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Arsregnskap regnskapsaret 2020 for 997770234

Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Operating revenue 3 244 059 000 69 787 000
Sum inntekter 244 059 000 69 787 000
Kostnader

Cost of sales 4 20 347 000 6 887 000
Payroll and related expences 5 218 302 000 58 087 000
Depreciation tangible assets 8 1 030 000 606 000
Depreciation intangible assets 7 7 726 000 7 726 000
Other operating expences 6 102 829 000 61 810 000
Sum kostnader 350 234 000 135116 000
Driftsresultat -106 175 000 -65 329 000
Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 9 1340 000 0
Other financial income 3357000 2972000
Sum finansinntekter 4697 000 2972000
Nedskrivning akger datter 60 694 000
Nedskrivning fordring datter 20 705 000
Other financial expences 1776 000 1351 000
Net foreign exchange gains (losses) 149 542 000 1 845 000
Sum finanskostnader 151 318 000 84 595 000
Netto finans -146 621 000 -81 623 000
Ordinaxt resultat for skattekostnad -252 796 000 -146 952 000
Income tax 13 -51 408 000 -18 977 000
Ordineert resultat etter skattekostnad -201 388 000 -127 975 000
Arsresultat -201 388 000 -127 975 000
Overfaringer og disponeringer

Transferred to/from other equity 2 -201 389 000 -127 977 000
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Resultatregnskap

Belgp i: NOK Note 2020 2019
Sum overfaringer og disponeringer -201 389 000 -127 977 000
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Arsregnskap regnskapsaret 2020 for 997770234

Balanse

Belgp i: NOK Note 2020 2019
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Research and devel opment 15 453 000 23179000
Licenses, trademarks and similar rights 7 1744 000 1744 000
Utsatt skattefordel 13 122 637 000 49100 000
Sum immaterielle eiendeler 139 834 000 74 023 000
Varigedriftsmidler

Fixtures and fittings 8 2818 000 2 440 000
Sum varigedriftsmidler 2818 000 2440 000
Finansielle anleggsmidler

Investering i datterselskap 581 179 000 241 934 000
Lan til foretak i samme konsern 219 205 000 3 000 000
Sum finansielle anleggsmidler 800 384 000 244 934 000
Sum anleggsmidler 943 036 000 321 397 000
Omlgpsmidler

Varer

Fordringer

Accounts receivable 10 8054 000 10 010 000
Prepaid expences and other current assets 10 043 000 4 444 000
Sum fordringer 18 097 000 14 454 000
Bankinnskudd, kontanter og lignende

Cash and cash equivalents 11 2 144019 000 346 280 000
Sum bankinnskudd, kontanter og lignende 2 144 019 000 346 280 000
Sum omlgpsmidler 2162 116 000 360 734 000
SUM EIENDELER 3105152 000 682 131 000
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Balanse

Belgp i: NOK Note 2020 2019
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 2,12 44 609 000 12 936 000
Overkurs 2,12 3071538000 813 237 000
Annen innskutt egenkapital 2,12 67 596 000 17 758 000
Sum innskutt egenkapital 3183743000 843931 000
Opptjent egenkapital

Other equity 2,12 -482 115 000 -280 726 000
Sum opptjent egenkapital -482 115 000 -280 726 000
Sum egenkapital 2701 628 000 563 205 000
Sum langsiktig gjeld 0 0
Kortsiktig gjeld

Leverandargjeld 13 236 000 7 555 000
Public duty payables 140 976 000 51 722 000
Deferred revenue 178 268 000 53317 000
Kortsiktig konserngjeld 1054 000 142 000
Other current liabilities 69 990 000 6 190 000
Sum kortsiktig gjeld 403 524 000 118 926 000
Sum gjeld 403 524 000 118 926 000
SUM EGENKAPITAL OG GJELD 3105152 000 682 131 000
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Arsregnskap regnskapsaret 2020 for 997770234

Konsernetsresultatregnskap

Belgp i: USD Note 2020 2019
RESULTATREGNSKAP

Inntekter

Revenue from contracts with customers 5 30 859 000 8 464 000
Salgsinntekt 0
Other operating income 5 175 000 0
Sum inntekter 31034 000 8 464 000
K ostnader

Cost of sdles 3790 000 906 000
Employee benefit expences 6,17 31 625000 12142 000
Amortization of intangible assets 11 1897 000 1097 000
Depreciation 13,14 685 000 569 000
Other operating expences 7,17 11 553 000 6 138 000
Sum kostnader 49 550 000 20 852 000
Driftsresultat -18 516 000 -12 388 000
Finansinntekter og finanskostnader

