts <isks i nalignment with established -isk manngement policles, models, and procedures,

Comprised by dve Rick and Compliance & Conduct Furctions which ivceperdently owarsee and challanga risk management at the ficst lima of
Bd
2 defence to make sure we keeo risks within the risk appat’te limits approwved by senicr management and promece a sabusk sk cultura iethe

Lroup.

g Ttz Irpeenal Andit Bongtion, which is fully sndependenl, g wes tihe Boars and sealon mshpgers gzeeranog of hlgh-gquallty and efficlent [nternal
CONEALS, OVEMANCE, 3 A5k A ihg et B preskrul oUr valus, WIventy, 3nd e putathon.

Fask arlgInatien rusk be congastent with the approwed rish appetite and felated | mirs,
Frigk, Crrmipliange S ondedl, andt INBEFRAl AUt are sufflcheatly $epaiBte &0 aUtong s fuections, with direct #ccaES to 3Nl Bagan and its canmiiees.

b, Rick Lornmittees. Struckre:
The Board of Directors has the ultimate oversight of risk management ard corirol, sromoting a sound risk cultwre and reviesving 2nd approving risk appetita
Limits 2rd Framaworks. |k is supporbed by its executive committees and e Risk committaes from management to Boerd Llevel.

The Grgup's risk gowernance keeps the 1lsk control and rick-takl o areas Indepenceat,
Plsic Management Procssses snd Tonls:

I Risk Appetita and Stracturs oF Limis {RAS): The Croup's sk Appetie’ |s the volume a0 Eyoe oF dsks which we deermn prugient for our brrsingss
strategy under narma znd strassed cirsmstances. It 15 ewpressed In qualitative terms a5 well 25 lmits, which are strucbured araund Fve axes (Results
WolatlLity, S vency, Liquidity. Concentraton, and Non-Financial Risks).

ii- Rick Profile Ascessmank jRPA]: Twe 'Risk Profile Acsessme o' is 2 robust methodology that 30ws 1S b analyze the various isk bypes the Group is
exposed to, based an ke main principles of the identification and -isk assessment madei. These include =alf-assessmant and axercisa suitability,
efficiency, and haolistic, in-depth risk analysis fwith common approaches and alignmank For decision-making). The thrae lines of deferse all bake part
n the assassrrent. This helps to strengthem our risk culture oy revigwing hew risks change, snd piwpainting areas far im provemenl.

i Scanaric Analysis: Soenario analysivis a useful risk managerment tool to weamre cur rasilience bo stress sinsations under a forward-leoking 2ppmach
anl, if e essary, ba prepare ratigali ng plang Forcmpected s, capelal, and Ugdiby,
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[ Rish Raposting Strudtare: To provide senior maragers with a tyerough, up-to-&a & wnderstanding of tur risk srofle, the Emterprise Risk Management
GERRA}Y totrn rAGULAHY CORMSOTITALSS S 4ePatt s On fLUCieat and futlive 716 o8, £0 (MAarmed decsions San ba marke ina tiasdy manter. Cr sk eofarng
ceorvers abl factors set out In gur Risk Framework, as well as all these fundamental aspeqts that may be necessary fod aurrisk assassnent,

K2y Risk Typas:

The Group's Rlsk Frammwork connere 4, hppes of d9lis which afect tree Sroug ard rauld Irgaact bhe achievermant e b steateg i obfeethees,
Koey flske bypes, whiek are reflected Ln Santander's sk b s, ncliade finamclal ks tln:cl_ creeit gk, market rlsk, liqusdlty & structural sk, aad eapital rls.ltj, nec-
financial izks [ind. operationat risk ard repuational rizk) ard cross risks fincl. medel risk, strategic risk, and environ mental & ciimate-ralated risks|,

1.2 AreasofSpecial Inkerest | Macre & Geopolitical Landscags

The outset of 2023 and mos: of che year that Follewed were overshadowsed by persisting challenges from the previous years, nokably Bhe war in Ukraine and its
Brongmic oonsequences, and the sugply chain disruptions that emerged dvrlng the Cavid-19 pandemis.

Thess girtumstances, coupled with the liquidity turdulences wich resHbed fram e codlapee af several American baoks in the first quasrter, Created an
abmesphere of mskabillty, market volatiily, aed pessimism for Fhe upegeming year, fadinceadly, sustzined InHakanary pressures, ampiified by weakened
exchange rmhes and increased bomowing espensas, significantly lnpacted the egoramic trajectory of the four Nordic couries.

Threughowt 202 3, 5an tamder sbeadfastly maintained #s cam-witmeant o iks LusbomEers. amid sabekantizl shifs in e financiallandscape.

‘What was once a nearty decade-long era of ultra-low inkerest rabes, wihere money seermed Amost costless. swiftly gave way to a completaly unanbicipated
enviremment. Qver 3 brief pericd, intetest mbey u nde e 3 50 bstankizland renearkably rapin increpse, <atching botk tbe ma rhets and economic actars off guard,
This ahrupd thange cevernacates througholt the oo strategles of all plavers, fodring 4 swit recallbsation of fihanod] pEaNS And cxpectaters,

Thie Grepup dlrectad [t5 effeers b adaping 105 STTarings 2nd thrntng 1 an me:easingly eampar e eneirament, whils dossy arending o our custarmers inaneiy
weed|-being, and cornplying with the wery strck standards of vespgnsible Jending mandaked by requlabany awthonities arsoss car operabional markets.

Ohespite enltdiad apprehenclens rega iding the scenamic aut ook, our credit quality (ndicatars remaknec well within ezpectes levels, displaying a robust and stable
ajectorny throughout the wear. This stabilicy waz= priraarily driver. by eversll good perfermance, 3 porcfolio weighted tewards secuned auto landing, and the
implementation of tighter admission processas. [k was 4352 underscored by e resitience demonscreted by our portfolic a«d clientele, Both bafore and after the
Covid-19 pandemic, wio adeptly adjusted their consumption pabterns in mesponse b intoma ooestaints.

Thie breench of sEaiMLIty |5 arbicipated ko pers: st Ebnoug hollt Ehe upcoming wear of 20gd

Oresplie the graduak ecangimis ackivby stowdown ggsered In 2023 and perausten; macdoscangnd; uncertainties, positnee Indiators suggest a favgratde (rapectany.
Inflaticn loaws bobe on the ight path, monetaqy policies, aftes a period of gradual adjusements ir 2023, seem b nave peaked, and, moreovar, while growth rates
im the Mardic economias ara projectad fo remain modest, Fdecasts Sucgest 5 pasitive ovtlaok in tha upeorming years. As 3 raselt, key forecasters Faresee no
seibstantial disruptions b the financial system, signaling 3 mogse optim? stic macnoeconomic Forecast comniga red $o previpus assessments at the conclusion of 2022
This improved cutlook has lea to the selease of the Post-Modsel Adjustments (PYWA) regarding the macroeccnomic cutleok and inflatien by the end of 2023
- for burtrcr clotalls gloase raker to "Note 4, Zredit Rlsw Expasure,’

1.3, Credl Risk

Cradly risk Is congickerad ta b2 the most slgniflcany dgk for the Groug.

Ciedit risk is to be kept ak a lavel khat, over timne, comesponds to the average of companies within Sankarder Consumer Finance Group, considering differences
amang tre companses regarding cabectior and praduct mix, The Growp bas established cedit policies that ensure a gead divessifkation amang the custemers
regarding gecgraphy, occupation, and age, amang other Factors. 5 ngle large credit exposures are repartad to the Board,

Crinlit procedses 4 polleies dedeHise Cha guiding peincaplos M Eh bype aF CUSEarse LA the Gibup wibits,

Mpcesges ane delded Inte “standard,zed” and "non-standardized.* Standard ged crodlts foblewr a Cormimen, very much automated, coedit approval proress. Mea-
Standaedized credits sither do not meeet the score reqalremetts, are of a slgnificant credle amowgnt or ceeglt Lmiz, or else are classified as sbock finence. Non-
Standardized cradits are handied ind nddually and ara granted sccorcing to delegated credit suthor'ties in accordarce with the cumant cradit poticy.

The assessiment of customers or transactions wsing rating or sca-ing svstems constitutes a jadgement of their credit quatity, which is quantifed throwgh the
prababilley of default (PO, In decordanod with Basel I tarinelagy. (nadd too to custordr a5seswrent, the qeantifiestion of credit Hsk tedulres the esthmation
of obler pararekess, s s erposh e ot defadlt (F4 73] a4d the perrentage of EAD thak will not be racaveed [loas glven defoilt ar LG, Thersfoe, abber rlapant
fackore ara considered when esbimating boe visk involved In transackons, such as the guantificatlon of off-balance-sheet exposures, which depends an the bype of
peaduck, ov tree anaysls of expacted recoverses, relabed to existing gusrentees aivd athe: characteristxs of the iransaction. These Facgors are the wngin ceedit sk
parameters. Their combination facilitabes calcwlabon of the probable Loss or expected iass {EL). This loss is considered an additionat cost of the activity which is
reflected in the risk premivm and rmiest be charged in the transackion price. The G p uses beth an advanced |RE approach (A-IRB] and a standardized approach
Fowr capibal adequacy calculations fur credit risk,

Aidditinnaliy, partfdio seles are 3 By camnpantil of FRe Grouf's cred:t gk A5praach, sUpptieg the Graup's aesrall stratedgy.
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14, Marhet Rish

tlar ket visk i< the itk of losses inon- ard off-balance sheet pesitions arising from adverse movenrents in marked prices.

The Group's stralegy isdo aveid Laking oen 4 my starket rlsk eacieding winal Modlowes directly from ils oper atizo.,

farket 1lsk in the Group |s matnly concentrabed 2round strictural Interest rate risk and stivciural cwrency risk. The Sreup does no have a trading portfalio,
& standfardized appmoach is averssed for the requlateny capital alewalatean far maret nsk.

1.5. |nterest Rabe Risk

fnraras rate rizk is the risk of reduced 2amings, ar & reduction in tha econamic valua of the equity, due to changas. in the interest rapes. The Groop skrives for a
bralance sheet composition that mimmizes inberest rake 1isk by ensuging a similar botal weighbed interest repracing tenm fer assats and Liabilities.

Limilks are sob For interest risk oxpibure in gach oF Bee vorrencies Bue Groug lis operatsons in,

The: interest rate sk poslilon is aovessed baset nnlwe methae: the Met Interest Margin [klad] sentivity and the Market vale of balance sheet anuiry |WE)
senaitivity. Tha Group mondtors Ehe sencitivity af Bk and 8VE Far +/- 100 bp paraldel hifts 3n rmarket interest rates. in addition, khe Group conducts strecss tesbing
of the inberest rate risk with the sk Hasel IRRBE scemarios conbzining both parsllel and non-paraliel movements in the inkerest rabe curves
- For further information please see 'Mode 5. irterest Rate Rick”

1.8, Curmency Risk
The risk oF chariges in ke volue of 3 cutrensy pasitisn due te Fareiys gxchange Muctuatisos, adwersely afedting the Group,

The Growp strives Mfor 4 balance sheat tomposition that minimizes cumenor rish by ensuring that sssets, iabilities, and incoming 2na cutgoing <ash Flowz are
denceninated In the same curreascy, P ackical considerations 2 iwf s equirernests Lk down by Bhe parent campany will also be Laken inte cossideration incannestion
WLt g Inanagement of surmeny Tisk,

The CHOUES rUriEReY Feok |2 Camaeted be CURBRC Y Potitlons a5 & «esull of operatians Ih the Swedsh, Dansh and Fnnlen matkets, and from funding acklvitlec n
Euro-mrarkets. Lumnlbs are set for sach curremsny™s net openevposure, as well as for the tetal censalidated exposwere. Roatines are im place e enside that te Group's
CIFITENCY EXprsure is continumesly manitored amd controlled.

1.7, Dther Price Risk

Qither price risk is che risk that ce fair value of Futuse cash Aows of a Anandal instrument will factuate berausa of changes in marker prices. whether those
changes are carsed by Factors specific Lo the indhidual Brancial Instrument or sts ssuer, of By Facbors affectng AL simidar Esancial instruments traded in the
ket

The credlt spread risd an fwe Croap's Heuidity porthalss 15 managed Bhrough stziet Umite on the bupe aF bonds b be Redd, rinlmur ratings, and ragimgrm
maturities, Bonds are adsa beld to maturlty rather than sald i e markes, The CvA gk 1s considered minlmal as the Group's derlvabnes iawve T34 agreerments.

1.8, Liquidity Risk

Liquidity risk is the pessibility of fiting to meat payment abligations on tinme or at an BACESSive Co5E
This inciudes Lasses duse bo formed =ates of agsets o impacks on margins due t0 a mizsatliance bebvween e<timabed cash infAows and oot o=,

The Group manages liquidity risk through minimizing the maturity gap between assets and labilities, mai ptainimg a portfolic of High-Ceeakity Liquid Assets, and
tive diversification of Funding, Funding sources are adequately diversified, both in terms of type of fending, turrency, domesbc markst, and imestors. Funding
sewes include deposits, seeurd suanoes (ABS), unsecured ivsudanees @y Euso Medivm Term Modes (EMTH|, commwrcial papors, and Inbiagroap Lodes,
The Genup |5 mosty self-dunded and eather independent from the parent cimpany b es furd ing.

The main retrics for measuring Liquidity risk are the Liguidity Coverage Rakio |LCR] and the Met Stable Funding Ratio (NSFE). The Group also conducts Liquidity
skress basting om 3 monthly basis. Tha Graup controls bquidity risk threugh Limits far LCR, MSFR 2rd the minimum stress best sureival horzon (plasse refar b Naka
7 for Further infermaticnt.

1.9, Capital Risk

The Drowp deflnes Capltal Risk a5 the Hek of vsulficiont capltal of exeh quality [CETT, Tier 3, 2, and 51 b mesl atemal bosieess abjectlyes, regulatary
requlrements, and markat expactabans [please revlew the Solveacy and Caplrad Arequary sectin 40 see how aur absenred levels rampare to regulatory
requirenents). T Group's fapital sk tea m, which is part of itg second Blne of defense, contrals and aversees first-line capital managernent.

It canindependantiy challenge businass and first- bne activities by:

i. reviawing keyitemns affacting capital rakios ba supervise capital planning and adequacy exercises {ICAAP and ILAAP], witich are coswductad on an annual basis.
Tha Group's Fisk exposure is projected under a base scenario, and several adverse and favorable scenarios 1o idantify porantial solvency and liguidity issues.

Il defining kgy raquistoy capital awrics: setrlng Falrascs levels; and anatyzing signiflcant varlatmns and singhe frarsaclions that coule impack captal

i, rewlawng and cladlengieg progosen capltat Stk ng according o tapltal plenniog i 1k appestiles,
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|n addition te such planmng exercists, Tain metres such as CETY, Tier 1, Tier 2, and Fier 3 as percentages of dsk weighted dssets, and leverage |enweighted)
FARIS, B8 MOAROPED ERNCE MOLIE ERE whid® bl ko ernture aguiatony <arpllance,

+.10. Operational Risk

In aeeeddance with the Basel frameweart, the Sioup defines aperatiznal rlsk as the: rlsk of lasses from defects er Failares in Internal processes, peaple, systems,
o extermal events. It covars flsk cateqories such as fraud, technelogical, oyme-, legal ilegal processes with an operatbonzl fisk moot cause), and conduct risk. it does
nat inciude ewents arsing due to strategic o raputational dsk « which are as=e=sed as tranzversal and ara monitored by the Stratagic Risk area parformed by the
ERM team) ond e Comptianca & Conduck funckion, sespectively, Dpesational risk s imaerent to all products. activities, processes, and systame. It is gererated in
alltasiness ol supperk aceat,

The Group's operatinal risk managernent atwd cankrol madel 14 based on 2 contineg: gracess F [dentifelng, evaluating, repartmg, ang mitagating sources of rick,
reqardless of wiether they hawe materialized or net, and ensuring that sk managemant prio-ities are establiched approprlately. Cperatlonal rsk I= reduzed
throwgh seowming a geod internat control enyirenment, which the Gmooap centineously strives te impowe. & ‘Basic [ndicatar Approach’ wias used in 2023 For the
ralculztionof requlatory capital for gpetationgt sk

1.1, Climatw & Envirommankal Rislt

Efficiently manaying «linate-related art environmenest rshs remaing fupda:redda] o aclieving cw objec:ies apd fulfilling our commitments,

The Sroufp considers climate-related and envirenmental rish, a5 2 crogs fuk, recognizing e potentiol inffuence <f clirmabe drivers on other traditisnal risks cver
daffrent Firme hacey ans. The Rlsk fnck oo cocrlnies ro embed cditate abd envirc-snental iskin s Risk hanagearent Madel 1ndolng s, cansiee aithoes an madg
regacding the poreatial inmpack of climate change en the Graup's operations and psgats,

This evaleatlon extends Lo assessing ik effects on the supply chain and the broader market in which the G roup operastes. Moremrer, focused attentlon :s dedlcated
b undarstanding ard mitigatimeg transiticn risks azsociated with tha shift towards a :wy-Erbon econgms.

The frgure batoyy illstrabes the Greup's integration of direaze-related and envirerment3l i<k within its core processes and risk opcle stages:

NS STRATEGY WESK APPETITE
BN IAAHALERMET CYCLE

1. dertificetion - L Plamnieg - L hemzment - 4 Montoring o L Mtitigmioa - & Raporting
Ensuring Sething gty Determming Lh2 Mansqing rsk Keep e ek Submiting
effathe that consider Lkcetitct, prafiie wthin accuzbe and
At EpMIzabkN tha Lanoiscape. rmpact and SCCorng Lo v arceplable amely

and cankrol, meteriality of Wmlts set dursng N1 management

rich PiEnmng, eparting.
Cimata ard Emdronmeantel flsk

GOYERMANCE, FRAMEWORIC: AIND POLRIES

v Kuntificaton:

Ttota £ e PHOLESS0E Pk Khur D diealy b oy clirnare-relared nsks:

i Top Risks denbficatien process: 'When identifying beprisks; Ehe € mup = moet sigrificartinkarnal and £xbernal bhreais mo profitability, eapital adequacy
and sbrakegy are identified and sreasured. The ara\ysis covers both qualitative and quantitative facters. Findings from this exercise fuel Be Group's.
incernal capital and Liquidity adeguacy assessment proceszes [ICAAP and LAAP),

i Rixk Profila Assessorent (RPA): A robast methodology that covers akl risk Lypes and revaals threats to the Growp's business plan,
The pislally o RIS wode 1S allinar bive CatoLIp e It by bt Al arad s ofiraproverneat, Jver e past souple of yeacs, e Group bes Seengthaned thiy
BiAniLial sxerelon by ineodporatng aninkemat self-asaessrment spac flealiy Focused on avaluabsg cmarte and envirenmental deks. it alen eacampasges
& horoeeqh geamnl aaklan of e resdual value fse assockated vaith our secred lending partfolg,

= Planning:

The Group's strategic planning includes anrural budgeting and the three-year Arar<ial plan.
These core strategic proresses enable the Group o plan For sks From the transition b0 a lew-carbon ecemommy, and Ere physical impact of climata change.
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. Assassment

The Group conducks its materiality assessrent in acordance with the Task Fesce on Climate-retated Finaacad Disclosures [TCFD) guidelines.

The Growpd Gk nues mak g progiess witlhour clirate-relaled 15k materality assessment Ty progessively rafinlng draaularity bevels Yellh the asail ability of
imed e data apnd updated methedologhes, stricthy adfesng bo currant segulaions. Antlodpated advange mants inclade helghtened granstarity and detal Do line with
the implementatisn of requlasony reporting requirzments delved fram tha Carporate Spstalnabil|ty Reporkng Directive ‘GRD:II and the lacorposaklon of the
double materallty assessment frameawerk it entzlbs. Thiz assessarent W emcompass evalaating both the Groups impact on the envirenment and the
communities where it operates, a= well a3 a75eesing new risks and opportonities stemming from sustainability- relaced developments and svents.

The Group sees managing cimate risk a= & chance to arease value for our customers, inweskors, paopia, ard the communities io which it operates. The desire to
reduie its ervironmentat foctprnt and sapport cuskomers' transitions bo.a lew- carbon ecoyomy presents a significant mumber f opportunities far the Group.

. Moniborog:
The Ceaup uses rlse ajpperiie, srenane aaalysls, and atred rools e menless ¢ mate-rel atad 2nd erironnara) sk
The Risk Appetite sets the volume &nd type of risks we deem prodent For the Group's business strategy, Abong with imgplementing policses, it iz a key tocl for
miesitering ki mete-relabed rishs, thgets, snd our public conanilenity, As vt o enikigati sy e tisk of Faliog beoreeet Lhem,

The Grougp conilines Lo enhapge fs fisk fppetite Statermen; by peripdizatly Inbrodueing new emekiles and Hedts, (o camplement [ts sivatggy with avallable
miethpdologles and @ata. Several metdles bave been defioed relazed to oo residual valee sk exposurs by bvpe of enging, brane, and matarlty.

Seanari analysis s a rmanagernent gl Lo menlta- climate-related aad anvi:animensa, ek, Analyshs teclhin ques are usersd for e Sraup's INEERE management,
and for handding regulatary and supersisory skrecs testing. The Group uses scenanias bo analyze the i mpact under vanious fircu nstances, plaging an empnasis an
capturing tramsitionad dsks, which are conssdered mast relevant for tae auto industng.

. MiLigatiom;
I et with thd fourth pidlar oF (e Droups 2 bk striabiay, il it iebedsagly Sedhing b inteq oo climd bo-relited fike int ke gk mbnddement and

aselated gomerng noe pracess. [ 20183 vaark conting.ed to Turthe ernbed shonate-resated rlsk mpmagenant snte the Groua's second dng of defense peacosses
{Top Ricks, Risk Appetite Siatemeant, Risk Map and Rlsk Strategy) and key strateglc execlses [ICAAP, LLAAP, Stress Test, eic.] with 2 comprehenslive approach.

The Group has a mobust goverrance structuse #llawing for effectiva mwersight bebween reportirg Gnes, amd the Smplementatien of the Respansible Banking
#genda, The Board of Dimackors oversees the Group's business, strategy orgaization, 3 current and futara rsks. This ensures the Group achieves ite strategic
objactives, while alse opemting respansib.y,

To Further strengthen bhe focus on B34 qomrmatite, Fedawing the adestion of Sanco Santandar's groupyice Responsible Banking Frameswors in 2022, Bhe Group
Insplecnenied & new Responsible Banking Model and updated Respocsible Banking and Suskainadilily Pollcy n 04 2023, The Responsible Banking Modal suppts
the ernbeddrng of E50 Factars In the Group by descorle-ng key dutles and processes, 5 weell ag roles ane respansebillties, a0 sels 3 caminon appradachto respenelice
branklng topics.

The Respeasilte Banking Framework sarves to progel Santander globalky bxeiars = 3 mare sustainable business moded that ermbeds Environenental, Social and
Gevermance |£54)] criteria. The Framensiork tays out common princses. rales, responsabilities, key srocessas. and gavernance amargements. The Framewsr was
adopted by Hhe Grousp's Hoard of Directors in Late (2 2022, and Respaensible 8anking =tatuz updates ware incuded in the 2023 Board agenda. To ensure that it
acts responsibly in everything it doas, the Group incorporates Bext oractices and requirements into all governa nee dotuments, including framewerks, models,
and pulicies,

Buildimg intesnzl capabilitles thrpugh training (ensuring that 31 employees have selevart khowletige ahd skills) is o crucial step In effectively managing
evircanrmantal ang climabe-telated floes, The Graup's Rlsk Pea Culture hag besn 4 eMecthe toal for caitheg avwreness 2rongst ere poyess, Far exarmple, e
Crap has digtribubed mandatary ESG Eralning for 1l employess.

IE |2 a3 I rtai ek Ehe Graup's climate dsk managemant Stratecy 5 reviaved and updated regularly, b ensare it ramalng effecthve and relevant, Climate
rigks are constantly evelving, and new rlas may emesge over time. There‘ere, we reqularly re-evaluate and resse our strateqy to make sure the Croap is well-
equipped ta manage these risks and miaimize theirimpact. Climate-related risks were ‘ncorporeted and defimad i nzhe Risk Straregy in 2021 ard furtheranhanced
in 2022 and 2023, reA ecting the g rowing impertanca of this ares.

In addiben, as part af the Lroup's Risk Strategy, @ pregram fer the traasformadtion and ewolution of the r'ek funcrion is drawn up annually, called SS0RE: Rantander
Consurmer Risk Excelience {Farmerty knewn as ARM: Advanced Risk Management].
For 2023, as part of this program, seweral cress-functional goals were set to enforoe -he management and contred of these rshs,

Santander tzkes part in international reguliatory and supervisory Sorums and working groups bo assess climate fisks ahd oppestunities, while anticipating and
mitigating potential rivks to the Gloup.

W& Santander Bl

SETEN: f RETELES

The wenl iz A guarinres forthe aathanony
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Note 2 - Risk classification

Al omounrs in millices af (0K

The tables balow shov the pask due portfolio at certair ageing intervals, The purpose of the note is o show the credit risk #ssociated with Ere foans o

wapstarrs,
Gross autstanding Loss reservas
223 <022 2023 2022
Currend - vat past due dake 183 405 17T 3G -1157 -1327
Current - past due dake SA73 5243 -424 -373
Tatal impaired oans B GOT 4517 -3 0B1 -2 718
Totdl gross loans bo custornes 194 884 18 401 -AE72 44825
Oeand arkzkandlng Lo reeryey
Anelng of prse A bt aot imgaine d 1Goas 203 A022 2023 2022
T - 28 days 4214 I80% -135 =145
34 - 50 days 10449 624 -1 -143
&4 - BY days 610 513 11 R
Totat loans due buk not imgaire:l 5873 5248 -434 375
Gross owtstanding Loss resenvas
Ageing of impaired loons 2023 2622 2023 2022
P - 1719 iy 503 413 -188 -161
T20 - 143 daye 323 314 -146 -122
TE0-179 dayx 257 e =109 Lra
TED + days 37172 2673 2 026 1887
Eoonomic doubtful® 1252 13368 <611 -EhE
Total impaired loons 5507 417 -3081 2718

* Eeananils doulbithul conteas ts are loans whare foeee is 4 reas g hle dowod of Tul, repenent dug 1o reassens obner than payrient sereas.

W Santandor B2

e Tri . 1 X
R The 1 £ guarinret for the githanony
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Al omounrs in millices af (0K

Effect on {1 from change in foreign curmency

2023 Bzlanm Rt p agarst NOH
Assat Dialot In NOK i1 foareign curngacy 5% Appraciation 5% Dagpredation
SEK, T4 H51 T4 893 -4 -4 -d Z
kK 45 gaz 48 735 17 T® 4 -d
EUR 535 bod 52039 L) 32 ] -16
Totet 1719357 1754668 3 60
Effect on Tl ram change in foreign currency
2022 Balance Mot positions againsk NOX
ropt Dakbt In NOK  In farelgn curmncy 5% Gppraciation 5% Dapreciation
SER G5 255 5197 gL 103 5 -5
KK 43 61 43321 144 45 5 -3
EUR 48 770 46 B42 2827 TE T4 -14
Tetat 158 vas 155 561 EALH
Wb Santonder &3
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Note 4 - Credit risk expesure

All omounrs in millices af 0K

Maximum expesure o aredit risk - finandal insbrurments subjeck to impalment
The folfowing tatda contains an analysis of the credit riskesposare of F nancial instrrerts For which an ECL al.owanoe is recognised. The gross camying
ameunt of financial asseks below al=o represents b Croun's makimum exposure 1o credit sk on these assets.

Loans niot past doe date includes esposures thak are mot i arrears-and rotin default. $ta pdard moritoring inclrdes exposures in early arrears.

The (Moup s srong reseqs base akthe end of 2023 reflacts the changesin porcfolio mix and Hhe stable to im 2rowed quality of be portfolio, based on i 1isk
apstite and prudent +isk manragement madel,

2023 2032
Staga 1 Stage 2 Stage 3 Stage 1 Stage 2 Stage 3
12-month Lifetimea Lifatirme J2-month Litestirna Lifetime
Unsequred loans ECL ECL E(L Tokl ECL ECL H1l Tatal
Crudit grode
Lowns nuk past due data 23255 425 - 237 24552 1006 - 25 665
Stardutil mesitoring BF0 7] - 133 485 T4 - 1279
Spectal menitaring - 123 - 23 - 180 - TED
Defaulk : . Pl 2 969 - . ZE2S 2 623
Grogs carrykng amount ?3 967 129 2 53 8164 25 154 15470 264 29753
Lass alleswance 27 -2n -1 %404 -2 504 -ATE -di) -1 BES -2 543
Carrying ammmt 23 540 857 1089 25 5Eh 24 678 1570 B&2 27 210
Loss allewance foff balance exposuras) -T3 -5 -9 =34 -33 B -6 -£5
Los allewance (%) 2.28% B35%
2023 2023
Stege 1 Stoge 2 Slane 3 Stage 1 Hage T Hoge &
12-manth Lifatine L etimn A2-manth Lifgtirns  Listimn
Saourad loana ECL ECL EQL TakM ECL ECL ECL Taksl
Credit grade
Loans Nt past due date 157 024 2437 15 158 5441 147 827 3343 i1} 157 247
Standand manitaring 2t 1Mo - 444 2342 1gar - 3me
Specadt mgaltoelng - 9% - 95 - am 5 205
Dedault - - £ B3 2603 - - T4 2373
Gross carmying amounk 150 785 4 287 263 166 T4 150 129 5231 29 157 648
l_.gjggllewam:e -5ET =305 =1 'I_S'I =2 073 -51_51_1_ -320 ~1062 =1 EIIFZ_
Cirying dmigunt 159 204 3082 1437 164 547 149619 4311 1237 155 7B
Loss allewance (%) 1,24%, 1,19%

W& Santandor B4

" TEi p 1 X
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Sacured contrets consist of vehicles that act as guarankses for the lea s and lease contracts, The Group has @ robust process b0 repossess the wehicle and recoup
LE5%e% Of NoA-PRefat G TONCrACkS The LeAsed vehlcles are ovvrnd by th G A DEnCs 418 Ga5IeH B0 repnssess, Mo Sghifcant changes Hive BECn mads o
the collateral and reppssesslen pelloes during 2023, The [nan-tovalug LTV rabia Is congldes¢d 3 useful measure §0 evaluate e ga ity of the ellateral, Le,
the credit extended divided by the appraised value of the collateral The appraized value of be collaberal is ¢aicwlated by using siatistical models and is based
o the initial purchace price of the vehicdla. The average LTV ratio for 2023 je ectimsazed ta ke t24% and 120% for 2022

2023 2022
Zxaga 1 Srage 2 Stage 3 Skage 1 Stage 2 Sxage 3
12-menth Lifatime Lifekime 1 2-month Lifethme Lifetimea
Commerclal papers and bends ECL ECL EfL Tatal ECL ECL ECL Takal
Crudit grade
Investment grade BUERE : - 10318 5177 . - 5177
Standa+d manitoring . . . - - . - -
Specidl menitaring - - - . - - - B
Defaule - - - - - - - -
Gross camying amounk a9 - - 10319 517 - - 5177
1055 allcwancs 0 - - 4 - - - 4
Carrylng amounp 10319 - - LELE 5177 - - 5177
Loss allowance (%) 0,00% 0,01%

Marimum expasere o credi risk - Finandel Instrurnents not subject ta impainment
The foliowing tatde cotains art analysis of the masdimum credit sisk expesure frem f1ancial =sets and liabilities not subfect to inpairment (ie. FyTRL:

Mnuimum sHposurs ko cradit rish 2y 2022
Financlal derivatives Aszeds 21 15
Finantlal derlvatives Llablitles EE 5B6
ot -Model Ad|ust ments

Mlacro and inflation:

The Macmeconemic and Inflatienary pest-rrodel adjustrent of 112030 boaked as at Deceribar 31, 2022 has baan relazsad a5 we 2re anticipating a more
pezsitivE Mareeeoenomic a:md inAatiena ny outlook nest year, 25 discussad &n ‘Mote 1. Rizk Management’. The redeased post-model adjustwent consisted of 113
MNOK divided between 757 MHGK boeked in Stage 1and 374 MMNCOK booked in Stage 2,

ELL Forward Laoking Scenario Weights:
Srenario ywesghlt= applsed in the BCL estimales for the period ended 27 Jecambers 202 3 are shéwn seow. EQL is estimated far all scenarios. and applying the
weight s showwn below the linal ECL requirermant s esliqnates.

W Santandor £S5

E The 1 £ guarenret for the githa
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AlL Unirs

Walght
Baze scenmin 0%
\Fpsida zoenario 0%
\psida zoenario 2 0%
Downside stenario 1 20%
Downside scenaro 2 o%

& sensitivity analyses omparng rebative incease or decossse in ECL from the base scenario te the four scenarkss described abowe are showen balow:

Downside Dovmside Upside Upside
Retabive impad on ECL Scenaiv ] Scenanc 2 Scenario 1 Scenario 2
Haraay 1,75% 3,75% -0.AT% -205%
Syweden 3,58% 6,41% 1156 -3,371%
Denmark TO01% 13,68% 387 -7E0%
Fimand 1.48% 2.75% -101% -1.93%
Hordc 3.84% TAT% -13%4 A01%

Eelorer is acalodathon of fonsard leoking scenanio impac: For period erding 371 Decamee - 2022, For the peried ending 37 December 2023, forward looking ECL
parameters had resulted iradditioni] reseriaz of 7.2 MM NOE for the Group.

Forward Loaking impack Locad currancy Exchange rate HOHK
Horway 154 7,0400 - 154
Swieden 215 1.0087 - 278
Denmark 214 13023 - EFA|
Finkand LY 12 . 1.8
Total Group -1
W Santander ER
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Al amaunes 'n millions oF HOR

The fallowing tabdes explain the dhareges in the less allowance betwean the begine ing and khe end aof the repartiovg pericd due to these Fact ors:

2023 2022

Stoge 1 Hega 2 Stoqe 3 Stage 1 Staga?  Slage 3

J2-manth  Lllatime Litetins T12-month  Lifstlve  Lifatime
Uhikkouarad laans EQL ECL ECL Taral &L ECL ECL  Tatal
Loss allewsance at 1 lenusary 476 400 1667 2543 822 3B8 1874 2384

Tramsfers:

Trancfer from Staga 1o Stage 2 140 Ta5 B S 173 937 - T5B
Transfer from Stage 1 to Stage 3 -E - 75 Fal T - g5 78
Transler from Stage £ ta Stage 3 - -G 912 A - -438 Fa1 EFi
Transber from Stana 2 b taga 1 L. Rl - 495 12 b8 - 5%
Trangfer fonm Stage 3 12 Gtage 2 - 125 -242 118 - ae 215 125
Tratsher froem Staga 3 b Gtaga 4] - -8 -8 a - -4 -4

#sgiats remalning s me Stage
MethodofngicH changas

=180 ey 114 a1 -214% 276 B0 6G3B

Fina neial aszets derecognised that are nok write-Gffs -84 =34 =L F i -275 =273 633 -1 188
of wehlen decpints that frve clesed ' the penag* -64 =] -5 AT 275 T E -G38 -TTak
o welilen forecldeed” - . -
of wilich Seda” - - - - - - -
of widich Ciange of perltnste’ - - - . - - . -
‘Wiite-nffs - - -625 -B28 - TR  -TES
Hew fimancial assels crlgingted or purchased 8a - - 188 411 - - a1
Changes in P05 LGB EAD, 30 -57 -2d -1a 4 13 £
Maodification of contraciual cash Mows of finendial assers - - - - - - - -
FRare? Glbr nyaverments 31 134 i1 24qr Fid o -GS 14
L.onx aliowance ot 31 Jsramber d427 272 15900 2555 476 A0 1667 2543
b Santonder &7
A Tri Y y| X
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2023 Firkra
Stage1  Smged  Staged Stage1  Staged  Staged
12-manth Lifatime Lifedme 12-month Llfethme 1ifetbme
Secured loans ECL ECL L Tatal L Efl ECL  Tokal
Lods alltoriante 2t 1 Rouary 314 220 1052 18 822 247 925 2064
Tramsiers:
Tranzfer from Staga 1 to Stage 2 -ah o682 - TEE =146 BES - VI8
Tranzfer from Stage 1 to Stage 3 25 - 243 24 -35 - 238 203
Tran=fer from Stage 2 to Stage 3 - 426 1473 52 -39 gse 455
Tranzker from Stage 2 ko Stage 1 A 462 =336 [E ~296 =322
Transker from Stage 3 ko Stage 2 - 221 B33 477 232 -534 =352
Transfer from Stage 3 to Stage 1 a - -3 -2 i} - 2 -
Agsers remalting Insa me Rage -23a 36 463 2] -4a3 -144 18] 04
Methodatogical changes - - - - - - -
Flnanclal assets derecopnlsed that ane nar write-offs Bar] -8 T O ] -1 -Bi -1 a5
ofwhith ‘mecounts tat e clased i the pedad” -TIR -7H FA40 -9 -17K -6F 211 55
ofwhith foreclpsad” - - - - - - - -
ofwhkich ‘sald” - - - - - - - -
af wehich ‘thange of parimeter - - - - - - -
‘Weite-offs - -B2h 526 -523 523
Hew financial assets criginated or perechased 297 297 C42 542
Changes irs POs/LGDs EADs L] 73 ) 30 BT 13 a5 =33
hiod|fecation of contractual cash Aowes of finfncial assets - - - - - - - -
F¥% art nther mnverments 17 -ay a1 -39 -1 -4 g3 -32
Loss allowance at 31 Becember 587 308 1181 207 518 320 1052 1#A2
Wb Santonder Ba
A, Tri Y y| X
L The 5 & a guarearas forthe athanme
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2023 2922
Stage1  Stage?  Seageld Smgel  Sage?  Stage3
1 2-manth Lifetima Lifetime 12-month Lifetime Lifetime
Commerclal papers and bends EL EdL ECL  Total ECL ECL ECL  Taotal
Lods al lowramtn 2L 1 Rauary 4] - - [} - - - -
Tramsfiers:
Trarefer from Staga 1 to Slages 2 - - - - - - - -
Tranzfer frem Stage 1 to Stage 3 - - - - - - - -
Tran=fer from Stage £ to Stage 3 . . . - . . . -
Tranzker from Stage 2 ko Stage 1 . ' - . . -
Tran=ker from Sage 2 ko Stage 2 E . - - . R - -
Transfer fram Stage 3 ko Stage 1 - - - - - - - -
Assers rernalng insa me Rage ¢ - - ] -0 - - N
Methodatagical chamges - - - - - - - -
Flnanclal assets derecopnlued that ane nar write-offs - - - -a - - - -
ofwhith ‘morounds that e clased in the penioa* e - - . - - - -
ofwhith foreclosad” - - - - - - - -
ofwhkich ‘sald” - - - - - - - -
af which ‘thange of parimeter - - - - - - - -
‘Write-offs - - - - . - - -
Hew financial assets originated or purchased 4 ' [H 1] . i
Changes in POs/LGDs EADs . . . - . . . -
Modification sf contractual cach Aows of fimzmcial assets . - - - " - - -
F¥ and other monvvarmerts - - - . a - - o
Lass allowance at 31 Terember ¢ - - uJ 1 . - L
Wb Santonder £

The 1 £ guarenret for the githa

- oF i gl amern,

14.08.2025 Kkl 15:57 Brgnngysundregistrene Side 105 av 246



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 983521592

Annual Report 2023 | Metes and Finandial SEtements
2023 a2
Stage1  Stage?  Seaged Stagel  Stage?  Stage
‘T 2-manth Lifetima Lifetime 12-month Lifet/me Lifetime

