== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Benyttet ved utarbeidelsen av arsregnskapet til konsernet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

990 646 066

Allmennaksjesel skap

NYKODE THERAPEUTICS ASA
Gaustadalléen 21

0349 OSLO

01.01.2023 - 31.12.2023

5 &

Nei
IFRS
IFRS

Hakon Marius Hgibraaten Sandset
18.04.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 17.06.2025

Brenngysundregistrene

Postadresse: 8910 Brgnngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 990646066

Resultatregnskap

Belgp i: USD 2023 2022
RESULTATREGNSKAP

Inntekter

Salgsinntekt 12 902 000 7 168 000
Annen driftsinntekt 460 000 1861 000
Sum inntekter 13 362 000 9029 000
K ostnader

L gnnskostnad 18 331 000 11 771 000
Avskrivning pavarige driftsmidler og immaterielle eiendeler 1947 000 1 666 000
Annen driftskostnad 49 564 000 47 740 000
Sum kostnader 69 842 000 61 177 000
Driftsresultat -56 480 000 -52 148 000
Finansinntekter og finanskostnader

Annen finansinntekt 18 686 000 8 646 000
Sum finansinntekter 18 686 000 8 646 000
Annen finanskostnad 4635000 6 498 000
Sum finanskostnader 4635000 6 498 000
Netto finans 14 051 000 2148 000
Ordinaart resultat for skattekostnad -42 429 000 -50 000 000
Skattekostnad pa ordinaat resultat -9 037 000 -8 320 000
Ordinaart resultat etter skattekostnad -33 392 000 -41 680 000
Arsresultat -33 392 000 -41 680 000
Overfaringer og disponeringer

Overfaringer til/fraannen egenkapital -33 392 000 -41 680 000
Sum overferinger og disponeringer -33 392 000 -41 680 000
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 990646066

Balanse

Belgp i: USD Note 2023 2022
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Konsesjoner, patenter, lisenser, varemerker og lignende 70 000 32 000
rettigheter

Sum immaterielle eiendeler 70 000 32000
Varigedriftsmidler

Driftd gsare, inventar, verktgy, kontormaskiner og lignende 4309 000 3517 000
Right of use assets 5290 000 5998 000
Annet 31923 000 6 000
Sum varige driftsmidler 41 522 000 9521 000
Finansielle anleggsmidler

Investering i datterselskap 4318 000 2199 000
Lan til foretak i samme konsern 0 884 000
Sum finansielle anleggsmidler 4318 000 3083 000
Sum anleggsmidler 45910 000 12 636 000
Omlgpsmidler

Varer

Fordringer

Kundefordringer 0 2544000
Andre fordringer 2901 000 2830000
Sum fordringer 2901 000 5374 000
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 161 542 000 205 696 000
Sum bankinnskudd, kontanter og lignende 161 542 000 205 696 000
Sum omlgpsmidler 164 443 000 211 070 000
SUM EIENDELER 210353000 223706 000
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 990646066

Balanse

Belgp i: USD Note 2023 2022

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 367 000 338 000
Overkurs 128 986 000 83318 000
Annen innskutt egenkapital 12 280 000 8579 000
Sum innskutt egenkapital 141 633 000 92 235000

Opptjent egenkapital

Annen egenkapital 33199 000 66 591 000
Sum opptjent egenkapital 33199 000 66 591 000
Sum egenkapital 174 832 000 158 826 000
Gjeld

Langsiktig gjeld

Utsatt skatt 12 040 000 21079 000
Andre avsetninger for forpliktel ser 2000 30 000
Non-current lease liability 3624 000 4 365 000
Sum avsetninger for forpliktelser 15 666 000 25474000

Annen langsiktig gjeld

Sum langsiktig gjeld 15 666 000 25474000

Kortsiktig gjeld

Leverandgrgjeld 6911 000 10 897 000
Government Grants 104 000 133000
Current lease liability 1242 000 1136 000
Current provisions 3365 000 7 504 000
Current contract liability 8233000 19 736 000
Sum kortsiktig gjeld 19 855 000 39 406 000
Sum gjeld 35521 000 64 880 000
SUM EGENKAPITAL OG GJELD 210 353 000 223 706 000
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 990646066

Konsernetsresultatregnskap

Belgp i: USD 2023 2022
RESULTATREGNSKAP

Inntekter

Salgsinntekt 12 902 000 7 168 000
Annen driftsinntekt 421 000 1861 000
Sum inntekter 13 323 000 9029 000
Kostnader

L gnnskostnad 27 482 000 18 047 000
Avskrivning pavarige driftsmidler og immaterielle eiendeler 2 122 000 1813 000
Annen driftskostnad 41 801 000 42 325000
Sum kostnader 71 405 000 62 185 000
Driftsresultat -58 082 000 -53 156 000
Finansinntekter og finanskostnader