Financial income 8 372000 347 000
Net changein fair value of financial instruments 8,19 848 000

Sum finansinntekter 1220 000 347 000
Annen rentekostnad 0

Net foreign exchange gains (losses) 17 512 000 224000
Financial expences 329000 254 000
Sum finanskostnader 17 841 000 478 000
Netto finans -16 621 000 -131 000
Ordinaart resultat for skattekostnad -35 137 000 -12 519 000
Income tax 9 -656 000 -44 000
Ordinaart resultat etter skattekostnad -34 481 000 -12 475 000
Arsresultat -34 481 000 -12 475 000
Overfaringer og disponeringer
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Konsernetsresultatregnskap

Belgp i: USD Note

2020 2019

Equity Holders of Kahoot! AS -34 481 000 -12 475 000
Sum overfaringer og disponeringer -34 481 000 -12 475 000
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Konsernets balanse

Belgp i: USD Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Intangible assets 11 34 373000 8902 000
Right-of-use assets 14 3165000 3078000
Utsatt skattefordel 9 0 0
Goodwill 12 77 745000 20097 000
Sum immaterielle eiendeler 115283 000 32077 000

Varigedriftsmidler

Property, plant and equipment 13 409 000 313 000
Sum varigedriftsmidler 409 000 313 000
Sum anleggsmidler 115 692 000 32390 000
Omlgpsmidler

Varer

Fordringer

Trade receivables 15 2671 000 1322 000
Other current assets 3 316 000 599 000
Sum fordringer 5987 000 1921 000

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 16 256 120 000 40 851 000
Sum bankinnskudd, kontanter og lignende 256 120 000 40 851 000
Sum omlgpsmidler 262 107 000 42772 000
SUM EIENDELER 377 799 000 75 162 000

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
Innskutt egenkapital
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Arsregnskap regnskapsaret 2020 for 997770234

Konsernets balanse

Belgp i: USD Note 2020 2019
Share capital 18 5228 000 1473 000
Overkurs 18 357 383 000 92 621 000
Sum innskutt egenkapital 362 611 000 94 094 000
Opptjent egenkapital

Share-based payments reserves 18 5542 000 2095 000
Foreign currency trandation reserves 18 -375 000 -50 000
Retained earnings 18 -79 373 000 -40 112 000
Sum opptjent egenkapital -74 206 000 -38 067 000
Sum egenkapital 288 405 000 56 027 000
Gjed

Langsiktig gjeld

Utsatt skatt 9 5843 000 1 346 000
Leaseliabilities 14 2 312 000 2561 000
Sum avsetninger for forpliktelser 8 155 000 3907 000
Annen langsiktig gjeld

Other non-current liabilities 19,20 15 447 000

Sum annen langsiktig gjeld 15 447 000

Sum langsiktig gjeld 23 602 000 3907 000
Kortsiktig gjeld

Leverandergjeld 19,20 1817 000 940 000
Contract liabilities (deferred revenue) 5 27 899 000 6 072 000
Other current liabilities 19,20 35111 000 7 616 000
Leaseliabilities 14 964 000 601 000
Sum kortsiktig gjeld 65 791 000 15 229 000
Sum gjeld 89 393 000 19 136 000
SUM EGENKAPITAL OG GJELD 377 798 000 75163 000
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PROTOKOLL FRA ORDINAR GENERALFORSAMLING

KAHOOT! ASA
ORGANISASIONSNUMMER 997 770 234

Den 8. juni 2021 klokken 17:00 ble det avholdt helelektronisk
ordinaer generalforsamling i Kahoot! ASA ("Selskapet").

Generalforsamlingen ble dpnet av styrets leder, Harald Amet,
som opptok en fortegnelse over aksjeeiere som var
representert p8 generalforsamlingen, enten ved
forhandsstemme, personlig oppmegte eller fullmektig.
Fortegnelsen, inkludert antall aksjer og stemmer
representert, er inntatt som Vedlegg 1 til protokollen.

209 289 079 av totalt 472 688 510 aksjer og stemmer,
tilsvarende 44,28% av aksjekapitalen var representert pa
generalforsamlingen.

Felgende saker ble behandlet:

1 VALG AV M@TELEDER

Generalforsamlingen fattet falgende vedtak:

"Hans Cappeien Arnesen velges som meteleder.”

2 GODKIJIENNELSE AV INNKALLING OG
DAGSORDEN

Generalforsamlingen fattet fglgende vedtak:
"Innkailingen og dagsordenen godkjennes.”