CN balance syposure EL ECL ECL  Totai ECL EfL ECL  Tokal
Lods alitrrramcs 2t 1 Rauary EE] 1 26 63 k| ] 249 13
Tramsiers:

Tranzfer from Stage 1 to Stage 2 -1 =1 - 1 -1 1 - 9

Tranzfer frem Stage 1 to Stage 3 - - 14 14 -0 - 20 1%

Tran=fer from Staga 2 to Stage 3 - -2 7 5 - -2 B E

Tranzker from Stage 2 ko Stage 1 2 2 : =10 3 17 : =14

Transker from Stage 3 ko Stage 2 - T B[] =3 . i -1& =7

Transfer from Stage 3 ko Stage 1 4 - -3 -2 L] - -2 -
Agsers rermnaling Insa me Rage -12 q A -7 -2 2 T -2
Methodatogical changes - - - - - - - -
Flnanclal assets derecopnlsed that ane nar whte-offs -13 -5 1% 57 -5 -4 24 -3

ofwhith ‘merounts that e clased i the pedad” -13 -5 [ T TR & 4 -5 -4 I 33

ofwhith foreclosad” - - - - - - - -

ofwhich ‘sald’ - - - - - - - -

of wehich ‘thenge of parimeter - - - - - - - -
Wiite-offs - - -3 3 : - -5 -5
Hew financial assets originated or perhased 1 . n 28 8
Changes irs POs/LGDsEADs . . - - . - - -
Modification ef contractual cach Aows of fimamcial assets . - - - - - - -
F¥ aret ather mevernerts 1 ] ] 1 '] -0 ] 4
Loss allowmnce at 31 Tlecember 12 3 A A 5 EL I

The oup dees not have amy esvgage ments where ng ELL provision kas been made due bo the value of the collateral
‘Write off under ma nagement was 2 955 Mk 0K as at Decemnber 37, 2023, and 2 958 Mibd NOK as at Decembar 37, 2022,

& Santandor o

N The 1 £ guarenret for the githa

P oF i gl amern,

14.08.2025 Kkl 15:57 Brgnngysundregistrene Side 106 av 246



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 983521592

Annual Report 2623 | Notee and Financial SEtaments

Note B - Gross carrying amount

All omounrs in millices af 0K

Quring 2023 the Qutstanding diskribuetion by stages 2nd the 1esulti wg ECL hax been imeacted by 3 key facbors:

T Seeuetd dong hawe capeivlencod oot rawth in 2083 with rew busness cose ke 2023 whdeh was Grous's SETongost wear yekan oo of res: Dugieess.
2. Gff-balance exposuse decreased duting 2023 follewing clesure of \gng-bermn inackive acoouwnts_

3. 5IZR thresholds were updated for some porefolios. dee to be yery [FRSS parameter update and made the owermll Skege 2 balances iowerin both unsecured

and serured boans. Dther paramebsrs [P0y, LGOS, TCFs and farward-lecking) wers aisc part of the updata bat did not centbribute ks 3 change in the autstanding
chislrilab ki, siky b Cedin 115k rege ves,

The falbawing tacdas axplain changes in tha gross carmying amcant o leans: ko customers wo explain their sgnificance bothe changes in the iozs allowance:

23 2022
Stage1 Stage 2 Stage 3 Skage T Stage 2 Llage 3
Ti-month  Lifeime  Lifetime TZmonth  Lifeime  LiFetime

Unsequred loans ECL ECL ECL Total ECL ECL EL Takzl
Groas carryb) amonnt ab 1 Bmary 25 154 1570 Pyt 28 753 26425 2 457 FO7E 31960
Tramsfars:
Tramsfer from Stage 1 to Stage 2 -4 TG 470a : - -5 657 EGET - -
Tramsfer rom Stage 1 to Stage 3 =144 - 144 - -16& - TE& -
Transfer from Skage 2 to SEge 3 1780 170 - . 1482 1452 -
TramsFer from Stage 2 to Stage 1 3 640 -3640 - - 4245 -4 245 - -
Trarsfer From Stage 3 to Stage & - a57 -457 - - ELT] -304 -
Trarsfer frarn Stage 3 to Stage 1 18 - -1& - =3 - B} -
Flaanclal azcets derecogrisadt axel. wilte-offs -7 &S0 -383 =219 -B 232 Bl -61R -R20 -4 454

of wehich ‘mocoims tat fave closed i the pedind”® -4079 -8 -a5 -4 354 -2 658 -1 -1dE -2 03

of wehich ‘womel amartizotions’ -3 -84 -123 -3ETE -5 558 -480 -4T{  -E5IE

of wrhich Fared osed” - - - - - - - -

af wehich ‘eald” - - - - - - - -

af wilalgh 'ch:mge of porimedar - - - - - . - -
Writa=offs . . 11023 1033 . . =1234 -1334
Mew financial assets originated or purchazed THI5 - . Feis 8&a0 - - B &0
Muodifcation of contradtual cash Aows of financial assets - - - - - - - -
P ang athar rverments -2TG -113 130 -36% -125 -183 243 -6
Gross carmying amount at 31 Decamber 2387 laa 2368 ZBYER ASA%T 0 1R 26829 37

W& Santander 51
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201 2z
Shage1  Staged  Slageld Shaga T Stagel  Staged
12-month  Lifetime  Lifetima 13-month  Liketime  Lifekime
Sequred loans ECL ECL ECL Tokal ECL ECL ECL Tatal
Grod carryikg Amannk ab 1 rouary 1500129 531 2280 157549 137 gt 34713 2324 tAdeds
Tramsfiers:
Tramesfer from Stage 1 1o Staye 2 -1e 427 12427 - - =17 342 11343 - -
Tramsfer from Stage 1 to Stage 3 -1 025 - 1035 - -2 - A -
Transfer from Stge £ to Stage 3 - ~-1514 3374 - - 2039 2888 -
Tearsfer from Stage 2 to Stage 1 B HE3 -B363 : - 303 B 308 . -
Tramsfer from Stage 3 to Stage 2 - 2034 -2 034 - - 17587 -17E7 -
Transfer from Stage 3 to Stage 1 5 - -5 - 5 - -5 -
Flna ncial assefs dececpgnisad aucl. wille-offs -ER120 223 1308 5237 -GA 957 -1t LTI e [
of which ‘acedists that have clased ie the penpd” -17 53R -1 ;7 -Ehe -39 508 -34 784 -T2 -RES -36402
of wekich movmel omortizotions -21 541 -4 -8 23gda -34 183 -4 15 403 25303
ofwhith Toreclosed” - - - . . - - -
ofwehith ‘ol - - - - - - - -

ofwhich ‘change of parimeter - - - - - - - -

Write-offs - - -Ga0 -EB0 - - -E23 -825
Mew ffnancial aséets eriginated or purchased FERT - - 73 207 772713 - - Tra
Muodiftzation of contractual cash Rowes of Arancial assets : - . -
F¥ and other movemants 223 -378 -522 1077 131 =320 -A70 -922
Gross cammying amount at 37 Decambeér 159 795 487 2638 186740 150128 5id 4480 157642

Wb Santander 7]

e Tri . 1 X
R The 1 £ guarinret for the githanony
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208 2022
Etage1  Skagez  Stage il Stage 1 Shage 2 Shage 3

12-month  Lifetirme  Liletime 12-month  Eifetime  Lifetime
Commercial papers and bonds ECL ECL ECL Total ECL ECL ECL Takal
Groce carryieg amonnt ab 1 ouary 5177 - - 5177 9672 - - 9672
Tramsfiers:
Tramesfer from Stage 1 1o Staye 2 - - - - - - - -
Tramsfer from Stage 1 to Stage 3 - - - - - - - -
Transfer from StEge 2 to Staga 3 . . . - . . B -
Tearsfer from Stage 2 to Stage 1 - . . . -
Tramsfer from Stage 3 to Staga 2 - - . . - =

Tramsfer from Stage 3 to Stage 1 - - - - - - - -
Fla nclal assets dececqgnisad axl, wille-offs -15C 674 - - -150074 =B 743 - - -E) 4R
pfwblch ‘acedwsts that have closed e the penod* - - - - - - . -
of wehich ‘movmel amortizations” - - - - - - - -
ofwhith Toreclosed” - - - . . . . -

ofwhich ‘scld” 156074 - - -156074 50 743 - - -SQF4T

ofwhich ‘change of parimeter - - - - - - - -
‘Write-offs - - - - - - - -
Mew ffnancial aséets eriginated or purchased 154 535 : : 154 958 46123 - - 48 123
Muodiftzation af contractual cash fowes of Amancial assets - . -
F¥ and other movermants 217 . . 27 125 . - 125
Gross cammying amount at 37 Decambeér 1M3g - - 039 5177 - - 5177

W& Santander 62
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Skaga T Skage 2 Erage 2 Stage 1 Shage 2 Stage 3
12-month Lifatime  Lifstime 12-month  Lifetime  Lifatime
Cff bal ance suposure ECL ECL ECL Total EL ECL ECL Total
Giod carryikg Aaank ab 1 Rouary 30262 174 $53  absd 2997 ) 187 s0332
Tramslers:
Trarsfer from Stage 1 to Stage 2 -B52 G52 - - -357 357 - -
Tramsfer from Stage 1 to Stage 3 -1 110 - -121 121 -
Transfer from Stage 2 to Stage 3 =75 18 - &1 51 -
Tearsfer brom Stage 2 to Stage 1 435 433 - 444 40
Tramsfer from Sage 3 to Staga 2 Bl 58 - Lok -G -
Tramsfer from Stage 3 to Stage 1 12 - -18 - 17 -7 -
Fla ncial assefs derecpgnlsed el . wilte-offs -T2 -133 RECEEE T -4 0% -83 ¥ -42BO
pfwhlch adecwnts that have closed in the period” -G 70 -133 -138 A B Ji -o -3 -4 289
of which ‘movmel amortizotions” - - - - - - - -
ofwhith Foreclosed” - - - . . . - -
ofwhith ‘sold® - - - - - - - -
ofwhich ‘thange of perimeter” - - - - - - - -
Write-offs - - - - -
Hew financial assets eriginated or puhazed 28584 2 594 2703 27H
Modifrcation of contrectual cash Rowes oF Amzncial assets - -
F¥ and other movameants 177 1 1o 2158 1741 103 -7 1847
Gross cammying amount at 37 Decamber 43 39 m 135 33755 J0 262 173 153 20504
Wb Sontonder 54
i Tri P ;! .
B The 5 & A guarares forthe aatha gy
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Note 7 - Liquidity risk

| Mexee and Finandial Stataments

Contractual cash Aow at certain intervals oF matarity presented in HOK.

Al omounts in milliens of HOK

With ne
== 1-2 -1 -5 =% spedfic

FirE] mwanths manths mankks years years  maburity Total
Cashon hand - - - ] )
Cash and recencables an central b nks - - - 1127 1127
T2epasits with and recevables on Fnancial instib:Lions ez EXiN - ZEA7 I 38T
Loans by customers 4381 b 32R SEOTE 132 734 34433 4343 231 862
Commerdial papess and bonds 4651 4 i &02 TER 10385
Fimancial derivatives 211 21
Othar ascels 216 A48 1771 1303 11 3052 5 &1
Total cash from asets 9520 14167 48633 134 805 34443 11210 253 FE4
Dbt ber ool ingklbubhons 2065 11 706 11 943 - - 25713
Doposits froon cushamers ] 19 464 438 - 67500 BB 546
Debt establishe by issuing secutities 12 1@25 15073 26 208 13 31 - F1000
Financial derivatives 334 336
Other Kabilities 545 &2 222 42 4353 B 544
SJubordinated lean capital 12 23 i0d 1415 2180 . 1344
Senior non-prefemad taans. b5 125 LHZ 17 850 1] - 1B TEL
Totat cash from dept TR 335 WEE S 15771 72383 128
Hat cagh flow EXEL] -15 998 ST 83 550 18677 -§114% FE53S
Wb Sontonder 55
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4l amounts in miliions of HOK

| Notee and Financial Stataments

Wiith rea

=<1 1-3 3-13 1-5 +5 specific
2022 meiths ot s monkhs years WEHT makurity Takal
Cashand receirabiles on contral banks - - - - 5 680 5680
Do parsit s wiidl1 and receimables un Financial lisUbe Lions - 3 - - - £ 356 3 664
Lo tocpsturmers ER-F: ] TaTs 42 732 125150 I2ERS 4533 217 037
Commerdial papers and bonds 708 1362 123 1551 - 5 2€3
Financial derivatives Pl 546
Other as5ets 154 1BE 1082 515 2351 4811
Total cash from wmraks 5181 10823 45 085 LT 265 32665 16 1413 457 61
Dol boecrgdll Institukions i 13 59% 18 253 FNT - - 3Tz
Dapraslts Frowen {uslesimmen s - - - - - TEHE F3W5
Debt establishes by issuing securities [=¥] SE35 2162 2008 13654 - 50 821
Findmeisl durivatives 585 - - - 585
Cther Eabilities 625 447 62 55 417 5 289
Subordinaded lean capiEl 5 8 Il 914 2132 3151
Sanfor non -prefemed foans 14 28 126 4573 1 4 &RA2
Tortab cash Frorm dabk 193 20 7 20 783 36 487 15 786 79931 177 968
Her cash flow 3190 -3 584 24 302 28 Tag 16879 =53 594 55 555

The Board of Santander ConduMer Baak BS has decided [ mnlis far L liquidity rlS ¢ ke onsie ehe Droe p bas a satld guidiey peitiae, The diets ko Lguedlty nsh
ard veulewed ab least on a yearly basis, The Group marages The Lguitity postlon iy makching mapduntias of Hhe assabs and the | abilithes, The average ducation o
the asset side |s Loy with 2 duraton belw bw years. The jaellities side 1= financed fy costgmer dgpasies, seqy red Doeds, pasecyrgd pands and Inbragronp
Loans. Consignment is included inthe financial statement Uaa "Loars bo customears'.

Liguidity cowerage ratia

Uquidicy Coverage Fade (LCR measures the capability to rees obligatiors in the pext 30 days by means of Ugu|dity assate, |ic defined as LCR « liqued zszets
et Biquidity outfows. The minimum LCR level [CRD 1¥] 35 100% For 5EK, DKK and EUR. and SC% for MOK. ¥With a stabie basis of High Quality Liquid Assats, tha

Group Fulfills. the minimum LCR requiraments.

Liguidiey Coverage Ratio {LCR) % 2023 2822
Liquidity Coverage Rabie (LCR} Total TEG% 185%
Liquidity Cowerage Rabie [LCR) MOK 107% BEY
Liquidity Coverage Ratio [LCR) SEK 179% 299%
Liquidity Coverage Rabo (LR} DKE 223% 220%
Liquidity Caversge Patio fLCR} ELIR 245% Te0%

Wb Santonder 96
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MNote 8 - Interest rata risk

The b bales whowr the indes st rale sk, Changes in marloot {elercat rales will affecs our asels and doe by tha Luming disploved seiow due by fred mlerost rate
enntraces. & rhange nriacker letarest cabe will affect our sha geinn pagitlens lenmediately, bot ane lang teemn positlons dzter,

Santander Consumar Bank Nondic Croup

Al ompunts in millicrs of NOX

Man-
=1 1-3 3-1 1-5 *5 Intarast
2023 nankhs menths months yaars M bezring Fatdd
Cazh and recatvables on central banks 1127 - - - - - 1127
DBgposits wily 2nd recemables gn Pipancial [estlhy Hong 3356 - - - - - 3 366
Lardi s e el iwifan 5343 167 E60 £323 a7az 144 - 190212
Commercid prapars s bonds ks 43933 s - - - mane
Figa ntiial crivatives 23 - - - - - 231
Dther non-inkerest bearmg asseks - - - - - & AT B #1
Total assats 15143 172 503 GE31 q7vag Tida G 501 212 057
Deht to credit instit ybigns 11763 12 704G 140 - - 25372
Depatlts Frova Custemers 14795 ) &0 1588 - - 28 545
hebt stalillshed by iwstnrg secultog sueT 15 838 PR TIBST - - 52 940
Flngndiil ceri-atlves 336 - - - - - a3s
Subsardinmted lopn capltal - 2013 - - s01 - 2521
Seriyr nov-prefemed 10ans, 16038 - - - - - 15 038
Other non-inkerest beanng Liabilikies - - - - - 5544 £S5
Equity 2250 - . - . 27 502 28 T2
Total liabilkios amd wquity 48 h7d 96 620 tongss 21345 501 35 M6 212057
Hek inberest rick expesure 313534 75 972 =1 334 =11 503 543 =27 245 =1

W& Santandor 57

" TEi p 1 X
D The 1 £ guarinret for the githanony
o i v G,

14.08.2025 Kkl 15:57 Brgnngysundregistrene Side 113 av 246



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 983521592

Annual Report 2623 | Notee and Financial Stataments

Sandander Consumer Bank Nordic Group

Al amounts in mitlicns of HOK
MNon-
=1 1-3 i-12 1-5 =5 intarest

2022 mankhs months mankhs YEars yEars beearing Tobal
Cavl and recenmbles on cerdial bainks 5 GER - - - - - 5 GB0
Dwpasits with and recefvables on Financial instity tons J&R3 - - - - - 3683
Loans b customers 3337 g5 6338 6145 177 - 192 978
Commendal papers 2nd bands 165 T aeE 1343 155 . - 5177
Financial derivatives SHE . - 585
Other non-inkesest bearimg assets. - . - 4411 4 811
Tolal assets 18542 167017 FI0E 5 300 117 4811 202 8594
Debt o o redik Institutions hrg-r4 oD 532 3473 - - - 36 561
Do posiks Fromm customns 1270 83055 - - - - T5 925
bt osbAbEz bt by is30ing setuities T &34 25602 - 14026 - - &7 308
Financial derivatives 588 - - - - - 585
Subominaged lean capiEl 921 SH 2422
Sanfor non -prefemed boans 4067 - - - - - 46T
Qther non-inkerest bearing liabilidez . . . . G288 5 285
Equity 2707 - - - - 2B 020 3 Ti6
Tuodal lrabilities and equity 40710 118976 3403 14 547 - 33318 202 854
et Inkerest risk exposure -23 TER 5511 4 303 =B X7 117 -2 507 -

The kables below show the zame as bhe tables abowe, but <al4 per country. Toe accumulated labies belrw will not reconclle with e tables abowe due bo
difference s clyssiFicaticen babiasre ASiars i Gabilies o the precssdng rables,

Santander Consurmer Bank AS Kerway

Al amounts in millices of HOK
Mon-
<% 1~3 -1 1-3 =5 ikerest
2085 monkhs manths manths ¥Rars YRAFE bearing Takal
hisets 4580 7 48% 10 3ag 2822 554 17&2 &F 653
1 Imb LIk ees, 5 381 EEEs 5813 13061 4 Va4 s 67 B33
Het halanre -5471 -1 749 15032 19 251 -4 3540 -27 633 -
Repricing gap *5H1 LR 15032 15 261 4350 27633 -
Cumulative gap -5&1 231 12722 Ei R EE] 2ThR3i3 - -
A -T.00 % parallel Incraa<e In mariet rakee will reswit ina 215 568 roillion MOK Increase in profit in Heneay.
b Santondar 53
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Sandander Consumer Bank AS Rorway

Al amounts in mitlicns of HOK

| Notee and Financial Stataments

Non-
=1 i-3 3-12 1-5 =5 mberast
2022 months months roaths YESrs yEars bearing Tatal
Hssaty 450 G398 16168 7425 1440 2102 63 G54
Linbititses T30 9442 4423 11 837 4295 27703 &5 684
Hat halence =4 481 -3 a4l 11745 25 539 -4 158 -23 Gt -
Repricing gap -4 481 -3 044 1745 25539 -4 158 -25a01 -
Cunnulatlve gap 4481 - EEE 4220 297139 PLEA - -
& 500 % paratel Increase I market rates whll rasu b Ina 15&, 3 million MOK Increaze in profltin Neoesay,
Fardander Consurmar Bank AS Mo rwvay
Al dmounits in doillides of EUR
Hion-
«1 1-3 3-12 1-5 L) fntarast
023 months maonthe munt s yEars yRare bearing Tatzl
Asseks 14 205 15 - - 61 400
Linhilities B 110 165 - - 65 4430
Het balance -41 S5 =130 - - 56 -
Repricing gap -1 a5 -130 - =l -
Cumulative gap A1 c4 Rt b BE -
B~ T, 05 % paraliel increase in mariet rabes wil resu’e in a 0.55 mikicm ELIR decrease in profit in Nonsay.
Santandar Cansurmer Bank AS Kerwey
All amaunts !n millions of EOR
o=
=1 1-3 3-12 1:5 5 nberest
Fqrkr g months manths megmnths VIREFS years bearing Takad
fh5seks 59 117 183 331
Liahilithes EL] 35 220 - Erl N
Mak balamce 12 -35 -103 - - 126 -
Remicmy gap 12 -5 -10E - - 126 -
Curmnulaliva giap 12 -£3 -126 -126 -6 - -
A - F K} % pisraliel incredse in market rabes will result in a [, B8 inil.icm ELIR decrease kn profit in Nénsay.
&b Santonder 94
.‘;\
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Santander Consumer Bank AS Swedan

Al amounrs in millicns of SEK

Non-
=1 1-3 3-12 1-8 =5 mberast
2023 menths manths Mo hs YEArS bk bearing Tolal
Hssaty & 0E3 1702 12T 26 564 B2 T [k H
Linbitities T3 362 14521 4 G92 21 72 4274 2364 &0 95
Hat halance -4 519 -1Q22e 150G L] -3942 -1 663 -
#eprizing gap -~ 519 -1220 15018 5 338 -1692 -1663 -
Curnulative gap 4519 =14 748 26T LY 1463 i -
# = 5,00 ¥ panatiel Increase In maret rabes wiil resuit In a 44,37 millan SEX deciease In paarllk In Sweden,
Sardander Consurmar Bank AS Swaden
Al dmiourits in doillides bF SEK
Hon-
«1 1-3 3-12 1-3% * 5 fntarwst
022 menths manths meths yuars WROTE baaring Tatzl
Asseks 100 3443 14611 ErEEE) i EREN G2 663
Linhilities t5 A58 21 @62 4 738 14 Qi) ER K] 2319 a2 e
Het balance -5373 -14 418 9872 17534 -1852 ars -
Repricing gap -55873 -18418 3872 17 534 -1852 a7t -
Cumulative gap -FEP3 24342 4519 3074 a7 i -
B ~T,03% paraliel increase in mariet rabes wil resu’t in a 75,78 million SEK decrease in profit in Sweden.
Santander Canzurmer Bank 45 Dewmark
All amaunts !n millions of KK
Hon-
=1 1-3 3-12 -5 =5 nberast
223 months manths memiths YRars AT kaarlng Takal
fhsgaks 1563 2750 Fasr T8 394 183 1327 £5 580
Liahilithes 5171 173H Fr 10324 3327 1065 28 580
et balance -3 502 1032 -5afl 6 079 -3 144 292 -
Remicmg gap -iand 1Mz -5AE 6017 -3 324 242 -
Curmnulalive giap -3 602 -2 590 -311E8 29m2 rLr o -

A - (K% parallel increase in market rates will resalt in a 16,24 milien DKK merease in grofit in Denmark

W& Santander 00
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Santander Consumer Bank AS Denmark

Al amounrs in millicss of KK

| Notee and Financial Statamends

Non-
=1 i-3 3-12 1-5 =5 nkerast
2022 menths months manths YEErs years bearing Total
Hssaty 1351 2350 E038 T4 259 5 T 563 2B 168
Linbilities 5275 3Q7E 3681 19337 3942 1855 ZE 166
Hat halance -5 334 -7 4 35 3 a3 -3 §ar -288 -
#eprizing gap -3 324 =129 4 357 3922 -3937 -2ag -
Curnulative gap -3 324 -0 053 04 4 226 259 ] -
& = 500 % paratiel Increase 1 marzel rakes will resuit In a 0,93 wdlkica DEK Ing-aase In praflt 0 Qe
Santander Consurmar Finamoe D
Al dmounits in doillides oF ELR
Hion-
«1 1-3 3-12 1-5 L) fnburast
023 muonthk monthe muntin yEArs yare bearing Takzl
Asseks Tag 228 424 1464 a4 i1 3433
Linhilities 1 58 #2 373 13ta 1] a08 3 433
Het balance =302 14k 431 152 bl 45T -
Repricing gap -302 146 451 152 44 -491 -
Cumulative gap 362 156 265 447 481 -
B~ T,0G% paraliel increase in mariet rabes wil resu’e in a (.33 milicn ELR increase im 2rofH in Finland.
Santandar Consamer Fnanes Oy
Al amaunts !n millions of EDR
o=
=1 1-3 3-12 1:5 5 nberest
Fqrkr g manths manths meanths ylErs years bearing Takal
fhsgaks &28 308 g2 1532 45 186 3 r2
Liahilithes 1221 337 274 1372 > 497 3702
et balance -593 -2 bal ] 161 45 -307T -
Remicmg gap -583 -8 Mg 181 a5 -30 -
Curmnulalive giap -352 -B£3 55 F=¥ 30t - -
A ~F K% paraliel incredse in market rates will resalt in a 4,94 mil.icw EUR decrease in profit in Finland.
Wb Santonder il
_.r'.\\ Tri Y y| X
A The 5 & A guarares forthe aatha gy
mmanin: i v G,

14.08.2025 kl 15:57

Brgnngysundregistrene

Side 117 av 246



Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 983521592

Annual Repore 2023

Note 9 - Capital adequacy

| Notee and Financial Stataments

Al omounts in millicns of NOK

Batance sheet equity 2023 2022
Paid In equity 10612 0B
Share premium 1926 1925
ilhar ¢xqulty 14487 15581
Tier 1 Capital 2150 2250
Cithne ¢ psapees g7 a4
Todak Equity 23752 3 136
Cornmen Egqulty Ther 1 Capltal
|-} Prafit pat eligible as ¢apital -B00 -2216
Cash-tigw hedge ad|wstment Hiy -3
IRE Expected Loss « Resenes B 552
Sl -HA2 R+
Other intangible azsets -57 67
Gefermd kax assets - -
And|ustment Prudent valuation (AVA] -2 -5
Insufficeent coverage Ffor NPE Bl
Tier 1 Cagalal -2 &3l -2 d30
Totat cormmon Equity Tier 1 Capitsl 25 276 Fo i
Thir 1 Capleat
Paidin Téer 7 cagital instrumenks 23250 2 250
Totat Teer 1 Capilal 27 525 27 o2y
Tuotal Capitsl
Faid up subordinated Loans 2515 2417
Fabardinaded Weang nak ekigable =131 -3
Tostat Capltad 2x 900 5414
&b Santonder Tz
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Rk wxcpodurs on Standard Approach 2023 2022
Towgiotial goveenmanty of local aulhorities 70 68
Inskitutions X1 1203
Comparates 1184& &G
Redail Sandard Approach 54015 a0 408
Expasures in default BA 1E13 3338
Cowored Bonds 144 143
Other Expasures 5G4 3547
Tokat Risk sipasure smounk an Tiondard Apsresch TTEIX 73469

Risk exposure on intemal Reting Based Approach

fetail Other 43 444 &2 G0
Totak Righ snpofuni aridunt ok |ntarned Rating B od Apprasch 43 444 42 050
Rk welghted amguenta for eradit, counterparty credie and ditution rigka and fres dallvarias 121257 115 45%
foreign =xchange [2era iF under threshald) 3733 ER:H
Rlsk mepnsure amount for positlan, Faretngn exchange and comamontles dgks 31T 3165
Bacic indicator appreach - 13824
Standard Approach 10850 -
Risk exposure amcunt For operational risk 10 HE0 12924
Srand e mathod - Pl
Risk expusure amounk for credit valua - 2
Total risk axpasure amount 135 B3R 132 572
Tetat exposure for Leverage Rato

Deerivatives: Add-on under 54 -CCR 1431 43
Off-balarce sheet iterrs with 108% CCF 2 260 30662
CIFF-hala e sheet e wath 20%, CCF T2 e
OFf-balarce sheet iterrs with S0% CCF 5B El
Adjusled On baltne sheat aaposue 215614 204 096
Total exposure for Leversge Ratio 218 237 208 920

& Santandor ILE:
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bl r1u i Rirgral Bt oy Caghital 2623 2022
Minirmwm Cune Egquity 450% 4,50 %
Pillar 2 Requerernent 1.52% 330%
Fillar 2 Guidance 1.50% 1.50%
Counbercyeical Buffer [vombined) 1,68 % 1,32 %
Conservation Buffer 2009 2,50 %
Systerre Risk BuRbe: 1,17 % 1,33%
inimum Regulatery Capits! rabio (CET1) BT 1435 %
Minlrrum Rirgulatoey Caglted

Minimurn Cove Equity &£13 3 3bG
Pillar 2 Requerement 2085 d375
Fillar 2 Guidance 2033 1 3E"
Countg reyclicas Buffer [rambimed) 2548 1750
Conseryation Buifer EE EEEL
Systemic sk BuFfer [combined) 1505 1635
Minienum R&wﬂ@m amoank 17754 15 28
Surplus oF Cors Equaty Tier 1 camital 7582 5749
Coemmon equiby tier T capital ratic 4,67 % 1859 %
CETT sty eaclirenients 1307 14,25 %
Tiar 1 capital ratio 20,28 % 20,39 %
Tier 1 negulabory requirements 15,08 % 1385%
Tirtalk capatal ratha 22 0Z% 22,19 %
Tatat capital reguldtory requirements 1776 % 17,85 %
Leverage mbo 12,61 % 12,54 %
1R reguatory requiremrents 1.00% 200 %

The Croup is calculating credit risk capital requirement usitg advanced inberra) rating cazed models [|RB- & models] For part of its exposures.
The Group reports capital mabaes under the Fully keaded apgarosch.

Financlal Infrmation in accordance wizh He capital requirernent reg #abon |s published atwwew. sar te ndercarsumer.na. Thee Pillar 3 Disclosure report |s
published at wwnw. zantandecon=merno.
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Note 10 -~ Segment information

| Mexee and Finandial Stataments

Al omounrs in millees af 0K

Financial manragement inthe Group is erienbed {owards tke variouws geographical narkecs. Blonitoring of the overall profitability of Ee ¢eographic areas ar
imporkant dirrersionsy of the strateyic prieritios end allwation of sesources in the Groa p, Reparted Sgures for Ehe varaus segasents reflect the Graup's tabal
Al s of produets and Lervices b e geagraph il aiea.

Seqenent Infamation s based an rhe tnrera fnanclal reporting a3 it 15 reparted b Che Grow p ma nacement. Tre Group e apgene st U e seqment

reporting a5 an element bo ascecs historical and eepecred future development an a-LacAtion of resources. Reporting from rhe segrents is Baged en tha Graup's
govemance model ant the Group's acceunting policies. The fgures are based on a nurtber of assumpbans and astimates.

The Segments are responsible Bor profits after x, with the coresponding rebum am allocared G@p tal acosmiog o Bhe Sroup s governance model. ALK the
GIoup s trade arthties are d vided inbo the reperbed sagments with cormaszondiyg balances. income and expenses. Deficit Fquidity from the segmeants are
funded by the Group breasury at market condigions. Surplus diquidiby is teansFormed to Ehe Grou p treasu-y ak market conditions. internal agreements at markat
contlibinns e ginulaled market condibions a-é nadd whn sédments Cocpiale un e del ey of Sinancal services o cuslomiers. S vices provided by the
Gioug's centrat uncteans and skaff aqe charged ceqments nased an an allaratinn agreement.

Product segmmntation per tountry [gross landing bafora xpecked tosses)

ok
Lnascured Securad Finance Opaenting
Ioans Lpans tepsgs irpsey Tatal
Horway £325 47 P05 11924 - &4 453
Saden 114 23623 20523 - 55 847
Benriack 7138 79188 3413 1599 a0 833
Elidand 4504 28419 2426 388 645
Tatal 28 104 127 934 38 7Eb 1994 196878
022
Umsacured Securad Finance Operating
loang {omns ieases ] Tokal
Moragy 5425 45 g1 118Z7 63 qo3
Swvieden 12833 Fat) i} 1503 51 550
Denmark 6322 26 593 EE1H 38R 36798
Fimand 455832 23 642 FEEL 406 FE 732
Tutat 20158 131148 ELRE) kst 108 174
b Santander 105
,
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Annual Report 2623 | Motes and Flnandial SEtements
Profit and Loss per Cauntry 2023
Morway  Ewechn Detmark  Flnland Ellnitiatians Tokal Georlp
Tokat | mtere<k incane 5401 FH20 3123 PR EL) -1441 13 386
Torat imteresk frpelises -4 B8 -2 063 -B8l  -1571 1482 il
Het Interest mronme 2713 1557 2259 1 164 B T GBS
Fee and com misskan inceme 212 188 143 128 -B3 603
Fee and com misskn Experses =173 -8 54 B B3 =285
Walwe change znd gain/loss on Foreign exchange and securities 1a -7 =16 3 1 -5
Othar operating income E% 102 257 115 5E2
Other operating expenses -55 -d1 =127 =137 - 361
Gross margin 2795 174 2 162 119 -3 B18%
Suleries and persarmal gapeimses -5 -417 -345 -212 -1511
Arrilvistealive expmnges =540 -=23 =517 =gl 3 -1 >4
{Apreciabion and amortisatkn -152 -53 -67 -35 - 337
ak apwrating neoms hefors impaiermant basses on loans 15245 B25 171 T4 1 AT
Other incc+ne and coskts -i48 - -17 ik ~146
Impaismnent Lasses on loan, Quatantzes etc, -33 523 -435 -153 - B
Profit before lax 1343 502 1279 500 T 3 F6
INcerme b expecise -3z -15% -32 -104 - -HE5
Profit afer tax 1023 EL) 817 476 1 28N
Frofit and Loss per Coundry 2022
Horway  Sweden Denmark  Finland Eliminations Toka Group
Tobal |mteresk ingarme 3397 2154 1753 2 Bo% -1593 B4
Tatal Intarpsk expentes -E56 -5EE -144 - EAS 1587 -1655
Hat Interest lncanme 2 541 1 586 1 600 1013 4 6754
Fee and commission income 217 221 a1 1657 0 617
Fee and commisskon expences -1E1 55 -6 -32 O -250
‘Waluwe changa and gain/less on Fareign eschange and securities 1 -19 -12 Byl 1 45
CQther aperating [acome 50 EL] ) 113 - 388
Other mperating experses -i1R2 -33 76 -1158 - 407
Gross margin 2 475 739 1762 1074 5 7056
Salaries and personnel eepenses -480 -3E2 =277 =177 -1 255
Aorministrative expensas -428 =271 277 -1 -4 -1 072
Depreciation and amartisation =113 71 =43 -a1 . =255
Mat operating kicome baform impaiment bosdos on bardk 1498 T 035 1165 JBS 1 4434
Other incone and costs -58 -3 1] F -58
Irnpalernent Lagges o oan, quarantaes Bt EL -dedd -25% -133 - ik
Profit before fax 1430 591 S04 B54 1 3 584
Income tax expense -310 -135 -9 -163 - 877
Brofit after tax 17120 556 ) 491 1 2707
Wb Santonder T06
A, Tri Y y| X
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Annual Report 2623 | Notee and Financial Stataments
Baiance Sheet par Country 2023

Mewwdy  Swadet  Denraek  Finland Ellmitiatians Tekal Group
Cazh an hawg i - - - - 4
Cagl and recewables on central banks Ge 1059 - - - 1127
Dt il el receieables an Financial Inglibs Eioes 41z 625 7 ird 182 - 2365
Tobak gross Loans ko custanels 64453 55547 39235 35650 - 194 BE4
Write-downs -1210 -1351 1478 -683 - -4 672
Commercial papers and bonds 31583 4754 1537 4 -304 10315
financial derivatives 1] - - 231 . 231
Investments in subsidiaries t E06 . - -1 HIE i
Otheer accets 2@ 770 Bad Ie0E 14 380 -571579 £ 801
Tolal assets 102788 61374 43536 51043 -53E89 212 057
Debt o o redik Institutions 550 376 T 18734 -3 TES 25372
Treposiks Fromm cushommers ¥ 783 24634 In124 - - 98 H6
bt osbAbEz bt by is30ing setuities 27 EN9 2913 120 1241 -303 &2 045
Financial derivatives - - 4] 126 - 335
Otheer Fabilitres 26494 2508 1036 13482 13347 25103
Equity 25 792 -13 145 L -1273 28 752
Totaf rbsliking and equity 07as [ 4353€ 313 -53 EE9 alZ 097
Baiance Sheer per {ountry 2022
B} MNorway  Sweden  Denmark ! s TotalGroop
Cartly el reesiviables ai Cenaral bieoks 2] 615 - - - 5 680
Dwpasibs with and recefvables on Financiat institc Hons SHT T 918 1387 - ER-L
Tuokad gross Loans ba cuskamers 53093 57550 36432 36 326 - TEF 407
Write-dowms -1254 136 -1168 -GBA - -4 425
Commercis| papers nd bands 3175 247 2R - 503 3177
Financial danvativas - - - SER - 585
Inwestments in subsidiaries 1717 - - 1717 =
Othey assets 21411 520 1505 30440 -5 486 4811
Totat assats §3TES 58393 IFIF6  BF02E -61E56 202 854
Dbt b credik Institutions FEAG 23053 T23 1% -H758 35 561
Pepasits from customess 25131 27858 29 B3 - - 75925
Debt eskbfished by issuing secutities 23 EA3 4708 g 13in -5 47 J08
Financial derivatives 1] . SEE . 586
QOther Babilities TEa4 2815 1026 29453 2148 11778
Erquity 27 204 Ei) 123 4517 1277 30 736
Total trabilities and equity of 7HE b1 L 1% I76 B3 02E -51 585 202 B54

& Santander 107
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Annual Repore 2023 | Notee and Financial Stataments

MNote 11 - Met interast income

Amaunts i miltions of NOK

2043 2022
interest and samllar inceme on loans b &9 receivables from credit insttut ans 272 2
{intere<t and samilir inceme on Lloans be and receivables from custormers 12718 3267
interest and similarinceme on comm . paper, bonds and otwes securities 226 EL)
Intera<t and similar inceme on Loans b2 subsidianies, branches and SPY's 27 52
Oither interexst income and similar income 74 -
Totaf mterast intoma 13 388 B 410
Trilerest nd samlkar expevees n debt bo credit instilutions -1312 -113
Interest and similar expenses un deposits from and debt to cestomens -2542 -7éd
Interest and samilar experwes onissued securities =1 081 -430
Intare<t on subordinated loan capital =128 Lra
Intarest on senior aon-gprefemed loans 543 =45
QOither interest expences and similar expenzes -183 =53
Totat inberatt axp -5 7 -1656
Hsat inberzst ngome 7 &85 B 754

The bables show averaga inkerest rate on inkerest bearing dets, Rwerage interest ‘s caloulsted as sctual inberest supsrse thraugh the year in percent of avessgs

Ledlance,

To credit msHbutions 1023 1022
Interpst sepanies -1212 -313
Bgrage loan 30 966 T3 542
Average nomdnal Interest rate 391% 0,53 %
To tustamas 2023 2022
Inkerest expenses -2 542 Crs]
Avzrage deporit £1235 74814
hyuroge nominal interest =ie 3,09% 7 Y

W& Santandor ik}
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To bondholders 22 2022
Inberest arpeivos -1681 -450
Dverspe issued notes and bonds 45128 45413
Avaragd honvial Inbiresk rake 2,40 o %
Subordinated ipan capiral 2023 2022
nterest BXpEnseEs =128 =71
Average subordinated toan capital 2471 2 443
Arerage nominal interest rate 516% PP
Sariion non-prifeived Lodns 03 1022
Inbarast Expenses -S4B -i6
Average senlar oon-preferied loam cplkal 1053 20054
Average nondnal interest rate 545% 227 %
Total of mbles above 2021 20:2
Tnbarash e peas -5510 -1643
Loan 170 554 162 Q05
Avarairt nannlnal intatest rake 125% 0,50 %

Nate 12 - Other operating income and expenses

Anwounts in mlliigns of NGk

023 2022
Operabing tease income 364 285
Dividends From i nvestmwents - i]
Other 105 LE]
Totat pther aperating income 552 38
Depreciabion on operating lease assels =161 -125
fee to The Horaegian Banks' Guarantee Fund -B& -93
Other -114 <188
TOUAE CERAr purathivg wxpariad -36F 407

& Santander Tog
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Annual Report 2023

Note 13 - Tax

| Notee and Financial Stataments

Abl amowats in mitlions of WOK

Income tax 2023 2022
Tax payatie -242 s
Adjustments in Tespectof prioryears -10 -23
Residud [@x supplament -&
Currency effects Sormigm tas credic . -
Total curment bax -253 -535
Change en tempesany tlferences -802 =343
Adjustraents in sespect af pron years el 1
Lurmency effedty - -
Tokal chapge in deferred tex -633 -341
Income tax axpenze 35 -BF7

2023 Pk
Profit hafors tax 3708 3583
Estimnated inceme ta ak nominal ez rate 25% -926 -B%h
Tax effects af
- Interest hybrid caplea; 44 15
- Hon-fedictible sxpanses 7 -20
[t gt faf Lo Fae ek I o bldia sy EL| ]
Bl s triten s 0 tespack el priar yearst -54 =21
Residwal bax supplement-* - -&
Ta charge -8a5 -7
The tax chasgecredlt relating b cormponents of ather comrehensive income is as fio.lows:
2023 Before ke Tokal tax charge AMer tax
Artuarial assurmption relsted ko pensicn 12 3 9
{ach Aawe hedges B2 16 @7
Net irvestrmgnt lerdge 218 55 T
Cumency translatwin differances 5403 1 -G
Lhares In VR Wnrge &5 - value adjustment -14 - -1a
Other comgrelenshe Incoma =414 T4 i)
Tax payabde 1
Deferved tax T3
Tax in Q€1 4

Wb Santonder T
hY TEi Y y| X
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Annual Report 2023 | Motes and Finandial Statemends
Deferred bax i the balance sheet s 2022
Drsfarvedh bax biabikiby a2 3t 7 Janw ary 145340 1276
Reclassification of deferred o assat 226 -
Thanges secognized in income statement 575 327
{hange= secognized inOCI 1 12
Cumency adjustment 35 18
Adjustments in respectof prior years* BB -141
Lroup elinvinations - -
Deferred kax liability ak 371 December 23148 1 490
Dafarred b azgek o3 3t 1 Fanwdry - -
Retlassifostion of deformd tme gaset 3% -
Thanges secognized in income statement 12 -
Adjustments in Tespect of pror years® E -
CoaFur v by 3ot ad 37 Dwcoem b= 47 -
Ceferred taxey relabed to the Fnllawlng Eemparary cfferencm 2023 plirk )
Tax Inoreasing tempavary differences
Fived asaeic o127 &114
Nt perslon commibments 1 ]
Financlal instruments 105 -B0R
ezt ether Faxable kemparary differences L] q2%
Ta=l tax Increesing tarmporary differences 85678 5 354
Freed aszets 2 252 1530
Nat pension commiameats 3 5}
Financial instrumerts 20 =152
et a4her raxable wmporary differences. 1&1 108
Crowp aliminations -

. Deferred tex liability at 31 December 2298 k.
Tax dacreasing bamporary dlfferences
Mat sahwar bavable eermporary differences 541 -
Lo Loss prowasloas 593 -
Tatal tan derreasing temporary differences 1234 -
Met ether mxable bemporary differances 108
Loan koss provisions 135
CaFerred bax azsat at 31 Decembart~ 247 -

Tax affect oof differant tav rabes in abhes countas:

The Grou as operstiong b Swaden, Detrark and Flaland whse @y rates 3« dlfecant o that in Norway (25 percent],

Estimuated baxes an tas-related Losses which cannat T tll2ed, Moy Sebemed taxes are caleulated on Bax-related iosses IF Ehe Do g Congaders Mty buse scape

af such Lasses be be uncartain.