Annen finansinntekt 18 674 000 8 637 000
Sum finansinntekter 18 674 000 8 637 000
Annen finanskostnad 4678 000 6 464 000
Sum finanskostnader 4678 000 6 464 000
Netto finans 13996 000 2173000
Ordineert resultat far skattekostnad -44 086 000 -50 983 000
Skattekostnad pa ordinaat resultat -8 932 000 -8 240 000
Ordinaart resultat etter skattekostnad -35 154 000 -42 743 000
Arsresultat -35 154 000 -42 743 000
Andre resultatkomponenter for IFRS-foretak -4 000 78 000
Sum resultatkomponenter for IFRS-foretak -4.000 78 000
Totalresultat -35 158 000 -42 665 000
Overfaringer og disponeringer

Overferinger til/fraannen egenkapital -35 158 000 -42 665 000
Sum overferinger og disponeringer -35 158 000 -42 665 000
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Konsernetsresultatregnskap

Belgp i: USD Note 2023 2022

17.06.2025 kI 22:08 Brgnngysundregistrene Side 5av 114



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 990646066

Konsernets balanse

Belgp i: USD Note 2023 2022
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Konsesjoner, patenter, lisenser, varemerker og lignende 70 000 32 000
rettigheter

Sum immaterielle eiendeler 70 000 32000
Varigedriftsmidler

Driftd gsare, inventar, verktgy, kontormaskiner og lignende 4413000 3517 000
Right of use assets 6 104 000 6 009 000
Annet 31923 000 46 000
Sum varige driftsmidler 42 440 000 9572 000
Sum anleggsmidler 42 510 000 9604 000
Omlgpsmidler

Varer

Fordringer

Kundefordringer 0 2544 000
Andre fordringer 3073000 2943 000
Sum fordringer 3073 000 5 487 000
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 162 602 000 206 386 000
Sum bankinnskudd, kontanter og lignende 162 602 000 206 386 000
Sum omlgpsmidler 165 675 000 211 873 000
SUM EIENDELER 208 185 000 221 477 000
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 990646066

Konsernets balanse

Belgp i: USD Note 2023 2022
Sel skapskapital 367 000 338 000
Overkurs 128 986 000 83318 000
Annen innskutt egenkapital 12 347 000 8 649 000
Sum innskutt egenkapital 141 700 000 92 305 000

Opptjent egenkapital

Annen egenkapital 29559 000 64 713 000
Sum opptjent egenkapital 29 559 000 64 713 000
Sum egenkapital 171 259 000 157 018 000
Gjeld

Langsiktig gjeld

Utsatt skatt 12 047 000 21079 000
Andre avsetninger for forpliktel ser 2000 30 000
Non-current lease liability 4269 000 4 365 000
Sum avsetninger for forpliktelser 16 318 000 25474000

Annen langsiktig gjeld

Sum langsiktig gjeld 16 318 000 25 474,000

Kortsiktig gjeld

Leverandgrgjeld 7 064 000 10 175 000
Betalbar skatt 80 000
Government Grants 104 000 133 000
Current lease liability 1457 000 1 147 000
Current provisions 3750 000 7 714 000
Current contract liability 8233 000 19 736 000
Sum kortsiktig gjeld 20 608 000 38985 000
Sum gjeld 36 926 000 64 459 000
SUM EGENKAPITAL OG GJELD 208 185 000 221 477 000
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s Sakshehandler Deres dato Viér dato
5 katte dl re ktoratet Torstein Kinden Heleland 14.11.2016 17.11.2018
Tefefon Deres referanse Ver referanse
22078133 Hans Petter Tjeldflaat 201611125049
VACCIBODY AS
Gaustadalléen 21
0349 OSLO

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak for
Vaccibody AS, org. nr. 990 646 066

Vi viser til deres brev av 14. november 2016 der det sokes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og 4rsberetning pa norsk sprak for Vaccibody AS.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering Vaccibody AS dispensasjon fra
kravet til 4 utarbeide arsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 3-4 tredje
ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer seg pa ikke endres
vesentlig,

Km\}etﬁ sendes ﬁgénSEépéfggTsteret i ]ir;n;l_ﬁfs‘un‘cﬂammen med ; arsrégnska};et o
Det péligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Vaccibody AS har p.t. ca. 60 aksjonzrer, hovedsakelig norske, profesjonelle investorer. Vaccibody
AS er et bioteknologiselskap med en patentert, propricteer teknologiplattform for utvikling av
vaksiner. Selskapet er fortsatt i en utviklingsfase og har ennd ingen godkjente produkter i salg i
markedet. Selskapet opererer innen et felt der det er pékrevet 4 innrette virksomheten globalt med
tanke pé produktene selskapet skal utvikie {legemidler), men ogsd i evrige sammenhenger som
eksterne tjenesteleveranderer og akademiske samarbeidsparter, personell, investorer, offentlige
tilskudd (EU) og industrielle samarbeidsparter og lisenstakere. Arbeidsspréket er engelsk. Alle
sentrale aktorer og samarbeidspartnere behersker og benytter engelsk. En norsk oversettelse vil kun
ha til formél & oppfylle regnskapslovens sprakkrav,