Den ordinare generalforsamlingen ble erklaert som lovlig satt.

3 VALG AV EN PERSON TIL A MEDUNDERTEGNE
PROTOKOLLEN

Generalforsamlingen fattet falgende vedtak:

(OFFICE TRANSLATION)

MINUTES OF ANNUAL GENERAL MEETING

OF

KAHOOT! ASA
COMPANY REGISTRATION NUMBER 997 770 234

The annual general meeting of Kahoot! ASA (the
"Company") was held by electronic means on 8 June 2021
at 17:00 CET.

The general meeting was opened by the chairman of the
board of directors, Harald Arnet, who registered the
shareholders present at the general meeting, either by
advance vote, in person or by proxy. The register of
attending shareholders, including the number of shares and
votes represented, is includes as Appendix 1 to these
minutes.

209,289,079 of a total of 472,682,510 shares and votes,
equal to 44.28% of the share capital, was represented at
the general meeting.

The following matters were discussed:

1 ELECTION OF THE CHAIRPERSON FOR THE
MEETING

The general meeting adopted the following resolution:

"Hans Cappelen Arnesen is elected as the chairperson for
the meeting."

2 APPROVAL OF THE NOTICE AND THE
AGENDA

The general meeting adopted the following resolution:
"The notice and the agenda are approved.”

The chairperson for the meeting declared the annual
general meeting lawfully convened.

3 ELECTION OF ONE PERSON TO CO-SIGN THE
MINUTES

The general meeting adopted the following resolution:
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"Harald Arnet velges til 8 undertegne protokollen sammen
med motelederen.”

4 GODKJENNING AV ARSREGNSKAPET OG
ARSBERETNINGEN FOR REGNSKAPSARET
2020

Mgteleder informerte om at Selskapets arsrapport, herunder
konsernregnskapet og arsberetning for regnskapsaret 2020,
samt revisors beretning, er gjort tilgjengelig pa Selskapets

hjemmeside www.kahoot.com i henhold til vedtektenes § 7.

I trad med styrets forslag fattet generalforsamlingen fzlgende
vedtak:

"Arsregnskapet, herunder konsernregnskapet og
drsberetningen for regnskapsdret 2020, godkjennes. Det
utdeles ikke utbytte for regnskaps8ret 2020."

5 FASTSETTELSE AV GODTGJORELSE TIL
SELSKAPETS REVISOR FOR 2020

I trad med styrets forslag fattet generalforsamlingen falgende
vedtak:

"Godtgjerelsen til Selskapets eksterne revisor, Deloitte AS, for
2020 p8 USD 75 000 godkjennes.”

6 STYRETS REDEGJ@RELSE OM
FORETAKSSTYRING

Mateleder viste til styrets redegjerelse for foretaksstyring,
utarbeidet i trad med regnskapsloven § 3-3b. Styrets
redegjerelse om foretaksstyring for 2020 er gjort separat
tilgjengelig pa Selskapets hjemmeside www.kahoot.com.

Generalforsamlingen tok redegjgrelsen om foretaksstyring til
orientering.

7 GODKJIENNELSE AV RETNINGSLINJER OM
FASTSETTELSE AV GODTGJORELSE TIL
LEDENDE PERSONER

Mateleder viste til styrets retningslinjer for godtgjarelse til
ledende personer i Kahoot! ASA. Retningslinjene er gjort
separat tilgjengelig pa Selskapets hjemmeside
www.kahoot.com.

"Harald Arnet is elected to co-sign the minutes together
with the chairperson of the meeting.”

4 APPROVAL OF THE ANNUAL ACCOUNTS AND
THE ANNUAL REPORT FOR THE FINANCIAL
YEAR 2020

The chairperson for the meeting informed that the
Company’s annual report, including the group’s annual
accounts and the board of directors’ report for the financial
year 2020, are, together with the auditor's report, made
available at the Company's website www.kahoot.com
pursuant to Section 7 of the articles of association.

In accordance with the proposal from the board of directors,
the general meeting adopted the following resolution:

"The annual accounts, including the annual accounts for the
group and the board of directors’ report for the financiai
year 2020, are approved. No dividend is to be distributed
for the financial year 2020."

5 APPROVAL OF THE REMUNERATION FOR
THE COMPANY'S AUDITOR FOR 2020

In accordance with the proposal from the board of directors,
the general meeting adopted the following resolution:

"Remuneration to the Company's independent auditor,
Deloitte AS, for 2020 in the amount of USD 75,000 is
approved.”