*The adjuskment in respect oF prior yaprs relabes ko brwe-up ad:uskrment of bax suttiaments

7* Tax supplengrt of resrdual fax payment

*rr Daferced tad pogliedng are peetented gross fer gach taxable b it withan the Sroup in 200 3. In comparable figures e positiong are peepented net.
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Tax Payakble m the tralarce shest of MNOK, 368 censist of tax payabée i Norway and the Darish brasch,

Lplesbxa] #A i et Tane Pallar Tyea

In khe Eurcpea n Linion, in December 2022, tive Ewropaan Comamission adopted Directive 2022/2523 om ensuning an oversdl minirmum deved of tawation for
multimational enterprise groups and large derrectic groups in Bhe EL, bo be transposed by 31 December 2023, with e new misimum taxabon coming inbe
force an 1 lamuany 2024. The Direcve implements at EU leval the Pillar Two nAes of the OECD's Inclasive Framework on taze erosion 2rd profit shifteng.
Pillar Two appdtes ta mivlbnational grewps with 2 kurnewer of imore than BUR 730 rnislion and estail Lhe requirement of a misimum tax of T5% calculated ©n
adjusked accounting preafit on 2 jurisdictlon-try-furisdic ion basis, Barlag 023, Hwe GECD as cosnglebed these rules by approvi ng administrative yoides and o
repard g s3fn Racbaurs In ewder ke Shmptily the application of theae rales

In Morway, in lanuany 2024, the Fariament approved the Act of Qualified Gomestc Minimuom Top Lip Tax establishing an ovarall minimum tax bevel of 15%
for multinatiznal companies and large domestic groups. In Darmeark and Fimland the Legislation was approved in Derembar 2023. The Act will enkar inko
force in these counbires as of 1 January 2024, In Sweden, the Act is in process of teing enacked .

L Santander and e Modic S roup ang i1 seegee of Lhis legisl ion and Slupes Sanlindat hag g fornwed an dssessment of e golenbsad evposue Lo Piila
Twa lncome Lawes tal.ung imto colsiderabon transltnrys.ateharhnufs. Onree the Iegislatlnn 15 approved InSpa:n, Banco Santandes 54, will barome the
Liltimate Parent Entity (UPE), and se, the primarily liable for the Top-up Tax of all Low-Tax Constituent Entities in those jurisdictions withaut a Gua lified
Domestic Top Lp Tax enected. Also, in tose coumtries where Glakal Minimum Tax would e approwved, entiies af Grupe Santander will be subject ko the Bz,

The assessrnent of te patenbial exposure bo Pllar Twro income txes is based on the mosk recent B filings, coumtry-ty-country reparting and firarc izl
statarnents for the congtibzent antiking in Grups Saatander, Based on the assessment, the Pillar Tvoo afte ctive b rates | nmost of the [urlsdicksans [0 whizh
Grupe Santander epedates ane ahowe 15%. Consaguently, Grepa Santands does not estimate a signifcant impact denved Frarm s new nequlatlan, wathour
prejusice to the relevant administrative burdens that sl entall les Imphemnentatwn.

& Santander 112
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MNote 14 - Loans Lo customears

Al omounrs in millices af (0K

2023 2021
CredltCard 4TEL 4923
\secured loans 233m 24 52h
Aubcdaans 186 720 157 4%
- Instgliment taons 12T R 121748
- Finonce leasas 38 786 5807
Totaf gross loans bo customers TS 584 TEF 401
- Liwan Vg5t gl lowaarce - Srage 1 -101d OE6
- Loar faxs allovearge - Staye 2 =377 -7l
- Loan Voss allowamoe - Stage 3 -4 81 =271
Total net lpans to cuskomers Tan z12 182 976

Note 15 - Impairment losses on koan, guarantees etc,

Al ampunts in milliens oF NOR

Thie Foleowing Earde explaing the ehangas I Ene d0an 055 prewicinns ers sen i ke inning And tre end of te reparting pefiod due B these Faebars:

2023 2022
Change In tgs5 albowance - Lnsecured Loans ) s
Change In jo&s allawance - Secured loans =122 235
Change I 1055 Alkowarloe - Cenmuerclal papers ang bongs 4 -0
Change in 1055 sllowarioe - O balante sxposura® az -
+ Tatal ealized lasses -176G8 -1337
- Rerewerias on previousiy realized iuszes 235 263
- Gainon sold portfalios 436 298
Imvigel ket o louy, gudrisiad sbd -6 a2

*In previows year the allewarce for off balance sheel axposures was raparted as ‘Gtherincome and cest” in the Profit amd loss siEtemart. Froen 2023 the
allewances are reported under "|mpaimmest lesses on loan, guarankees ek,

W Santandor 11z

L The 1 £ guarenret for the githa

- oF i gl amern,

14.08.2025 Kkl 15:57 Brgnngysundregistrene Side 129 av 246
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Annual Repore 2023

Note 16 - Loans and impairment by main sectors

| Ntee and Financial Stataments

All omounrs in millices af HOK

The falkawing table shenars the leans and impasmment by main secbers.

Grass cernying Aceumbate ¢ Met carmytng

3 anwaunk limpalriEnE amouaL
Private individuals 182 087 -4 113 14T 874
‘Wheolesale and retail trade 17378 =114 17 265
Censtructian 4324 -129 5185
Admlnistrative and suppat servlee ackivitles 3247 -d4 3 203
Teansport and sberage 2 655 a0 2 566
Professional, scientific and baginical activilses ¥ 5gd -4 2§58
Manufacluritig 1835 -13 1869
Feal eskabe ackivities 933 -13 4]
Informiaticas avd communicaticn B51 -7 B4
fccommredation and food service ackivities B45 -1 838
Other sendires F4 5] 1 sorF
Human health services and sooiak work activides 13°] -4 815
hirt=, antestainment and recreation 363 -5 358
GO TERENLS 356 -3 353
Education 345 -3 D
Agreculbure, forestry and fishing i34 -2 axn
Water suppy 1360 -1 ”e
Efaeteleiny, qas, Stanmm pad alr canditinnkrg sup iy 61 -0 61
Mirlng and quarnang 2% - 25
Other finantial oerporations. 21 - 21
Public administratior and defence, compul sory sozial security 13 Wy LE!
Tetat 194 B4 -4 472 a2
Wb Santonder 114
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Lross camying Accumulaked Het carrying
212 amount impaEment amounk
Privite indhiduals 148 367 -3 359 T45 008
Wholesale and recail trade 187111 -108 15011
Consbructon ke bl 124 B 842
Adminisorstive and sUDpME Service activities ca2a -4 & TS
Tramsport and sborage FLT2 -E1 247
Profassinnal, scientific and kechnical activiges X137 -23 2114
Marufacnuring 1794 -4 1713
feal Exrabe Arki tles : % -0 852
Aeomenoation anc fand serlee acklytles T -4 Te2
hFotratics dad cometnication L) -13 685
Qther services BT3 -1z 61
Human health sendoes and sociak work activities 527 -5 522
Govmemarents 334 -3 381
A<, enbertainment 2nd reareation 347 -3 138
Educaticn 318 -4 314
Sgriculture, Forestry and Ashing 288 =2 28T
Waber suppéy 124 -2 124
Blectrlcley. gas, stearn and alr conditioning supHy 50 A 4%
W iniaay Aned quarTyeng i 4 F2)
Cithge Fnancial carpacations 15 Bl 13
Py0lic adriinisti atloek ancd cisl a1, carmpulsory socisl Secunity 3 -0 3
Total 18T 401 ~4 J25 1&2 376

W& Santandor 15
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Note 17 - Clossification of financial instruments

| Notee and Financial SEtaments

All omounrs in millices af (0K

Finantial assets

Finandal assets

at falr valus at fak valua
Classifleation of Anancled axsets 31 December 2023 Ehrcugh PGl threugh OO0 Amorthad eock Bnok value
Cash on hand - 4] o
Cash and recefvables on ceneral banks - - 1127 1127
Deposibs with and recefvables on Financiat institctions - - 3 364 3366
Loans bocustomeds - - 190 212 190212
Commeroa] papers 2nd bands - - 139 1031%
Finawclal dervatlvas 3% - - gl
QOlher wnesship ntessis - 14 - 14
Cllbeer Tinangial assueds - - 526 508
Totat Anancial assets 231 1 205 622 205 B6&
Nan-financial azsets 5 1%
Tokal assaks 212057

Firnmcial Lenbilitvs Fhiancial linbalibeas

at f&F value at Fai value
Quessification of Anancial liabilities 31 Decomber 2023 through PEL throughOC  Amortizedcost  Boch value
Gt tep cred(F Inselurians - - 2537 25172
Dregrasles Frosm g pskes oy - - o San B3 545
Dbt established by issuing secu-itres - - 42 9440 A2 4%
Financial derivatives EE[] - - 336
Othar financial fiabAitias - - 31 73 &5
Subondinaed lean czpital - - 2521 25T
Lanfor non-prefemed loans - - 6 038 16028
Totat Anancial liakilities 236 - 176 D87 17E 422
Nean-Tinangial 1 balitles andd equity 5634
Totzl liahilities amd squity 212057
Wb Santander T6
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FmamiA as5eks Finandial assets

at fair valua at Feir veloe
Classilaklon of Anandal assets 31 December 2022 thraugh PEL thraugh OC| Amortized cosk Book value
Cash and recefvables on ceniral bank= - & B30 5 GET
Depasits with and recemvables on Finanrial instittions 3 E63 I662
Loans be custamers 182 85740 162 378
Commencial papers and bonds 197 S1F7
Financial dervatives 535 - - et
Cirnas mumerchlp intenagis - 12 - 12
Orher financial assets - - 811 an
Total finandal assets 585 12 158 308 9k 305
MNen-fingncial assets 1383
Totsl msats 202 B9a

Flnanciad Liabiites Finamedal llabilt=a

At fair walun #t Frir vatue
Cloxsificokion of Anancia abilities 31 Decamber 2022 through PEL through OC| Amortized cost Book valus
Deht b credlk Instlrukions - - 36 561 36 281
Tippasiks froem cushamers - - 754025 75 Ox5
Gebt estabillsied by issting secudhes - - a7 308 &1 M8
Financlal cerivives - - - 585
Cither Finaneial Habiltles - 545 Ll
Submrdinated loan capital - - 24623 2422
Jenier non-prefemed boans - 4 0ad 4 0hRT
TuxtAE Arancin Liabdlitieg 556 - 166 523 T 415
Nen-Financlal liahilitles and equiky 35479
Tatal liabilites and equity 202 854
b Santondar nz

wf L
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Note 18 - Issuad securitias

Al omounrs in millees af 0K

3023 2022
issued certificates ¥z -
Senrgrunsecured issued securikes 30638 4559
Assat harked issued securities 12147 12708
Total isued tecurkios 42 50 47 308

Bale value Slonkhly Lhanges in Eook valus
T oy Ny Rsusrs payrmanks and fForalgn 1 Dueamber
Changes m liability isssad secwrities 2022 repurchase at mabaiky fx rokas 2023
Issted certicates - E]i] - - a2
SenHrUnsacured 1EsURd Serwities ] 1347 4360 ?ada 30038
Dsgat b kid SslLag S ubheg ) 5150 -GE1T 465 12§07
Total lksuved serurkfes 47 308 T 345 -14 977 3 288 42 5
Certificabes Baok value
Hek nominal 3T Drecember
Izziier valus Curaney Imberesk Call date 2023
Issned certificabas
Santamder Consumer Bank A% 500 Nk Floatirey 2124-08-28 RN
Santarder Corsumer Bank A% 200 NOK Floating 202 4-08-05 Erih]
Totals sued bonds goz

W Santander 1k
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Bonds Baok value
Het namnal 31 December
{=suar value Currency Interest Call dake 2023
Fanior unsecured issuad sacurities
Santander Consumer Sank AS 405 EUR Fined 2062503 11 5462
Santaneer Corsumer Bank AS 495 ELIR Fimed 2025-02-25 5¥3
Santander Corsumer Bank AS =] ELIR Fixed 2024-03-11 S &0
Santamder Consumer Bank A% 295 ELIR Fixed 2026-0d-1d 5 585
Saneanier Consumer Bank A% B0 KOk Floatirg 2024-03-1d &
Santapder Consumer Bank AS Edil} NOK Flnating 2024-03-14 ETu
FanEancn ConsLimer Bank A3 300 SEk Floating 2025-01-13 510
Sahtdredes Cowsurner Hartk AS S0 LEK Flomtieg 2025-01-15 510
Santar=ter Corsumer Bank A5 00 Mk Floatirg 2024-11-13 504
Santarder Consumer Bank AS 00 WOk Floating 2025-0%-13 51
Santarder Corsumer Bank A3 =00 ZEK Floating 2026-071-1% 510
Santarder Corsumer Bank AS S0 SEK Floatirg (L RG ILLE:] 508
Santarder Consumer Bank A5 i) SER Floatirg 202A4-04. 2% k]
Santarder Consumer Eank A% 4] SEK Floating L024-10-11 510
Lantander Consumer Bank AS et NOK Floatirg 2024-11-05 FEh
Santander Consumer Bank AS 250 HOK Floatirg 2026-11-05 282
Santamger ConsLimel Sank A% S0 WOk Floating 2037-08-31 502
Santamder Consumer Hank Ak S0k MoK Flaatiog 2055-08-2% 502
Sanka er Consurmer Bank A% 9% NOK Floaling Z028-05-18 0
Sankamger Corsurmer Bank AS 400 MoK Floatirg 2026-05-1% 40
Totats ivausd bandg 30 039
Assel backed issued securitas Book value
Het namina 31 December
Issuer valug Currgncy Inberest Call dape 2023
SCF Aahoitus patvelot | DA 141 ELIR Floating 20301025 1584
SCF Ratwoitus palvebat 5 GAC 13 ELR Floating 2031-10-25 2022
SCF fahaiters palvelut 3 DAC 230 ELIR Floatirg 2032-06-25 2455
SCF Rahoites palvelut 211 DA 130 ELR Floatirg 2023-06-25 5047
Totat asset backed issued seowrities 12 107

Thike Grougr Ias 1ot Bad ary deFaults of princia or intenesd or Gther isaches with respect b ils issued securibies dueing thwe yedrs emled 3T Decembaer 2023 and
37 December 2023,

W Santander 714
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Al omounrs in millices af (0K

fair value is the price that would be received ta sedl an asset or paid oo transzfer a liability inan ordery trRn=action betwesn market particpants ak the
meavirement dabe in e principal or, in ity absence, the mesk acwantageous market bo whic the Group has access to ot thak date, Wik zvailable, Lhe Fais
vl af an Instegicerat 15 oweagured Lsing bee unked price i an active market For that insteament. I there 1o s quoled prce Ihan ackive market, then the
instrurnents Far value 15 measuras welhg valuztion wechnigues that maximize the use of relevant abzersable inputs anc minirmlze the use of srobservable

inputs. The chesen valuatign technigue ingorporates all of the factors Hial rearket parbicipants would rake jnko aCcounk in pricirg a transaction.

Lewel 1t

Instruments at s lewsl obmin fair valus From queoted prices in active markers For Jdenticad assete or Liahitities that tha entiby has access by bhe reporting dave.

Examples of instruments at Lewel 1 are Listed gowve-nment bonds.

Lewvel 2:

hstrarnents gl s Led iy ned onsadeed Lo lisve an active tarkel, Fair wabug is oblained Toorm s levanl obstrvable i rked dala, This inglude prices ised gh
ietentizal lnstrusrents, as well ag prices basad on simllar 2ssets awl price indlcaters that are obeerahle for the asset or banllity. Examples of instruneat s at
Lewel 2 are securities priced out of interest rate paths. The fairvaive at ievel 2 4is caltulated by disocanting fubare cash Aows. The cash Aows ame koown fiom

contractual eonditions, in addition to a marked regulated interest rate elemet (2.9 EURIBOR).

Learel 3:

nstruments at beved 3 have na ebservakile marketinputs, or they traded aa me rkats Bhat are considered inad-ive. The price is Basad mainly on caloulabions
tased on intetnal data and the ket inFormation available given the circumstarces,

2023 With
Quotad Using significank
market ohservable unobseneble
prien inpits inputs
Financlal Instrurmants measured st falr value Lewal 1 Laval 2 baval 2 Tatal
Financial assets
Mame Type Notiangl
K18 194, Fled Interest Rate Swap MM ELR 122 - EL] - 38
KM 13 Fined Ialeresk Rele Bwap FANEUHTEZ - 1 - i
LMD Intetest Rate Cap MM EURTTF - 96 - 58
it 2 Interesk Rate Cap M ELIR 450 - il - 55
Fi Swap EUR DEK Cross Cumency Swazg  MMEUR S0 L - 13
Totak Nnancial brading darheat]vies - 231 - a31
Wb Santonder 120
_.r'.\IL SETFN: HRCHEES
v P The senl iz a guarres forthe authenisony
maninc i v G,
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Wih
{(hinted Using significant
miarkek nbservabi= unabservable
pelce Enpuks Inpats
Lewvel 1 lewal 2 Leyel 3 Takal
hame Type
WM Haorge Eqrsity - 14 4
Horsk Cgeldsinformasjon A5 Equeity - - 1}
Virps AS Equity - - 1] 1
Totat cther cwmership teresks - 14 1] 14
Totak Assets - 245 0 245
Financial liabilides
Marme Type Naoblana!
¥Id 1Y Ficed Interesk Rate Swap b ELR 329 - 28 - FL: A
KIM 94, Pass Throue v Interest Rate Swap MM EUR 113 - 39 - 3%
£IM |38 Pass Through Interost Rale Swap MM EUR 12 - 4 - 4
KIM [0 Paas Thmwugh Inleresd Rate Sviap MM EUE 177 - kL) - FL
¥IM 11 Pass Threugh Interest Rate Swap MM EUR 335 - Q2 - 52
KIMIT2 Pass Thraugh Interest Rate Cap MM ELE 450 - IT Fid
F¥ Swvap EUR{DKE Cross Currency Sweap WM EUR &7 - ] 1
Totat Rnanclal derivatives - 436 - 33
Totak Labdides - 136 - 336
Derivatives dasignated For hedge accounting - atsets
M Type HNobionat
¥iM 24 Interest Rote Swap MM EUR 113 - 23 3%
¥iM 28 Interast Rata Swap WM EUR 12 - 4 - 4
¥iMITe Interezt Rate Swap MM EUR 333 - 9z 52
3% EMTM MEUR 350 Crogs Curmency Swap MM EUR 350 - o &2
SHF ELIR MELIR 200 Cross Currency Swap MM ELR 200 - ar Erd
SHP EUR MELIR 170 (ross Curmency Swap MM EUR 170 - Th 75
Tolal dervatives designated for hedging - asseks* - 9 - 309
b Santonder (R
A Tri Y y| X
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Wikh
Quoted Using signlfcant
miar ket ohservable  pnabservabbe
prics inpats Inpris
Derlvatives desiqnated for hedne accounting - Llabdlibes Level 1 beysl 2 Level 3 Total
Mame Tupe Kotional
LK EMTH MELUR 200 Creves Currency Swaaa bkt ELR 150 - 8] - B
DK EM TN MELIP 150 Crass Curreney Swas bkt ELR T80 - 19 - 113
SAP ELR MELIR 330 Crovgs Cureney Swean bidd ELR 370 - 138 - 135
Totat derlvatives designated for hedging - Babilibes* - 275 - 275

" Dertlvd taes deslgaaisd bar hechae gocounking are (nclided in the balarce sheed Line "Obher Assets' For the darieakles Ehak epeesant an asaok and |1 “Other
Wk [Rehes” Tor @efivatives that reprasent a tabalfy kr fh endlty,

a2 Wikl

Quotad Using significant

market obsarvable  tmobsersabte

price inputs inguts

Fmandal insbruments measured at Fair valoe Leval 1 Level 2 Lewel 3 Takal
Finanial assets
MName Type Kolrenal
KId 134 Fized Interest Rate Swap bt EUR 103 19 - 1%
LI 1BE Fixed Interest Rate Swap M EUR 31 - 2 - F]
KM |3, Fimed Interest Rate Swap M ELR 230 - b - 84
KINA 136 Fied Interest Rate Swap ki ELR 24 - 1 - ]
LA TR Interect Rate Cap MM ELR 402 - 232 - 232
KM Interest Rate Swap MMM EUR 550 - 2B - 28
Totat financlal oreding derhrat]ves - 586 - 566
Mome Type
WM Haorga Equity - 12 . 12
orsk Gipldsinfarmasjon A5 Equity - 13
Wipps AS Equiry - - i
Total sther ownership eerests : 2 2
Tota| Asceis - 548 @ 558

& Santandor 12
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With
Chsated Using significant
markek obsenable unnhservahle
prlee inputs Inputs
Financial 1labilies Level ¥ kewel 2 Lewed 3 Tokal
Mome Type Natinna
X Swap ELIFYDHK Cross Currency Swap MM EUR 35 - 1] - ird
154 1B Fazs Through interest Hars Suap  hAk ELE 102 - 14 - 18
¥l |88 Pass Through interest Rare Swap MM EUE 11 - 2 - 2
Kt IS Prass Through Interest Rate Swap Wb BURZ2Y - 103 - 103
£IM |38 Pass Throug b nterest Rate Swapy MMEUR 23 - 1 - 1
¥1#4110 Pass Threugh ‘nterest Rute Capr MM EUR: 402 - 732 - 232
#I84177% Pass Theough Interest Rabe Swag: WM EUR 550 - 130 - 230
Tatet Anancial derlvathws - Bl - B
Tobak Liabilibas - 5HE - 585
Qerivativas dusigniatid for bidps docounding - assws
Naris Tysm Hokgnal
1M 18 ihterest Rate Swop MM EUR 102 - 18 - &
i (28 interest Hake Swag MM EUR 42 - 2 - F]
Kl 198, interest Rate Swag MM EUREZ2S - 01 - o
M 138 Interest Rate Swap MM EUR 23 - aL - L[]
TOtAE dae|watives duslgnnted For hadglng - sEiaks” - 131 - 131
Darkvatives dasiqnated for hedae 2creunting - lablllfies
Wormis Type Nokinm
DK ERM TN MELIR 20H3 Cross Currerey Swap MM EUR 200 - 1 - 1
DK EBAToE MELIR: 150 Cross Currersey Swwap M ELE 156 - LR ] - 113
P EM 13 MEYR 150 Comse Curreroy Jwnp WM EUR 150 - 135 - LEH
S EMIN MELR 350 Cyoss Currersy Swap MM kUl 350 - A% - 40
Total derlvatives deslonated for herdging - Giabilibes* - Fa ki - 287

* Darivotives dasigriabed or hackpe 3¢ oUnting At intluded 1 the balance sheas line ' Other Assets’ ki the derivatives shat represent an aseet and in ‘Diher
Liabtiod™ Pow deivalivgs Lt sam eaent 8 abildy $or the enlity.

W& Santander
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Cifsetting of finandial assets and Rinandal Liabilities

The disclosuce in bhee table below ind udes Financial assets ard fiaancial iabHities that sme susiect b enforceable master metting arngements or similar
arrangements.

The 450 and sienllar master nedtisg ArTang erronks do ndt mset tha criteria for affaatting in the saterment of Firndncsai position, This is Decawse thay ¢raato for
Elir PArtart b Miie aghPb aetarik 3 Fughit oF Sab-aM of raconrmded A 12 EAgl 15 anPoreable tily MALOw i At dvehl oF darault, Ineabanm ot batkrugtey oF e
Group or the counterpartles of Follawing other predetgemineed geents. [n addithgn, Ehe Group and its caunterpariies de notintend o sette on g sk basls arte
reallze tha azsets a nd sattle the Labdlitles simultanacusly,

The Gioup receives and givec collacera: in the Faem of cazh and marketable secur’ties in respect of che following transactons:
« darivatives.
+ sale~antrepurchase, and reverse sale-and-repu chase agreements

Thiz cotlakeral i subject bo standard “ndustry terms including, when apprepriate. an IS5DA credit sappare annee

The gross amounts of finaacial assets and Gnancial Liabilities and their net amouns disclosed in che below tabdes have been measured in the statement of
financial potion on the Fellowing bases:

* darivatie 1esabs and liabiblbios - Faie valun

» a5aeks and Liahlliies resnlbing frmm sale-and-repluchacs agresrnents, reoerss Sals-and replrchass ) rasmants — anartsed ensk

Related armounts not offset in the

statement of FAinandal pasition
Amounts affeet
i e Tl armount at amount
shakemant presented in after
oF financial the Financial Finandal possible
2023 Gross amounks position stetements instnrments Collateral netting
Financial assots
Derivatives 1 - L - ¥l 491
Reverse repurchase arrangements (] - &73 B7Q - -
Fmancial {iabilites
Derivatives 611 . 611 - 520 k-l
Repurchase arrangaments - B - - -
Wb Santonder 124
B SETEN: f RETELES
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Related armounts net offset in the
statement of Rnandial posiban
Amounks offset
in the MNed amount Hek amimt
statament presented in after
of financial the Ananeial Finamcizl pussible
2022 finass amount s posiban statements Instruments Collateral netting
Arancial assets
Deerivatives i nr 202 514
Reversa repurchaze arrangemeants T v 7
Finaneial liabilices
Dherivatives &B3 E33 - 211 T2
frepurchase arrangements - - - - - -
Wb Santonder 125
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All omounts in millicns of HOK

Falr Vatue Hedge

Fali value hadges are used ba pratect fhe Drowp 20ainst exposies bo changes i e maret peloas of racognized Need legeresk-notes art feed Interesddoans
1ssued in ELR. The Croup uses crass cgmensy i nteresk rate swaps and i mterest rate swaa ps that qualify as medging instruments, and deslgnates chese to bhe
hedge relakionstip at time of inception iF all crikeda For hedge e countng are reet. Changes in fair vaiue of the hedgiing instruments are recognized in the
ircoma statement bogether with changes in the fair value of the bedged Liability thak are attributable ta the hedged risk.

Far thiy FRir valug hedges tha Groap assesses whathar the dervatbes deslgratas in eaen basging selanansimn 15 eosacted b de amd has been highly eflective In
odfsetting changes I Farr value of the hedged itern using the dotlar offset inethed, This method is 3 quantitative methed that censlsts of comvparing the change
in Fair walue or cash flows of the hadging irstrument firecluding any cownterparty oredit rigk) with the change in fair welue oF the beaged iten1 attributable to the

hedged rizk. A= countesparties credie risk k= nok kacged this i= a sounce oF ineffecthansss.

Thig fare walues of derivallves deslgrated as fair value hedyes s a3 follows:

2023 2022
Cains [lesses) Gains [losses)
Apsats Labltities  recognlzod i PEL Asgoks  Liabdlities  recogalzad in P&L
Hedged ikem [Issped Bands) - 15134 -414 - Bo2Z 473
Hedge Instriments [Coss oo rency swans) 264 g 426 - 55 460
Fair value hedge adjustment -
Homninal of fedaing nstruments 15134 - - Bae -
Mat exposure over PEL AP -20
2023 2022
Inefed | vemness | neffectbremness.
Ineef Riciency recognized in Pl recognized in P&L
Fair value hedgiag inaffactiversss 12 <20

LCash Flow Hedge

Cash Row hedging o5 applled For the expasure oo warlathon n Fubure nterzst payments dus to exchange rate rlsk on sssued agtes |a Farglgn curency (ELR). Cross
curmency swaps (HOK swapped to EUR) are used as hedqing instrurments and they are designated int fedge relationships at inceptson when all criteria for

hedge accounting are meat.

Further, caslh Mow edging iz applied for (e expogue af varlation n fuiurg ntenest payemeabs foim [ssoed Maating raie-rotes with Agating EUSIBOR-rats.
Interest rabe swaps {fixed |nterest swapped to lloating] are used s edging irstruments 2w they e deslgrated Inte hedge relatiosshlps at Inception when aly

criteria for hedge accouning are mes

W& Santander 126
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The portien oF the gain or less in the hedging insinimend that is deters ined ke be an effectve hedge is recognized “n obher comp-ebensive income. Gains or
LErS55 it HEcging gt ments §hat have Been aecnlilabed M equity e racognlzed in profit o 135 I The same peeod a5 interast ckponss Tarn e fedgad
Ulaty iy, Ehe Ineffectlee partlon of the galn of 1255 o hedglng Instruments is reccpnizad In proft or loss,

The Group assesses whether the derivative designaved in each hedging retatiznship is expected ba be and has been hig by effective in offsetting changes in cash
Aws of the hedged item (prospettively and retro pectively) using e hypothetical dervative riethad, This method assess hedde insfectariness by comparing
he change im falr vilor oF the SC0UE] Gernatn deseghated a5 P fe3qing MsEInmanE 3 the Chéage M Pl valie oF 3 "hypothetical Sanvative’ that wiuld
resylt o perfect hedgeeff'ecri\-eness For the deslgnated itern. Tie dypothetbcal derivatbne vapuld have baees thak exacty match Ehe erltlgal terms of the hedged
1kem wath the [awer of the tyeo cuimutatve changes always appearing In Bquity.

The fair values eof derlvatives designatad as cash Aew hedges ave az laliow::

2023 2022
Armou it Arnount
J.ITTTN Linbilltlps r\aongnlnpd inDg FELT. Liabilltles mngnlm InQd
HoAgad [bem [Boexds) - 20 349 - - 1212 -
Hedge instruments [Cross curreney interesk rate swa ps) 202 325 28 2df | 4
Hedfe instrumenits {rntanest rabs swaps) 134 - 35 131 - -11%
Hnrminal nf hedglng instruments - 20 349 - - 12782 -
Hak pasurd svar PEL L] -115
2023 2022
Imeffectreness Ineffactivenass
Ik Pt T oy rcagnized in Pkl recegnized in P&L
Cash Row kedging ineffecthvenass Exl 5
Peringds whers e ciash Rowes are sepeched Lo aocor and when By ane eopped bed Loaffect poofiter Loss;
2023 2022
= 1 year =5 years = 5 yeds =1 year 1-5 years » 5 years
Cazh inflgwe jassete} - - - - - -
Cash outFlows jliabilities] 49958 15350 - 47T F07¢ -
Hat cash flows 4558 15 350 - 4712 B o7tk -

Rechass Mrarn G0 b prodik and Loss: W23 2
Tt [asgilied amounl - _

& Santandor 127
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Ml [nveakinent Hindge

The Group ewns 3 sebsidiangin Finland and has a branch in Sweden. Fortign cumency exposure anses from the net irveshment in the Finnish subsidiany
Sanearder Corsumer Finance Oy, whica has a different Fenctional currency From Hrat of Ene parent entity, The risk arizes From the Fluctsation in spot exchange
rates belwaeen the Pureclionds conrancy oF L subsidiary (EURE 2 iad the Sroupe s Funckignal curmency [NOK), which tauses Lie amount ol the et Investment 1o
warg, The hedgec sk ia the net avwestrnent dedoes is tha rlss of loctuatsans in EUR against MO, waslch wwill result o Plctuating vaiues of Hhe net sivesenent i
the subsedlary.

L.0ans From aubernal parties nominated in EUR s designated as hedg. ng instrumeats and dusignated into the hedging ralationship wAwn all criteria For hedge
agecanting sre mel T Groap assesaes wholher Una EUR mormivabed loans orslgnated in oacl) hedging relalicushiz is exoes Led Lo be ared faz been highly
ebfectlve In affsatting changes in cash Aows of the hedged iterm (prospectively and setros pectively! using me gollar offsat machad.

The value of EUR 1030 dosigrated 36 et innestrment iedges is 2% follcws;

2023 2022
Amoank Amowit
Agrgls LinkdlRlds  vizognlzed b OC)| LI UablEkies  recognized in DO
Hedped ibem [Net assets in foreign subsidiany) 1463 - 81 1378 - I
Hedge imstrument (ELIR-loan} - - 455 -0% - -1378 -
[, 3 i Gahkk O - -
2023 2022
Ineffectiveness Freffectiveness.
Ik Pt Tmkrcy re¢oggnized in PEL recognizid in PEL
Mzt investmant hedoing inaffectiveress - -

It et Rt Baenchrrark Reform: Amendraents bo IFRS 3; 145 39 and IFRS 7

The Group is closely menitoring the market and the output from the varlous :ndustry wo-k:ng groups managing the transition bo new berchmark [Aterest rates.
The Group has established a project co manage the transition for any of its contrects chat cowd e affected.

Heminal Average
Intarest rate swips amzunt makurity
ELIRIBCR EUR |3 monthy 5218 LH2E-03-10

Korminel Averas
Cross cumency swaps ameunk makurity
EURIBOR EUR [3 monkhs) ta CIBOR DKK {3 months| L 269 2025-11-08
EURIBOR EUR [3 morkhs) ke STIEDR SEX (3 menths] JBES elf26-06-17
Totat 20352

W& Santander 12
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Note 21 - Financial instruments mensuraed at amortized cost

The: financial inslrussenly i the Geoup's batance sl are primarily evasured and beaked bo snwrkized cost, This appliog to cash o bam, gashand regeivibles
RNtk hanks, depnsits with and receivables oo Mnangial lwtications, Loang o custeniers, commersial pagers and bondgs, degesits Froon custeeners and debt
asra blushied by lsguing secunles, hecownting far chese lbems At arvartized cast Imphas that rhe Greo Intense to held o ksue the ifpmns fe caltect o pay tha
rantractual cash Aones, and adjuwst for irpaireent iF relevant.

{¥feremces hetwean amorbzed cost and fairvalue of the items may be caused by a nuamber of factors, such 25 different view en macro-economic perspectives,
credit risk, market condition=, return requireents and varying access to accurate informatica. The balow tatra shows a=timated Fair value of itemns carrad ak
amostized cost.

Fair value is measured on the basis of the fair value hierarchy 2= descebed in aobe 15,

Cazhon hand:
This ibeym consist oF cazh on hand. Due ke the shork term nabure of this item, the fair valse is assumed to equal the book vale.

Lewel in fair value hierarchy: Level 3

Cash and recetvables on ceniral banks:
This ibem consist oF deposits with centra | kanks. Due ko the short berm nabure oFthis ikear | Hhve fair waioe is assumed to equal the book value.

Lewel in fair value hierarchy: tevel 2

Deposits with and recefvables on FAinanciat instio tions:
This ikern consisks of doposits with Brsncial Instibuzions an<d reverse repurchiss sgreemants, Due b thefr short bern nsture, the Fairvalue is assumed b egual
thi baak value,

Level in Faitvalue hierarchy: Lewel 3

Loidns bo customers;

The: Gaaup's partfalin of [pans (4 austarmars cansists of The faklawing main qealps; eeedit cards, nange Leases, [nstalment joass aed unseoared 1agns. All inans
in the portfed e are subject to confingous evatuation of whether an impaireent origan o058 ailowance should be bgoked Forit. Interest retes for new business
wolurne are assumed tobe a fair epresamtative of market razes. In onder to estimate fair value of bhe sortfiolio, an adjsstment has to He wade for e diference
baetwaen i ntersst rates for new business yoluma and existing partfolis. The 2ppraadh For askimatian of fair value is 3asedan a comelabdon model between tha
average nomina linterest rates {THY) (%) of the partfolio/ evaluated partfolio and the average Mew Business TIM (%} of e tast three months of the same
purtfolicy, In case Bye 2verage FIN (%) of the por:folio d#ffers Fram that of new busiress e [average three wmanthe), Faic vatue wili tea different from book
wiler, When Bain valus has boee wdentified Pollawing Lhis ratsanale, I will Lo fisecunted bg the presae D vabue of Bl mormant in wehich ghe caliogde is canred o,

Level in Fair walue hiergrchy: Level 3

Commercia papers and bonds:
Clunbod pricos nackbe mirkets sxlses forfhese I eeurmets, o the Eabevalue s eeparted Inbevel 1 Far s gronp of Sinancial lestnmmens.