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “arsregnskapet og drsberetningen ... vere pa norsk.
Departementet kan ved ... enkeltvediak bestemme ar drsregnskapet og/eller drsberetningen kan
vare pd et annet sprak.”

10t prp. nr. 42 (1997-1998) Om lov om drsregnskap m.v., er det uttalt falgende om
regnskapslovens formél, jf. pkt. 1.1:

Postadresse Besoksadresse: Sentratbord
Posthoks 8260 Grenland Se www.skatteelaten.no 800 B0 000
0134 Oslo Org.nr: 996250318 Telefaks

E-post: skatteetaten.no/sendepost 22 17 08 60

17.06.2025 ki 22:08 Brgnngysundregistrene

Side 108 av 114



== Bronnoysundregistrene Arsregnskap regnskapséret 2023 for 990646066

201611125049 Side2av2

»Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som hay interesse av & vite hvordan
foretaket drives, f.eks. de ansatte 0g lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pa aksjer er en
forutsetning for at ressursbruken i samfunnsokonomien skal bli best millig. Gode regnskaper
vil ogsa gjore det vanskeligere for markedsdeliakere & ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgér siledes at et av hovedformalene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, if. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eiler arsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Det er sarlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. [ denne vurderingen har Skattedircktoratet lagt seerlig vekt p at selskapet er
eid av profesjonelle mvestorer. Arbeidsspréaket er engelsk. Videre er det vektlagt at selskapet driver
virksomhet i en internasjonal bransje der alle aktarer behersker og benytter engelsk sprik.

Vennligst oppgi var referanse ved henvendelser i saken.

Med hiisen

Rune Tystad
semiorradgiver
Rettsavdelingen, foretaksskatt

Skattedirektoratet
Torstein Kinden Helleland

Dokumentet er elektronisk godkjent g har derfor ikke handskrevne signaturer
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NC-0103 Oslo
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+47 2327 9000
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To the General Meeting of Nykode Therapeutics ASA

INDEPENDENT AUDITOR’S REPORT

Report on the Audit of the Financial Statements
Opinion
We have audited the financial statements of Nykode Therapeutics ASA, which comprise:

e The financial statemenis of the parent company Nykode Therapeutics ASA (the Company}, which comprise
the balance sheet as at 31 December 2023, statement of comprehensive income, statement of changes in
equity and statement of cash flows far the year then ended, and nates to the financial statements, including
material accounting policy information.

e The consolidated financial statements of Nykade Therapeutics ASA and its subsidiaries (the Group), which
comprise the balance sheet as at 31 December 2023, statement of comprehensive income, statement of
changes in equity and statement of cash flows for the year then ended, and notes to the financial
statements, including material accounting paolicy information.

In our apinion

the financial statements comply with applicable statutory requirements,
the financial statements give a true and fair view of the financial position of the Company as at 31
December 2023, and its financial perfarmance and its cash flows far the year then ended in accordance
with IFRS Accounting Standards as adopted by the EU, and

e the consolidated financial statemenits give a true and fair view of the financial position of the Group as at 31
December 2023, and its financial performance and its cash flows for the year then ended in accordance
with IFRS Accounting Standards as adopted by the EU.

Our opinion is consistent with our additional report to the Audit Committee.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our respansibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company and the Group as required by relevant laws and
regulations in Norway and the International Ethics Standards Board for Accountants’ International Code of Ethics for
Professional Accountanits (including International Independence Standards} (IESBA Code}, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

To the best of our knowledge and belief, no prohibited non-audit services referred to in the Audit Regulation
(537/2014) Article 5.1 have been provided.

The Company was listed in June 2022. We were the independent auditor of the Company prior to the listing. We
have been the independent auditor of the Company for 2 years after the listing, including the year of listing.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of 2023. These matters were addressed in the cantext of our audit of the financial statements as
a whale, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Deloitte AS and Deloitte Advckatfirma AS are the Nerwegian affiliates of Deloitte NSE LLP, a memker firm of Deloitte Touche Tohmatsu Limited ("DTTL"), its Registrert i Foretaksregisteret

network of member fims, and their related entities. DTTL and each of its member firms are legally separate and independent entities. DTTL {also referred Medlemmer av Den norske Revisorforening
to as "Deloitte Global"} does not provide services to clients. Please see www.delgitte.no for a more detailed description of DTTL and its member firms. Organisasjonsnummer: 980 211 282

© Deloitte AS
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We have determined that there are no key audit matters to communicate in our report.