6 THE BOARD OF DIRECTORS' REPORT ON
CORPORATE GOVERNANCE

The chairperson for the meeting referred to the board of
directors' report on corporate governance which has been
prepared in accordance with section 3-3b of the Norwegian
Accounting Act. The corporate governance report for 2020
is made separately available on the Company’s website
www.kahoot.com.

The general meeting took notice of the board of directors’
report on corporate governance.

7 APPROVAL OF GUIDLINE FOR SALARY AND
OTHER REMUNERATION TO EXECUTIVE
PERSONNEL

The chairman for the meeting referred to the board of
directors guidelines for salary and other remuneration for
the executive personnel in Kahoot! ASA. The guideline are
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I trdd med styrets forslag fattet generalforsamlingen fglgende
vedtak:

"Retningslinjer i henhold til allmennaksjeloven § 6-16a og
titharende forskrift, godkjennes”.

8 VALG AV MEDLEMMER TIL SELSKAPETS STYRE

Mgteleder informerte om at Naeringsdepartementet har gitt
dispensasjon fra kravet til styresammensetning, i henhold til
allmennaksjeloven § 6-11, til den foreslatte
styresammensetningen.

Mgteleder informerte videre om at Sarah Blystad, med Daria
Golubeva som varamedlem, og Alexander Remen, med Patrik
Jandusik som varamedlem, har blitt valgt som
ansatterepresentanter av Selskapets ansatte.

I trdd med valgkomiteens forslag fattet generalforsamlingen
felgende vedtak:

Selskapets styre skal best§ av folgende personer med
funksjonstid angitt i parentes:

Andreas Hansson, styreleder (ett 8r)
Akshay Naheta, styremediem (ett 8r)
Lori Wright, styremediem (ett &r)
Joanne Bradford, styremedlem (ett 8r)

Stefan Biom, styremediem (ett 8r)

Etter dette har Selskapet falgende styresammensetning:

Andreas Hansson, styreleder (ett 8r)

Akshay Naheta, styremedlem (ett ar)

Lori Wright, styremedlem (ett ar)

Joanne Bradford, styremedlem (ett &r)

Stefan Blom, styremedlem (ett ar)

Sarah Blystad, ansatterepresentant

Alexander Remen, ansatterepresentant

Daria Golubeva, varamedlem for Sarah Blystad

Patrik Jandusik, varamedlem for Alexander Remen

made separately available on the Company’'s website
www kahoot.com.

In accordance with the proposal from the board of directors,
the general meeting adopted the following resolution:

“The guidelines pursuant fo Section 6-16a of the Norwegian
Public Limited Liability Companies Act and ancillary
regulations, are approved”.

8 ELECTION OF MEMBERS OF THE COMPANY'S
BOARD OF DIRECTORS

The chairman of the meeting informed that the Ministry of
Trade had given an exemption from the requirements to the
board composition, pursuant to section 6-11 of the
Norwegian Public Limited Liability Companies Act, to the
proposed board compaosition.

The chairman for the meeting informed that Sarah Blystad
with Daria Golubeva as deputy and Alexander Remen with
Patrik Jandusik as deputy, had been elected as deputy
employee representatives, by the employees of the
Company.

In accordance with the proposal from the nomination
committee, the general meeting adopted the following
resolution:

The board of directors of the Company shall consist of the
following persons with terms of office givern in brackets:

Andreas Hansson, chairperson (one year)
Akshay Naheta, board member (one year)
Lori Wright, board member (one year)
Joanne Bradford, board member (one year)

Stefan Blom, board member (one year)

Accordingly, the Company shall have the following board
composition:

Andreas Hansson, chairperson (one year)
Akshay Naheta, board member (one year)
Lori Wright, board member (one year)
Joanne Bradford, board member {(one year)
Stefan Blom, board member (one year)
Sarah Blystad, employee representative
Alexander Remen, employee representative
Daria Golubeva, deputy for Sarah Blystad

Patrik Jandusik, deputy for Alexander Remen

23.06.2022 ki 23:31

Brgnngysundregistrene

Side 11 av 103



Brgnngysundregistrene Arsregnskap regnskapséret 2020 for 997770234

9 VALG AV MEDLEMMER TIL VALGKOMITEEN

I tr&d med valgkomiteens forslag fattet generalforsamlingen
felgende vedtak:

Selskapets valgkomite skal best8 av folgende personer med
funksjonstid angitt i parentes:

Harald Arnet, leder (to 8r)
Fredrik Casse! (to 8r)

10 FASTSETTELSE AV GODTGJ@RELSE TIL
STYRETS MEDLEMMER

I tréd med valgkomiteens forslag fattet generalforsamlingen
felgende vedtak:

"Styrets godtgjgrelse for perioden fra den ordinzre
generalforsamlingen i 2021 og frem til den ordinare
generalforsamlingen i 2022 skal veere USD 75 000 til styrets
leder, USD 50.000 tif hver av de aksjonzrvalgte
styremediemmer og NOK 150 000 tl hvert av de
ansattevalgte styremedlemmene. Varamedlemmene til de
ansattevaigte styremedlemmene skal f8 NOK 10 000 per
styremgte de deltar p8.”