Level in Fair ralue higrarchy: Level 1
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Other finandial assets;
THIS ibinith orsists of posted swap rotlteral, (ue b thal? showt ber-h Axtlre, thie L7 value 15 assurnae b sausl the Bodk wilucs,

Lewvel in Fair value hierarchy: Level 2

Debt bo aredik institukions:
Thits [Lemconsisls et debl to financial imsllzulions. Bua Lo Lbeir #rorl kenm natuie, L fair valae s assuned b oyual e book vodse.

Lewvel in fair value hierarchy: Level 3

Dpnits Morn Lustasies;
Fale waliie is a5sessed ko equal amored cost, o5 the cankractual maturity 15 short aed the depasibs ane 8 fhached by changues In oredlt risk ba & lmiked extant,

Leval in Fais ralue hieradthy: Lewel 3

Diebt established by issuing securities:
The Group has isswed securitiesin bokh ELIR, SEK, DKK aad NOK. lssuarces of bonds i SEEMEJR 0K are done o traded markets am! quaotest miarket prices
{average of teédfask preces) For the securities are used as “air vaiue JEavet 1)

The Group alse issues comrmerclal papers [bonds with rmaturity |ess than one year), These sacurities ane almost not traded among investors and reliahbe idfask
piicas are therafoee not available For an assessment of Fair value. As the zecunities hawe such zhorttima b maturity it is 3ssessed that tha book value reRects
khe Fair value most accurately. The Growp has one issued bosd nominated in CEK in the ursecurad bond market. The Danish market is- highly illguid and a
liquidity premiure is priced into Hre spread of this Roating rabe Band, It s therefome assessed that Ese baok valve is Hhe best estimiate of bhe Fair valee.

Lewel Im Falr walie hlecarehy: Leval 1 for carumtles with muoeed aarker priess

Other financial tiabilRies:
Thirs [bem 2onsfsts of received swap colloteral, lease liakility, v-ithheid baxes and accoa nts payible, Due ta their short term rature, the Falr value |5 assumed b
£quatd i Bk valule,

Level in Fair walue hierdrchy: Lewel 3
Subordingted lozn capital:
The Group issues subordinated loan capital as 3 part of cweir imding. The loans are Aoating race, and reprced quarterdy bazed ona 304 STIBOR and NIBCR. The

bk valee of the loans is considered ta be 2 good estimate oF the fair value, as tha toanz ane flaating rate with frequent repricings, encurfng the debtis at
markek ferms.

ievel in fair value hierarchy: Level 2
Semar non-prefemed Loans
The Group issues Seniar non-prefemad ioans as 2 patt of thelr fundirg. The loans are Floatng rate, and repriced quarterdy bazed an 2 36 STIEGR and NIBOR The

ok valve of the loans is considered ba be & gopd esimate oF dhe Fzir value, as tha koans ane flaaking sate with fraquent repsicings, ensuring the debt is ab
markek terms.

Level in Fair vatue hisrarchy: Lewvel 3

W Santander LE
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023 Flaryd
Finanrial assets Fair 1= lue level Book value Fair vaiue Book value Fair vafue
Caslh o keaeed Level 3 1] ! - -
Cavl and recenvables on certial baiks Level 3 11T 17 3 &80 5GER
Dwepusits with and recefvables on Financial instit Lons Leval 3 3365 3365 JER3 Jee3
Loans b customers Level 3 T2z FANE-1] 182 7% 64 407
Commendsl papers and bands Lenval 1 11318 10367 51T 51%3
Other financial assets Leval 3 SHE L33 2 211
Total Rinaneial asets 205 622 227 264 198 308 1O TED

203 2z
Financial liabilifes Fair value level Eook value Fair value Book value Falr vafue
Dbt br credit institubions Level 3 25372 25372 36 551 36 561
Treporsits From cusbarmers Leval 3 EQ B4R E8 545 75825 TG 425
Dbt establizhed by issuing secusites Leval 1 429340 40952 47303 45515
Otther Financial liabiltias Leval 3 562 Bh2 Lt 1) 5E
Suberdinated loan capiral Lgval 3 2521 251 2422 2422
Jemar non-prefemed loans Level 3 16 538 16 w38 4 0a7 q 067
Total Aimancial liabilities 176 087 174 0540 166 f28 T65 035

Mote 22 - Securitization

The Groupr i o iz es anba luos by soliny portfullos of eligible auto boans te S, wlich firanca B porchase Ly ivsuimeg bonds [ntwe market with seomity i

the assere

All securitized asseks are transfomed to refated partles, 25 all ke SPYs baying the ascecs are e asalidated Lo the Group aeeannts. There are no bransfess of

securitirad aszets ho wnrelated parties.

W& Santander
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MNote 23 - Fixed assets

Al omounrs in millees af 0K

Marhines, fittings,  Operating Lease

2023 Buildings aquipment assars Total
Acquisition cast at 1 lonuary 344 155 Rl T 50F
Additions - 21 1 540 2052
[Dicpoeals =14 44 =123 -7
-:Ie;tl"_ur\gign aschange differences an transsatan i 5 - 15
Acgunsition cost at 31 Dacermber 438 188 219 Feld
Acoumnulated deprecietion and Impaiment 2 3 lanuery -220 - -257 -5£8
Depreclatan® -50 -12 243 -3B4
Dilsperpls - 3z 27 310
rnpealerent - - -3 3
Het foreigh achange dirfesancas o transatkn i -4 - -1
Accumulated depreciation and iImpalment at 31 December -326 -5 -256 G756
Hat book value at 31 December 112 &6 1983 214

* Depreciation on operathng lease assets is reported ag “Other operating expetses” in the praft 8ad loss stakensent.

Muthod of measuremeant Af pleition st Acquislion eost Aenuksition tosk
Depreriatyon mathod Straight-line Strasght-line Stralght-line
Depreciabion plan and use®ullife 3 -1 yeurs 1 -0 years 1-10years
Berzge useful life I years 3 years Jyears

As at 17 December 2023, Buildkgs includes right -of -use assets of 172 AWM NOK related o leased office premises.
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Mechines, fttings, Lperatig lease

22 Buildings | b assets Tokal
Arguisition tost at 1 lanuary 360 192 1 DED 1 52
Addition=z 21 554 575
Disposats -8 ] 512 525
Het foreign exchange diFferences on transiation -3 1 -1
Auquitition cost at 31 Decermnber 349 1585 1002 1507
Aocurmulated depreciation and lmpasmment at 1 Janwary 175 a8 =21 -548
Depreciaton® =51 =17 -213 287
Dlzposais £ & 230 40
Irnpairrnent - - i -
Het foreign exchanga diFferonces on transatian 1 -0 - 2
dwrumulated deprariation and Impaimment at 31 Decenther 220 -1 =257 -5ER
Byt baok walys ot 31 Daesmbar 12 ad fas L1
* Depreciation ot gperatimg lease assets is reperted as "Other cperating expenses™ in the profit a w loss starement,
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Note 24 - Intangible assets

All omounrs in millices af HOK

Seftware and

2023 other intangible assets Coadwll Tatal
Aoquisifion cast at 1 Jenuary 1808 B3s 1843
Additions 274 - 274
Dispoeats =102 - =103
{litiur_\e_ign aschange differnces an trensiatizn 1B 54 72
Acumsition cost at 31 Qacember 17197 HE9 2 A6
Acoumulated amortizedon and impabment a6 7 January -S63 - -563
Arnartizaklan -5 - eyl
CHsposals a4 - 95
rnpalerent - - -
et toeeinn edchangs diffecances on trandathan -10 - -1
Accumulated amortizeton and impakement at 37 December -5696 - 655
Hat book value at 31 December 955 &89 1386
hlthict of maasursment Araisltlan cosk Aemquisituan cast

Amartlitakion makhod Straight-lime  Goodwili 19 not amotized

Amortizakion plan and usetul | ke 3- 7 pears -

Pierage wseful Life 5 pEATS -

The wsetul life ragarding softwase s evaluated anrually, Goadwlll is retated to the purchase of ke portfolio from Elk Sparchanlc In 2007, the purchase of GE
Mlorey Oy m 2403 A GE Monay Barsk in 2018,
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Software and

22 other mtanglble azsatx Grondhwill Tokal
Acquisition cost ak 1 nuary P53 195 1648
hdditionz 150 - 150
Disposats -
Het foreign exchange differences on transiation 4 Ll 45
Auquitition cost at 31 Decermnbes 1008 935 1843
Aoournulated amortizatinn and impament at 1 January =372 - =372
Arnortizakion -13& - 188
Drleposais - - -
Irnpairrnent - - -
Het forgign exchanga differences on transtatian -3 - -3
dwcumulated amortization ang impagment at 31 Decamber =553 - -5E3
Byt baok walys ot 31 Desmbar dag [-EH 1580

W Santandor 135
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Note 25 - Leasing

Al omounrs in millices af (0K

Finance leases {as lessork:

The Group awns assets leased o customers undar financa tease g reements. Fnance lease ag reesments are neperbed as “koans bo cusbomers” in Ehe balance

sheet, and are valued ot the present walue of futu re cash Apws.

2023 2022
Gross Hvestinent in tha Naasm:
Due in less than 1 pear 1487%a 12775
Duein 2 - 3 years 24656 23 057
Due later than 5 years 53 &3
Total gross inestmant in e Laxsa 38 785 35 M1
Present valre of mirdmum lease payments receivable:
Due in less than 1 year 13358 12344
Due in 1- 4 years 20820 22857
Lrue Later than 5years 3 55
Total present value of minimum leasa payments recefvable 34217 35 295
Uneamed Anance [neame 4 568 [1+]

Operating leases {as lessor)

The GrOUp oWns 2s5ets leased ba customers under aperati-ky (2858 agreements. Qperating Lease agreements ara reparted as fived asyets in the balance sheet_

2023 2022
Future minlmum Ieace payments under nan-canzellable operating leases
Tue |n less chan 1 year JE3 Rl
DueIn 1 - 5years 1241 453
Due Laker than b ywars - -
Totat Future mininwim lease payments under non-cancellable operaking leases 1554 I
Finane leases (a5 lescee):

Kight-nof-usa assets

The Group ieasas several assets including buildings, machi ne< and T equipme®. Tha aversqe laase berm is 3 yaars. IF there is an opton o extand the leazetem

of the right-nf-use assat. the probabikiby For exbension as been caloulated. This is the basis For lease term in the caloulation.

W& Santander
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Machinag, Hizlngs,
023 Buildings |qUpment Total
Lost at 1 January 348 21 T4
Additions 92 - ¥
Dlspaszals -4 -4 <8
Nat fereign exchanga differancez on tranelation 10 . 10
Crst ab 37 December L= T Lo
Acsurnulatod dopricidtion o 1 Jarddey -220 - -2
Tharge Far the year -9a Eil o0
Dizposals - 4 15
Met farelgn archange differences en tranclatlon -6 -0 -7
Acturnudabod deprwtistbon at 31 Deceenbar -328 -7 -333
Tamrying amount at 31 December 112 - 112
Machines, Aigings,

_2m22 Bulldings equipment Todal
Cost 2k 7 January 50 21 £
Additions - - -
Dispozals £ R B |

. Net foreign exchange differences o translation 2 3

_Cost 3 3T December 345 21 To_
hecumudated depraciatian st 1 Ianuary -17T% -19 -0
Lharge for the year -51 -2 =53
Diepasale 5 - 5
Net fareign exchanga differences on translation } 1
Acurmudlakpd dgprm:lnlion ak 31 Dpcemibar -220 -1 -241

_Camying amount at 31 December 124 - 1249

2023 an22
Amounts reconnlsed in proflE and 1oz
Deprediaiion expenses refating ta right-oF -use assets 59 53
IniLarmst expalse an beose Linbilitles 3 2
Expanse telakng bo short-Eerm leazes. 21 EL1]
Expense relating ko leases of low value assetx 2 3

Ak 31 Decernber 2023, the Group is committed to 27 MNDX in short-tenm leases.

Maturities For lease Liadilities are presented in nace 28.
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Al omounrs in millices af (0K

2023 021

Wehictes 27 27
Total reposgessad prsets 27 2

Note 27 - Changes in liabilities arising from Anancing ackivities

AL amigures in midlions of NOX

T2 LABLeE Do Sy & FRCGRCILEALIoN OF W oDanlng and 108G Bk aneas e linblltss Belng fan A3 acing acbisties.

22T Changes froem fhanges In

Financing Foreign Changas in Qther

Lindlt iy 2032 cash Flows HEENENE Fted falr valus changad LK

Dabl B Credit instilrlions 36 351 -3 161 2075 - - &3 I7E

Pebt established by issuing securties 47 308 -Th2R 329 - - A2Gan

“ubordinated Loan capitat 2422 ° a7 - - 2541

Senlgr aan-preferred loass 4957 11773 14 - - 1033

Lease Liability {fFR516) 102 10 2 114

Fdurks Changes frarn Lhangesin

Hinancing foreign Changes In Other

Linhitey 2021 oshflows  avthongermes  falruslac  changes 3020

Dehl ke erecht Inskltatlons 30 443 €514 -1a7 - - IS8

Debt emtablished by Issalng securitles 51518 -5 535 1373 - - 4T 308

Snbordinated Loan tapital 2453 2 -43 - - 2442

Lanjar aon-praferres loans - 4032 -14 - - 4 67

Lease Liabiliby | FASIB) 158 -BE =2 . . 02

W& Santander 123
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Note 28 - Lease liabilities

Al omounrs in millices af (0K

Maturitles of lease liabilibes 2033 2021
Less thisn ayear 3 47
Fram 1 yearba 2 years 12 k5
From 3 yearbo 5 years

Mora than & years

Total leaees listl IR ms 114 102

The Genup does ok Lage @ tignifican) Ugayidiey rish wilh regard teils Lease a tlites. Liguldiuy rsh is avmiltared wedlhibn the Gaaup's rreasuy angtwan,
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Note 29 - Pansion expanses and provisions

Al omounrs in millices af (0K

In Monsray, the Grewp has a collective defined contributien pension scheme ucer the Ccoupational Pensions Act fer all employees. In addition, employess an
witl=riaw persion from the collectivaly agresd AP scheme, This scharw oaly applies to eployees in Movway avd Farmes part of o collective agrewnent, The
pHeuleass def net bene fir peogion schatmes weres temivated in 2007, ana acthae oeonbers vee trancferred fo the dedflned condziutlon pansicn scherme, The
renzining defined herefit penslon comrnitarenrs b certaln e alwyers comsist of eeculive persion schemes.

In Swsecken, b Group has 2 collectively agreed pensien schema for the bank:ng secter, the BTR plaa. The plam Ingfudes both defnad benefit and defined
oantribution sechions. Hd-age, early retirernent, disahiliby and death benefits a e provlded wrder the BTR plan, which are funded wa insurance with different
insurame providers, Starting 1July 2015, the results below inctuda the fommer GE Morey Bank pansion schernes acquired in Sweden {ETP plan cansisbant with
dFescription abava).

The deffined banafit panzion schemes expose the Group to risks assaciated with longavity, inflation and salariez and alse market risks on plan assets.

In Dhen mark and Finlard, khe Crowp has defines contribesion plans.

Panson supensgs For deffined beneflt plans 203 2022
Fresent value of year's pansion eamengs -F =10
Curtailrment [gain) f less - -
Setklemens (gain) [ less - -
Intergst costgn accreed liapliioy -1 B
interest [ncone on plan assets 12 ¥
Al nce For Lakes 1 1]
Har Penshwn expenses =5 =10
Total expenses 123 m
Pension liabiities in balance sheat 2023 1022
Pemsine Lunds ok market vatue 32 A6
Extimated pensiop Labdity -209 -Z90
Effect oF asest celllpg 7

Nt pemalon apset/iobl ity 56 26
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The mawvemant in the 2efined benafit nitigation and fair value of plan azzets ove - tha year is as Foliows:

ek Fresent Fair value
walpe af of plan Met pension
ohllgation assebs  assekfllabiliny
AL 1 January -8 36 26
Current service cosd -7 - -7
Curkailment gain { (less) - -
Sattlemant gain { (Less) -
Interest expense { tncome 1 2 1
. -17 1: -5
fremreasirements;
- Returm on plan asses - -7 27
- Galn{Lossh Fremy chang e in denmgraphic assuwnsget ons 1] - q
- Gain(Lessp frem <hange iv financisl assumpticns 62 - €2
- A fLessh Indm plass dxparaie -15 - -15
47 -27 20
Exchanga rabe diffaferces 20 s 2
Contribukions.
- Employer - 21 £1
- Plan participants - - -
Paymenes frem plans:
- Bureied |t pratyarrimtibs T -11 -
Aittuirad |md tusiness comis nation - -
Settlemert - - -
Dthears - -
-9 Ell 22
Before effects of asset ceifing. 269 32 8
- Change in assok ceiling -7
AL 31 Dwcentar 55
& Sontander 141
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e Present Fair velue
valuee of of plan Hel pensicn
obllgation assets  assetflinbiliby
AL 1 lanuary -399 350 45
Curred service cosd =10 - -1t
Cultailrmerd gain ! [loss) - - -
Settlerrient guain / [Loss) - - -
inkere:| expense { fncome £ 7 -1
-18 T -1
Reneasurements:
- Return an plan assats - -q1 41
- Gain/{Logsh frgan chang e in derwagrapitic aEsurptions -13 - -13
- Galnf{Lessh frgan Change ie Hrangist assumptions 14 - T4
- Galn ' {Lossh Preus pla o xpere e 4 A4
- Chandg in masek ceiling - - -
106 -1 [
Exchange race differences 12 T 1
Contributions.
- Emptayer - 20 20
- Pan partlclpants - -
Payrments freem plans:
- Bened | payments 10 Eali] -
Aequired iny busineses carnbinmtion - -
Sattlemant - -
Others, -~ . -
21 -1 Eal
At 3T Dacembar -25d 36 28
The deFined baneFit okbtigation and plan assets are compasec by country as followws:
025 Aoz
Norwiy  Swaden Tetak Norway Swaden Tatal
Precent value of ohilgation -4 -265% -264 -E -2A5% 260
Falr value of plan assets - 332 332 - Rl Eal)
Effest of azzak cellng - -7 -7 - - -
Totak -4 61 56 -5 31 26
& Sontander 142
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The felinwwing azzumptiens have beer used calculating Future pensians:
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2023 Fatr¥
Harway Swpeden Norway Sweden
Discomanl rake 369% 4,10% 2.40% 3,50%
InMativm L25% 1,75% 2.00% £.00%
Salery grawth rate 375% 3.25% 3,50 3,50%
Pension groveth raze 290% 1.75% 2a0% 2, 00%
Rate of snciad zecurity increases Z.90% 2,50% 2.B0% 2.00%
Assumpticns regarding fsture mertality are set based on actuarizl adwice in accomance with published statistics and experence in each berribeny. These
assumpdiens translate inke an 3verage life expactancy in years for a pensicE: retiring at age 03:
2023 2022
Merwiny* Swradan Mersay® Swadton
fetlrng at tve g1vd of Lhe reporiing peslod:
- ale - i - il
- Famiale - &a 18
Retiring 20 years after tve end of the reporking perind:
- Male - 24 - 24
- Female 2h 25

The Martality bable K2073 is used bar Moreay and JUSET (Wkite collash for Sweden,

* The Morwegian defined beneRt schemes were tenminated in 2017 and Ehe table shows that there are na /emainicg members.

The saneidvicy of and tha impact on the defired benefic obligatian to change in te weighted principal assumption are:

Harway

Chenge In a3 swmpron

Ineresa in assumptlon Dacrease in assumptlon

iscowunt abe 1.00%, Decrease by 3,78% Increase ey 3.39%
Salary growth rate 1,00% Increase by 0,87% Decresse by 0,20%
Swaden Change inassumption  Increase in assumption Decrease in assumption
st bunt rak 1400% D redse by 22, 0% Incredse by 26,38%
Salary growth rage 1,00% Incroene by 1,24% Devcrease by 1,2 3%

The abowe sensitlvity @nalyses are pased on a change in an assumption whike holdhx a.l otlwer ssumptipns gonstank. |n practice, this s unllkely b occur, angd
Uhanges in some oF the assumpkions may be carrelated. When calcerating the sensitivity of the defimes benefit bligatios: to sig nificant acbuarial assumpthons
the £ame mathed has been applied as when taleulating the pensisn Fability receqeized within tha statemeant of financial position.

W Santandor 143
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The main defised benefit pension schemes in Sweden are f:nded wia insurance polickes, The insurance companies frave placed the assets in corsolidiated
partEalias oF deastic aewt FOnRigh inbes st BEAring seeurities, shacs, proparies and atfes Investment instrumes, The gafited ekt penssan schmaks in
Woarway 15 unfurneed,

The Groups edpecten contributlons for defned Qenefit plans, includirg penslen paytrments paid direct]y by the corpany and penslon relabed taves, for B
mext fenancial year arwount 2o 200 500 THOX.

The wegighted ayerage durationgf the defined henefit olilnation 15 4 years in Mansay and 25,4 years in Sweden,

Expettad matority of uidiscounted pensicn benetit pryrnerts;

Bessthan  Between Bebween Eebween
At 37 Decemnber 2023 T1year ¥-2years t-Syears 5-T10years Totzl
Perislon: barmatil payrmenls 1 7 KL ] 97 B

W& Santander 143
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Note 30 - Remunearation

Al omounts in thousands of NOK

The Gigup's princinles for geterauning remuoneratinn, includlg criterla fer the sHpulation of gy warianle rear uneratian, are stipalated in the Group’s
Rennuneration Policy. Further, the roup bas established a resnunerabion compstbee, whidh is 3 suboommidtee of ee Boare of Dhrectods. The remuneration
committee yworks as both 3 preparatony and adyisory corwmitbes for the Board of Disectors with respect to the Group's Rermoseration Policy.

The fennuneratkan Polloy apglles ta 2l ermpiogees, In the Sroup. Speclal requirermients apply to senlor execubees, employaes witk resporsibhibes whach are of
great Impaortane s b e com panes fak expasure ['resk =akers'h, and emplovees 1 independant cantral Funerions. The nuerall objerTives Far the Gros's
remuneraton policy are bo support the Group’s strakegies for recru ting, recaining, developing and reswwarding 2miployees who contribute b creating sharehalder
valwe at the Greup and be support te Group's performance culbure. The Rerr uneraticr Policy is intended to ensure the credibiticy, effectveness and Fairmess of
thé Group's remuneration prackices #nd the adequacy, procertioratity and balance of the mtio of fixed wersus varia de remunerstion, Additionally, the
Rerruneraticn Policy intends Lo ensure ERak ta cverall sermumeration s2tuctare rafleeks coufd aes affoetop ek managerant principles A3 seult, 4 key
elornint 71 Lhe Resrouneralion Palicy i4 40 counleract dsk-Laking Lhak saceeds b Luvet of toleratad risk For Lie Grooawhile, ol (he sane Une, offe a Texilde
remunerabaan structare, The Remuneration Pockey shatl furher engme that the betag varlable remuse-aclon pawdout will nat goaflict sith e requaenent of
maintainkng & soussd capltal base.

Emipleymas identified s “Senior Merageqrent Team™ arc “Material Risk Takers™ are included i the Corporate Bonus 5¢ heme (CBS], The C8S is decided by the
Bano Santaren 5.8, Boamd o Divedbors aed Lk Getup Perduenerallen Carnem ee on a4 anmdal basis, Eac i paiticlpant et Lhe Beaiub sheetne s & Base Bt
leweal wahlch is the reference berus.

Princlples for Bonus Schemas

The deferred Bonus plan conslsts of i slements;

1| £ash bonus {25% inmediate pay)

2] Shares subeck te 1 year of halding [25% delvery susect bo holging seriod)

3} Lash banus deferred over a Fous year period (6,25% immediate pay each year, in bokal 25 %)

4} Shares deferred over four year period, each deliwery s subect bo 1 year of hotding (5,25% each year, in toval 2 3%
Thu e receivod are Banco Santaeder S5.b, sl es,

Conditions for the bonus scheme are b be based on a com bination of an iedividual appraisal of each employes, Bve Financial pecformance of the Greup, ad a
quaiitative performance of te Group. Contnst Functicns are nok measured on finandal performance. The financial performance is measured on e.g. Met Incsme
o Risk adjusted Profit baFore Tax; also dsk results 2.9, "anagement delinquercy variaticn, The aualitative performance is measured on e.g, Empioyes
witishacrhan, complionee and allgarse ot wilh noecf nonchl argaks,

Granted optionz ara notpart of the plan af Makerial fisk Takere émployed ak Santznderir the Mardic countries.

RFermuneraban for members of the Eoard of Directors is subject ko a pprovad of the Group's Gereral feebing.

Pansion schemes

The Group affers different pensiem and insurenee schemes ie the Nosdie countries:

Whrway
T. Drefimed Contritution: 2% up be Y76 and 18% fiorm F 16k 1245
2. Pansion chierne for wages above 12G; 13% sl ovar paymol;

W& Santander 145
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Susrden

Tt i1 ok bypeS ot porsisis s nerrds, 8TPT 5 BTRZ according bo e collackag agraemmenl, Bl new enpltyeas gainla L BTFT plan,
BTP1 - Santandar gays 8 moathly preriurs, but the achual outceme of pension is unknown.

1. 4% @n salary up ko 7,5 “Inkomstbasbeiope” 1B8) - Valbar del

2. 2,5% i sadary up b0 7, 5 “lakosrsthastrel opy® BRT - Trpag e

3. 32% of salary betwasn 7,5 - 30188,

ETP2 is defined by promisivg different per cent of the pension entitling salary:
. 10% on salany up te- 7.5 "Inkomstbasbelopp” (IBE]

2. 65% of tha salany-parts astween 7.5 and 20 |BE

3. 32,5% on salary-parts betwaen 20 and 30 |BE

Lenmark
Pensions Scheme with employer contribution 11,55% of szlary, ard employes contribution 5,25% of satary (Cptional additioral payment). The employear
cantribubion is requlated by the collective #gresment.

Enland
Employer pension contribubion is 25,3% (in 2023} oF the osid salary.

i 2ded. thy eimployee’s share o the-conbritl lon thal Is withdraw di sy beom bae saarg Is:
= 7,15 % forthase under S3 years of age,

= 8,65 % forchose aged 53 - 62 yeass and

+ 715 % For those who have tumed 63

Key managemant eomp lene

The tables dalow showv the acceped salay, base bonas, peslon and cempensatiang Fg: CEC and ather Key managernent:

Qthur Total Totol
Salary Bomus Fensiom banefles 2023 2022
Mdlchael Hyldsbes, Chief Evecytive Officer 4 BBT 915 164 1088 7035 T &5
Stewe Franklin, Chief Commercial Oficer 2010 ra 164 =t 2933 2041
Peler 5joberg, Chict Operating CIfflgan® 3 0% 83 £a% 241 327 3§15
Mnders Bruun-sen, Chiaf Financial Gfficar 2Nk 200 164 R 285 1851
Tire Kregsrud Fietd, Chief Compeiance Qfficer 2089 327 164 374 £084 2922
Andres Diez, Chief Rishk OFficer 2167 244 164 aT2 247 ER LI
Alavander Krupchenks, Thief Comtmolling Officer 24354 - B 927 31 -
Sl Wernar H¥uoraen, Chwt Operathig L8 fcer 1444 7 164 &1 1801 -
Espen Howland, Chief Comtretling Offecer 284 7o T4 22 494 2563
Marion doul, Clalet Coatag hvs (K Ticer 1314 - 63 1677 2204
Totat 21843 2343 1687 4 507 LR ] 27 845
“Bave Left Santander Margles dn 2025
** Pension contribueion provided in home couneny
W Santander 145
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Total number Yaluwof
of shares the shares
Humbser of aamed, buk not warmad, bt not
shares eamed |ssyed as ak Issiped™ 25 al
Bonus shares |park of (815 pragram) in2023 37 Devembar 2043 31 Pecamber 2022
Michaal Huidsbea, Crief Evacutive fficer 17565 b G0 1507
Anders Bruun-Chson, Chiel Foahcial Cffleor ETES 102 47
Mndrez Diez, Chief Risk Officer 4873 10634 453
Sbewe Franklin, Chief Commeniat Officer 2749 E449 E 1
Tra Kregerue Fpeld, Chief Compilance Oficer 4934 10 0% 3 l:8
laime Madera de las Heras, Chief Auaditor Execative L] 1185 51
Alexinrdar Krupe ke, CRisl Cooatrolling Qfficar - - -
MalinWamer Hadvorsen, Cheef Cperating Officer -
Totat 34079 BT 036 327
* Allamounts in thowsands of MOK
T haeaL il of fax
Defined share velue 2023 20z 1021
Share value - Banco Santander (ELIR) * 4 3 E]
Share walue - Banco Sankander (NOK] - 43 20 29

* Value of shares s an estimate hased mrthe Santander 5.4 share prlce frorm BME Stork Bechange as ab 28 Oecember 2023, and the exchange iate as at 25

Tecember 2023

Hoard of Dirackys 2023 2022

lem Borchgrevink Chair of the Beard External 750 T30

Anne Fmm Diirgcbor/Ba0rd Memn >tr Exke?nal SED 555

Tare B. Sramsnes Board Member, employee Reprasentative 2341 230

Folf Larsen (3= of February 2023) Beard Mambe:, Smploves Reprasentative 250

Arja Pymndnen Depesty Boarg Member, Ermployan Rep-esentative 15 25

fisa Ravik [As of February 2023) [h=puty Board Member. Employes Reg-asentative 25

Sara Korrerg Dbserser 25 50

Fedencq vsart Depaty Chail/Baard Memger Inkgrnal ron-g#ec utive - -

D Elajabeitia Podsiguez Pedrc Beard Marmbe: ltemal Nomrexecutive -

facnan Biligado Baoid Mermbe: e nal Noo-gxeouLive - -

Tina Stiegler funtil June 2022 DirectoyBoz rd Mempear External 265

Chrivt Skovyaard [Pntil February 2023] Caperty Director/ Erpleyea Rapresintalive - 5

Beate Folm (A of Aprik 2022 Latll Febuary 2033} Dreckory Emp oy se Repregentative - 5

Lukas Ruddph Jansen van Youren [until Februzry 202 2§D perty Director! Employes Representabive -

franclsee javier Anton San Pable (uag L Apl 2022) Chrectyy! Bagid Mambar Irtermal Moo evecitlve - -

Total 1585 2105
W Santander 147
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2023 2022

RymTage Avarmpe

Hum ber o FTE for Kumber of FTE [ar

Staff as at 31 Decembar [permanant empleyess anly] umpleysas  tha year employees the year

Noarwey 560 489 545 b4

Swetlen 284 260 261 27

Denmark 21 199 203 G5
Fnland LEE F 139 23

Tekd 1202 1083 1144 1035

Audil servites and advisory seneloes fwithout WAT}H 2023 2032

Audit zarvices 20208 ED1D

Qiher atkastation soevioes 814 454

Taksd 21125 19358

* &l erounts in Evagsands of NOK

Advohatfirmaet Py has parformed bax services ab 50 bysusand KO in 2023, The amoung is not induded in He eversiew of 2udik sendces and adyisory

SEMACES.

W& Santander
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Note 31 - Ownership interasts in group companias

Interests in consolidated entities

The Group healds 1 G0%: of the shares it Sarkander Consume- Finance Cy.

The Graupr vitalng weost of the bk Aot rewards of the sabe of laans tothe seauntizatlanewe R les In Finland. Toecs are fully consolldated enta Ene Group's
financiat starerment.

Interista In wnconsolldated entices

At Eondan Eer W5 TR D' s sk CRposare the Grofip i #ntaced nbo 3 fae| 3l guarantes it the foerm of 3 SYathein Secaritization i Shanden wath a
llmited numbear of investars. The sebecred portfollo comsises of SE 0% Bdlon [FE &uto Loans 2t December 31, 2023 In tne transaction riestars agree b
iniwast in notes linked ta kthe mezzanine rck af Hie portfolio.

An lrizh PV, Swensk Autafinanz Syn 1 DAC, was astablished to provide the fnancial guarantee to the Group. Ak the same time. the 5P izzued credit Linked
rotes {CLN] which mimor bhe risk of the ficancial guarantee, The proveeds from Lhe issuarce of the sates are put in a deposit accaunt in the Group e fully

oolkateralies T fikang ol guaranes,

The received collakeral amourd is recognized in Other Liabilities, whereas the financial guarantee premium the Group 23ys Fer e guarantee, € recognized in
the Fee and Commissian Expenszes in the Profit and Loss sEteaent.

This 5PY is not inciuded in the consafidated financsd stabement inactomdance wich 1=R5 10, as tee Group gdoes nok control the 5PY.

Svensk Auofinans Syn | DAC 2023 2022
Assers’ Ta 193
Liabilikies* T 133

* Amaunts In millions of SEK

W& Santander 149
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Al omounts in millicns of NOK

Aecrued Accrued
interest interbst
Deht to releted parties: 2023 2023 2022 2022
Fantandger Coesumer Slnandg §.4. 15208 164 35 45] 111
Totat 25308 164 36450 11
Accrued Acorued
interast Irdarent
Batance shest ire: *Subordinated Loan capirat’ - Brvds 2023 2023 2022 2022
MANCIE SCHY, enad yrity Sepkember 2027, 3 meths NIBGR « 166% [Sankarder Consumer Fnanoe 5.4} 1 4] z2 S0 2
MGEK 750, maturity Decambar 2028, 2 months STIBOR + 2.08% (Santander Consurnar Finance 5.4) LT E R 1
MASEK 754, mpturiey fecember 2630, % rmonths STIBOR + 2, 35% [Santancier Consumer Finance 5,00 T5T 1 mA 1
KANOK 500, maturity June 2031, fixed rate 2.62% {5antawcer Corsumer Fina ve 5.4] 500 1 1] i]
Totat 2515 6 2417 4
Acerusd Aecnsad
interast intatest
HBatance sheet line: "Senior non-prefermred loans” 2023 W23 2 2022
R{SEK BOD, maturity Spril 2026, 3 months STIBOR + 1.04% [Santarder Canzumer Finarce 5 4] GG R 3
#ANOE 550, madurity Moy 2026, 3 moeths MIBOR = 375% [Sartender Consumer Fnance 5.4) 650 5 650 3
WSEK 1000, raaturity August 2026, 3 months STEBOR + 1. 50% {Santander Consu sver Finange SA4] 1074 6 945 3
MSEK 1000, maturity September 2026, 3 months SHEGR + 1,75% {Santandar Coasumer Finance 5.4 ima 1 545 1
MSEK 1000, maturity Novenbal 2026, 3 mealhs STIBOR + 2.716% (Santander Consumar Flnance 5.4) 10 g D45 4
MEUR 500, maturity Lanuary 2027 fxzed rate 4.51% {5antandes Cawsumer Finance 5.4) LR32 230
SAEUR SO0, nwatunLy Sepaember 2028, Meed rate 4.87% [Santerador Consurmeor Fitance 540 5783 77 - -
Totat 15700 339 4052 15

I Degamber 202% Santander Sopmer Baek 45 and Santander Conoagmer Flnangs 5.4, entergd intg an nafunged Rigle Pastlripation Agreement [EDM wanlrh
transfars the mezzaning risk af @ KK 136 bitlion reference portfolio corsisking of DRnist 3 uto beans, fram Santancer Coasumer Bank A% bo Santander

Consurmer Finance 5.4,

The Risk Participation Agreernent dllowsd Santackdet Corislirner Finddee 3.4 £33 s § syathetic securitizatlon By lsulig Cradi Linked Mobes [£LN] an the
reerTAm e rk puarchased by thlrd -pary lwestars, refersncing the Danish aeto podtfolle. Phe Rk Participatior fee 3an tandar Consumer Bank &% need by pay

Santander Consumer Finance S & matches Ehe coupan @n the CLN and the issua nce of the CEhks aligwed Santander Consurmes Finance 5.4, 0 achieve sigrificant
risk trapfer {SRT]. The reference portfolio consisting af fienish auto lears Is ivol dereccanized fram the balarce sheet of Sanzander Cansumer Bank A5,

The interese rata an interearmpany leans ane camied aut on market terms.

Flagaclal infodinatioo In accordance with e captal requivenent o alation 5 publishod arwiaw, 3arkederoe syner, b

W& Santander
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Al amounts in millicns af O

The Groupis controlled by Sartander Cansumer Fimarce 5.4, which cwns 100% of the corypany's shares. The Group's wiEimate parent is Grupo San=nder, Al
companies within Grupn Santander are considered ko b relatad parkios,

Transactions with related parties are mestly interest expanses on Funding rom the parent compamy ane the ultimate parent company.

The fimliowing Eransacons weTe famies out with relaces partes:

Profi and loss 2023 2022
Interest incorme e 3
inbarest ExpensEs -21E -475
incerext payments additicnal Eier 1 capital 1. =140
Fees - -
“alue change and gaing/loss an foreign exchange and securities -35 -
Other -6 -1
Het transackions -2 7 =1313
Arsats 2023 2022
Depasits with and recerables on ARARCAL ingtikatlong ar 5
Fimurrtinl derlvativet 132 21
Qther flnancial assets 528 741
Other as5Els 267
Total aszetz 1023 787
Llakdl tlas 2023 22
Tebt Lo credit institutipns 25372 36 551
Debt estabilshed by issuing seorlbies 37 210
Flnanclal dervatlives 231 452
Other Lsablllres &35 El
Subardingtied l2an tapltal 18355 6484
Total lahiliries 14 765 & 128
Wb Santonder 151
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The Group had tranzactions with tha fellowing related parties as ak 37 Decembar 2023

Bancn Santandss 5.8,

CATEIS Bank Seamn SE

Sankendar Consurmer Figanoe Globel Sarvices 5.1

Sankander Corskigr Findnce 54,

Sankareher Global e vdoes S0

Sanbaiker Global Technalogy o md Cgeeratioors, 5 L Uniparsonal
Sarksredar Sequrey ¥ Reasagurss 5.0,

SantanderTotka Sequros, Companhia de Seguros o= Vida 5.4

Note 34 - Contingent liabilities & commitments and provisions

All amounts in millicrs of NOR

1023 2022
Contingent Liabilities® 132 75
Commitments [Granted undawn credits) 27 528 EL Eri
*Conbingent liakil&ies refates mainly to payment guaranbees issued te custemers.
Note 35 - Result over total assets
Al amounts Jn mliltors of MoK

2023 202
Frofit after tax JPAT] a2 2707
Total S5sats (Aesets) 212057 2{2 824
AT over Assets 133% 133%

152
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Note 1 - Risk Management

1.1 The Bard's Approach bo Risk

The Banlc's Risk hmnagernent ard Cantro Model alioees Ehe Bank bo conduct [0 come activities while nemaining adactatle bo a Huctuaking eenomic landscaps,
and an mdving regulatory enwirenment, [k resks on cammon prineiples and a sod olgk culture embedded acress the Bank, salotersd by 3 robust governance
skruckure, and acvanced risk managerment processes ane tools,

Rlac Principles s Cutbare:

& Al amployqes org rigk managary, regardiess of thelr role arrespansbiliny, swha nist uiterstand the risk facrars assaclated witn rheir funcrin, and po
a550 e [isks that will exceed the Bank's risk appetite or kave an Unknosen impact.

b. A stable risk profie within the apgzoeed risk appetite ['mits is scaght.

t.  &nindepend=nt risk management function, led by the Chie’ Risk Cffice- [CRO), consiarent with the three sires of defense model
A B Pobrdard-Tachir g B SR R ARE WEp SRR Swceds AL BudiiResad 200 Nidk Lypad id bake,
e, Thorough and timely reposting ks keps, with the aim of pramptly idartifying ane assessivo 2l risks.