Other Information

The Board of Directors and the Managing Director (management)} are respansible for the information in the Board of
Directors’ repart and the ather information accompanying the financial statements. The other information comprises
infarmation in the annual repart, but does not include the financial statements and our auditor’s repart therean. Our
apinion on the financial statements does not caver the information in the Board of Directors’ repart nor the other
information accompanying the financial statements.

In connection with our audit of the financial statements, our responsibility is to read the Board of Directors’ report
and the ather information accompanying the financial statements. The purpose is to consider if there is material
inconsistency between the Board of Directors’ report and the other information accompanying the financial
statements and the financial statements or aur knowledge obtained in the audit, or whether the Board of Directors’
report and the ather information accompanying the financial statements otherwise appear to be materially
misstated. We are required to report if there is a material misstatement in the Board of Directors’ repaort ar the
other information accompanying the financial statements. We have nothing to report in this regard.

Based on aur knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

e isconsistent with the financial statements and
e contains the information required by applicable statutory requirements.

Our opinian on the Board of Directors’ report applies correspondingly to the statements an Corparate Governance
and Corparate Social Respansibility.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in accordance
with IFRS Accounting Standards as adopted by the EU, and for such internal cantrol as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s and the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liguidate the Company or the Group or to cease
aperations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our abjectives are to abtain reasanable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
1SAs will always detect a material misstatement when it exists. Misstatemenits can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the econamic
decisions of users taken onthe basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

* identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
errar. We design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis far our apinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, fargery, intentional omissions, misrepresentations, or the override of internal control.
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e abtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company’s and the Group's internal control.

e evaluate the appropriateness aof accounting palicies used and the reasonableness of accounting estimates
and related disclosures made by management.

e conclude on the appropriateness of management’s use of the going concern basis of accounting, and, based
an the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s and the Group's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence abtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company and the Group to cease to cantinue as a going concern.

* evaluate the averall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves a true and fair view.

* obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion an the consolidated financial statements. We are
respansible for the direction, supervision and performance of the group audit. We remain solely respansible
far our audit opinion.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide the Audit Committee with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with the Board of Directors, we determine those matters that were of maost
significance in the audit of the financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

Report on Compliance with Requirement on European Single Electronic Format (ESEF)

Opinion

As part of the audit of the financial statements of Nykode Therapeutics ASA, we have performed an assurance
engagement to abtain reasonable assurance about whether the financial statements included in the annual report,
with the file name nykode-2023-12-31-en.zip, have been prepared, in all material respects, in compliance with the
requirements of the Commission Delegated Regulation (EU} 2019/815 on the European Single Electronic Farmat
(ESEF Regulation} and regulation pursuant ta Section 5-5 of the Norwegian Securities Trading Act, which includes
requirements related to the preparation of the annual report in XHTML format and iXBRL tagging of the consolidated
financial statements.

In our apinion, the financial statements, included in the annual report, have been prepared, in all material respects,
in compliance with the ESEF regulation.

Management’s Responsibilities
Management is responsible for the preparation of the annual repart in compliance with the ESEF regulation. This
respansibility comprises an adequate process and such internal control as management determines is necessary.
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Auditor’s Responsibilities

Our responsibility, based on audit evidence obtained, is to express an opinion on whether, in all material respects,
the financial statemenits included in the annual report have been prepared in compliance with ESEF. We conduct our
waork in compliance with the International Standard for Assurance Engagements (ISAE) 3000 — "Assurance
engagements other than audits or reviews of historical financial information”. The standard requires us to plan and
perform procedures to obtain reasonable assurance about whether the financial statements included in the annual
report have been prepared in compliance with the ESEF Regulation.

As part of our work, we have performed procedures to abtain an understanding of the Company’s processes for
preparing the financial statements in compliance with the ESEF Regulation. We examine whether the financial
statements are presented in XHTML-format. We evaluate the completeness and accuracy of the iXBRL tagging of the
consolidated financial statements and assess management’s use of judgement. Our procedures include reconciliation
of the iXBRL tagged data with the audited financial statements in human-readable format. We believe that the
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Oslo, 18 April 2024
Deloitte AS

Reidar Ludvigsen
State Authorised Public Accountant

This document is signed electronically.
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.:/ ’\ This document contains electronic signatures using EU-compliant PAJES - PDF
Advanced Electronic Signatures {Regulation (EU) No 910/2014 {elDAS))

QGNICI?

e

17.06.2025 kI 22:08 Brgnngysundregistrene Side 114 av 114