11 FASTSETTELSE AV GODTGJORELSE TIL
VALGKOMITEEN

I tréd med valgkomiteens forslag fattet generalforsamlingen
felgende vedtak:

“Valgkomiteens godtgjarelse for perioden fra den ordineere
generalforsamlingen i 2021 og frem til den ordinaere
generalforsamlingen i 2022 fastsettes til USD 8 000 til
valgkomiteens leder og USD 4 000 til det ordinaere
medlemmet.”

12 FULLMAKT FOR STYRET TIL A FORHOYE
AKSJEKAPITALEN I FORBINDELSE MED
OPPKJI@P, FUSJONER OG
EGENKAPITALINNHENTINGER

I trad med styrets forslag fattet generalforsamlingen falgende
vedtak:

(i) I henhold tif alimennaksjeloven § 10-14 gis styret
fullmakt til 8 forhpye Selskapets aksjekapital med

9 ELECTION OF MEMBERS TO THE
NOMINATION COMMITTEE

In accordance with the proposal from the nomination
committee, the general meeting adopted the following
resolution:

The nomination committee of the Company shall consist of
the following persons with terms of office given in brackets:

Harald Arnet, chair (two years)

Fredrik Cassel (two years)

10 DETERMINATION OF REMUNERATION TO
THE BOARD OF DIRECTORS

In accordance with the proposal from the nomination
committee, the general meeting adopted the following
resolution:

"The remuneration to the board of directors from the annual
general meeting in 2021 until the annual general meeting in
2022 shall be USD 75,000 to the chairperson of the board
of directors, USD 50,000 to each of the shareholder elected
board members, and NOK 150,000 to each of the
empioyee-elected board members. The deputy employee
elected board members shall receive NOK 10,000 per board
meeting attended”.

11 DETERMINATION OF REMUNERATION TO
THE NOMINATION COMMITTEE

In accordance with the proposal from the nomination
committee, the general meeting adopted the following
resolution:

“The remuneration to the nomination committee for the
period from the annual general meeting in 2021 until the
annual general meeting in 2022 is USD 8,000 to the
chairman and USD 4,000 to the ordinary member.”

12 AUTHORIZATION TO THE BOARD OF
DIRECTORS TO INCREASE THE SHARE
CAPITAL IN CONNECTION WITH MERGERS,
ACQUISITIONS AND EQUITY RAISES

In accordance with the proposal from the board of directors,
the general meeting adopted the following resolution:

(i) Pursuant to section 10-14 of the Norwegian
Public Limited Liability Companies Act, the board
of directors is granted an authorization to
increase the Company's share capital by up to
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inntil NOK 6 130 000 ved utstedelse av inntif
61 300 000 nye aksjer.

(i) Aksjeeiernes fortrinnsrett til de nye aksjene etter
allmennaksjeloven § 10-4 kan fravikes.

(iii) Fullmakten omfatter kapitalforhoyelser mot
innskudd i andre efendeler enn penger etter
allmennaksjeloven § 10-2.

(iv) Fullmakten omfatter kapitalforhayelse ved fusjon
etter allmennaksjeloven§ 13-5.

(v) Styret gis fullmakt til 8 endre vedtektenes § 47
samsvar med de kapitalforhgyelser som besiuttes i
henhold til denne fullmakten.

(vi) Fullmakten varer frem til det tidligste av den
ordinzer generalforsamling i 2022 og 30. juni 2022.

13 FULLMAKT FOR STYRET TIL A FORHOYE
AKSJIEKAPITALEN I FORBINDELSE MED
OPSJONSUTOVELSER

I trdd med styrets forslag fattet generalforsamlingen fglgende
vedtak:

(i) I henhold til allmennaksjeloven § 10-14 gis styret
fuilmakt til 8 forhaye Selskapets aksjekapital med
inntil NOK 3 500 000 ved utstedelse av inntif
35 000 000 nye aksjer.