Risk Cutture = Risk Pra: The Bank's qisk culbure, which iz called *Risk Fro,” 15 nct only a fundameatal alement of our corparate cubrre, The Sontamter Wiy, but
= allyres wit haur mission of helpidg pedple and businesses peoupar. At its ¢ Seence, Risk Pro emphasizes sach sinployda's accountability For By inheros® risls
within thelr areas and tasks, and underscores gar commlimens to efectiely ident feng, evalisaring, and manzagleg all rsks.

Rl Govarnmnce:

The Risk funelon i supported by & rebust Amcdies of ik commilaees which alton s b condus: #ffectve averslg il of akl risks, In B with our sisk appetite,
It i% hsed an the three knes of defence’ madel,

a  Thres Unes of Detence (Lob):

'lll

Formad by business and support ares, whleh hold pri m ry a1 bakbe:dy Far manag:rg e gk exoosune thgy generate, fecognlzes,
IMRASIRS, IMQNikars, and repes <sks inatignment witk established <15k managemant pelcles, nradels, and procedures,

2nd

Comprised by He Risk and Compliance & Conduct Furcticns vwhich ivcaperdently owersee and challanga risk management at the first line of
defence to make sure we keep rl=ks witain the risk appetite imits approved by senics management and promoee 3 ~obust nsk culture inthe
Bank.

anl

The InBevnal duchit firectlon, which is fully independenk, g ves the Board and senler managers assurance of high-quallty and effxclent infevnal
cantrals, gevemnanse, and risk raanagement, to pressrve oue value, SOIVERCy, and reputation.

Fisk ariginatlon rausk be cansestent swith the appresed rick Appeties o 1elaced | mics
Rizk, Compliance & Canduct, and Internal Audit fre suffickearly sapaiate ard autonosaus fanctons, wikh direct acress tothe Baasd and 7S comaitress.

b RaghLOmrrilbees Horucbe g
The Board of Directors has the ultimate oversight oF risk management srd cortrol, aromating a seund risk oultere and reviewing and approving risk appetita
limies and Framaworks. |t is supporoed by its axecutive committes and the Risk committaes from management to Board level,

The Band's risk gevermnance keeps the risk controd and risk-taking areas inde pendent.

Risk Management Brocesses z2d Tools:

Riak: Appatita and Struzkure aF Limbts {RAS): T Bank's 'Rish Anppet-te' i5 the wnlume ana bypa of risks which we deemn predant for ear husiness
strategy under normal and strassed circumstances. (s expressed in qualitative tarms a8 well 25 lirts, which are struchared around fve axes [Results
wolatility, Solvancy, Liquidity, Concenzration, and Hon-Financial Risks) .

Risk Prafile Assessment (RPA): The 'Risk Profile Assasseant' is a mbust methodology that sllomws us to aralyze the vanous risk types the Bank is
exposed to, based on the main prindiples ef the dentification and risk assessment model. These include self-assessment and exercise suitabilaty,
efficiency, and holistic, in-depth Ak analysis [with common appreaches and alignment fer decision-making). The three lines of defense all take part
In the asseserment, This holps bo strgthon our risk culturs by revleing How msks change, sed plrgsinting areas foer Imorove ment,

Seanarks ANEyHs- Senndio ame iysis is 4 wirlul sk e magersent tool bo maasn oe cor resillance b stess situakions nder 8 forvard-oaking sperosth
and, If eecessary, to prepane mitlgating plans o expacted 1056, tapite], wnd louldity,
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[ Rish Raporbing Structure: Fo provide senior marages witha twerough, up-to-da e wnderskanding of our risk profie, the Emterprise Risk Management
SERRA} tearn raquLArly COMSALIdANGS SO MOt s Gn fLuCimhE and futlne 718 o8, 50 (Mfarmed decisions San be macke ina tiasdy manner. Ouf 18k eeparteng
coners all Factors set out In gur Risk Framework, aswell s all these fundamental aspeqts that may be necessary for aur risk assassnwent,

Key Risk Types.

The Bank's Risk Framewaork cavers all zyzes of ricks which affect the Bank and could impace the achievement of its stretagic objectives.
ey risk bypes. which are reflected in Santandas's Risk Map, Fnclude finawial dsks {incl. credit risk, market risk, liguidity & struccural risk, and capital risk), nons
Fmancial risks (incl. aperationat fskand reputational isk] aed cross risks [incl. model visk, strabagic risk, and environmental & cliseate-related risks|.

1.2 Arens aF Specitl Inberest 1 Mncop 5 Guegalitieal Landssape

The wutset of 2023 amed most of the year that Follewed e pvershiadoveed by perssling chiallumges Iram B prevbous yeors, nokably Pdewarin Ukranse and its
econmle consanuences, and the sapply chein dicruprions that emerged diping the Covld-19 pangemle.

These eircumsztances, coupled with the liguidity turbuleaces which resulted ‘rom e ooliapse of several American banks in the Arst quarter, created zn
atmosphere of inskability, maret volability, ard pessimism Foe the opooming year. Acdibonally, sustsined inflagonary pressises, amplified by weakened
axchange rabes and increased bomowing expensas, significantly ipacted the economic rajectory of the Ehree Merdic countyias.

Threughout 2023, Santamder sbeadfastly maintained #s comenitrnent $o ks customers, aimid sabstantial shifs in the inancal landscape.

WAL Weas bl & early diced-long era of Ll a0 [besasl rates, wikide Mohe) tedviked FA0St COMEIEss. Ewaltly gave way Lo 3 changletely unantilpated
envirenrrent. Ovee 3 brief perlod, Interest rabes underwie st a swbstantizl and remarkably rapld Increase, catehing both he ma rkets and economle actors off quasd.
This abrupt change reverberatee thraughaut the ecancevic strztegies of all players, fascing a swi®t recallbration of finanesa: ptans and expectatrons.

The Bank diracted its afferts to adspting its offerimgs and thriving in 2n increasingly compatitive 2o -onment, while dosely attending to our customers” financia
well-being, ard complying ity the wery strict standards of rezponsible iending mandated by regulatery awthorities aoross cur operational markats.

Dwexpita inikisd apprehensions rega+ding tha ecenomic oub ook, our credit quality indicators remaires weall within expecees levels, displaying a robust and =tabla
rajectony khroughuut the year, This stability was privwarily driver: by everall gaod perfermance, 2 portfolie weighted tewards secured auks dending, and the
jinplemmentation of Lighter admission processes b wayatise undarscared by b resitience damenstrted by our portfolio and clientele, both belore and afte: the
Cowid-19 pandemile, wha adepty adjusted their consurnption patbenns B response toangome ogestralnts,

This trand of sEbility is anticipated to perseet throug bout the upcomning year of 2024,

De=pita the graduak economic ackivity stowdmean ozsersed in 2023 and persistens macroeconamas uncertaintias, posi e indicators suggest a ferorable trjectony.
Infation inoies bo de on the Aight path, mometary policies, after a period o° gradual sdjustreents ir 2023, seem be have peaked, and, morecvar, while growth abes
i the Mordic atonomies are projected to remain modeit, forscasts sucgest 2 positive ovtlook in the upcerning years. As a resull, key Farecastars Foresee no
subslantied disrupkions e Hee Sinancial sysien, sgmaling a mad e aalim-stic macraeconomi Forecasl commaoed W mavius assessakenls al lhe conclusionof 20234,
This mproved cutlook has led to e release of the Post-htodel Adgustrnerds (PAMA) regaraing the macresconamie gutlook and Inflaton by the end of 2023
+ For furthver dataks peaca refer to ‘Mote 4. Cradit Rick Expocure.'

1.3 Credit Risk

Creditrisk is considered ba ke the most sigraficank risk oor the Bank.

Credit rigk is to b= kept at a levet thal, over time, comesponds to the awrage of comeanies within Santarder Censumer Finance Srup, considering diFferences
amusig Lhe compianies regarding collection and produck mik, The Bank bias establisied cedit podicies thal ensure g yood diversification smeny lhe tustomers
regard|ng gongraphy, oo upation, and sgg, dnvahyg obhet Facters, 5 ngledarge crodib exposu st ate ported b the Board,

Credit processes and policies describe the quicing pringiples far the type of cuscomer khat the Sank wants.

Processes are devided inbo "stlandardized” and *non-standardizad.’ Standardizad credits foblowe 3 commar., very much automabed, credit approvat procass. Non-
SEndardized credits aither do ot Peeet the score requirements, are of a significant ¢redik amownt or eredit Llimlz, or else are classified as shack framce. Non-
Standardized credits are handled indivdually and are granted accorcing te delegated cradit asthor-ties in accordance with the cument credt policy.

The assessamenl of costomers of framsastlons uslng ratlng or scoding systems canstitutes 3 juwdgernent of Chelr caedit ge-ality, whsch is quanifued Ehrooagh the
peabahilley ef dafault [PO), in accordance with Baced I| cerminology. In addition to custories agsessonent, the quantification of credit nzk requires the estimatlon
of othEr parametess, such as exposu e 3t defaule [EAT 2 w the percentage af EAD thatwill not be recosered [Loss given default or LGDG. Therefore, ather relevant
facters are cansidered when eskmating B risk involved ir transacbons, such as the quantification of off-balance-sheet exposures, which depends on the bype of
produck, oo be analysis of expected recoveres, relabed to exizting guz mntees and other charartesiskics of the transaction. These Facbors are the main credit risk
parametars. Their combinelion Facilitates calculakion of the prosatd e Loss or mcpasted Inss (EL). This Loss is considersd an additional ost of the activity which is
iwtlected I the risk péimalum and st b charged in Ll transackion prlva, The Bank uses both an adwanced IRE appraach (A-IRB] and a standardiced agyzroach
few caplya adequacy calculations For credit rigk.

hdditinnally, portfedio sales are 3 key comparent of Ehe Ban='s credit risk appreadh, supporing the Bank's overal! skrategy.
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14 Market Risk

tlar ket visk it the A5k of losses inon- ard off-balance sheet positions arising from adwerse moveneents in market pricas.

The Bentk*s strabigy 5 to daid Laklig ol any nidlket ik excoeding whial 1elows dire< thy Pron iLs operallons

felarket rlsk [ the Bank is malnky concentrated areend struchasal interest rate risk and struckwral curcengy risk, The Bank does nof have 3 tading partfalee,
& standardized approach is avergesed for the requilatery capital calewlabian far maret dsk.

1.5 Imrerest Rabe Risk

kntarazt rate risk is the risk of reduced earnings, or a raduction in the econemic value of the equity, due to changes in the tntarast rates. The Bank strives Foar a
balance sheet cemposition Ehat mimmizes inberest Fake 1isk by ensuring a similar botal weighted interest repracing tenm Fer assats and Liabilities.

Limifs are set For inkenest risl 2%pasure in each of e cumencies the Bank has operations in.

The nterest rabe risk position is aweweed tased on Uwe methods; the Ned [nbetest Margin (] sensitlvity and e kel Walue of balaace shaet aguity (MYE)
senltlvity. The Rank ananlters bhe sensitlelty of Mk and AMYE far +f- 100 tp parallel smifts 30 macket interest raves, in adeltlon, te Banke cowrducts shress resting
of the interest rste nek woth the sk Bessl IRRBE scenarios contzining both parellel and mon-paralial movements in the interest rave curwves
- Faor further informakion please see ‘Nede B. \nterest Rote Risk*

1.8 Currency Risk
Tha risk oF changes in the value of a curmency position due to Fereign exchange Auctuaticns, adversely affecting the Bank.

The Bark stravas for a badance sheet composition that minimizes currency fzk &y ensrring that assets, liabilices, and incoméng and oubgoing cash Aows are
dencminated in the same cumendsy’, Practical considertions 2 i requiremment s lagf dowwn by the parent company will also be Laken inte cossideration in connection
weith the management of cumeny risk,

The Bank™s cumency rsk i coemeched to cumrency positions as a result of aperatiens in the Swedish and Ganish rrarkets, and freem fundrng sctivities in Eure-
rraEkers. Llsvits aree seb For pach Currency's nist open exposure, o welt @5 for the wobal consnlldated eaposure. Raukines ara In place 0 ansure that the Rase's
EHITENEY expasure ks ronkinuodesly mewtitored ard controlled.

1.7 Oither Price Rick

Qithar price risk is the risk that the fair value of Fuure cash Aows of @ financial inatrusment will fuctuate becaus:s of changes in markex prices, whather those
charges are caused by Factors specific to the indivkdual financial instrument ar its issuer, o by Facbors affecting all simAar Arancial instruments traded in the
mar ket

T Credit spiead ek on the Barkts Uguidloy portfollo is managed throwgh stict lmiks oo bhe bope o Boncs ko b hald, mialinues ratlngs, aad maienan matu fkies,
Buoids 3 atzo tedd 1o riaturity rather than sodd in the rtackek, The CWA risk 15 conslderad ralramad 25 the Bank's desivatives hawve (54 agreannents.

1.8 Liquidity Risk
Edquidity risk is Hne possibility of filg ta mesat payment obligaticns on kime or atan excessive oost. This inclodes losses dwee to Forced sales of assabs orisepacts
anmmargims due b 3 rerisalianoe between estimated cash infows and outfows.

The Bank manages liguidity risk threugh minkmizing the maturity gap batween assets and liabilities, maint@ining & partfolic of High-Qualty Liquid Assets, and
the diversification of funding, Funding sources are adequately diversified, both in terms of type of funding, turrenty, domestc markat, amd imaestors. Furding
seprees nelude depogsits, eured seuence: JES], unsecurod eunees sy Eung Modivm Term Medes (EMTHY, comusergial papors, and Intragroup Loages,
The Bank i maatly setf-funied aan rather Indepenatent frean the parsnt catnpaery Ieacs Fundiog.

The main metrics For measuring liquidity risk ae the Liquadity Coverage Ratio (LCR} and the Met Stable Funding Ratia (NSFR). The Bank alss conducts figuidity
skress besting on a mankhly basic. The Bank comtrols Esuidity eisk through fimits far LCR, NSFR and Hee minimuen stress test sur/ival hovizen (pleasa refer to Nota
7 for Fusther informaticnf,

1.2 Lapital Risk

Thie Bartk dellnes Capital Risk o8 Hee 1y sh oF s uMciant capital of aach quallty [CETT, Tler 1. 2, ahd 3) te miest nbetnal beslmess objactivas, raguiatony requinaments,
and markel expectations (pl ease seelaw Khe Soivency and Capitel Adequacy secbon 40 see hew our obsenmd levels rompare By requiatary requimments), the
Eank's Capital Rick tearm, whick is part of its secomd Line of defense, conerols and oversees Arst-ljine capital managerment,

it can independantiy challenge businass and frst- bne activities by:

i. rewiewing keyitems affacting capital ratios bo supervise capital ptanning and adequacy exercises (ICAAP and ILAAP], which ara conductad on an anmual basis.
Tha Bank's risk exposure is projected wrder a base scenarin. and sevaral adverse and favorable scenaries ta identify potential solwemcy and lquidity ksues.
Il qerning key requiatody capatal medrics: setting Faledance bovels; and ahalyring ggnaicant varlations and singie frarsictions that could impact captal
ii. rewiewing and challengi mg prosssed capital actiens according be capibal planning and sk appetite.
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|n additien be such anmng exercises, Tain metres such as CET3, Tier 1, Tier 2, and Tier 3 as percentages of sk weighted assets, and leverage |[enweighted)
PTG, @18 POAROPED ERMCE DOLE ERE whide (At ko Sriture aguiatony <armpllancs,

1.10 Operational Risk

In accoedta nce with the Sacel framewnsrk, tae Bank deflnes aperatranal risk as the sk of Logses fram defects or frilures in inksrnal procegees, peaple, systems, ar
exernal events, It cowers risk categaries suct as fraud. techrological. cyber, legal {legal processas witt an operational Fisk root cause), and conduct rsk. It does
nat include ewents arising due b3 strategic or reputatisnal risk: - which are ssessed as cranswersal and are momstored Gy the Strategic Risk area {performed by
e ERM beam] amef the Compliance & Conduct Functios, respectively, Opermtions | misk isinherent $o all products, actvities, processes, and systems, Ik s
genarsted In bl business and susport areas,

The Bank's opecataanal rigk managermnent amd contral madel 15 based tn & canthaval grocess of Identlfyling, evaluatitg, repeting, snd mitlgating sources of ik,
reqardlese of whether they have materiaized or not, ane encuring otat sk manageman : prioreles are establishes appropriately. Oparational rick s reduced
through securing @ goosd interral control enyironment, which the Bank conbnuous. y strives toimprove. A 'Basic | ndicabosr Apprmach was used in 2023 for the
ralculztionof requlatory capital for gperational sk

111 Cllmste & Envirmmiontel Risk

Effiiently managlmg lintate-1elaced and emironimensss rishs remais furidarests] oo achieviny ow objec:ives amd fulfilling our cammitments,

The Bank tenskders climate-relatid and emdronmertad rivk 0% a crass rish, eoegnizing thae potential infuence of climate drivers on other traditbonal fisks over
dafferant Fire hare ans. The Rlsk funchloc conrlnags fe e mibed ciate and endroamental o 0 Risk Mansgeaent Madel indolng so, canseecrations ae made
rigaidling the pabentlal Innpact o 2lrmate change e the Benk's aperations and asoess,

This sraluation extends ta assessing It effects om the supply chain aad the broade -market inwhich the Bank operates. Moreover, feqused attention is dedlcated
ber undarstanding ard mikigating transition risks asaociatad with tha shift bowvards 3 1ev-carbon econgmy.

The figure betovy illustrabes the Bank"s integra rion of climate-retated amd environmen?al dsk within its ozre processes and fsk cycle skages:

ENESS FTRATEDY RN ARPEYITE
RSN MANAGEMEWT CYELE

1. kentification - 2 Plaming - X desoaamant - A Monitorieg » 5 Mitgation - & Reporting
Enstriing Sattpg targets Betermiining o Managing risk Neepdng 2% Submuttig
T ethe bhat £arsated nalimeet, prafie vrzhdn reurabe Sndt
Categuizabion Hhe Landscape. rmpact and SCOOME i FE the accephabie By

and control. materality of timits set duning levets. mamagement

ek panming. Teparting.
Chiniatd aiw! Erwironnnt sl ek

GOVERMANCE, FRANEWCORYS Ak D SOL I ES

= Kentihcation-

ThelnL0re o s ses hukpy RPe Bk Lo selonti by clatdle-redaied fishs

i Top Risks identfcation process: When ident fving too risks; the Baok's mostsigniRcant intemal 2nd exvernal Ehreats e profitability, capital adequacy
and strabegy are identified and measured. The analysis cowers both qualtative and guantitative Facors. fimdings from this exercise fuel the Bank's
intemat capital and Uquidity adegwcy assessment processas (AAF and ILAAP].

i PRizk Profike Assessment {RPA}: & rofrest mekhodology that cawers abl risk Lypes and reveals threacs to the Bank's business plan
Ttk 1@sulls oF Lhis exarcise alloww Liw Bank Lo idenlify gaps and arers o impsoverment, Over 1ha past couple of yaare, tha Bk s sranukisesed Lis
Liannual axergiss by ingorpporaloy aaioleneat salf-assescnenl spec Meally Focused on avalualing eling i ared gnvirgnmental risks. b alsa e ampassgy
atharme) b exarnlaakion of the reskdual value risk aoeoclated vath o sz rad lendlng portfsla,
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»  Panamg:

The Bank's strategic planning in¢ludes asnual budgeting and e thrae-year financial plz .
These Cone stratiglc procbssks wnatle the Sank ba plan Tor risks rorn L transltion Lo & Lowe-carkon eConotry, and Hie physicd lingacl of clirtake 2hange,

» AsmEsEmenl

The Bank conducts its materiality assessment in accordance with tha Task Force o Climate-relabed Financial Discosures (FOFDH guidelinas.

The Bank continues making pragress with out climate--elated rsk materiality assessment by progressively refining granularity levels with the availability of more
data wt] epilpled roethodelogmes, stricily adhering e current peyulations. fntripstid ovans o s enclinde bl bennd graswlarsty snd defail m s with the
Ireplementation af requlatang repeating requirements derved fram the Coeporate Systalnabih by Reporting Direg e [CSRE, aned the iccameration af Eee doukse
maberiality assessment framework it entails. This assessment will encomypass 2valuating beth the Bank's impact on the environment 2nd the Lommunibes whera
it operates, as weél &= acsessing new risks and opportunities sbeimming fmam sustaina biity-related developments and events.

The Bank sees managing climate rick ac 3 chance o create a8 lee for our cuskomers, investors, 2eople, and the commundties in whsch it operates. The desira to
redLre its amvironmankat fastprint and support cuskomers' transitions bo a |ow-carbon acowomy resents a significant number of oppartunitias For tha Bank.

+«  Mononng:
Tha Bank uses risk appetite. scenario analysiz, and o:her ool to mendtor clima te--elated and ervi -onmental risk
Tho Rk Appatite sets B valumie 2od type of oks we deem pracisl Tor Bie Banlc's botiness £orategy, Along wath Imglementitg pollcies, |6 < & koy ool for
reenltewivig Ginaare-retnted nelkes, Eargers, And nur piublle eeaemiltrears. 4s welk 55 mitlgznng fhe einkaf Bidg b oweer tham.

The Bank continues to enhance its Risk Appetite Stabemet by penacically introducing rew metrics and limits, bo complement its strategy with available
methodologies and data. Several metrics fave been defred relaiad to oo residual value isk axposuce by type of engine, brand, and marurity.

Scanario analysis is 8 management tod o mon:tor cimate-re.atad ard envimnmental nsk Ana ysis tachnigues are useful for the Band's internal management,
and for kandling resgulatory and =upenyisary skress tesbing. The Bawk uses scerarias to analyze twe impare under vanous crcumetances. placing aa emphasks on
rapturing transitizna risks, which are conssdered mast relevant for the aoto industry.

r  Mibgabon:
In accordance with the fourth pillar of the Bark™ climate skrategy. it is- increasingly saeking to integrata dimare-ratated fsks inte i risk management and

assatiated govecnance process, In 2023, wors conk nued to Fusher embed dimate-related risk management inko the Bark's secoed Fioe of defense processas
{Top Hisles, Riek Bppetive Stzterment, Risk Map and Risk Steategy] and key strabegle saeclses [ICAAR, LAAP, Steess Tast, ¢ with o compretseasive approach,

The Bank has afobust gevernance struckure 2liowing for effective owersig ht betweer reporting lings, and the impsernentation of the Respensibte Banking Aganda.
The Board of Birectars owersees the Banw s business, strabagy, crganizaticn, and curest and future risks. This enzures the Bank achiavas its stavegic clejectives,
while alse operatimg responsibly.

To further strengteen the fecus o E50 gowemanoe, fotlowing the adoption of Banco Sanender's groupwide Responsible Ba aking Fremeawark in 2022, the Bank
irmplesrented a rreww Responsible Ean king Model and updated Respoasible Banking and Sustainabiliby Policy in {4 2023, The Responsible 8anking Model suppaats
the embedding of ESG foctors (0 the Bank by destriting ey dub'as and orocesses, 43 vekll asrales and responsifillties. and sets & damman appreath o responsible
bkl ng Lopies,

The Responseble Banking Framesa kb s2ives (o propel Santonde gobally losvards o mooe sustainable business model Lhat e beds Envirgemenlal, Seckat and
Goweriaeke |RSG] £ el T fraimcwrh | 4y5 Oz Cornrmai ERegiLes, e, resaons il Hes, key proGesses, ankd guvemance attangenkeubs. The framesdtk
was arkonted by the Bank's Board of Directars . late G3 2027, ahg Responsible Banking status wpdares were ineluded o the 2023 Board agenaa. To ensure that
it acts responsibly in everything it does, the Bank incomesates bas: practeces and requirements inko all gowernance docurments, inetuding framesworks, models,
and policies.

Bivildli g irtea nal ca patilities throwgh training (eacuring that all employess iave mbesant knowledge anec skills} is a croial step in effectiely managing
anyircmmental 2nd climabesrelated risks. The Bandk™ Risk Fro Cuiture has been an effective kool for raisirg awarenass amengst employees. For axample, the
Bank has distributed mandatery ESC trmining For ali empayees,

It is H3w irmportant Ehat the Bank's ¢bmate sk mamgerent strategy is neviewed and updated regularly, ko-ensure it remains effactive and relevant. Climate
raghs Ar COnSEAntly 8l ving, S R ks I3y e e 0Wer L. THEOSMSe, wab L ¢y il ke 3 mevise ol Sea gy b Fnake Sube L Bank igwell-
QP L W3 Rk thebe 1igks and malminilze thelk Inback. CHin aba-rele 324 Mk were Incarsarated and defimed I tha Risk Srrategy In 2027 and Aurther
enhanced In 2038 and 2029, reflecting Ebe growing wmportance pf this ares,

In additiam, a=< part ef the Bank's Risk Strategy, 2 program For the transformazian and evalutlon of the rlsic Rection 5 drawm upannually, called SCORE:
Santander Consumer Risk Excstlence (Formverly knowen as ARM: Advanced Rizk ‘Management;.
For 2023, as part of this program, sewarat cross funckional goals ware set to retnforos the management and centrol of thase dshe.

Santander takes part in internationai. raqulacoery and supanvisony forum:s and working qroupes to assess clsmate risks and opportunities, while anticipating and
mitigating pokenstial dsks to the Bank.
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Note 2 - Risk classificatian

Al amounts in millicns af O

The tables beiow show the pass due portfolio at certain agei g intervals. The zurpoze of the note is be show the credit Ask associa ed with b loans.bo

cimsturers,
Dross oubstandang Loss meserves
2023 2022 2023 2022
Currurst - ot past die date 150755 145529 -1 004G -113
Curtent - past due date 331 3546 -325 -291
Tokad impaired loans =559 <4 [0 -£ G459 -2 335
Total grass ians bo cukormang 159234 151075 -39/ -373
firgas oitatendng Lies reseres
Ageing of porsd g bt et frelied omes piirs] Fird 2023 R022
1- 20 days 2741 2AH -113 -105
D0 - B9 days 732 693 =129 -¥12
&0 - 80 days A48 3% -4 L]
Totat loans due bwt not impaired 3921 3546 =325 =297
ross oubstanding Loss reserves
ApEing of fmpdired |oans 2023 2022 2023 2022
S0 - 179l 375 ITE -153 REL
120- 149 days 274 228 -116 29
150~ 179 days 158 136 i1 | 58
T80 + days 2614 2180 D RE: -1448
Foonomic doubHul” 1087 1744 -S40 -555
_Total Impalred leans 4553 4 0 -2 649 -2 335

* Evanonile doaubtful cantracts are loans wherg there 15 2 reasenable ot of Mull redapnent due Lo ceasens ot than payimeht acreans,

W Santandor 158
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Note 3 - Net Foreign cusrency position

| Notee and Financial Statamends

Al amounts in millicns af O

Effect on G from change in foreign cumency

2023 Bolarce Mat poition: aginz HOK
Asnet Dabr In MOk i Pavelgn curmaacy 3% Appredathon 5% Depraclation
SEN, TRBS 74203 -4r -42 -2 Fi
BKK 45843 ABTiS 17 72 4 2
EUR 38315 37 9B 335 30 1 -1
Totat 1620 167 60 08
Effect om 261 From change In foreign currency
2022 Balaite Mt positions agrainst N
At Dhphit InNQK  In Forplgn cyrrency 3% Apprediation 5% Depracintion
SEK 55235 6% 97 k-] 103 5 -5
DKE 43661 43 521 140 9% 3 -3
EUR 33152 23 7H3 353 32 2 -
Total 1391385 138507 53T

W Santandor 160

The wenl iz A guarinres forthe aathanony
o L Gl

14.08.2025 kl 15:57

Brgnngysundregistrene

Side 176 av 246



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 983521592

Annual Report 2023 | Notee and Financial Stataments

Note 4 - Credit risk exposura

Al amounts in millicns af MO

Macdmim exposwere bo aedit sk - Finandal nstrument s subject te impainment
The Falfowing Eable contains an anakysis of the crad it resk exposure of Anancial instrorents fe-which an ECL allowance is recognised. The gross careying
amoent of financiod assats belew alse represants the Bank's maximury axposiere be credit -isk on chese assets.

Loans nok past due dake includes exposures that are rot in asmears and nat indefaolt_Standard maomitoring inclades exposures inesrly arrears.

The Bank's strong resenve base at the end sf 2023 refiects the changes in pertfotic mix ard the skab.e te improved guality of the portfolio, based on its risk
apytite and prudent risk management rrodel,

2023 2022
Stage 1 Stage 2 Stage 1 Stage 1 Stage 2 Sge
12-manth Lifetime Lifetfme t2-month Lifetime Lifetime
Unsequred leans ECl ECL ECL Totad Efl ECL ECL Tolzal
Credit grade
Loans nok past due dats JEEL] 352 - 1#722 20477 a72 - 21343
Standard meritaring 4% 510 . k1 ELE a15 . 574
Specid] monitozing B 121 . 11 - 17r - 7
Default - - 2557 2 551 - - 2 0h 2295
irmss carrying smounk 13 827 083 2521 23 360 20 B40 T E85 2 288 24 §00
Loz allgwrance -3 -21Q -166% -2 238 -338 -330 <1477 -2 1%
Carrying amaunt 19 467 73 B82 122 20 452 1338 813 22 605
Loss allswance {off baance exposures] - g -5 -2 =34 -32 & 25 55
LOSE Allwanee (%) 9, 58% B.B5%
2023 2z
Stage 1 Sage 2 Soge d Haga 1 e 2 Hage 3
12-rivinkh LiFstara Lifwsdirte F2-honth LiFirkivner Lifatirte
Secured loans ECL ECL ECL Tokal ECL ECL ECL Tokal
Cracill grae
diamns ok pish due dake F2H 24T 2034 34 130405 1o 2853 10 12187
Staantnd rrigpiloring 1730 1788 - 2918 1275 TR - 2533
Specisl meonitosing - 78 - TE - 173 5 1
Default - - 1374 1974 - - 1 &30 1 630
Gro4s chatyhisg vmalitit 130556 3310 2008 135974 140 286 428 1704 Tiears
Loss alloswance 57 -243 -0an -1 741 -d21 ] -853 =1 524
Carmying amouvt 130 038 3067 14028 134133 119 B55 44019 835 12413
Lass allwange (%) 1,.28% 1.2F%

W Santander 181
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Sacured contricts consist of vehicles thak act &s guarantess For che baan and ledasa cantracks, The Eank haos a rokest process bo reposseds tha wehicle and

FeC AU LS (1 R0A-PRrtarming CORERCEs T laasd wahlclas ane owhed by the BXk 2 hance Are gagies o rapas5ess. No Significant ¢ Raages have been
macke b the coflateral A repossesslon palwles durlng F023. The loan-te-valie [LFW) ratlenis comawdered a yseful meas:re to evaluate rhe Qualiy af the
collateral, i.e. the cradit £xbended divided by the appraised value of the collaberzl The appraed value of S collateral is caculated by using statistical
models and is based on the initist purchase prica of the vehiclz. The sverage LTV rat'a for 202 3 is estimated ta be 123% and 118% far 2022

2023 2022
Stage 1 Stage 2 Lmge3 Lhage 1 Stage 2 Share 3
12-manth Lifetime Lifztime 1z-menth Lifetime Lifedme
Commerzial papers Bad bonds EEL ECL ECL Talal ECL ECL ECL Tatl
Credit grade
\nvertment grade 103F0 - : 1031% 4704 - . 4704
Standard manitaring . - . - . - . -
Special monitoring - - - . - - - -
Dafault - - - - - - - -
WGross rarrying ameount 16 318 - - 1331% 4T - - 174
Loss allewwance ) - - -0 0 - - Q
Carryl ng arowm: 10318 - - 10318 4 ik - - 4 T
Loss allewance (%) 0,00% 0.01%

W miu ecepe swe be credie sk - Finendal Insouments nat subject ko Impainment

The folbosving table oontains an analysis aF the Macmum oredit risk expasure From fira rcal assets and -iabiiies not subject to impairment (ie. FyTRLY:

ks gupn s ko credis rlg 2023 2622
Financlal dervatives Azzets Li] -
Flnanclal gervailves Llabilitles 0 L]

Poat-Model Adustvenks

e and inflation:

The Macroecongml; and tnflatlonany pest-rnadel adustveent of 1SAMNOK boowed s st Decenter 31, 2022 has bean released ac we afe anticipating & mang
pesitiva macroecanomic and Infaticnary sutloak nass yaar, ac discussad in 'Mate 1. Risk Managament”. The ~eleased past- madel ad;usement consistad of 105
MMNOK divided between 706 MNOK booked inStage 1 and 34.86 MNO booked in Stage 2.

ECL Forward Logking Scenaria Welghts:
%cenario wedghts appled in the EBCL astimates for the period ended 31 Dece nber 2023 are sivown edosye. ECL is estimabad For all scenarnios., and applying Hwe
weighks shawn below the Arat ECL requirement is estimated.

W Santandor 162
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All Units

Baze stepario
Upside scenarin ¥

U psida scenaiio 2
Towmside scenaria 1

Lrowmside scenario 2

| Notee and Financial Stataments

Walght
0%
2%

5%
H%
5%

A rengitiviey analysk comparing redative Inceaase ar dacaase n ECL rem the base scenarlo b the fou’ seenanas deserihed ahowe are shown below:

Rolathe irmpact om ECL

[roumes] da Lipcsila Lipsite
Sentidda 2 Scanats 1 Scenarle 2

HOrway
Swaden
Denmiark

EFEE 087% -2 0E%
£.841% 4 12% 0 3w
TEEEH A A%

Belore 15 2 faleaiaton of fenward loaking scenasia inpac for period esding 11 Decamber 203 2. For the perod endlrg 31 Dacemnber 2023, farwand Looking
ECL paramekers had resulted in add itiona: reserves of 75,3 Mk NOK For the SBank.

Forward lookhng lapack Facharrgn rabs NOH
Horway 17,0004 18,4
Sweden 10047 278
Denmark 1,5030 32
Totat 752

R Lmadad with o drgtaign

W Santander 163

iz a guarnres forthe aithe

s adgramaer,

14.08.2025 kl 15:57

Brgnngysundregistrene

Side 179 av 246



Bronneysundregistrene

Arsregnskap regnskapsaret 2023 for 983521592

Annual Report 2023

Note & - Loss allowance

| Notee and Financial Statamends

Al amounts in millicns af O

The falinwing tables explain the changes in the Lass allowance bebaean the beginaing and the end of the reperting penod due to these Facbars:

023 002
Stage 1 Stage 2 Stage 3 Staga ? Slage 2 Stage 3
12-meneh Lifetime  Lifetime 12-month  Llifeime  Lifetime

Unsecured Loans ECL ECL ECL Total ELL ECL ECL Tt
Loss allowance ak 1 bamuary b 330 1417 2134 Lali] EL 1687 2532
Transfers.

Tran=fer from Stage T to Stage 2 -103 GEY 584 -141 83z 651

Transfer from Stage T to Stage 3 -4 a7 53 -G - kit =1 ]

Transfer from Wage 2 bo htage 3 - -432 IEa 350 -3 [=H] 284

Fransfer fram Stage 2 to Gtags 1 02 -450 - -49 ns -9 30 -413

Transter fram Stage 3 ta Stage 2 - g3 -183 -130 - a4 -155 -111

Tegesfor fram Shags 320 Stage 1 q - £ -B ] - -4 A
Assebs temalning 0 sarme Sthge -185 93 % 9 -11% 324 521 Vi
Methodological charges - - - - -
Financiol assets derecegnised that are not write-offs 31 -29 -53 -143 -247 -270 31 -1151

of whith ‘accownts that have closed' in the period” kil -79 83 =143 =247 270 -633 =T 157

of which Fareclosed” -

of which ‘sold” - - - - -

of which ‘tharge of perimeter - - - - . -
Wiite—offs - - -B30 -539 - £76 -BT8
Hew financlal assets orlganated or parchazed 1141 - - 1141 32d - - 1M
Changes in PRsALG DA DS 40 B3 -2 -49 -51 -43 1% =21
odifscationrs of contractual cash Mows of financlal assels - - - - - - - -
X and abteer nunvernenis 21 12 74 a7 3 -0 -34 -51
Losx allawsnce ak 31 Deeember 364 210 1689 2230 388 330 1477 2154

Wb Santonder 164
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202 2022
Shage 1 Shage 2 Shrge 3 Sagal Stage 2 Elage 2
12-month  LHatime  LiFebme 12-month  Lifetime  Lifetime
Secured loans ECL ECL £l Tokal ECL ECL ECL  Tokd
Lozd allorwata al 1 laruary 421 265 858 1344 851 Fh ] 853 1734
Tratwilena-
Transfer from Stage T to Stays 2 -] ST - 505 -122 B34 - 5T
Tranxzfer from Stage T to Stage 3 -21 - 218 195 -32 - 217 a5
Transfer from Stage 4 to Stage 3 - «335 £k3 529 =322 T4 404
Transker from Stage 2 o Stage 1 28 REE =255 57 ~335 =278
Tram=fer from Stage 3 to Stage 2 - %6 -480 2493 204 -£37 283
Transfar from Stage 3 to Skege 1 i - -2 -2 4] - -2 -2
AsseLs remaining ln same Stage -160 ER 185 9 -3a -127 184 -322
Methodm ngical changes - - - - - - -
Hinanclal assers derecannlsed that are nos write-offs 44 -£E A -4 =127 -3 -1 -asl
of which aecounls that Adve closed in the peroc -ug -62 -1FF -REA -127 5% =171 35T
ot which foreclased” - - - - - - -
of which “soid” - - - - - - - -
of which ‘champe of perimeter - - - - - - - -
Write-offs - - -507 =507 - 446 L]
Mew financial assets orginated or purchased 2581 251 145 A3
Changes in POs{LG DS EADs & -5 ] T & 1M 1 -3 =105
wlodifscation of contractual cash Aowe of Anancial assets - - - - - - -
¥ and other movemanis 15 o 235 49 E -5 ] 12
Loss allowance at 31 Qecember nr 243 380 17 1 65 838 1311
Wb Santonder 165
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a0z 2022
Staga T Staga 2 Stage 3 Skage 1 Shage 2 Skaga 3
1d-month Lifethme  Lifatime T2-manth Lifatima LiFakiFne
CommerczE papers and bonds L ECL ECL  Todal ECL ECL ECL  Total
Lozd allorwata al 1 laruary 1] - - [} - - - -
Tratwilena-
Tranzfer from Stage T to Stays 2 - - - - - - -
Tranzfer frem Stage T to Stage 3 - - . - - -
Transfer from Stage 2 o Stage 3 - - -
Transker from Stage 2 o Stage 1 - . -
Tram=fer from Stage 3 bo Stage 2 . - -
Transfer from Stage 3 to 5kege 1 - - - - - -
AsseLs remaining ln same Stage i} - 1] -0 - -
Methodm ngical changes - - - - - -
Hinanclal assers derecannlsed that are nos write-offs - - -0 - - -
of which aecounl s that Adve closed in the perioc -i - - -0 - - -
ot which foreclased” - - - - - - -
of which “soid” - - - - - - -
of which ‘champe of perimeter - - - - - -
Write-offs - - -
Mew financial assets orginated or purchased n] L] i} a
Changes in POs{LG DS EADs - - -
wlodifscation of contractual cash Aowe of Anancial assets - f - - - - . -
¥ and other movemanis - - - <] -
Loss allowance at 31 Qecember b - o 0 - -
Wb Santonder 166
hY TEi Y y| X
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202 2022
Staga T Staga 2 Stage 3 Skage 1 Shage 2 Skaga 3
1d-month Lifethme  Lifatime T2-manth Lifatima LiFakiFne
O balance @gosure L ECL ECL  Tokal ECL ECL ECL  Total
Lozs allowamea at 1 larary EE] ) 26 65 29 | 2 o6
Tratwilena-
Transfer from Stage T to Stays 2 -1 17 - 1o -1 mn - 3
Tranxzfer from Stage T to Stage 3 - - 14 14 -0 - 20 17
Transfer from Stage 4 to Stage 3 - -2 7 5 - -2 E &
Transker from Stage 2 o Stage 1 2 12 . =10 3 -7 . -14
Tram=fer from Stage 3 bo Stage 2 - 7 -140 =3 - B -18 =T
Transfar from Stage 3 to Skege 1 o - -3 -2 - -# -2
AsseLs remaining ln same Stage -12 £ - 17 -20 I 17 -2
Methodm ngical changes - - - - - - -
Hinanclal assers derecannlsed that are nos write-offs -13 -d -9 37 -3 -4 -4 33
of which aecounl s that Adve closed in the perioc -13 -5 -8 -37 -5 -4 -39 -3
ot which foreclased” - - - - - - - -
of which “soid” - - - - - - -
of wehich ‘thampe of perimeter - - - - - - - -
Write-offs - - -3 -3 - - -5 =5
Mew financial assets orginated or purchased 11 ' . 1 28 . . 28
Changes in POs{LG DS EADs - . - - - - . -
wlodifscation of contractual cash Aowe of Anancial assets - . - - - - . -
¥ and other movemanis 1 £ Q 1 <] -0 o a
Loss allowance at 31 Qecember 13 3 a_n k= 5 %65

The Bank does net have any engagements whene ¥ ECL provision has been made due o the vwe af the cotlateral
Write off under manage ment was 2 627 Mkl HOK as at Becember 371 2023, and 2 TG0 M HCX as at Decernber 31, 2022,
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Note & - Gross carrying amount

Al amounts in millicns af O

During 2023 thee Thitstanding distribation by =tages and te resultirg ECL bax been impacsed by 3 key farckors:

1, Secured lessees haws engerlencnd contliaed growen - 2033 with new Butiness cose b 2023 wkich was the Bank s strangest year wat I kerrag of ngw
buslness.