(i) Fullmakten kan kun benyttes i forbindelse med
utstedelse av aksjer il ansatte i Selskapet og/eller
datterselskaper til Selskapet, samt til utvalgte
konsulenter. Aksjene kan utstedes til personen
direkte eller et selskap som personen eier. I
henhold til denne fullmakten kan styret ogs4 tilby
aksjer til personer eller selskaper som ikke er
aksjonzerer i Selskapet.

(iii) Aksjeeiernes fortrinnsrett til de nye aksjene etter
allmennaksjeloven § 10-4 kan fravikes.

NOK 6,130,000 by the issuance of up to
61,300,000 new shares.

(ii) The shareholders' preferential rights to the new
shares pursuant to section 10-4 of the Norwegian
Public Limited Liability Companies Act may be
deviated from.

(iii) The authorization may comprise share capital
increase against contributions in kind, cf. section
10-2 of the Norwegian Public Limited Liability
Companies Act.

(iv) The authorization may comprise share capital
increase in connection with mergers pursuant to
section 13-5 of the Norwegian Public Limited
Liability Companies Act.

{v) The board of directors is authorized to amend the
Company's articles of association section 4 in
accordance with the share capital increases
carried out under this authorization.

{vi) This authorization is valid until the earlier of the
annual general meeting in 2022 and 30 June
2022.

13 AUTHORIZATION TO THE BOARD OF

DIRECTORS TO INCREASE THE SHARE
CAPITAL IN CONNECTION WITH OPTION
EXERCISES

In accordance with the proposal from the board of directors,
the general meeting adopted the following resolution:

(i) Pursuant to section 10-14 of the Norwegian
Public Limited Liability Companies Act, the board
of directors is granted an authorization to
increase the Company's share capital by up to
NOK 3,500,000 by the issuance of up to
35,000,000 new shares.

(ii) The authorization may only be used in connection
with share issuance to employees of the
Company and/or subsidiaries of the Company, as
well as selected advisors. The shares may be
issued to the person directly or a company that
the person owns. This authorization aiso
authorizes the board of directors to offer shares
to persons or companies that are not already
shareholders of the Company.

(iii) The shareholders' preferential rights to the new
shares pursuant to section 10-4 of the Norwegian
Public Limited Liability Companies Act may be
deviated from.
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(iv) Fullmakten omfatter kapitalforhayelser mot
innskudd i andre efendeler enn penger etter
allmennaksjeloven § 10-2.

(v) Fullmakten omfatter ikke kapitalforhoyelse ved
fusjon etter alimennaksjeloven § 13-5.

(vi) Styret gis fullmakt til 8 endre vedtektenes § 4 i
samsvar med de kapitalforhgyelser som besiuttes i
henhold tif denne fullmakten.

(vii) Fra tidspunkt for registrering i Foretaksregisteret
erstatter denne fullmakten styrefuilmakten som ble
tildelt p& ordinaer generalforsamling 8. juni 2020.

(viii) Fullmakten varer frem til det tidiigste av den
ordineer generalforsamling i 2022 og 30. juni 2022.

14 FULLMAKT TIL STYRET TIL A ERVERVE EGNE
AKSJER

I trad med styrets forslag fattet generalforsamlingen falgende
vedtak:

(i) I henhold til allmennaksjeloven § 9-4 gis styret
fullmakt til p8 vegne av selskapet 8 erverve egne
aksjer med en total p8iydende verdi p8 opp il
NOK 1 418 000, tilsvarende ca. 3% av den
ndvaerende aksjekapital. Dersom Selskapet
avhender eller sletter egne aksjer skal dette
belppet forhoyes med et belpp tilsvarende
p8lydende verdi av de avhendende og slettede
aksjene.

(i) Det hpyeste belgpet som kan betales for hver aksje
er NOK 150 og det laveste belppet er NOK 1.

(iii) Erverv og salg av egne aksjer kan foretas p8 den
mdéte styret finner hensiktsmessig, men likevel slik
at erverv av aksjer ikke kan skje gjennom tegning.

(iv) Fullmakten er gyldig frem til seiskapets neste
ordinzere generalforsamling i 2022, men ikke
lenger enn tif og med 30. juni 2022.

(iv) The authorization may comprise share capital
increase against contributions in kind, cf. section
10-2 of the Norwegian Public Limited Liability
Companies Act.

{v) The authorization does not comprise share capital
increase in connection with mergers pursuant to
section 13-5 of the Norwegian Public Limited
Liability Companies Act.

{vi) The board of directors is authorized to amend the
Company's articles of association section 4 in
accordance with the share capital increases
carried out under this authorization.

{vii} From the time of registration of this authorization
in the Norwegian Register of Business
Enterprises, this authorization shall replace the
authorization to increase the share capital
granted to the board of directors at the annual
meeting held on 8 june 2020.

{viii} This authorization is valid until the earlier of the
annual general meeting in 2022 and 30 June
2022.

14 AUTHORISATION TO THE BOARD OF

DIRECTORS TO ACQUIRE TREASURY SHARES

In accordance with the proposal from the board of directors,
the general meeting adopted the following resolution:

(i) Pursuant to section 9-4 of the Norwegian Public
Limited Liability Companies Act, the board of
directors is granted an authorisation to, on behalf
of the company, acquire treasury shares with a
total nominal value of up to NOK 1,418,000,
corresponding to approx. 3% of the current share
capital. If the Company disposes of or cancels
treasury shares, this amount shall be increased
with an amount corresponding to the nominal
value of the disposed and cancelied shares.

(ii) The maximum amount to be paid for each share
is NOK 150 and the minimum amount is NOK 1.

(iii) Acquisition and sale of treasury shares may take
place in any way the board of directors finds
appropriate, provided however, that acquisition
of shares shall not take place by way of
subscription.

(iv) The authorisation is valid until the company's
annual general meeting in 2022, but no longer
than to and including 30 June 2022.
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(v) Aksjer som erverves etter denne fulfmakten kan (v) Shares acquired under the authorisation may
brukes til § oppfylle selskapets forpliktelser i either be used to fulfil the company's obligations
forbindelse med oppkjep, insentivprogrammer for in connection with acquisitions, incentive
ansatte, oppfyilelse av «earn-out» avtaler, selges arrangements for empioyees, fulfilment of earn-
for & styrke selskapets egenkapital eller siettes, out arrangements, be sold to strengthen the

company’s equity or be deleted.

* %k & ® k% ok

Mer foreld ikke til behandling. Generalforsamlingen ble hevet.  There were no further matters to be discussed. The general
meeting was adjourned.

%’I/L A . =
. ;
Hans Cappelen Arnesen Heiseﬂd/ Arnet
Mgteleder / Chair of the meeting Medundertegner / Co-signer
Vedlegg Appendices
1. Fortegnelse over aksjeeiere som var representert 1. Register of shareholders present at the general
pa generalforsamlingen meeting
2. Stemmeresultater 2. Voting results
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- Deloitte AS
e o I e Dyre Halses gate 1A
o NO-7042 Trondheim
Norway

Tel: +47 73 87 69 00
www.deloitte.no

To the General Meeting of Kahoot! AS

INDEPENDENT AUDITOR’S REPORT

Report on the Audit of the Financial Statements
Opinion
We have audited the financial statemenis of Kahoaot! AS, which comprise:

+ The financial statements of the parent company Kahoot! AS (the Company}, which comprise the balance sheet
as at 31 December 2020, the income statement and cash flow statement for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies, and

* The consolidated financial statements of Kahoot! AS and its subsidiaries (the Group}, which comprise the
balance sheets as at 31 December 2020, 31 December 2019, 31 December 2018, the income statements,
statements of comprehensive income, statements of changes in equity and statements of cash flows far the
years then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion:

* The financial statements are prepared in accordance with the law and regulations.

+  The accompanying financial statements give a true and fair view of the financial position of the Company as at
31 December 2020, and its financial performance and its cash flows for the year then ended in accordance with
the Norwegian Accounting Act and accounting standards and practices generally accepted in Norway.

*  The accompanying consalidated financial statements give a true and fair view of the financial position of the
Group as at 31 December 2020, December 2019 and December 2018 and its financial performance and its cash
flows for the years then ended in accordance with International Financial Reporting Standards as adopted by the
EU.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices generally
accepted in Narway, including International Standards on Auditing (ISAs). Our respansibilities under those standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our repart.
We are independent of the Company and the Group as required by laws and regulations, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other information

Management is respansible for the other information. The ather information comprises information in the annual
report, except the financial statements and our auditor's report thereon.

Our apinion on the financial statements does not caver the other infarmation and we do not express any form of
assurance conclusion therean.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the ather information is materially inconsistent with the financial statemenits or our
knowledge abtained in the audit or otherwise appears to be materially misstated.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL"), its global network of member firms, and their related entities Registrert i Foretaksregisteret Medlemmer av Den
(callectively, the “Deloitte organization”). DTTL (also refemed to as “Deleitte Global”) and each of its member firms and related entities are legally norske Revisorforening
separate and independent entities, which cannot cbligate or bind each other in respect of third parties. DTTL and each DTTL member firm and Organisasjonsnummer: 980 211 282

related entity is liable only for its own acts and omissiens, and not those of each other. DTTL dees net provide services to clients. Please see
www.deloitte.no to learn more.