2. Lff-balance exposure decreased during 2023 following closure o Loag -berm inactive acosunts.
3, SICR threshe s were updated for some portfolios dwa to bhe yearly [FRSS pasareter update and made the overdli Skane 2 balances lower, Other

parametens {£06, L0, CEFs and lorwa d-louking] were Bao parl of 1 dpdate But dd mal genbribube b achangd indle uatslandiog dist italion, only o
il 1l recerms,

Thie Felioawirig bl in explawn £hanges i lhe § 205y carmging arnoenl of loaris & cosornirs 4 eapiain Seir sigrificance L Lhe chdnges in W s Ao

2023 2022
Stage 1 Stagal Stage 3 Stage 1 Semge i Staged
T2-menth  Lifatime  Lifotine 1Z-markh  Lifetime  Lifatime

Unsecured Leans B BCL EGL Tetal  FQL. EQL ECL  Tolal
Grods charybig spwlitit ab 1January 20830  ebs e 480D Frahl ] 24T 2Hd JPaFy
Trawsrers:
Trams[or Fromm Stace 3 to Shage 2 -1655 3655 - - -5040 5040 - -
Trawsfer From Stage 3 to Shane 3 -123 - 128 - -148 - 145 -
Transfer from Sage 2 to Skge 3 - 142 1421 - - -1257 1257 -
Traasfer from Stage 2 to Skags 1 2B50  -2856 - - F032  -3402 - -
Tra=fer from Smge 3 to Skage 2 . 320 330 - . 232 282 -
TramsFer from 5tage 3 to SEge ¢ 15 - 15 - B - -8 -
Fimanial assets dereognised exgl. write-offs -E072 =301 -187 -6 559 533 -G8 -5%4 -TT5%

of which tecaents thot hiove cloaed i Lhe perind” -2 555 B E -BE -3 227 -1637 -114 -138 -1858

oF which ‘nerme| cmortizetions' 1052 -igt -3 -2 A3a -4 846 474 445 5867

of whith Foreclosed” - - - - - - - -

of which ‘saldd” - - - - - - - -

of which ‘charge of perimeter’ - - - - - - - -
Write-offs - - -5 -858 - - 1165 1165
Kpw financial 2ssets originated or purchased 6 2aq - - G248 G425 - - E425
todifecation of contractual cash Aowes of Anancial assets - - - - . - - -
¥ and other movemants 27 -E9 96 =267 137 =181 218 Ly
Gross cortybng smwount at 37 Decarmbm 19 B27 aB3 Z551 23 380 20 B30 1 665 2235 24800
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202 2022
Stagel  Steped  Stage3 Stage1  Stagw2  Stage3d
12-month  Lfetime  Lietima 1Z-monkh  Lifethma  Lifatirme
Secured loans EQ. ECE ECL Tokal ECL ECL ECL Total
G calrymy siwrldnk At 1 Mwwary 1202856 4 284 1A 126275 108413 2 red 1752 112929
Tratwilena-
TraasFar From Stage 3 to Stage 2 -0 05 oS - - -2172 TI7L - -
TrassFar from Skage A Lo Stage 3 4 - =1 - 730 - 730 -
Trancfer From Stage 2 to Stage 3 . -2 BEG 2 OEk - . 207 2072 -
Tramsfer from Stage 2 to Skage T T4 T416 . - 5146 -5 146 : -
Transfer From 5tage 3 to SEage 2 - 487 -14e7 - - 12581 -1251 -
TransFer From Stage 3 to Stage 1 5 - -5 - k1 - - -
Flnarcial assets devecognised excl. wrltke-offs 42 -1 8df -t A0 G -45 90 -1 390 -1% 48145
of whith ‘seceunts that have closed in the period” -0 3 -toaf -41E -3 308 -ia 2le -Fgz 082X 404
of which ‘marmal amortizetions® -184a1 -l -39 18598 -la Fd -aTs -5l -0
of which Fareclesed” - - - - - - - -
of whith ‘sold” - - - - - - - -

of which ‘thange of perimeter - - - - - - R -

Write-offs - - -5132 -513 - - -536 -538
¥y financial assets erginated or purchased 61334 : - 51834 b2 684 - - 62 631
Modifscation of contractual cash Aowe of Fnancial assets : . - . -
F: and other mrovements 141 =324 712 -H56 =70 -85 -301 =657
Gross taTyry ammount at 37 Dacamiber 130556 2310 2008 135874 120 288 4 284 174 146475
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2073 2022
Stage 1 Stagaz Slage 3 Stage 1 Slage2  Saged
12-math  LiFstime  LiFetime 1Z-month  Lifetime  Lfatima

CommerczE papers and bonds ECL ECL ECL Total ECL ECL ECL Totzl
Grods calrymig aiaiint at 1 lasuary 4704 - - 4 i E27s - - BETS
Tratwilena-
TraasFar From Stage 3 to Stage 2 - - - - - - - -
TrassFar from Skage A Lo Stage 3 - - - - - -
Trancfer From Stage 2 to Stage 3 - - -
Tramsfer from Stage 2 to Skage T - -
Transfer From 5tage 3 to SEage 2 - -
TransFer From Stage 3 to Stage 1 - - - - - - -
Flnarcial assets devecognised excl. wrltke-offs =149 56D - - -1a9 560 -7 552 - - 47552

of which ‘zecewnts that Agve closed in the period” - - - - - - - -

of which ‘maves| amortizetions' - - - - - - - -

of which Fareclesed” - - - - - - - -

of whith ‘sold® -193 560 - - -149 560 47 552 - - 47552

of which ‘tharge of perimeter - - - - - - - -
Write-offs - - - - - - -
¥y financial assets erginated or purchased 154 39% 154 958 44 352 44 352
Modifecation of contractual cash Aowe of Rnancial assets - -
F¥ and other movemeanis 178 175 371 =1
Gross taTyry ammount at 37 Dacamiber 10319 - - 039 4704 " - 4704

Wb Santonder VI
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202 2022
Stage 1 Btage 2 Skags 3 Shags ] Stage 2 Etage 3
T2-monkth  Lfakime  Lifetime 12-menth  Lifetime  Lifetime
O balance @gosure ECL ECL ECL Tokal ECL £CL ECL Total
G calrymy siwrldnk At 1 Mwwary 27 B0 10 mn 28 078 FIEIF] 212 148 22774
Tratwilena-
TraasFar From Stage 3 to Stage 2 Rl glf - - -5 345 - -
TrassFar from Skage A Lo Stage 3 OE - o8 - =105 125 -
Trancfer From Stage 2 to Stage 3 i 75 - 51 &1 -
Tramsfer from Stage 2 to Skage T 3832 392 - 430 130 -
Transfer From 5tage 3 to SEage 2 5B -53 - 7 BT -
TransFer From Stage 3 to Stage 1 15 - -1a - 17 -17 -
Flnarcial assets devecognised excl. wrltke-offs 4618 =133 -6 B--=H] -4 028 43 -82 -4 215
of which ‘mecewnts that have closed fn the period” 0GR i3 & 11 -4 8 ag 32 FEIT
of which ‘mavms| amortizetions' - - - - - - -
of which Fareclesed” - - - - - - -
of whith ‘sold” - - - - - - -
of which ‘thange of perimeter - - - - - - - -
Write-offs - - - - - - - -
¥y financial assets erginated or purchased 2757 - 2757 2e44 263
Modifscation of contractual cash Aowe of Fnancial assets - -
F and other movemenis AYE L=k 13 757 1779 7y B 1878
Gross taTyry ammount at 37 Dacamiber F1ElL 33 135 41755 27 Jos 160 111 L8078
Wb Santonder I
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Note 7 - Liguidity risk

Contractual cash Aow ak certin inbervals of maburicy presentad ir NGE.

All omounts in millizes of NOR
With ne
=<1 1-3 ELRF 1-5 =& specific

2023 months months months yeMs years mahmity Tot=l
Cashon hand - - - - - o q
Cirsh iand receqables n central anks - - - - - 1127 117
Deposits with and recarables on Ananeial instikstions 0z B - - - 1446 2175
Loans bocusbomers 3552 T 402 15458 105 EE1 31023 4343 90 TS
Commerdial papers and bands 4§ B57 4024 sz Eict| - - 10385
Finarcial derivatives . a . . . a
Loans be subsidiaries and 5P € 18 37 4 087 151N - - 18254
nwestments In subeidiaries - - - - - 1Ej& 1806
Qther assels 144 244 1622 DR 11 1021 4075
Totak cash from asses 8673 12 154 &6 100 122 747 043 063 230 447
Tebt b credit institutions 2 el 10753 AN - - - ez8
Deposits fram cuskbomers 42 19 964 EEL ] - - G7E00 BES4E
Trebt estabtizhed by issuing sacuribies 41 321 2425 21266 - + 316N
Financial dervatives ' 4] ' . . ' a
Other liabilitizs 73T 578 215 4 - 4 536 & 14%
Subordinated loan capital 12 23 104 1015 2190 - 334
Laniar nea-peeferred loans £5 13 2T 17 5480 1] - 18748
Totat eash from debk 3 558 31 BTD 23138 A0 306 2130 72086 73047
Hak HqwdRy rsk 5115 -19 G&5 23 062 A2 i1 27 RS0 -s1392 57400

W Santandor 172
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Alt amounts i miltians of HOK

With o
ae ] -3 i-1z 1-5 5 spedific
2032 manths menths months PEArs Years maturity Totzl
sl andd Feceibile un cerllal banks - - - - - 5 680 5630
Teposits willi and ceceivables on Gnancial irsllLalions - 02 - - - 1569 e aT7
Luans b custommers 31 6237 35203 3E 96T 28 480 4553 176502
Cemmergial papers and bonds 1108 B2l 1231 1381 - - 41790
Financial derivatives - . - . - ' -
Loans b zubsidiaries and 5PV 5 Fi 3557 2H T4 283 . . 17 865
Investments in srbeidiaries - - - - 177 17
Other azcets 166 27 8714 274 - 1 BEA 3 npar?
Total cash From eseels 434 1439 3736 115465 8 4n 15185 211834
Debt to credit institubions 4L 12 324 15578 3927 - - 33503
Deepikits fromt ¢Lshimbats - - - - - T50a5 75025
Debt estabished by issuing sacurities Ex] S B22 1575 27650 - - 35282
Financial dervatives 4] [}]
Dther Gabilibes Ll 437 162 o5 - B 4 B2
Subordinated loen tapital 9 18 18 514 i1 . 313
Senor non-prefemed [oans 14 25 125 4513 1 - 4 b2
Total cash fromr debl 1828 T8 E29 18423 36 559 t132 T9636  TE7 405
ek Baudity dsk 2497 7189 1123 V& 106 6 348 -64 451 54 433

The Enard of Santander Conswmer Bank AS has dacided limiks for b Equidiby risk to ensure the Bank has a zolic Liquidity pasition. The Limits For tquidity risk
are révigwed at least on a yeasly basts, The Bank manages the liguidity sésitien by matching maburites of the assets and thed-abilities The average daration
©F CFiw aFSEL $I00 i% W with & Quartion bel v oo years, Tl Latillties s1de is Fiea e Ly CUsterTer dupdsits, WUred Wonds, unsecy i Doeds and Nk agroup
Noans. Corlgnment Iz ancluded In the finaaclal siaternentine *Loang (o qusteme s,

LiguicHty coverhge rakic

Liguidity Coverage Ratio (LR} measures the capablllty Lo meet abligatiens in tae nesxt 30 days by means o ligridity assets, |t datlaed #5 LOR = liguid assets
nat Bouldity autfowwe. The ealnimurn LCR Level [CRB Y] |s 101% Fed SEK, DKE 2 nd ELIR, and 50% Far HOK. With 3 stasle basks of High Quality Ugweid Assets, the
Eank Fulftls dee minimum LCR requirements.

Llepialoilby Covarage Fatio (LR % 2023 2022
Yiquidity Coverage Ratio (LCR) Total 1645 203%
Liquidity Coversga Fatio (LCR! NOK 107% 264
Liquidity (owerage Patio [LCR) SER 1805 0%
Liguidity Cevverage: Ratw [LCR:— il 4 2230 221%
Ligud Ity Cowerage Rate [LCR) ELUR A0, A35%

W Santandor 173
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Thie birdalies s howe L irdess sl e risk Changoy in rarkel islorust vales will affect our dsse1s and ditd Ly the Liming displewed Ewdowe duk bo fisucd inlersest rale
conteaces, & changein rnanat lalarest rate walk sffack our shart serrm podatle s ibmae-ataly, but g lang term posilons later,

Sontander Conzumier Bank AS
All omounts in milicms af NOK
Nen-
<1 1-3 3-12 1-5 *5 Itwrast
023 months months months years yuarE basring Tatal
Cach and recervablas on central banks 1127 - - - - - 1127
Depagite wikl and rpgeivables on fnaneial iagtkations 2174 - - - - - 2
Liaih Lo cbliwrin 4361 136 548 5161 T35z 934 - 155253
Cormmeread| papers and bonds E1Erd 49353 108 - - - 168319
Finangial tharivatives Q - - - - [+
1oans b zubsidiaries - - 3953 14 701 - - 14 659
Other non-inkterest bearing assak= b 7H1 £
Total masets 12949 141 Fa0 542y 22 853 &34 a7el 104 315
bt Lo credit institukipns 0306 12'M 181% - - - 24 296
CepOosics ot Cuskmwers 14195 b6 O5E 607 1588 - - B2 535
LoDt eet Al Shasd Ly itfuing @ turitiot 2 hiod) AREELE 1894 4718 - - 3G 851
Flngn|al e rhiatives Q - - - - q
Subardi ke Lim capital - 2019 - 3o - 2527
Senlor nen-preferred loans 16038 - - - - 16038
Qther non-intetesk bearkng liabiticies 6 149 €149
Equiby 2250 23674 25 924
Total liabilltind amd wqu ity 96 450 91 £18 10 220 15 T 501 2O E24 5 375
Met interest risk exposiae =331 710 50 153 =783 5 345 133 =23 42 ]
Wb Santonder 174
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Santander Consumer Dank AS

All amounts in millicrs of NOR

MNan-
=1 1-3 3-12 1-5 =5 inberast

2122 mearths fhamhs momths Yeals YEACS hearing Total
Corsltiand recedrabiles o ceniral banks SEED - - - - - 5680
Deposits with and receiwables on Anancial i wetitations 2273 - - - - - 23278
Loans be cusbomers 4258 132 877 5120 4348 4 147 137
Commendial papers and bords 1522 1818 1225 T41 4704
Finarcial derivatives -
Other non-intesest bearkng assats - - 23 45T 22 457
Total assets 13777 34883 6345 5089 55 22457 182 448
Dbl be it institutions 11604 18 595 3073 - - 33078
Deposits fram tuskomsers 12&% 53055 - - - - TE025
Ceebt establistad b isslimeg fatimities 5508 18 73 - 10273 - - 3 599
Finarcial dorivatives 1 - - - L]
Subordinated loan capital 1821 A01 2422
Senior nen-prefemed Loans 4067 4 0G7
Qther non-interesk bearing liabilives 4 862 1862
ity 2216 - - - 25 280 27 496
Total lizhifities amd equity 36 355 TO2 100 307% 107 - 30132 182 448
ek Interest risk exposars -12578 32583 3166 -EGE5 oy -7 81 L+]

The kables below show the same as the tables z bowe, but split per country. The acturnulated kazles below will not recanicile with e tadbles abéve due ko
dilfertnce in classification batweso 25685 An LAk iiks 15 the pregor bad tablas,

Santander Consumer Bank AS Neoway

All amounts in millices af MO

Man-

<1 1-3 3-12 1-5 =5 inberust
2023 monkhs months mecnkhs FEAMS YEAFS bearing Total
AEEMS 4520 Ta8d Hgag ot v 394 L] 67 653
iIahlilew-s 5381 Bk 5813 LEIG 4 744 29 4a15 67 633
Met balanee -581 -1748 15 432 19 261 -4 350 -27 633 -
Repricing gap BB =1749 15032 18261 +4 350 <7633 -
Cumulkative gap -5B1 -23M 12 722 3719583 27 633 -

A o F,00% paraliel Incesace in market rake< wlil result in a 215 CGB millian MOK increass in profle in Morway.
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Zantander Consumer Bank A5 Norway
All amounts in millicrs of NOR

| Notee and Financial Statamends

Mo
<1 1-2 3-12 1-5 =5 mberast
2122 momths monkhs moanths yEArs YEATE bearing Tokzd
Astls 3430 G338 16165 ITas 4G 210 63 634
Linhilities T8930 9 e 4£23 17837 4293 27 703 65 624
Hat belance -4 481 -3 fad 11 145 25539 -4 158 -2a 601 -
Repricing gap -4 487 -3 Ol 11745 25536 -4 358 -25 601 -
Curnulathve Jap -4 48% BT 43220 20 TSy 25607 - -
AT 00% paraliel Incvgase in market rates will 1gsult in & 158,79 mitllon NCOK Incredse in praflt o Meoway,
Santander Consumer Bank AT Borway [Balance sheet [berms nominated in EUR]
Ald dmiounts i mildites F ELIR
Hen-
=1 1-3 B-12 1-5 *5 mberast
0d3 momths monkhs months yRArE YA bwaring Taot=d
AS5ELE 1% 205 13 - - 181 430
Liahilikies B 114 165 - - B4 4]
_Het balance -41 a5 =150 - - 56 -
Feprcing gap -4 95 -150 - L) -
Cumulative gap A4t 54 o5 -86 o5 -
S+ 1,00 % paraliel increase in market rate= will result in a 0, 53 nillien EUR decresse in prefit in Monsay.
Sartander Consumer Bank AS Herwsy [Balance sheet bems nominated In EQR]
All amaounts in millioes of ELR
Mon-
1 1-3 3-12 1-5 5 interest
2023 monkhs morkhs rmonths yRars bearing Tata]
Assets e 17 - 1e3 N
Liahilities E] 35 220 - - 37 i3
Hal balance 12 -35 -103 - - 125 -
Bepricing gap 12 -5 -1603 - - 126 -
Cumulative gima 12 -23 -1268 -126 -2 - -
A+ T K% paraliel increase in market rabes will resultin a 0,68 nillion EUR decredse in prafit 'n Morsay.
& Sontander 176
_.r'.\\ Tri Y y| X
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Santander Consumer Bank AS Swreden
All amounts in milltors of SEX

| Notee and Financial Stataments

Mom-
=1 -3 3-12 1-5 b1 interast
2023 months months months YERE YEHS bearing Tokzd
Astls BEG3 v 1% 707 26 6eg 282 T2 [ ] -
Linhilities 13 382 ~483] 4692 21272 42714 2364 60 915
Hat belance -45192 -1 228 15416 EE L] -39az -1663 -
Repricing gap -4 512 -0 220 19018 5 308 -390z -1643 -
Curnulathve gap -4 512 -14 74B 267 j3:H13 1&63 - -
AT 00 parallel Ingease in markat rakes will 1e=ult in a 44,37 milllvn SEK deciaase 1 gl In Sweden,
Saptander Consumer Bank AF Swedan
Ald dmiounts it millaies &F SEX
Hon-
=1 1-2 3-12 1-5 -] Intwrest
2022 muonths muontrs munths yaarE S baaring Taot=d
AS5ELE S ERS 3443 T4g1t ELEED) a aiar G2 a3
Liahilikies ‘|5 BER 21 BT 4736 | 4 DG EL:LE] 2318 426G
_Het balance -5573 -1 418 gdrz 17534 -31582 78 -
Fepricing gap -54573 -18 418 S 872 17 534 -3882 a1 -
Cumulative gap 5973 -24 352 14512 304 -BT3 -
S+ 1,00 % paraliel increz<e in market rates will resultin a 75,73 million 3EK decrease in profiz in Sweden.
Santender Consumear Bank AS Denmark
All amounts in mitlioes of OKK
Mon-
<% 1-3 3-12 1-5 *5 Interest
2023 months mipnbhy months years Y5 pearing Tata]
Assets 1585 27H T8y 162344 iE3 1327 25 5
Liahilities 5171 171k 7425 10324 3327 1085 25 5811
Hal balance -3 602 1012 -52% &S -3144 142 -
Bepricing gap -3&02 1012 -hed 501 -3349 242 -
Cumulative gima -3602 - 590 -1113 2502 -a42 - -
A4 T 0% paraliel inceease in market rabes will result in a 16,24 million DKK increase in profll in Denrmark
Wb Sontonder I
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Santander Consumer Bank AS Denmark

All amounts in milliors af EK

Mo

=1 -3 3-12 1-5 »5 interest
2122 months months months YERE YEHS bearing Tokzd
Asabls 183 231 033 14#53 3 1565 287168
iiabilities 5275 3078 3 6BT 10337 iz 1855 28 164
Hat balance -3 324 ] 4 357 3822 -3937 -28% -
Repricing gap -3324 -720 4357 3022 -3937 -26% -

Curnulathve gap -1 - 053 304 4226 2BG - -

AT, 00% paraliel Incvase in market rakes will nesult in a 0,93 nillign DKK ncrease inpiafit dn Cenmark

W& Santander 78
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Atl amoernes in midlions of A

Balance sheet equlty 20323 2022
Pald n egulty 10R1E WAIE
“Share premium 1826 1925
Dhhier gty 11131 13 gar
Tier 1 Capitsl 2380 2 250
Lkhwi reshroes kil 15
Total Bquity 25924 27 456
Comanan Equity Tier 1 Eapital
[-] Profit not eligible ¢ <apital -300 -2 216
Cash-flaw medge agjusbmeat 1 -18
|IRH Expected Loss - Reserves EE 1] 258
Condwill -420 -4
Orher intangible asseks -%6 -5
Dafarred tas assets -
Adjustmanc Prident Valuatian J} -2 -4
Insufficient coveraga for NRE -
Toar 1 Capltal ~£230 =4 230
Tob cornmien Equity Tiar 1 Cagital 22031 2 253
Thar 1 Caphtal
PaidinTier 1capital instrursents ¢ 250 2250
Total Tier 1 Capital 24287 24 502
Tobl Capital
Paid wp subordinated brans 2515 2417
SuDOrdinated Loans nod ¢hialbke -134 -3
Taksl Capital G 664 i 850
& Sontander 175
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Risk wxposure on Randard Approsh 2023 2022
Fegiumal gorvernrrients o loeal aulhidrikises BT [+
Instibuatlons an [:1i)]
Torporates S G3E 9108
Retall Standard Apew oach 47 402 46913
Expesuras in default 54 2736 2a1E
Lowerod boschs 1458 144
Other Exposures 24 387 27807
Takal Rigk expasure amaunt an Siandard Anpranch B 264 E1 652
Risk exposure oit Internal Rating Baced Approach
Retalt Bther 32111 30 286
TobH Rrek axposure avdnt oo [ninrmal Rating Basud Approsch Er gl 30 336
_Rhlt webghted axnosure amounks far erad |, esunterparty eredit and dilution rlaks and fres dellvarles 118 374 111 838
Fareign exchanga jzerm if under threshadd) 637
Rizk exposure ameaunt bar pacidon, farelgn exchange snd connsadities riska - BiT
Basic ind icator approach - 11671
Sttndard Approsch 5205 -
_ Fisk exposure amount for op erational risk 5205 11671
Stendardized rhethod - 2d
. Jisk exposure amount | - 2
Takal rlsh = epasure amaunt 127578 124 171
. Tatsl exposure for Leverage Ratia.
Dervatives: Add-on under 54 -CCR 1077 47T
{#f-balance sheet items with 10% CCF 2794 2 350
CFf-halange shest iterms with 20% CCF 752 Teh
C#f-balance sheat items with S0% CCF &6 EL:
Adjushed On batanee shest wxposue 156G B4 184 522
Tobal expodure For Leverage Rabio 200 893 1858 23
Wb Santonder 180
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Rt Reguiatory Caplts M3 2022
Mirkrmurn Core Equily 4,30% 4,50%
Pillar 2 Fequirement 1,520 3.30%
Pitlar 2 Gridance 1.50% 1.50%
Countercychcal Burfes (combined) 1%2% 1,35%
{Consenmbion Buffer 2.50% 2,.50%
Sysbeinric Risk Bulfer 1,15% 1,25%
Minimurn Regulatory Cagital ratio {CET1} AERES 144T%
it o B i3 by Caplial
irimum Core Equity 2™ 3538
Pillar 2 Fequlirerent 1935 4
Pitlar 2 Guidance 104 1862
Counteropclical Butfer (eombined) FELES 168
{onzervatien Buffer 3189 3104
Sysbeanic Risk BufFer 15322 1558
TMinimurn llej_uﬂ)ﬂ{apildmunl 16 751 17 B9z
Sasrplus of Core fquiby Tier 1 tapital 5280 4361
Comumaon equity Ger 1 capitak ratio 112 17.5%
CETT requlatary i mammante 1313% a1k
Tier 1 capital akio 19,03% 15,73%
Tier 1 rsegulatry reguirements 15 1%% 15,915%
Taksl cmplead ratic F{t ] 21,66%
Total capiml regubatary requiremants 17,82% 7E1%
Levarage ratle 12.08% 12.098%
LR regulabory requirements 3% 3.00%

The Bank iz caloulating credit fsk capital requirement wsing advanced iemal rabing based madets {IRE- 4 maodels) for part of its expasures.
Th Bank reports. eiszital ratics under the Fully loaded appres:h,

Frnancial infomabion In aoccerdance wath khe capital requirement sequlation s pubtished at wearm_sentandergonsumes.no. The Fillar 3 Blsclosure repost |s

publisted at www_sa ntandenconsurmer.ng.

W Santandor
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Note 10 - Segment information

Al amounts in millicns af O

Finapcial management im the Bark £ oriened bowards. the vanous geog-zphical markets. fMonkoning of the oara:l profitabilicy of the geographic areas are
imporkant dipzwengions of the strabegic pricritias and allecation of resources in the Bamk, Raported Ffigures For the various segments raflect B Bank's ketal
=l of proche ts and senmees In Lhe geographecsl area.

Segment Infarmatean s Based on theinternal Anenelal reporting asof 15 repoctea fo Ehe Bare manggernent. The: Bank iNanagement LISes b segrent
reportng as an element bt accecs hgtorical 390 a¥pacted future cevaleprient and aklocation of ressurees. Reporting from the seqgments is based eanthe
Hank's gevemance model and the Bark s accounting olcies. Toe figures are based oir a rumber of assumpkions and estimates.

The Seqeress are responsible fior profits after tax, with the corresponding retarn or a located @pitel accomding to Hve Bank's govemance moded. Abl the
Bank's trade activites are divided frio twe reported segment s with corresponding balances, income and exper ses. Deficit liguidity from the segments ara
Funded by tha Bank treasany ak market conditioms, Surplus liguitity is :ransfesred ta the Bank creasury at market conditons. Internal agreements at market
eonditions & sirnalaléd mwrket condition are meh when wignaenty coope sle on e deladey of financeal servicés 1O customers. 56 ivees provided by the
Bank's central functians and staff are chasged segrments based a0 an atlocation ag reement.

Produd segmantotion per tsunbry igross landing bafors uxpucted lossas)

2023
Unganitred Sarured Finence Qpwrating
Laris L [ITH ] langas Tatd
Hprway A grS A7 L 11924 - ol 453
Swaden 11401 AIGRE Fiekerk S - st
Dennnark F13d 25185 1913 1580 40 BE3
Totak 23 3610 5% 515 E L 1585 Tt B33
2022
Unsecurad Secured Financa Dperating
loans Loans teases leases Tatal
Horwoyr 5425 45 847 11527 - G313
Suwemlan 12453 20 666 1E03T - 3550
Denmark. & 522 26398 3313 350 36 798
Tatat 24 80Ky 93 106 33170 366 1514

W Santandor 1B2
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Profit and Loss per Cauntry L]
Hatway  Bwaden Dbk Elirniiatians Total Barik
Totw tnterast incoame 5401 1a20 31231 -455 11 688
Tokad |aberest ¢ipehsas -2 68 -2 363 -36 455 -5 154
Het Inkerest income 2713 1557 2258 £ 524
¥ee and commissien inceme 212 -t 143 . 543
FaE and COrATIS5EIeN EXERSES 173 -9 =54 Err g1
Value change and gainfless on fereign exchange and securities m b =18 =14
Other operating income B4 02 25T 447
Qther operating expedyses -55 =41 -127 - -224
Gross margm 2795 1748 1 962 - 05
Sl rigs aned e son el gpensey -527 417 -24E 1292
Adrmiimistoitive expeanses. =590 ~4£3 -ET - =133
Defreciatiin and armortisaban =152 -B3 -67 -3
Nak oparating income bafory impalemank Lossas on loang 1524 825 1731 - 4 naz
Other income and costs -14B - AT =165
Impairment |osses on lpan, guaramees etc -35 -323 425 -3
Frofit before tax 1342 502 1270 3125
Iricoeri b eeppmtt -3 -153 -302 - pri-ll
Frofe after tex 1023 3dd 477 - 2 344
Prof and Loss per Coontry 2022
Harway Swreden Denmark Eliminations Total Bank
TokM [ ntarest incosme 3397 21E7 1752 - Ty
Toel Loleress expenies -B56 544 -144 - -1 544
Het Interest Income 2547 1582 1500 - 5733
Fae and commission inceme 217 221 a1 a0
Fee and COMTHTYSSION EXentes -1581 =51 -25 =234
Walwe change and gainylecs on fareign exchange and securities 1 -19 -12 -2
Clther aperatng incame 50 3% 164 - P |
Other operabing expeases -1R2 -33 s - ] ]
Gross margin 2475 1738 172 - 5977
Galaries and parsonnel expenses -420 -362 -27T -1118
Admiristrative expensas -42E -271 -2TF -7
LCrepreciation and amartisation 113 =71 =43 . =233
Nl operatinig ilicome befork impairment Logsas on loans 1448 1035 1165 - 3633
Oither incodme and coses -58 -3 o -l
Impalement Lnsgas on lean, guarantess et 38 -1 -256 - -B54
Proft before =x 1431 551 09 2923
Incaom e tax experse -310 =135 -263 - 713
Frafk after tax 1120 a56 G - 2
Wb Santonder 183
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Balance Sheet par Couniry L]

Hotway  Sweadon Deritriark Elhmdtiations Total Bank
Cach on haed 1] - - - [+]
Cath and recenables on central banks 3] 1955 - - 1127
Ceposits widliand secivables on financial itk olions a1z 2% BIF - 2784
Tl 9e0sa Loans ko Custame s 54453 55547 39235 Q 159234
Write-dowiss el -1337 -14713 - -3 580
Cemmergial papers and bondgs 34983 4734 1537 - 18319
Financial derivatives o - - o
Investments in subsidiaries T EO& 1 80&
Other ascets 3% 770 544 ER:1Y -2 38R 23634
Total assets Wa7Ee €138 43 595 20286 194 376
Dbl b il institubions £ 055 30ITE 71 -0 1QE 24 295
Deposits fram cuskomers BT 24 B34 351724 - €8 548
Dbt dstabdished by isslimey 42 turitiss 27809 2913 122 - 0N
Finarcial dorivatives - - 1] - L]
Other liabilibes 20444 3508 1036 280 24 708
Fquiby 25792 -13 145 - 25924
Tl linbrilikina and equiky 103788 1316 92 386 -20 356 sl
Balance Sheat par Lowntry 22

Nnrway Sweren Denmpre Ellminakigns Total Bank
Cazh and recevahbles on central banks 245 5E15 5 680
Teposits with and recatables on Anancial iastitations tn Lr 03 236
Tokad gross Loans to cusbomers 53093 91530 36432 4l 131075
“Write-dowrs BT} -136 -1163 - -3 735
Cammereial papers and bongs 1175 107 2H2 - 4 Tod
Flnarclal dervatises - - - - -
w2t et s in sl ries Ak - - - 1y
Cithier ansety 3 41 520 15905 13142 0734
Toief Rssets 8 762 58383 38 270 -13102 g2 448
Tiebt be credit institutons R EHG 29E%3 T3i23 -131024 izora
Deposits fromr cusbemers 25131 20 B98 24 BYA - T5 9258
Trpht extabelaied by fesuing securibes 24 EA3 A7T08 a - 34508
Flranclal derluatives o - - - 0
Olner labililiss 7534 J815 1023 -8 LR
Ecpally 27894 bl 123 - 27 495
Total lizbillties amd equity S8 78R 58353 38370 13102 B2 &8
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Amgunts ir millions of NOK

2023 202%
Inberest and Smilar incwme on Loens to ard receivables fromr cradit insbtutions 1 44
Interest and similar incgme on loans to ard receivables from custemea s 10944 034
nberest and similar incame on cooem, paper, bonds and other securities 235 2
interest and similar ineome on Loans to subsiciaries, branches and SPYs 250 ikl
_Other inbare=t income and strilar income G5
Total nterst Income 11 588 T2rr
Inkgrest and ssmiilar expents n debt to cred |t imstiiutiens -1142 -39
Interest and similar expenses on deposits from and debt bo customers -2 524 =706
interest and similar expenses on issued securities -4495 -29¢
Interest on =ubordinated loan capitak =128 -7
Intere<t on senior non-prefemed loans Lt 45
Other inberest expences and semilar Expetses -3 -Bh
Total bxvast -5 158 -1534
Met interest income & 5249 5733
The tadiles howe average intwerwst Falbe on interest bearing debt, Average v terest s calzulooed e actual intevest ewoense through the year in percent of
awvziage Dalane s,
To credit instibtions 2023 2022
Intarett exp-eases -1142 -37q
Average oan 28 RAT EnkEr]
dverage nominal Interest rate 398% 122 %
To 1t ones 202% =022
Intarest expences 2 524 il
Awerage deposit 223 74814
Avarage nowinal iriberust ke 0% 08% %
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To boncholders 2023 202
Inkerest pagpasas -445 -292
Average issued mobes and bonds 32 720 36 48T
Juakngdh nomingl intera sk rake 1,36% B.E0 %
Suboedinated toan capls=l 203 2032
Interest Bapenses =128 il
Average subordinated koan capital 247 2443
Avarmge nominil inkers st rate 5,16% 2891%
Sailor nod-preformed lodm 2023 2022
Inkerest expeemses -54H -4
Aeecage senlae nan-prefered loan capltal 10053 2034
Average nominal inkerest rate 5.45% 22T %
Total of mbles abowe 2023 2022
Interast eupe e -4 TE7 -1488
Loan 156 166 146317
Average noaminal inbacest tate 3,07% 1402 %

Note 12 - Other operating income and expenses

Amaunts in millios of NOK

23 "3
Dperaking lease incorme 254 B3
Dividends from investments - 4
Other 1931 91
Jotal pther perating intome ur Zh3
Deprecabon on aperating lease assats -7g -38
Fee b The Korwwegian Banks' Guarmntee fuac i) -B4
Other -0 -1
Tokak othar Gperating kxpaaral -21% -292

W Santandor 1BG
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Abl amowats in mitlions of KON

Income tax 2023 2027
Tax payatie -114 -336
Adjustments in Tespectof prioryears -8 -45
Residud [@x supplament -7
Currency effects Sormigm tas credic . -
Tiatal curment tax -132 -438
Change cn tempesany tlferences 414 -311
A qustraents in rpspect ef pron years -4 58
Lurmency effedty -
Tatal chapge in deferred tex -638 -275
Income tax axpenze Er: B =T33
=023 Pk

Profit hafors tax 3128 2029
Estivmated incemme taw ak neminal tas rate 25% -FE1 -73z
Tax effects af

- Interest hybrid caplea; 4t 15

- Hon-fedictible sxpanses 17 -20
A USRS 10 1eSpact Gf priar pears B4 11
Fie sl bax supplatenk -
Tax charge -T81 -M3
The tax cha+gefcredit relating to companents of ather comprehensive inconye is as fa.lows:

2043 Ealors bax Tokol tax tharge ARer tax
Actuarial assumption relsbed ko pensicn 2 3 a
Cash Rowe hedges 27 7 20
et irnvestrnent hadge -3 -7 -1
furmency translageen differences 5 1 4
Shiras ln UM Horge A5 - value adlyskment -14 -ta
(i her enmeprehensive Inooeme E L] =1
Tax payabie 1
 Diefarred fox A

Tain irt Ok 4
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Deferred bax i the balance sheet 2023 2022
Datatred bax ngsebsfchetirad baes o ab 1 Jbatuary 1727 1573
Thanges fecognized im intome 2tatement 575 s
Thanges ecognized in 001 1 13
Curency adjustment EL] 16
Adjustrents in Tespect ef prior years® &3 190
Nuk Defemed bax astets/defarmad taxes at 37 Decambar 248 171
Cuberrad baxas ralated bo the foliowing bemporary diffemnces 2023 2032
Fized assate 012e £aE2
it peaslon connrnlbnwents 12 26
Famanclal Instiuments -5 -4
et catier Lamdbin benrperary difl ermnoes g4 28
Tatal deferred tax position 5679 G 857
Feed assets 2287 1515
Mak pension commibmests EJ G
Financial instruments -26 -6
et cther taxahle tepporany differences 1671 104
Net Defemad bax assetspdeferred Laxes at 31 Decamber 2418 1721

Tax effect of dirte raht tay rates in obbed Lourtries:
Tl EArikd P s LIS It Stwelae 8 met Lhrirriank Wwhase Fa | ates aea 4 iTHerert Proar YAl an Mo dy (25 gt eaiit). Taxes Are gt it Marsay, Brnd Loty
credited by amount pasd In other coantivgs,

THY Payabile m N Dalance sheet of KNOK T8 rongist of X payatbe [or Norsay aied e Ganis) boash,

" Tiwe adjusk ment o respect of prar pears relakes g Hnd-ug ad;usimeat of tax Sattlernents.