© Deloitte AS
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If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors and the Managing Director for the Financial Statements

The Board of Directars and the Managing Director (Managemenit} are responsible faor the preparation in accordance
with law and regulations, including a true and fair view of the financial statements of the Company in accordance
with the Narwegian Accounting Act and accounting standards and practices generally accepted in Norway, and for
the preparation and true and fair view of the consaolidated financial statements of the Group in accordance with
International Financial Reparting Standards as adopted by the EU, and for such internal contral as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud ar error.

In preparing the financial statements, management is responsible for assessing the Company’s and the Group’s
ability to continue as a going caoncern, disclosing, as applicable, matters related to going concern. The financial
statements of the Company use the going concern basis of accounting insofar as it is not likely that the enterprise
will cease operations. The consolidated financial statements of the Group use the going concern basis of accounting
unless management either intends to liquidate the Group or to cease operatians, or has no realistic alternative but
to do so.

Auditor’s Responsibiiities for the Audit of the Financial Statements

Our abjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasanable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
laws, regulations, and auditing standards and practices generally accepted in Norway, including 1SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with laws, regulations, and auditing standards and practices generally accepted in
Norway, including ISAs, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

+ identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error.
We design and perform audit procedures respansive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our apinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for ane resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's or the Group's internal contral.

* evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

+ conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events ar conditions that may cast
significant doubt on the Company and the Group's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements ar, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company and the Group to cease to continue as a going concern.

+ evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves a true and fair view.

* obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are responsible
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for the direction, supervision and performance of the group audit. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Reguirements

Opinion on the Board of Directors’ report

Based on our audit of the financial statements as described above, it is our opinion that the information presented in
the Board of Directors’ report concerning the financial statements, the going concern assumption and the proposed
allocation of the result is consistent with the financial statements and complies with the law and regulations.

Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have considered
necessary in accordance with the International Standard on Assurance Engagemenits {ISAE) 3000, Assurance
Engagements Other than Audits or Reviews of Historical Financial Information, it is our opinion that management has
fulfilled its duty to produce a proper and clearly set out registration and documentation of the Company’s
accounting information in accordance with the law and bookkeeping standards and practices generally accepted in
Norway.

Trondheim, 10 February 2021
Deloitte AS

o Ten Wiz

Morten Alsos
State Authorised Public Accountant (Norway)
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Var dato Din/Deres dato Saksbehandler
10.07.2020 17.06.2020 Lars Waaltorp
800 80 000 Din/Deres referanse Telefon
Skatteetaten Skatteetaten.no AR378491494 32212244
Org.nr Var referanse Postadresse
974761076 2020/5597486 Postboks 9200 Granland
0134 OSLO
KAHQOOT! AS
Fridtjof Nansens plass 7
0160 OSLO

Att. Ken W. @streng

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
Kahoot! AS, org.nr. 997 770 234

Vi viser til deres brev mottatt 17. juni 2020 der det sgkes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pa norsk for Kahoot! AS.

Skattekontoret gir p&4 bakgrunn av en konkret helhetsvurdering Kahoot! AS dispensasjon fra kravet til &
utarbeide arsregnskap og arsbheretning pé norsk, jf. regnskapsloven § 34 tredje ledd. Dispensasjonen
gjelder s& lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med &rsregnskapet. Den
regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn

Kahoot! AS er et bgrsnotert internasjonalt programvareselskap. Selskapet har en betydelig andel
utenlandske aksjonzerer. Mesteparten av selskapets omsetning kemmer fra utenlandske kunder. All
informasjon fra selskapet publiseres kun pé engelsk. Dette gjelder produktinformasjon, investorinformasjon
og rapportering av kvartals- og arsregnskap til Oslo Bers. Flere av styremedlemmene i selskapet er
utenlandske.

Skattekontorets vurdering
Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere pa norsk.

Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan veere pa
et annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfgrer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i

Side1/2
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samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med hasis i skjevt fordelt informasjon.”

Det fremgéar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjsrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt vekt pé at selskapet har utenlandske
eiere og kunder. Videre er det vektlagt at selskapet driver virksomhet i en bransje der alle sentrale aktgrer
behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elekironisk godkjent og har derfor ikke handskrevne signaturer.
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