©f Tae sl leniank of Fesidual Lag payimenl

Clastradt Wl iniethann Fau Ballar T

Inethe: Eurapean Unign, in December 2822, the Europaan Commission adopted Directive 202272523 onersuring an overalk minimum lavet of taxation for
multimational enterprise groups and large demestic grougs in che EW, ko be transposed by 3T December 2023, with the 2ew minimum taeation coming inte
force on 1 Januany 2024, The Brective mpdements at EU leyvel the Fllar Tws rutes of the OECO 5 Inclisive Framework on base evosion and praflt shififng,
Pikla ¢ Turty apspliest: iy rmuticiation al gromps weith & fumewat oF aore thae EUR 750 milllon and enball the reduirerment of & minimuen tax aF 15% caloulated on
AetlusNect arcanntang prafly an g JUrsaetion-byurlsdlct-an basis. y dng G023, te CEET 1a8 Complabed THese (UIES DY BPKaving sdmivistrakiae quides ang &
repory an safe hackoyrs in greler bo simiy the aaplication of thesa riles.

It Morway, in lanuany 2024, the Pardiament appsoved the Act of Qualified Domestic Minimum Tog Up Tax estabtishing an cverall minimum bEx leved of 15%
For multinational companies and arge domestic grougs, In Denmark and Finlaed the legiskatior was approved in December 2023, Tha At will enter inke
farce in thess countires as of 1 January 2024, Is Sweden, the Act is in process of being enacted,

Crups Santander and the Meddle. Gronp are in scosse of this leqislakion and Crupe Sankander bas pesforaed an assessment of the potentiat exopasure ko Pitlar
Twa imome @Exes taking irto consideration ransiiory safe harbowrs. Onca the legislation is approved in Spaim, Banco Santandes 5.4, will become the
Ultimata Parent Entity (UPE), and 5o, the perimarily lizble for the Top- up Tas of il Low- Tae Consbituent Entities in thosa jurisdictons without 2 Gualified
Domestic Top Up Tax enacted . Also, in those countries where Giobat Miamuom Tax woutd be appeoved, entities of Grups Santander will be subject ko Hhe tax,

T grgmiassrrieril il b polunbiah o posura ko Piikar Teng incosre Laxes i Deged o b sl -ecénl Lax Tilings, couatry-y—tounry reporling ad linaegial
staternents for the constitvent antstles InoGrupe Sactanden. Pased on the assessarent, the Pthar Tweo ffective tax rates Lo mast of the jurlsglctans Inwhlch
Crupn Santander cpemates are ahowe 15%. Consequeatly, Grupn Saarander ooes not #scdmats a signifcant impact derved From thes new regulatlan, withous
prejudice b the relevant adminisiative burdens thak will entail ite impementabon.

W& Santander 188
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Note 14 - Loans to customers

Al amounts in millicns af O

2123 2h22

Credic Lard 4780 4328
Unsecured loans 1E 574 EL-E:TE]
Auta laans 135874 B 2TD

» Inskaliment loans 43575 52 T8
= Finance leases 36359 332170
Total gross ians to customens 159 234 151 075
- Lpan dgss allpwance - Stage 1 -87% -BH
- kot {gss llmywange - Staya 2 454 -933
- Loan does allovweance - Skage 3 -2 648 -£ 435
Totak net lopns bo tustamery 155 255 147 337
Note 15 - Impairment losses on loan, guarantees efc,

Al grmipuints in raidiors of MK

Tne Enltewing Eabie ewplalis e fRanges In e 12ap insg provlc.nns bersean the seginnlag and me en s af te seporing period dus ga thess Fackars:

2023 2022

Change In logs allowange - Unsecujed lgans ED EES
Change In 1oss sl owancs - Sacured Loaas -154 195
Change in 1oss Hlowans - Cominardial papers and bongs -0 -
Change i lows Allowance - GF balanes expostine® ¥ -
+Tatal realezed losses -137 -1 656
- Recgvariez. em previoutly nealized logses 228 248
- Gaiw on sold postfolios JEB 253
Ipgadinziiinl domkided art L, & bads 4ic, -103 -654

*In previcus year the allowanrce for off balamce sheet exposures was reporbed a= *Other incame and cost” |n khe Profic and less siaberment. From 2023 tha

allewanres are reported under ‘Impainmeat lesses on loan, guarantees e, .

W Santandor
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Note 16 - Loans and impairment by main sactors

Al amounts in millicns af IO

The falinwing tabla stows che loans and im pairmenk by ma”n sechars.

Crass camying Aeommulated Net eairying
2023 BavROLIME Imgal
Private indhiduals 125 908 -1612 122 296
“Whalasale and retail trade 13829 54 137TH
Construction Ta6T -1 Ta5T
Adinipistratlve and suppert service activitles 2 BLE -37 2569
Professlonal, sciemtific and bechnleal activities 14974 1% 14655
Tramspord and storage 1 B4% -d5 191
wenulaclwing 135Q -13 1337
Feat estate ackivities T4 -1 EE:|
Antormiaticn amd cormimsenicaticn B0 - B34
Accommodation and food service adtivities BCE -3 600
Other sendces 471 -3 162
Human health =ervices and sacial work activifes Einc -3 193
Gonrarmments E] -1 137
Eduration 208 -4 i)
Arts, enbetalikignt and recseation 281 -4 277
Agrsculture. toresty and fishing 227 -1 Fr ]
Waker sup iy a4 - 8a
ETRErIEIby, (AT, ShE3 i Al SemeiTigr g supg. y T - 37
Citker financisl carporation: 18 - 14
Atinirg and guarmAng [} - B
Fubllc admenistration atd defence, sompulsary setial securiy 1 - 1
Total 159234 -34979 155253
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Gross cammying Accumdated Met amying
2022 amount impainment amount
Frivaba indniduals 121428 -3 367 18 &0
Wholezale and recail creds 12607 -4 12 522
Consbruction 7417 123 € 834
Admimistrative ard support seFvice activities 2 08¢ 33 2057
Transport and sborage 1M& -4 1674
Professional, scientific and bechnical activities 1507 -7 1481
Manmutachiring 1197 -1% 1132
Reat estate activitles a7 -R BGd
Accorutelnd #loo A fand sovaice acllvitles 52% -1 514
Infortriaticn v cormrmwnication 475 -t 464
Other sendices 355 -1 35
Guvermments 354 -3 N
Human health =ervices ard social work achivites 307 -4 ELE]
Fduration ELT -3 FLE|
Arts, anbertaimrent and recseation 298 -3 245
Agriculture, Fovestry and fishing 180 =1 173
‘Water suppky at -1 T
Etectriclty, gas, stearn ard air <onditioni g supg.y 28 - Exl
Qtner financial corporatlans 12 ] 12
Mining and quatnang g 4 T
Fulillc adroeich atloun aied delimiice, Samipulsory sodial S iy S -0 i
Totat 151475 -3 73§ 147 337
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Al amounts in millicns af MO

Finandial assets

Flnancial asset=s

at falr value at fair value
Clacshl|zatlon of Ananilal acsets 31 December 2023 thraesgh P&L through OC|  Amsortlzed cost Bask valus
Cach on hand - 1] L]
Cach and recetvables on central banks - - 1127 1127
Teposits with and recafvables on financial iastitatians - - 2174 217
1oans bo CHstmMTers - - 155255 155255
Commeresal papers and bonds - - 10118 1031a
Flnanclal derlvatives 4 - - ]
Loans (o subsidialles and SPv s - - T8&E5S 1B 659
Qb owrserslig inlorists - 14 - 14
Qther financisl aswets. - - 190 13
Total Bnanciak nysety 4 14 18715 8¥ ¥4
hon-financizl aszats 6577
Jolal prveis TM3E
Fimanzial liabilitias FArancial [Rbilities
ik Fair value st Fair value
Slassiication of inancial iabities 31 December 2023 trougnpat roughOC_Amodtized st Bockyalue
Debt tercredle institut kany - - FLEL ) 14296
Ceposits fram cuskonyars - - B9 45 &6 546
Tebt mstabtizhed by issuing s2curibies - - El L) 10847
Financial derivatives 1 - - L
Other financial liabilities - - 584 534
Subordinated loan capital - - 251 25821
Senior nea-preferred loans - - 16033 6 038
Total Bnandal Llabitities 0 - 162827 Te2 B27
han-finarkial figbitidies and equily 31428
Tatal llabltitles and equity 154 315

W& Santander 152
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Financial asseks Financial assets

ak fair value at fir value
Classifigtlon of fnancial assets 31 December 2022 through P&L themargh DO Amertized cast Baok value
€ash and recefvables on cantral banks - 5630 S EE0

Teposits with and recetwables on financial institatione 227G 238t

1mans be customerss 1478 337 147 327
Commendial papers and bonds - - 4 T4 A704
Financial derivatives - - - -
Loans by subsldlardes and SRV € - - 1r728 17728
(ther puwmwrshlp inrereats - 12 - 12
Other fnancisl asces - - k1] n
Total Anandal assets - 12 178035 TR BT
Hon-fnancial assets 4407

Tobal azsats FE2 458

Financis liabBities  Financial Liabdlittes
ak fair valus ak Fair vaiue

Clogsificaklon of fmancial fapilities 31 Decombar Z022 thiough P&L ihrugh QG Armariiand coat Book valus
Debt tg credit institytinns - - 3347=% AT 6G7A
Depasips froar cuskamers - - 73025 TS 924
Dbt wstabil whed by 1ssuing sacuribes - - 34595 tas59a
Flnarcial A& rlvatives L] - - 1
Other financial liakn #ies - - 374 ira
Subrdinated loan capital - 2422 2422
Senier nen-prefermad Loans 4067 A GG7
Tatal Francial llabilities a - 150 354 50 464
Hon-flaancial Liakileles and gty 31984

Tolah tRbitkies and equity T2 448

Wb Sontonder 183
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Note 1B - Issued securities

Al amounts in millicns af O

2123 2h22

N3suend certificates a0z -

Senier unsecured Fssued securities ElIyIER] 34559

Total Bsuwd secutitins 3081 34509

Boak valum Manthly Changes In Eank vatus

1 fanypry Haw brgunsf pamanks and toxalgn 51 Docember

Changsrs in binkility is$uad sacuritivs FirE) repurahdse ik mnbuir [y ¥ rakars Firsl

1ssuge certiFicates - =i - - a0z

Saniar unsecured issued securitles 44 553 T 307 -3 360 2 d0d ano3a

Total issued sequrities 314599 21959 -5 3E0 2404 30 847

Cartificates Book value

Het aominal 3T Decemimer

Issuer value Curremcy Inkerest alf date 2823

dssuad certificabes

Zantander Cancumer Bank AS E1e0) NOK Floating 2024-08-2B 501
_Santander Sonsumer B0k AS 3% NOK Foding 2024050 1.

Totals iszusd bonds 802

W Santandor 153
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Bonds. Book valus
Met nemimal 31 Derember
Issuer value Curreney Interesk Call date 2023
Banisr upsecured isswed securities
Santander Consumer Bznk AS 405 EUR Finad 202508 M G 4&2
Santander Cansumer Bank AS 495 R Fiwedt 0250225 5543
Santander Consumer Bank A5 coo ELR Fimed 20324-09-71 5850
Santander Consumer Bank A% 494 ELR Fixedt 20:25-04-14 E 555
Santandar [easurier Bank AS Eon WK Flnating 20280314 501
Sunkander Consumer Bank A% 300 NOE Floating 2024-03-14 3o
Santander Concyurnee Rank A% S0 3Bk Flaztig 20a5-401-15 EL U]
Sankadador Consutier Bank A% S0 SEK Flazting 225-1-15 SH
Santamer Consumer Bank A3 SO0 MOk Floating 2h2=-11-13 504
Santarder Ciwsumer Bank AS iy NOK Floatireg 205-00-15 501
Santander Consumer Bank A5 SO0 FEK Floating e0245-071-19 510
Santander Coasumer Hank A% S00 SEK Floating 221429 509
Sankander Consumer Hank A5 cao SEK Floatirg 20240428 504
Santander Consumer Bank AS coo SEE Floating 2241011 510
Lantander Consumer Bank AS TEO NOK Floating 20324-11-08 156
Santander Coasumer Bank A% 250 HCE Flazting 2lME-11-05 252
Sankaaker Censuiier Bank A% 500 HEE Flaatng 2027-08-31 502
Santaixsan Loasuner Bank A% S hEE Flaatlrg 2025-008-29 S0z
Santa reker Coorurrar Bank A% 585 WK Floglirg 028-05-1H 620
Santander Censumer Bank AS 400 NOK Floirtirag £026-09-18 401
Totats lasusd bonds 3G 034

Tiwe Eank has not hiad any defaults of principal or interest or other breaches with respect ko ibs issued securities during the years ended 37 December 2023 ard

31 December 2022,
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Note 19 - Valuntion Hierarchy

Al amounts in millicns af MO

¥air value is the price that would be received tozell an asset c- paid bo transber a Liabilicy inan order.y bransaction betwesn market particdpants atthe
sezurement date in e principal or, mits sbssnce, the most advanbageous nerket b whicl the Bank s acoess bo at Lhat date. When awaitable, the Fair
vl of an fetroaweat 1§ meatunsd wsing tre quoted price inan acthe market foe that instrument. IFthare ic na quoted proe in an acbve market, thon Ere
snstruments falr valise £ measured seing wvaluatlea techniques that mazlmize the tse of relevant obzervable inputs and minimilze the use of anobservahle
inputs. The chesen valuatian techriqua ingerporates 2l of the Fectors that wea rkek pgrtecipants wiould Ease Inko accounk in pricing 2 transackion.

Lapel 7t
Instrumants at this lewval obtain fair walue from quodted prces inaczive markees for Jdentcal assers orlisb#ities tar tha entity has sccess by the reporting dave.
Examples of instraments at Leel 1 are liszed government bonds.

Lewal 2

sk rurrierile al Uiz lvol i g cunsidered Lo o an ackive rarkiel, Fain value i Gbtained frorn e lows nk obsereable nisheet daka, Thas incdudes prices based on
sdentival lnstrine nts, a5 well as prices hased an samllar assets and price Indlcaars that are osgesvable for the asset oo liabillty. Examples of nstruments at
1puel 2 are sequrities priced out of inberest rate paths. The fir valies atieved 2 s caloulated by disooenting e re cash Aows. Tiee cz<h Aows are kiown from
contractual conditbons, in addtion b a rizrked regu-ated interest mte ele vent (e.g. ELRIBOR).

Lael 3
Instruments at Lewed 3 have no observazde market inputs, or they traded o markets taat are considered inactive. The price is based madnly on celadatfons
bazed on internal datz #nd the et infomatin awmilable givan the ci-cumsta noes.

2023 With

Crunted lising significant

market observable unchservable

plce It Enputy

Financial nctrumants meaxursd sk falr valus Level 1 Level 2 Larval 3 Taksl
Finanda assets
Marme Tyre Hotlont
FX 3wap EUR DEK aross Curency Seap FAM ELR 50 - C -
Total Fnancial derivative assets - & -
Mame Trpe
YN Horga Egqulty - 14 . 14
Horsk Gietdsinformasjon A5 Eauity - - i}
Vipps A5 Expuity - - 1
Total pther awnarship interasts - 4 L] L
Total Avsats - 14 ] 14

W& Santander 186
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with
Cuobed Using sigmificant
markst obrarvalds  unabservable
price s Inepuaks
Financial liabikities Level] LevelZ Level 3 Total _
Name Typw Motioam
F¥ Swap ELRTHK Crpes Currency Swap MM EURET - ] - o
Tatal LiahilHes - i - n
Derlvatives designated for hedge acoamwing - 3ssets
Name Type Motional
¥ ERATH KIELIR 250 Crass Cwrrendy Swaas Wbl EUR 330 - Lo - B2
SHP EUR MEUR 200 Cross Currency Swap MM EUR 200 ar - k)
SHP ELR MELR 170 Cross Cuméncy Swap WM ELR 170 - 75 - Th
Tatl deratives L el For hﬂﬂlng = Assptst - 175 - 175
Devivatives desigiatod For hbdge adccoudting - abilies
Name Typw Motionel
DK EMTN MELIR 200 Cross Currency Swap kb BUR 150 g Eld B B0
DK, EMETH FEVAR 138 Crass Currendy Swean b EUR 750 - 56 - 56
SHE EUR MEUR 330 roes Corency Swan bt EUR 330 - 134 - 130
Taral deriuarives desk d For hdging - tiabilikes= - FIH] - 5

FGoweiment tonds are cluded i the bala rce shiesl Lng “cormimedial papers and bands"”, The balancg shest e also include & aed Ctranche boads from
the SPYs that are not bapked at Fair value. See nate 18
** Dervatives des«tnated for hedge accounting areincluded in the balance sheet Line “Cther &ssats” for te derivatlves that represent an asset and in “Other
Leabilities” for derivatives that represant = Liability Far the entoy.

Jivr ] With
Taabed Using significant
Ll obeervable  unabagrvshle
prifce mputs npuals
Fnancial mabnaments measured ak fair valus Lavel 1 leval 2 Lavel 3 Tokal
Fimancial asseks
Name Tyepw
WM Morge Equity 12 - 12
Narsk Sigldslnfarmasjon AS Eduity - ¢] L1}
Wpps A% Equaty - - +] n
Totad other owneship interasts - LE o 12
Tl Assets . LEA o 12
Wb Santonder 187
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AL The 5 & A guarares forthe aatha gy
s i v G,

14.08.2025 kl 15:57

Brgnngysundregistrene

Side 213 av 246



Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 983521592

Annual Report 2023 | Notee and Financial Stataments
With
Ouaoted Usimg significant
maw fab observabla  unchservatde
price Inpuls inpuls
Leval ] level2 level3 Totd
Fnamdial liabititias
Neame Tree Mationak
P Swiap ELIRTHK s Currency Swap MM ELIR 38 - L] - L]
Tot Liabilltlus - a - a

Derlvathves designated for hedge aceaunting - aasets

Tok darvatives desitiatied for hedging - assets™ - - - -

Dardvatives desdnnated For hodge mecounting - el

Name Type MHaMonal

DE EMATH MER 200 Croes Cumency Swap Wb ELIR 200 - 1 - 1
[ EMATH MELIR 154 Cross Cuprency Swap - MM EUR TS0 - ILE - ILE
DK EWSTN MELIR 150 Croes Curency Swap MM EUR “ 50 - 1358 . 118
W EMITH MEUR 250 Tross Curvency Swap  MA EUR 250 - 43 - 4
To=l dervatives designabed for hedging - Lialdlities™ ~* - 2597 - 297

* Covernment tonds are included i the bal#nce sheet line "commercial papers and bends”. The kalance sheet lire also Enclude B and C oanche bonds from
the 5P's that ase not booked at falr walse . e robe 12,

** Daprvatives designited Mo hadge peealinting are ncluded 1 the balates steat Lins “Cther ASSes" far the derlvailves that represent od 2500t and | "Other
Ieagllities” for dertuatiuey bk repregont o Lpbiliby For the enb by

ffsetting of financal assers and financlal Bahllitles

The disclosute In khe table below Inchedes firanglal 24sets and fnanclal labilities that are ssbject bo enforeeatle rhaster netting arargerrents or slmilar
ATTHACHTEETS.

The ISCH4 and =imilar maseer netting ararkgements de mot meet the criteria fo offs2eting in bre statement of financial position. This is because thay craate
for kthe partbes ko khe g reement a rrght of set-off of recognizad amownts that is anforceable only following an evant of defaulk, insolvency or tankruplcy of
thiz Bdnk af the countenpities or Fu!lc;wing othet pmdetnrmlneﬂ evtenits, [ additioe, the Banl ahd 155 counderpartioes do pot Inted to settle o0 @ net bats or
[@ teallre 1ha ASSELE Al SRIE the Laniigles shvultansalisy.

The Bank receives and gives collarersl inche forar of cash 2w marketable =acurities in respect of the Feliowing ransactions:
- derivotives
= Sabe-Ard-replrehase, And fevarte Lalg-anreparthate Agomerres

Thls caltateral ie subject to skand ard Indwstry ternis including, whea appropriate, an 1504 credit suppedt annex.
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The gross amounts of Arencial assebs and Francial livbilitkes and thair net amounts disclesed in the below tables have been mezsured in the stxtement of
Finane il porsition an tha Faliming Badas:

= derlwaklve assets and liabilltes - Falr val e

» aszeke and liabilikies resudting from sale-and-repu thase agreements, re'sese sale-and sepurchase agreements - amorbised cosk

Palated amaunts nat affeat s the
statamvant of Flnanc|at poEklon

Amounts offser

In the Mek amount Nek amaynt
Staterent uswkadin Aftwl
oF Anancisl thw Anantiat Finantial possible
2023 Qroks #nounts pesition shakarments Ingtrurnenks Tollateral L]

Firaneinl aesety
Doorlva s 1Ts - 175 - - 135
R B0 topufChae 3 ngermnents 67 - 679 574 - -

Financial liakiliias
Terivitivey 75 - 275 - 157 138
Fepunchase arrangements - - - - - -

Related amaunts net offset in the
stmbennent of Finanelat posiion

Amounts offset
inthe Mek amount et amount

statemant presented in afber

of Ananecial the financkab Financial possible
Hiaz (W09 5 AMOLINAS. peishtion Stasmpnts Instrumenks Lallareral nekting
Finandal assets
Terivadives - - - - 7 -
Reversa repurchase asmangements J07 . 707 07
Finandal Uabillies
Cerivatives a7 - 297 - 311 -

Repureiast arrangeinets - - - - - -

W& Santander 185
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Note 20 - Hedging

Atl amoernes in midlions of A
Fair Walue Hedge

Fanr value hedges are used b probeck the Baak aganst espasures b changes in the seackek prices of recoonlred fioed Intecest-notes and FAaed intenest-loans
Issueet in ELIH. The Bank sses cresss cuerency Inbprest rase swaps a-wd Inberest rate swaps that qualify as hedging instnuneents, and designates thase kn the
hedge relatiorship ak time of inceprion if all criteria's For edge acoounting are imet. Changes in Fairvalug of the hedgimg Instrument s are recognizes in the
incodree statement wgethar with changes in the Fairvalue of the hedged :iability that arz atoibutable to the hadged risk.

Feot the Bk allie hiedges the Bank assesses phether the gedvarive aesignated naach hedging relatianshlp & sdpectad to be and wes been highly effective n
affsgtting changes In fair vzlie af the hedged lem wsing the dallar offset method, TTs metaad l5 2 qantltasve mgtbad thar censsts of companng the
change in Falr value or cash Flowe of the hedging Instruasent (induding any counterparty credlt risk) with the change ia Fair value of the hedged item
attributable to the hedged risk. As counterparties credit risk is nat hedged this iz a sounce of ineffectiveness.

The fair values af dervatyves deaignated as Fairvalua hedges & ac foblowe:

=123 M2

Galrs [lostey)] Cahs {Leous}

fszets  Llabilitles recognized InPEL Assets  Liabilities recagnized in P&L

Hedged item (Issued Bonds] - 15134 -11a - a2 Lrb]

Hadge instruments {Cross currency swaps) 284 E3L] 425 ' 523 459

Farr value hedge item adustiment - - - - - -
Marm nad of hedging instrumants - 14 134 - - 2922

HEE & 2posung guar PaL 12 -0

s023 2022

Inefecbveness Ineffactiveness

| B chamnc recognizad in P&L recognized In PHL

Fair value hedying ieflectivaness 12 -20

Cash Flaw Hedge

{ash Rivwr hedging is apptied for the exposure to variabion in futune interest pay.rents due @ exchange rate risk on isswed nobes in Foreign curancy (EURL.
Crosy urenty swaps (MOK swappad be EUR) are used 3% hedging inssruments and Lhey arg designated inte hedge ielakionships at incaplion when 40
criteria's for hedges accaunting are met,

Further, cash Flew hedqging = agpled For the exposure of varation in futuoe inberest payments from msued Ainating rabe-nokas with floating ELHRIBCR: mte.
Interest rate swaps [fiwed interest swepped to foating) are used as hedging instruments #nd they are deskgnz ted into hedge resatienships at ikception when
Al eritaria 5 Mor fedge #Laonking arg ez,
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The portion ef the gain or loss in the hedging instrs ment Bhat is determined to ba an effective kadge is recegnized in other comprehensive Incame, Gains or
Ie¥55ES e Pairte] 1k La e S FHAE Hatd Bomn B utruiabed i egLity ar racognizad i pwaflear (oss im e Sht g tiod 3% dnberest fsmingse frant e hedged
lsghility. 11 Iaeffective portlon of the gaim or foss on hedeging Instruments | recagoezed i prefit o lgss,

Tire Bank assesses whather the devivative dezignated fneach hedging relatiniship s expected to ba and ha= been higaly effective in offserting changes in
¢ash Hows of ke hedged ibem (proseectively dnd rektospectively) usi®g the hypothetical detivative method. This wethod assess hedge iseffactivensss by
<omparng b <hanos A rar spiue of rha actual dervatiee desigrazes 35 the hedgeng Instby ment and Ehe change o t2irvales af 3 "hypath etecs decivabive”
that wauld resdt in perdect hedge effectivesess for the desbgnatad Ikerm, Fhe hypothetleal derivative wion:d hawve temmis that exactly mateh the critlcat teeens
of the redged [bern with the lower of the Ewo cwmulazive changes always aapearing in Equ.by.

The falr values of derdvatwes degignated as cash flow Redges ave as follews:

gai 232
Amount Amount
Axyaks Linblitiny rn:n-gnlnd in el Aszqle Linbblltias rlengnind In Q)
Hedged item (Bonds) - 15124 - - Bary -
Hedge instruments {ross currency inberest rabe swaps) 252 936 28 246 B 4
Hedge instruments {Intecest mbe swaps) - - - - - -
Nominm of hedging insrrumeants - 15134 - - Raaz -
Nk 4 25 bare it PEL 28 4
2023 2022
Ineffectiveness Ineffectiveness
ImaffRciency retognized in PEL retogrized in PR
{ash Ay hedging ineffactiveness 29 &

Prrrices v Erie st [Lowes are expet g e aeiur dnd whien ey are expectan Lo alTect profil or loss;

€023 2012
=Tyeanr  1-5 years = 5years =Tyear 1-Syears = § years
Lash inflaws {assets) - - - - - -
{ash nutAows |liabilities) 1REL 13453 - 104 f 318 -
Met cash Rows 1682 13 452 - 2104 & 814 -
Rrtlass hram OC o proflt and losss 23 222
Re lasgined gl - -

Fair velue hedge of shares m subskdiasng
The Bank's <hares In Santander Cnnsures Finance Oy are deraminabed in ELA, as be Bank's Aunckssnad curreney is HOK it is exposee far branslation risks.

The risx arises from tha fuctuation in 520t exchange rates eawaen Ewe functional currency of the sabsidiang [EUR) and the Bany's functional carmency (HOK},
which caus2s the value of che sharas bo Aucuate whean wanslating them bz NGK.
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Loans from extemal partes nominated in EUR is designated as nedging irstn. ments and desigrated inte the hedging relationship when ald criteriz's far
Redge ACurtting aee e, THe A0k 2558 ssas sl ther Ehe ELR namimaked j0ans sesigiated feach hedging relatlonsnlp s scpected (o Be and has baen
higtily effective ik affsekting changes In cash flows of fe ne0ged ibem [arpspes:iely and recrospecrively] using the dollar offser mathod,

Tl talr wialosss ol derasabyes designated as net inveslment redgas Iy 23 Folinaos;

P4 FE] 2022
Amount Amount
Assats  Linbllithes recognitsd n P&L Agselts Lioh 1l rtagnized In PEL
Hedged iterm {Shares in SCFO4) 1455 - 91 1366 - 70
Hedge instrurnent JEWR-oan) - 1455 - - 1378 -7Q
Nk axposurs v OO - -
2023 2022
Inefectiveness Ireffed iveness
|naffckeKy mcognized i Pal racogrized in PGL

MNetimestment hedging iveffeciveness -

lotargst Rabe Bamchendrl: Raform: Amandorents to 1FRS 9 145 39 and FRS 7

The Bank is clesely momitoring the -Tarkek and the owiputfrom the various industny working groaps managing the transition be new benchmark incerest
rates. The Bank has established & project k2 manage the trasiton fer 2ry of it contracts thaz could be affected,

Haminal Avierage
Cros CUITINTY SPORE ameunk maturity
EURFBOR BUR (3 manths) vo CIBOR BEE {3 monkhs) 52689 20251108
BURIBGH B0k {5 rouniths) bo STIBOR SEK (3 nxonlre 845 2020817
Tot=d 15134
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Note 21 - Financial instrumaents meosured at amortized cost

The Financkat ieeslrnarenls &y Lhe Bank o balance shoot are pimarty measursed died bonked b armortized cost, Fhis applics bo casdion hamd, eash and
vecivabies orecentral banks, ceposits with and recenables on faanclal Inseitullons, 108 ns b customers, cormenenclal papers and bands, depasts Fram
curteeners 2nd debr asrablished by lsaulng seouritles. Acoounting for Fhese lbems & armarleed costomplies that the Bank antends o hald ar issue the irems ko
enlleck oF pay the contractual cash Alows, and ad jusk for irnpainme -k iF rekevant.

Differences hebween smorbzed cost and fair value of the ikems may be caused by a m: mber of factars, such as different wiew an macre-economic
parspectives, cradit sk, market conditions, retum requirements and varying 3ccess bz accurate mionmation. The below Eable shows estimatee fair valee of
fterns cartied ab amortized cost.

Fair value is measwrred on Eha basis of the Fir value hierarchy a= described inroba 1%,

Cazh on hame:
This item consist of cash on hand, Dua ko the short tarm nature of Ehis Bem, thae fair valve is assumred to equal the back valws.

Level in Fair value hiesarchy: Lewel 3

Cash and recetvables on central banks:
This ibemm consist of deposits wizh central bands. Due ko the sherk berm natu re of Eis iver, the fair v#lue s assumed o equal the bock vatusa.

Lawel in fair value hietarchy: Level 2

Deposite with and recetvables on Anancial institations:
This ibezm consists of deposits with Francial institstlores a7 revecse repurchins e sgreemants, Due to their shoet e mature, the Fair wabue is assumerd bo eguisl
The brok vatue.

Level in Fair value hiecarchy: Lavel 3

1oans b customens;

Thie Bank's pertfedlo of I0ang b ustomers ransiste of the FollowiIng mala groups; cresalt cards, irance eases, Installmerns) laans and yngecyred Loans. ALl lpqns
inthe portfcdio aie subgect (o coatinuous evaluation of whether at impairrent of 1oan loas Allowance should be booked For |k, Enterest mtes for new husiness
wolume are assurked to be & fair represencative of market rakes. in order to estmate faicvalue of the porfolo, an adjustmeant has b be made for te
diffarance bebwaan interasz ratas Far new Businass watumea and exicking porffadio. The approach for astimatsn of fair value i based on 3 codrelatian moged
between bve average nominal interast rates {TIMN) %) of the portfolio § evaluated oortfaibs and the average Mew Business TIN (%) of the last tee months of
kha same parifolios. [fthe awerage TIN {%] of the purtfolic diffe-s From that of nevs tusiness rate (ave-sge thres maniths), Fair value will ba differsnt from
bk walue, Whor Fan vakue by Bocn wient fivd Followaing bhis ratlanale, it will be diseounled ta Lhe present vatue of e marneot in which (he cstinsde I
cairled out,

Lewel in Fair value hiemarthy: Level 3

Cammereil gapees ant bonds;
Cuokad pAcRT 1N arkive Arkats sdisk for HE LA aad the Feiwalue 15 iepamad In Lewek 1 far e groop of financial instrments.

The Bank has alsa investad in issces securitles By SFY's. These securities are a pait of the 53PS undedrlyi +¢ stroctuse For secuncizatlon and issuance of AES"
These rotes are genesaily fived rate nobes, as Hve notes are generally very illiquid, # is d°FAcul: o And obseneable, representatve market data, for that reason
itiz assumed that tha book vedue is the best estimade for che fair valae.

Lpvel in Fair value hievarchy: Lewel T for HGILAS and Lewvel 3 Forinvestmet in nokes issued by SV s,
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Loans io subsidiares and SPY's:
Tonsiste of [oa ns to subsid laties and 5FY's. Dhre b thedr short berm nabere, b Bir value v assumed bo anual the bock value,

Lewel in Fair vatue nderarchoys Lewel 3

(kher financial assets:
This item consists of pocted swap coliateral. Cue to Hyeir shart bernn nabure, the fairvaiua is assumed +o equal the bockvalue.

Leel Infair vadue Merarehy: Level 3

Debt ko credit institations:
Titis ibem consists of debt b Miegaial inskibutins, Que ke their shert lemm wature, the Fair value is assumed b gk tlae bopk valise,

Level in fair value Fierarchy: Lewel 3

Depacits frorm customers:
Fair value is 2asessed b edqpuad amortized Cost, as e contracEual maturity is shart and the deposits are affected by changes in credit risk to a fimited extent.

Lewel in fair value rierarc iy Lewel 3
[abt mstabilished by isssing securitios:

Thar Banle hivg bssued seewrlbies In Bath ELER, SEK, OKE and KO, 5swances af bonds in SERJEURMNOK aro Sone on braded rparke ts and quobed market sricay
[average of hldfask pwlees) for tne securties ate uapdt A% Falr valus (lews 1.

Lewal in Fair wadue hemrchy. Level 1 fior secocithes with quoted market prices.

LR teer fapuclal Laniunifs:
This Item corecists af receeved swap collateral, lease lahlty, withhels faves and aeeaunts payable, Syse to their shoot tornn natyee, the Faer valye is assumed
to equal the book vale.

Lewal it Fair value nierarchy. Lewel 3
Subordinated Loan capical:
Tiw: Baank iswums subordimoted bogn copital o5 o part of their Fundemiy, Tie lwane are ooting rate, und repricse quarkely based s 3M 5TIBOR and MIBOR,

The bnok value aF the loans Is eonsldered to he a grad estimate of the falr value, as rhe [aaes are floatlng rale wath Fraguent reprlcangs ersuarleg the debe b at
mArked [EraT.

Liewthl [ Fir vaTos hasra ey Lol 3

Sesninor won- prefiarred leans:

The Bank isues Senior non-praferred Loans as a part of Bheir fardding . The Loans are Roating rabe, 2nd repricved quartery bazed ona 3M STIBOR and NIBOR.
Tive bguks valum of thie loans i considered to be a good estimate of the Bir value, a5 the [Gans are Foating rte with Frequent repricings, ensuring the debt 15
# nanket s,

Lewel in air walue tierarclys Level 3
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2022 Fairrd
Financial assets Fair value leval Book value Fair vatue Ecok value Fair value
ol tar) Bigend Liwe| 2 a 0 - -
Carsltiand recedabiles o ceniral banks Lol 3 13 Ty Ses0 5680
Deposits with and recsiwables on Anancial i wetibutions Lewel 3 2774 2174 2376 L
Loans be cusbomers Level 3 155255 174413 47 337 123177
Commendial papers and bords Level 1 and 3 10318 10367 4704 4726
Loans b zubsidiaries and 5PV 5 Leyel 3 T8 659 1BEEE 17 728 17 728
Other financial assets Level 3 35 190 311 311
Total Fnancial assets 187 725 207137 178035 55 954

2023 222
Finencdsl Uabitides Fabr valus Levsl Bank value £ air vatus Brak value Falr value
Tebt ba credit institutions Level 3 24256 24296 33078 33073
LiepoEits from cuskonsers Level 3 B4 545 B HB 75925 76925
Dbt estabiished by issuing sacurities Level 7 30841 23 844 34 569 32 206
Qtner financial Uakwirles Level 3 584 364 EN| i
Subardinated lodn capital Lavel 3 2501 2541 2432 2432
Seniar nen-prefprred [nans Lawnl & 16038 1R (ER 4 D5 anGi
Total Anandal llaikfitlas 152 8a¥F 160 &30 150 4G4 T48 677

Note 22 - Securitization

The Bank securitizes autn boan be cushomers by selling twe 1oans to spectal purpose compenies, which Fund the poschase by iszging bonds with securtty in the

aszets, The prartfalia of aul loars consists of Ainanc iny of matar vehickes {ircleding but not limibed o cars, Ught commiercial vehicles, matar hames and
matareyeies) and bhe relakad collateral, For the reparteny penged ending 31,17 2022, ihe Ba-k has nob sold any fote lgan gertfeiles tn 2 S0, {Sen nnte 3% for 3

list of SPYs)

In acoardance with IFRS B, the sold assets are not derecognized from the Bank s balance sheet, 23 the Bank ratains bazicaly alk the risks and rewsrds of te
rransfiarmed assats. Tha risks 2re retained through the Bank's cwnarship fr the mast subordinated :renche of thaizsued notes. Theough the prionty of
payments, bhese potes taxe oreall the bosses before the prioctized nokes. The rewards are retained as the Bank raceives the margin bebween car Ioan

cesbumer payrnets and payments bo bondhelders.

As bhe Bank continues to recognize the tranzferred aszecs in the balarce xheet, 2 LiabEiy to tranzfer the Future cosh Aowes From the onbomers arises, The
Bark Lherchaie recogmizes 4 financial Liabitily o the considasalion ~eceived,

For the reporticg pariod wnding 37.712,2023, the Bank has not sotd any soto luan pe- tolioy o a SPY,
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Al amounts in millicns af MO

Madhlines, fittings, Dperating lease
223 Bulldings Bquipment as5ers Takal
Acquisifion cost at 1 lamuary EEY 124 443 823
Additinns 67 13 1512 1552
Dispoxals 14 -2 -247 =285
_Net foreign exchange differences o translabdon g 2 12
Andlisifion tost ak 31 Dacernber 193 118 1688 21848
Accurnulated depreciathon and Inpalrment at 1 January -202 91 -59 -3a2
Depre claton® -84 -a - -128
Disprsals - 21 5¥ T
Irnpalermant - - -18 -18
Mot Porsigr giecharge dIFterences ok translatian -5 -3 - -8
Aecumulsbed depreciatton and Impalmient at 31 Decembar - 204G -1 -120 +d4GH
Nakbooh vlue &t 31 Decembar 3 35 1565 1700
= Depreciation on epemating lease assels is recered as "Orher aperatiog expenses ' in the proflt and lees stacement.
lethod of measurameank Arey sition ool Aigulstion dast Arurislkion o
Tepreriation meathod Straight-line Skrzlght-line Straight-line
Gepreciaben plan and useful fifz 3 - T wears 1-10ypears T - Hiyears
Average useful life Jwears 3 yea#s Fyears
As at 31 December 2023, Buildings incluces right-of-1=e assets of 95 MW HOK elabed o leased office premisas.
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Machines, fittings, Operating lease

2022 Bulldings qui k assals Tokal
Acquisition cost ak 1 lamuary EEL) 112 128 875
Additinne - ] 213 FE
Dispesals -5 218 =223
et foreign exchange differences on transdatian -4 -0 -1
Acduisition ozt ak 371 Cucamber N 124 423 B73
Accurnulated depreciation and lmpairment at 1 Janvary =153 -4 -Td -3a7
Trepreclationt -51 =14 -8 -113
Disposals - 3 53 %6
rpsalerient - - -1 -1
el formgn xchange differences on franslatran 2 1 - H
_Aocumulsredd deprectatfon and impalmvent at 31 Cecember =202 -a1 =68 -3G62
Mk book valioe 3 31 Ducmpmibyr 128 o 354 si7

= Depreciakion on epemtieg lease assets is reported as "Dther operati »g expensas ' 1n the prafif amd bess stasenrent,
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Al amounts in millicns af O

Eoftware and

223 other intangible assets Ginosdwli Takal
Acquisibion cost ak 1 lamuary 88 400 1384
Additinns 274 21
Dispoxals a5 455
_ﬁifm’eign anchange differences o translabdon 17 25 43
Andlisifion tost ak 31 Dacember 1184 126 161
Accumulated amortization and Impainnent 2k 1 January ~5d3 - -543
Amortlzation -218 - -22%
Disprsals L] - 9
Irapalrment - - -
et Poricn Biecharge dlFterences o translatian -4 - -4
Accumulsted amoatiraton and impeirment at 31 Darember -6BG - -626
Nak book vlue ot 31 Decembar 453 426 224
Methad o rsasaremant Aralsklon cost Beausitiam cogk

Arnarlzation mekhod Stegighi-lng  Godeall 3 nit armortites

Amortization plan and weeful Lite 3-T years -

Avarage useful life S yEira -

THe usetul Iafe tegard Ing swftwdre is evaluited annud by, Goodwwlll is related b the purchase of the portfolio from Eilc Sparetank in 2007, the purthase of GE

Maney Oy 1 2005 ard CE Moy Baek o 2674
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Software ard

022 cHver intangible assats GLoodwill Tokd
Acquisition cost ak 1 lanuary B35 ine 1237
Additione 150 - 150
Dispesals -
et foreign exchange differences on transdaton 3 1B 2
Acduisition ozt ak 371 Cucamber 98 40 1388
Accurnulated amorbizadon and mpairment 2k 1 lanuary =354 - =354
Amortization -188 - -128
Disposals - - -
rpsalerient - - -
el formgn exchange differences o franslatian - - -2
_Aocumulared amortization amd impaiment at 37 Cecember =543 - -543
Mk book valioe 3 31 Ducmpmibyr 445 e [t
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Note 25 - Leasing

Al amounts in millicns af O

Finance leases {as lessar):
The Bank owens assets laased be customess under finance .ease agreemeants. Finance lease agreements are teported as ' beans bo customers” & the balance
sheat, and are valued at tha present value of fubure cash Fows,

2023 2022

Grosk inyesbment in Khe lease

Due in bess khan 1 year 13109 11 688

Duein 1 - 5years 31248 21477

Due Laker than 5 yaars 52 85
Total gross knoastmandt it tie lease 35 359 3170
Fresant value of minimum leasa payments receivabie:

Tue in less than T pear 12 414 11279

Duein - 5years 19 435 21284

Due Later than 5 years 7 51
Total present value of mmimum [easa paymanks receiveble 31 s 32 584
Unearmed Anence Incame 4414 A28

Qpemting ieases fas lessor)
The Bank owns assersieased fo customess und21 aperating lease agreenerts. Opergting Lease agreemnents are reporeea as fived as5elsin the balance sheet.

2023 2022

Future minimam leass paymenrs under non-caneetiahls operating leases
Gue in tess than 1 pear B30 a2
Buein ¥ - 3years 30 204
Do [anei than 5 years - -
Tatal future minimum lease gayments urder nor-cancellable operating teases 1559 366

Finanoe Leases {2 lassea):
Right-af-us= assets

The Bank leaze= seversl assets including buildirgs, machines and M equipment. The avwersge lease term is 3 years. IFEwere is an option to exterd the lease
term of the right-of-use asset, the prebability for extension has. een ca.culated. Thisis the basis for lease beem in Hhe calculakion.
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Machines, RHngs,
2023 Busildings equipment Tokal
Costat 1 enuary 731 21 LT
Additinne &7 E7
Dispesals 14 14 =28
et foreign exchange differences on transdatian 3 9
Cost at 31 Dacamber 393 T 393
Accurnulated depreciation at 1 lanwary =102 - =223
Charge for tha year -35 4 ]
Dizposaly - 14 L]
et fipreign exchange differances oa transiation -3 -0 -6
Acoumulated depreciation at 3T Decembes =256 =7 =303
Carcying amauat at 31 December L - 9
Machines, MHngs,

2p22 Bulldings weulpmant Tatal
Cost at 1 January 335 Fal 155
Additions - -
Dizposals - -0 -a
#et fooeign exchange differences on trangtation -4 - - |
Cost ak 37 December FEL 21 352
Accumuiaped dapracistion st 1 ianuery =153 -14 -1¥2
Charge los the Year -5° =7 -33
Tigpetals - -
et foreign exchange differences on ranstution z o z
Accurnulated deprachation at 31 Dacember -304 - -233
Camying afvownt at 21 Decembar 149 - 123

2023 2022
Amounis recogmsed In profit amd Loss
Depreclaban expenses relating ta dght-of-use assets 1] 53
bR Gageare O a6 batelitles 1 ¢
Ealpienge retatiiedg bo short-térn bagns 20 21
Expense relatiig to keases oF Low valus sssets H z
At 31 Decernber 2023, [y BANK is oaminithod b 20 MNDK [ Shart-tatr Inages
asurttles fer lease Yalutles are presented ko note 28,
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Note 26 - Repossessed Assets
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Al amounts in millicns af O

2023 2022
Vehicles B 5
Total rep d prscts ] 5

TN T [ . ' r e
Note 27 - Changes in liabilities arising From financing activities
Al amaunts in rdlioes af NQK
The tables b shew o sconcilutlon of the omaning and Clesing balances lor kapllitles arising o Finans g ackiilles,
riEl (harges from Chancps i
finanting Foreign {hamgesin OHhver
Liabillry 2022 cash Aows Bxchange rtes Fabr value changes* 2023
Dbl b il inisLilutions 33ore -1g 335 1553 - - 2829
Duelit estabiisteed by issuing sacwities 4550 -G el & A0 - - BN
Subsrdinated loan capital 2423 1 57 - - 28N
Sanior nen-preferred toans 4057 INNAE] 188 N 16038
Leaze Uakilbity [IFRS 16} 102 7 F o5
* Othar thanges regarding the linaiterm Debt to credit institutic v, conzists of changes in the debt b SPYs on fulure cash fiow of securitized 1zans.
2023 Changes fram Chenges n
flnapsing ferralgn Changes In Qthag
Llamlity 2021 tagh Maws Wb o ratir Fale valua changes® 2022
Debt to credit institutions A 4ADG 7603 -2 oha - -4 3307A
Dabr esraby s by igsying seewrltips 38275 o 445 BEQ - - M50
Subardinated loam capltal 2463 F] -43 - - R4
Sari ow-greterred Woans E1eF -14 - - 40a7
Leeave Jiaksil: by [IERS 16} 163 €5 - - - Ta2
* QOther changes regarding tha lineitem Debk o credit insticktioTs, corsists of changes in the debt e SPYs on future cash Flow of securikized icans,
Wb Santonder 212
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Al amounts in millicns af O

Maluritles of lease liahilities 24273 202%
Less thar o year 63 47
From 1 year bo 3 years 14 55
From 3 year be 5 years
Maorethan 5§ years

Tortak Nohse Listlithes o8 162

The Bank does ned face a significanl lguidely rlsk with segard to its dease [lalllitics. Liguitily sk i monitored within ihae Bank's freasury function.

o

+
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Note 29 - Pension expenses and provisions

Al amounts in millicns af MO

in Morway, the Bamk has a collecbve defined conibutwon pension s<heme under the Docupational Persions Act For all employees. In addition, employees can
withdraws peavsion from &he callectively sgreed AFP schame, This soere only applies ke empléyees in Moy and forms part of o colleibive agresiasent, Thi
pieaals defined beneflr penslon schemes ware teraainated in 2007 and ackie members weee ransfecrad te the defines contslburdan pension schems, Yao
rernzining defined benefit panslon conamitments Lo certaln 2ryployeas consist of execuche spaclon schernes.

in Sweden, the Bank has a collectively agreed panslen seheme for the banking sector, the BTP plan. The plan includes both defined tsenefir and definad
cantribubon seckions. OFd-age, early redirenwent, disabiliby and death benefits are provided o nder Ehe BTP plan, whisch are fended via inswance with different
insurance providers, Starting tJuly 20715, ehe resubts belaw inciude the Former GE Mo vey Bark pensian schemas acguired I Sweden JBTP plan coasistent
with description abowe).

The defined banefit pan=ion schames expaze the Bark b rizks aszociabed with Largevily, infiation and salaries and also market tisks oo plan aszets.

In Ererernark, Hwe Bank hac defined contribudion pdans

Pens|on expanyas for defined benalflt plans M3 2022
Present valise of year's pension aanmngs -7 -
Curtatlment [gain) { loss - -
Sattlament [gain) / loss - -
gLl Csln ac gy lizbiliny -11 -B
dnbgragt [Moarme an plan aeseks 12 ¥
Allewwalicn Noc Laxses 1 q
HNet Fenslon expenses =5 =14
Peasion exgenses for defined contribution plans 2023 202
Totol Expenses m 37
Pension liabilites in balance sheot 2023 2022
Penslon | unds ak markel valua 3z I
Extimabed pansion rat-lty -£63 -2
ESct oF ateat taiting -7 -
Net pansion pgser/lih| Uty S& %

W Santander 214

- oF i gl amern,

The 1 £ guarenret for the githa

14.08.2025 Kkl 15:57 Brgnngysundregistrene Side 230 av 246



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 983521592

Annual Report 2023 | Notee and Financial Stataments

The meewzment in the defined enadit obligation and Fair vaiue of plan azsets ovar the year is as follows:

223 Fresant Fadr value
walue al of plen et pensian
ohligation assals asastfiiabiity
At 1 January =230 318 28
Currerst service cost -7 - -7
Curtailment gain | [less) - - -
Satklamment gain | [Less) . . -
Interest expense | Income 11 12 1
) -17 12 -5
Rerneasure et s;
- Feturn on plan assats - -7 -7
- Gl iless) [rodm change L deniographic assu msplicns |4} - q
- QainyiLess) From change in Financizl assamptans 62 - a2
- Gatiry/(Lewigh Irsrm pla experende -15 - -15
47 -7 ol
Ewrhange rate differences -20 22 2
Contribukions:
- EmHoyer - 21 21
- Flan participants - - B
Paymenks from plans:
- Rersefit pargimanks 13 -17 -
Arquired [» a buslness combnation - - -
Sektlement - - -
Othess - - -
2 n 23
Belore effects of asset ceiling _ 269 an 8
- Eharge in 3ssat coiling -7
At 37 Decembar 56
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20az Present Fair value
value of of plan ket pension
ohllgation mssets assetflabdity
Ak 7 January -399 350 =13
Currenl survica cosl =10 - -
ui ki Imeenl gain | (loss) - - -
Setzlerriect gain | [lovs) - - -
Inkerest expense [ Income -3 7 -1
-18 ? -11
R ries suremenks:
- Return o plan acets - -41 41
- Gainy{Losg) from chinge In dermagraphic assu nnptlons -13 - -13
- Gairy {Loss) Form change [n | nancial assumpt:ans 114 - 114
- GAlredILess ) Tronim [ilan sxpmrpe he e 4 - 4
- Chamge in assek <eiling - - -
106 41 &5
Erxchanga rte differences 12 iLs 1
Conkeibukinns:
- Empiizyer - Fitg an
- Pan partlelpants - - -
Pmyments frem plans:
- Erneflt payments 10 Bl -
Arqurired [ p biislaess combination - - -
Sattlerment - -
Lthers s z -
F -1 21
At 31 December 2590 316 25
The defined benafit nbtigation and plan assets are compased by country as Follows:
FLUFE] 022
Horemy Swinden Todal Narsay Swredon Tatal
Pregent valwe of obtigaton -4 -265 -268 -5 -355 -294
Falr val g of pian assets - a3z 332 - EXl Ea 1=
EFfact of agtet celllng - -7 -7 - - -
Totat -4 a1 56 5 Eal 26
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The feliwwing assumpdcens have been used calculaing “uture pensions:

| Notee and Financial Statamends

2023 222
Horwzy Swaden Horemy Swedan
Gisceanil rate 5004 4, % 240% 3,50%
Niflallen R25% 1,75% & 00% 2.00%
Sl wry grovweth rabe 3,754 3.25% 350% 3,50%
Pension growth rate 2,30% 1.753% 260% 2,00%
Rate of sacizl secunty intreases 2.50% 3.50% 2.60% 2.00%

Assumpticns regarding Future mortality are sekbased en actuarial advice in aocondance with published statiskics and expereaoce in each terriveny. These
aszumptions brzrslate inke 20 average Life expectzncy in years for 3 pensiorer metring at age £50

20723 22
Nerwin* Swadih Harway* Sweadan

Retlring at the end of the repaetling pelod:

- Mlale - 2 - 22
- Famale - P - 24
Fetifng 20 yaars after the emd of the reporting

pariod:

-Male 24 - 24
.JFemale - ) - s,

Thie Maortalley babbe K013 is used) far Morwdy and BLISS 3 iddhske eallary for Swaeden,

* Thiwe Horweglan defSmd berefit schermes were bonminated bn 2007 and be table showes that chere are ne reeasini:y nmembears.

The sensitivity of the defined banefit obligatson ke changes in :he wieighbed principal assomption is:

Horway

Lhange in assumption

Increase in assumptlon Darreass in assumptlion

Tisceunt mbe

Salary groweth rate

Swveden

Change= in assumption

1,00%
1,00%

Dermease by 3, 15%
Increase by 0.81%

Intrease by 9,39%
Decrease by 0,80%

Ineraase in assumption Dwcrease in assumption

Discomint rare
Sl aby giow' th rabe

100%
1003

Dacrease hy 32, 104
lncroass by 1,34%

Incrase by 246,32 %
Dicrepse by 1,2 5%

The abowe sensitiviby analyses are based on a change 'n an essum ptlar while hotdirg 3l obher assumptlons constant. In prackice, thisis unlikely ko occur, 2nd
chanpes in some of the 2ssumpeions may ba comelaced. Whe:s caloulating the sensitivicy of the defired benefit obligatizn to significant actuarial assumpions
the same methad has been applied as when calculating the pensien Babilibe moogaized witkin e statement of financial position.

The main defined benefit pension schemes in Sweden are fended wis insurance polickes. The insurance campanies have placed the assets in consolidated
partfalios oF demestic ard Foregn Interest bearing secutlties, shases, properties and atber Investment Instruments, The defned benefit pension schoenee in

Horaay is unfinded,
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The Bank's expetted tontributions for defined benefit p.ans, including pension payrents pais direcily by the cemparmy and perisian felated tazes, for the nexk
FinAnchal year i e o 20 580 THOX,

The weeighted pverage daration of the def-ned beneft obligation i= 4 years in Momway ond 25,4 years in Swedan.

Ewperbed maturity of undiscounted penslon benefit paymerts:

Lazs than Hebereen Bebween Bebwaan
At 31 December 123 1 ye=ar 1-2 years 2-Syears 5-T0yeas Tatal
Pension benefit paymants 1a 7 24 47 B8
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Note 30 - Remuneration

Atl amoernes in thoussras of NOE

The: Bank's pelincaples for dete rmising remweneration, |nckading crteds for the stipulatlan of any variabke renu sestion, are sopulated In the Bank's
Remunesakion Policy. Further, the Bank has established a remuane mtisn cammittee, whicwis a suacammittee of the Board of Ditectors. The remunaration
LOMmittee works 35 bok 3 preparetory and adwiseny committes For Ebe Bears of Directors with respect bothe Bank's Remuneraton Pedaoy.

Tie Rernuneration Palicy a pplies to all empleyeas Inthe Bacd, =5 well asthe Bar ks subsldiany In Fldand. Speclal requirernents anply to senlor executives,
emiplnyees with raspoasibitities wn ich are of great im partance w e e pany s sk Sxpose ["risk takars’), and rrnployess sn Indegendent contral
functions. The owerall obrectives for the Ba:ik's eemuneration palicy are bo suppart the Bank's strateqies For recyuiting, retsining, deweloping and rewaeding
employees who contrtote to creating shareholder vatue at the Bank and ko suppant the Bank's performa nce culture. The Remuneration Polcy is intended be
ensure the credibility, effectiventss and Fairness of the Bdnk's mmureration practioes aad the adequacy, propertionaliey and batance of the ratio of Axed
verses variable remunaeation. Additionally, the Rerrireration I’Ulil!:qI i encls bo aunre Hiak te crverall smunerataon skuckors reflacks sound Sod etfactive
1a Pridf gt pr ol ples, i a result, & ke elenimil i te R meration Policy s s coundersl risk—tdkling Lhab exceesds the tovel of boleialed ok ko Lhe
Bank while, at the same fme, affer a Bexilile remuneration soruc;ure, T Rernyneracign Splecy shall fu-ther ensure Ehak e botal varlasde renvaesatlon paid
aut will not cosdflect weith Ehe requirement of mainkaining a sound capitalbasa

Employeus identified as "Senior Mansgement Team™ and “Material Kisk Takers” are includad in the Corporake Borwes Scherme (CBS), The CBS is deckoed by
|he: BisrC s Sanlarider $.8, B rd oF Diredbans and Uhe Grom p Femu e Lon Canmiitbee dnan annwal Basit, Cach gartloip ol of L bobivs scheme has 2 Sate
Beemus lavel wiich s the reference bonus.

Princlpes For Bors Schermaes

Tha gefarred banus plan consisks af Faur elemeants:

1) Cash bonus [26% imrediate pay)

2} Shares subject to 1 year of holding (252 delivery subject to hol ding pericd|

3} Cash bonus deferred over a four year period [ 6,25% i megiate pay each year, in botal 25%)

4) Shares deferred ower four yeas perod, 2ach deivery is subject 56 1 yearaFtraiding & 25% each vear, in betal 25%)
Tinr whares Fieived avir Banoe Santaneer 5.4, shares,

Londitiers For the barus schame ane bo be based ona cambinabon of an “ndividual appraisel of each empleyes, the financial performarce of the Bank, and a
qualitative perfarmance of the Bank. Control fumctions ase not naasured on fi nancial performance. The financial performarnce is measured on eg. Met
Incorme or Risk adjusted Prodit befers Tas; atsorisk resukcs .0, Management delingeency varation, The qualitative performiance i measored on e.g.
Emiplaayne sabestacan, exmplisnce and alignemes L with nee-fpenelal targets,

Lranked optioms are nok part of the plan of 'aterial Riss Take = employed at Santander in bwe Nord iz countries.
Remunesation fer memkmers of He Board of Birecte s is subject to approwal of e Bank's General Meebing.

Pension schemes.

Thrir Bank offers different pension dmd insurance sehenes In the Nordie cosntries:
HMarway

1. Reflned Contrlbutian: 74 up bo 7,70 and T5% from 3G 10 120
2. Pensich scheme for wages above 124: 15% paid ower payrall
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Swede

Twao differant bypes of panzions schemes. BTF1 & 8TP2 according oo the collective 30 =enent ALl rew employees qoes inko the ETP 1 plan
BTP1 - Santander pays a monthly premium, buk bk aciual vsteome oF pensios is urkngwm,

1. 4% an satary up be 7,5 *Inkomstbashelepp® (|EB| - Yalbar cal

2, 2,5% on salary up to 7.5 “Inke mstsasbelope” [IB8) - Tryog del

5. 12% of sadary betwaon 7,5 - 30 8.

BTP2 s dedinad by promising different oo cent of the pergion enkitling salary:
1. 10% an aiary up ta 1,5 Inkomethachalopp” {IBR)

£.55% of the salany-parts betwesn 7.5 and 20188

3. 12, 8% on salany-parts betveasn 20 and 30 BB

Dtk
Peislans Scherme with employer contrbut=on 19,6 5% of salang and enployee oantrlbuteon %.35% of <2|any {Optianal ageitonal payment]. the emptoyes
contribadion is regulated by twe collechve agreemant.

ity MBnag srank comanLst|on:

The tables below s the accrued salary, basa enus, pension anvd compenzations For CEQ and other Xey managemeant:

fither Tatal Total

A Salary Honus Fension banefiks 2023 2Rz
Michaet Hvidsten, Chief Executive Cffcer 48467 815 164 1089 1035 T #59
Stewe Franklin, Chief Comrmercial OFficer 2070 1M 164 536 2933 3043
Peter Sfiberg, Chief Opecating Officer® 3004 103 i) 241 4327 3615
Anders Bruun-Olsen, Crief Finandzl Officer 2115 200 Tt ELrs 2 85T 2 8%1
Tina keagseud Fjels, Chisf Complance {Ffrer 2088 LY 164 ira Aqsd P4 ]
Andres Diez, ChieF Risk Cfficer 2 Ta7 244 164 EEr 2 54T EY ]
Atexander Krupchanka, Chief Controlling Déficer 2434 - -t 927 2387 -
Mabin Wemer Halvorsen, Chief Cperating Of fioer 1448 127 64 a1 14800 -
Espen Hodand, Chief Conkrolifng Officer 284 12 14 a2 430 2 563
RMaricen Bt Chlsr Cormpliange Dl 1314 - -r ELE] 14877 F il
Tetsl 2189 & 443 17 4 907 FLLE ar B4

*Hawe teft Sankander Nordics in 2023

** Pension contritutior provided m home country
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ToLal Mt Valus of
af sharas the shares
Mumber of aamed, buk not aarmed, bul not
sharas pamed kssuad as at |ssuped® as at
Bonuz shards {part of CBS pregram) in 2023 31 Decernber 2023 1 Dacemer 2043
Michaat Hvidsten, ChiaF Executive Cfficer L g=-1 46 501 10941
Aoihirs Braun-Olgen, Chicl Financiz) Offices Rl A102 347
Andres Biex, Chief Risk Offlcer 4873 30 654 458
Steve Franiclin, Chief Commercial OFficer 37499 A449 462
Tina Krngsrad Field, Chief Compl e (Ficer 4 334 2 0%d 35
Jaime Madera de las Heras, Chief Audikor Execulive 299 T 155 51
Atapander Krupthenko, Chisf Controdling £ ear™ - - -
Malin Wemer Halvarsen, Chief Operatng Officar - -
Takal 2407 Lr el 3y
- All amounts in dvousands of NOK
RRGETE U BY
Cufined share yvalus 2023 e0d2 2031
Lharevalue - Banco Santander (EUR] * 4 3 3
S valuk - Bance Saed e HO8] 43 24 9

" ¥alue of shares is an #sthmate based on the Santande- 5.4, share price from BME Stock Erchange ag at 28 Creremiber 20023, and the exchange rate as at 28

December 2023,

. Board of Deractors 2023 2022
Jern Barchgrevink Chalr of the Board Extermnal 750 Tig
Anpet Kvam Stard Maembsér Exbarnal 530 E55
Tane B. Str@msnes Soard Member, Employee Fepresentathe 230 234
Rolf Larsen [as of February 2023) Spard Member, Employae Rapresentatfve 250
Ab]9 Pynndreec Jepuly Hoard Mernbar, Employes Represantatie 25 2%
Asa Ravik (As of Febrsary 2023} Deputy Boasd Membar, Empioyee Representative 25
Tata Mocberg Observer 25 250
Fegericg Yait Deputy Chai3oard Memper 'hemal Nor-exe) thwe -

[e Elejabeitia Bedrig wez Pedro Foard Member Intemal Mon-axecutive -

Raman Billn do oard Membue [nlermal Mon-gee ulive - -
Tina Stiegler Juntit lune 2022} Direcor/Eoard Metvber Extemnal 265
Christia Skovgoard (Until Fobruary 2023) Tkeputy Divector/Employes Reuresentatie - 25
Beata folrna (s oF Apri 2022 unbi| Febuary 2023) DireckarfEvplovee Reprasertztive - 25
Lukas Rudalph Jansen van Yuuren juntil February 2022)  Deputy Di-ector; Emplaoyee Representative -

Franglsog Javker Anfon San Pagig untls April 2022] Mrectqrf Board Member inferaal Hon-ssecutive - -
Totzl 1885 2708

Wb Santonder 21
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s p ]

L Avirage

Mumber of FTE For MHumberaf FTE [ar

Staff as at 31 Decembar [permanant employeas only] emplayeas the yaar employess the year
Noarwey 560 44 545 b4
Sweren 2ed 250 261 27
Denmark 211 109 203 G5
Totad 1058 a8 108 S0¥
At services and advisory services jwithour VAT 2023 022
Audlt serdloes 233 17024
L her atbastation sendces 410 JE0
Tocd 21052 18 390

* Al rtiunibs i o sands of NOK

Advokatfirmaet Pwal has parfammed tax services ak 50 byousand BOX in 2023, The amounk is not induded in e evenyiew of zudit sendces and adwisory
SEMViCES.
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Note 31 - Ownership interasts in group companias

Al amounts in millicns af O

Interests in consolidated entities

Thee Bank holds 1O0% aof the shares in Santander Consumer Finance Oy. The subsidiary's address is Risto Rytin He 33, Q0570 Hedsink:, Finland. The et
imastment in the subsidiany is subgect be changes ir foreign exciapge rates, The imeestment ks being fredged. 328 nobe £0 for further deczils,

2023 202
Wumber of shares held by the Bank 06 O0G 500 800
et investment 1806 17117
Santanger Consumer Fimance Oy 2023 032
ity 4 &R0 |
Total asseks ETEL] 38 009
Prafit for the year 475 431

Interests In unconsoltdated entbes

In order b2 manage che Bank's risk exposure, the Bank has entered ento & Anardisl guaranpee 1n the form of 3 symbhetic sacuritizagion inSweden with a limited
number of investors. The salected partfiolio consists af SEK (LB Billion |RE Aute Loens ak December 31, 2023, In the trAnsaction investors agree to iawesk in
notes linked b the mezzaning risk of the portfelio.

An Irlsh SPY, Siensk Autefinans Syn 1 DAC, was estatdlsbed to peowice the fing aclal yuarantes o the Benk, 82 the sarne bme, Hee 5PV issueed oedit linked iates
JELN], wahirh dvirecar e eick of b Hnancial guarantes, The giocesds ok e gauanne of FE dey bt ars pul In 2 depasit acecant e Bank do fully

collateralize the financial guarantee.

The recetved collabaral amount is recognized in Other Liabilities, whereas the financial g uamntee pramium the Bank pays< for the guarentes, is recognized in
tha Fee and Commission Expenzes in the ¥rofit and Loss smtemant.

Thee SEY i5 vl o lucded in e congaliated leamcial statement in accorda e wiel IFES H), a5 Hhie Bank does nob controd Dre S

Svensh Autofisuns Sya | BAC 2043 2022
Arsatar H:) 15%
4 [ablkies 76 195

* Amounts in millons of SEK

W Santandor 21
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Note 32 - Receivables and liobilities to related parties

Al amounts in millions af AIQR

Becrued Accoued
Inberesk Interest

Dbt to ralared pathes: 2003 2023 2022 2022

Santander Consumer Finance 5.4, 24 743 154 32973 ek}

Cebt b2 SR om future cash Aow af securitized loans - - -

Totat 24 143 1549 32972 g3
Akerued Peshuad
| nterest intsrest

Balance shawt line: "Subardiaiad loan capital” - Bords 2023 0i3 022 2022

MNOE S0, matunty Sepcarmbar 2027, 5 months WEDR = 1,669 [Kan 2wer Consurmnar limange 5,47 500 2 500 3

MEEK 7 5], rnalLelty Deckanbar 2020, £ moaths STIBOK + 2,08% (B2 atandsr Consueme: Finance 5.4] 757 3 ns 1

MSEK 79, muturity Gectivbar 2030, 3 mooths STIBOR + 2.29% (Sentander Cansurse Finatice 5.4) IET) 1 Ei=] 1

MNDEK 580, matursty june 2037, Fixed rate 2.52% [Sartander Consumer Flowanee S48} 500 1 500 1

Togal 2315 & 2417 4
Arerund Arerued
|nearast incarast

Eizlance shaet Lne: “5anior non-prafered |oans" 2023 2023 2022 b7

MSEK 60D, craturiby April 202€, 3 menths STIROR + 1.04% {Santa ader Co-tsumer Fina we 5.A) =i 5 LEY 3

MNOK BE], maturity May 2026, 3 migaths MECR « 1,37% [Raatander Censyimer Finance 5.4) =111 1 L) 3

WEEK T OO, rratuity Akgust 2026, 3 months STIBOR + 1,50% Santander Consurver Finance 58] 1010 B Q9% 3

MREK 1000, marunty September 2026, 3 manths 31BOR « 1.75% (SantanderConsurer Flnance 541 1010 o L 1

WESEE 1 QO maturity November 2026, 3 months STIROR + & 18% (Santande Constmar Flnarce 3.8] 1076 6 943 4

WELR 500, maturity Jonuary 202 7 fixed rote §,57% (Santancker Corsumer Flnance T &) 3632 239 - -

A EUR 500, maturity September 2028, Fixed rake 4.837% [Sowander Consumer Fingnee S.A4) 3783 bt - -

Total 15 X0 339 4052 15

W& Santander 224
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Acrumd Adeuid
Interest Interest
Awcid vitbles on ralated partios: 2023 2023 2022 2022

Balance sheet Une: *Commerclal pagers and Luonds'
Band € rotec isswed by SPUs

Balare sheet line " Loans b2 subsidiaria: and SPY'E"
Loon to sebsidiary (Santamder Cansumer Finance Dy 18462 120 17675 53

In Becermber 2823 Santander Cansumer Bank &% ard Sankancer Consumer “inance 5.4 entesad inbo an unfunded Risk Participation Agreement (RPA] which
transfers the nmezzaning rick of a DKK 13.6 bllion 1eference parficlie consisting of Oan:sh auto .0ans, from Saatander Consumeer Bank &5 to Santander
L{onzumer Finance 54

The Risk Bartlcipation Aqreamsesd altawed Sa anger Concumer FLRARCE 5.0 b SSUe 5 ByREnate Seriwitizatlen ty iscing Creait Linkad Motac (CEN) on ehe
mezzanine risk purchased by thisd-party inwestors, refarencing the Danish zuta portfol.e. The Risk Partizipation fee Santander Consurmer Bank AS need to
pay Santander Consumear Fingnce 5.4 matches the coupan on Ewe LM and the issuance of the CLk s aliowed Santander Consurmer Finance 54, to achiave

sigrificart rizk transFer [SRT]. The referenca partfxic consisting of Danizh auto ioans is nok derecognized from tha balance sheet of Santander Consumer
Bank A5,

The inberesk rabe on intercompany loans are carried ouk on marcet cefms.

Financial informakben in accerdance with Ehe apital requirement regulation is pubki=hed st WS, sentanderconsurmes . no

W& Santander 215

SETEN: f RETELES
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Note 33 - Transactions with related parties

Al omounts in millicns af TG

The Bank is contredled by 3antander Consumer Fsnance 5.4, whidh owys 100%. of the company's shares, Tha Bank's ultirnabe parent is Grupo Santander. Akl
vompanles within Grupo Sankander are considened by bé related parties, bnadiitan, the SPYs (sacuritization of car foans] are also considined to be rélated
partles

Transawtions wath related partles ate Mostly ntares: expenses on fuading Eonn ohe parent company ane the ultimare parent compary. The Bank kas
rransactions with ehe SPVYs through Fundisg and cash Mows 35 agread in the sarsritizabon process.

Thae Faliowning KTANSACIKING e Carroee Quit with relales parties;

Proft and loss 2023 2022
nterast Incarnns 250 113
ANLEFESE BHpESES -2130 -453
Inbered] payrisants. addilional Fer 1 capltal -15d =144
Faes - ]
Qther -146 -28T
Nk branga:Hens -2 230 -as
Assats 2023 222
Loans borustomers 18 B55 17728
Taposits with and recefwables on Anancial institatione 2 E

Caommerdial papers and bonds - -

nuestments In su beidiaries 1886 117
Other financisd asgets 167 2G4
iner assels w43 )
Total assats 20877 15 805
_LlabilHies 2023 2022
Ducbst bercrecdit institubion: 24296 13078
Cebt estabtished by issuing securities 3or a3
COther Babilities 463 328
Suberdinated loan tapital 18 355 B 49
Total Natvlities 43 422 407174

W Santandor 235

E The 1 £ guarenret for the githa

- oF i gl amern,

14.08.2025 Kkl 15:57 Brgnngysundregistrene Side 242 av 246



Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 983521592

Annual Report 2023 | Notee and Financial Statamends

The Eank had transactions with the following related parties as at 31 Jacamber 202 2:

Banco Sankandes 5.4,

COTFIS Bank Spain SALP

Lankanter Coasurner Fimance Global Servlces 5L

Sanbaner Consungr Findace Qy

SarkaTeer Cosunigr Fik e 34,

Santa ixker Global Sevices 51

Saritareder Global Technoloyy and Dperstionw, 5. L tnalpersons|
Santander Seguros ¥ Reasegueos 5.4,

Santander Totts Sequros, Tompanhia de Seguros de ids S04

Note 34 - Contingent liakilities & commitments and provisions

Ald amounts in millions of ROR

3% 2h32
Conkingent Liabitities* 132 75
Cornmitrrents {Crantad undewe credits) w513 31910
*Cantingenk jiabi [iies regates mainly to payment guarantees issged r CUsER s
Note 35 - Result over total assets
Al prrigunty in milices of NG

2023 2022
Frafit aftar taw JPaT) 2344 2216
T mssoky [Aconts] 184 316 162 d4dR
PAT over Assels 1,21% 1,21%

W Santandor 237
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Skattedire ktoratet Saksbehandlier Deres dato Var dato

Jan Hoelstad 01.02.2011 03.02.2011
Telefon Deres referanse Vir referanse
22077325 Tore Knut Skedsmo 2011/126517
Santander Consumer Bank AS
Postboks 177 )

1325 LYSAKER

-

Dispensasjon fra kravet om utarbeidelse av arsregnskap og irsberetning p norsk
sprik for Santander Consumer Bank AS, org. nr: 983 521 592 -

Det vises til deres brev av 1. februar 2011 samt tidligere telefonsamtale i sakens anledning. Det
sokes om dispensasjon fra kravet til 4 utarbeide arsregnskap og drsberetning pé norsk sprak for
Santander Consumer Bank AS.

Bakgrunn

Fra deres brev gjengis: )
" Santander Consumer Bank AS har virksomhet i Norge, Sverige, Danmark og Finland. Den
svenske og danske virksomheten er organisert som filialer, mens den finske virksomheten er et
heleid datterselskap. Santander Consumer Bank AS er et heleid datterselskap av Santander
Consumer S.A i Spania. Den nordiske og norske virksomheten bestdr av bilfinansiering,

forbrukslén, kredittkort og innskudd, og er underlagt Finanstilsynet i Norge sin tilsynsmyndighel.

Konsernspréket til Santander er engelsk 0g all kommunikasjon i toppledelse og styret er engelsk.
Det er flere representanter i styret (inklusive styreformannen) og ledelse (okonomidirekior) som
ikke forstér norsk. All informasjon pd det nordiske intranettet er pd engelsk, slik at de ansatte
behersker engelsk. Det tilbys jevnlig engelsklaurs for ansatte som ensker detie. Kreditorer utenfor
Grupo Santander, i forste rekke eiere av utstedte obligasjoner pd Oslo ABM, er profesjonelle
aktorer. Det er kun det engelske drsregnskapet som legges ut pd hjemmesidene og vi motiar ikke
henvendelser fra utenforstdende som etterspor det norske regnskapet. Det utarbeides allerede i
dag en engelsk versjon av drsrapporten som styrebehandles og signeres. De utenlandske
styremedlemmene signerer pd den norske basert p& at den er identisk med den engelske. Kunder til
selskapet bestdr av bdde ncerings- og privatkunder. Som folge av vir struktur med filialer, og vi
folger forenklet IFRS der man ikke oppgir segmentinformasjon, vil man i liten grad kunne finne
informasjon om den norske virksomheten alene i drsregnskapet.”

Skattedirektoratets vardering og konklusjon

Etter regnskapsloven § 3-4 tredje ledd skal “arsregnskapet og drsberetningen ... vaere pd norsk.
Departementet kan ved ... enkeltvediak bestemme at drsregnskapet og/eller drsberetningen kan
veere pd et annet sprék.” '

1 Ot. prp. or. 42 (1997-1998) Om lov om drsregnskap m.v.‘, er det uttalt felgende om
regnskapslovens formal, jf. pkt. 1.1: )

Postadresse Beseksadresse Sentralbord
Postboks 9200 Grenland  Se www.skatteetaten.no 800 80 000
0134 Osto QOrg. nr; 996250318 Telefaks

For elektronisk henvendelse se www.skatteetaten.no 22170860
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"Regjeringen har som siktemdl at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer 0g kreditorer som tilforer
kapital til foretakene, og dels andre grupper som har interesse av & vite hvordan foretaket drives,
feks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en Sforutsetning for at :
ressurshruken i samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsd gjore det  *
vanskeligere for markedsdeltakere & ta ut spekulasjonsgevinster med basis i skjevt fordelt
informasjon.”

Det fremgr siledes at et av hovedformélene med regnskapsloven ér 4 bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eller rsberetning pa norsk, at det ikke foreligger mulige
brukere av regnskapsinformasjon som blir vesentlig berert negativi ved en eventuell dispensasjon.

Som nevnt ovenfor er det serlig hensynet til brukeme av regnskapsinformasjon som skal vurderes
ved en dispensasjonsseknad. Selskapet er heleid fra Spania og driver virksomhet 1 hele Norden.
Selskapet baser alt i dag pé at informasjon internt og eksternt, kun gis p4 engelsk. Det er en
engelsk versjon av Arsregnskap og &rsberetning som benyttes ved styrebehandling p.g.a. flere
sentrale personer ved utarbeidelsen og behandlingen ikke behersker norsk sprék.

Skattedirektoratet gir pa bakgrunn av en helhetsvurdering Santander Consumer Bank AS
dispensasjon fra kravet til & utarbeide &rsregnskap og arsberetning pa norsk sprik, jf.
regnskapsloven § 3-4 tredje ledd. .

Dispensasjonen forutsetter at engelsk sprak benyttes i stedet ved utarbeidelsen, og at evrige
opplysninger som vedtaket baserer seg pd, heller ikke endres vesentlig.

Vennligst oppgi vér referanse ved henvendelser i anledning saken.

Med hilsen

ol A
Torstein Kinden Helleland .
seniorradgiver

Rettsavdelingen, foretaksskatt : L
Skatiedirektoratet L m/gé/ . :
an Hoglstad Bt
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