== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2017 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2017: Arsregnskapet er elektronisk innlevert

912 040 399
Aksjeselskap
DNO OMAN AS
Dokkveien 1
0250 OSLO

01.01.2017 - 31.12.2017

Nei

Ja
Regnskapslovens alminnelige regler

Ardian Hyseni
13.06.2018

Ar 2016: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2017

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 06.10.2019

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Arsregnskap regnskapsaret 2017 for 912040399

Resultatregnskap

Belgp i: USD Note 2017 2016
RESULTATREGNSKAP

Kostnader

Exploration expenses 50 000 13 269 000
Other operating expenses 51 000 14000
Impairment 5 0 3910 000
Sum kostnader 101 000 17 193 000
Driftsresultat -101 000 -17 193 000
Netto finans

Ordinaxrt resultat far skattekostnad -101 000 -17 193 000
Tax expenses 4 0 0
Ordinaxrt resultat etter skattekostnad -101 000 -17 193 000
Arsresultat -101 000 -17 193 000
Overfaringer og disponeringer

Transferred to uncovered losses 7 -100 000 -17 193 000
Sum overferinger og disponeringer -100 000 -17 193 000
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2017 for 912040399

Balanse

Belgp i: USD Note 2017 2016

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Sum anleggsmidler 0 0
Omlgpsmidler

Varer

Fordringer

Other receivables 6 55000 738000
Sum fordringer 55 000 738 000

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 8 31 000 4000
Sum bankinnskudd, kontanter og lignende 31 000 4000
Sum omlgpsmidler 86 000 742 000
SUM EIENDELER 86 000 742 000

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 28 000 28 000
Share premium 0 20950 000
Sum innskutt egenkapital 28 000 20978 000

Opptjent egenkapital

Udekket tap 14 436 000 35286 000
Sum opptjent egenkapital -14 436 000 -35 286 000
Sum egenkapital 7 -14 408 000 -14 308 000
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Balanse

Belgp i: USD Note 2017 2016
Gjeld
Langsiktig gjeld

Annen langsiktig gjeld

Langsiktig konserngjeld 6 14 495 000 13993 000
Sum annen langsiktig gjeld 14 495 000 13993 000
Sum langsiktig gjeld 14 495 000 13993 000

Kortsiktig gjeld

Kortsiktig konserngjeld 6 0 346 000
Other short-term liabilities 6 0 711000
Sum kortsiktig gjeld 0 1057 000
Sum gjeld 14 495 000 15 050 000
SUM EGENKAPITAL OG GJELD 87 000 742 000
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2017 - GENERELL INFORMASJON

Journalnummer : 2018 736945

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

912 040 399
Aksijeselskap
DNO OMAN AS
Dokkveien 1

0250 OSLO
Regnskapsar
Arsregnskapets pericde: 01.01.2017 - 31.12.2017
Konsern
Morselskap i konsern: Nei
Regnekapsregler
Regler for sma foretak benyttet: Ja

Benyttet ved utarbeidelsen av

drsregnskapet til selskapet: Regnskapslovens alminnelige regler

Arsreg'nskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet: Ardian Hyseni
Dato for fastsettelse av arsregnskapet: 13.06.2018

Grunnlag for avgivelse
Ar 2017: Arsregnskap er elektronisk innlevert.
Ar 2016: Tall er hentet fra elektronisk innlevert Arsregnekap fra 2017.

Det er ikke krav til at Arsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pa at dette er utfert ligger hos revisor /enhetens
overste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet

for inngending av arsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 21.07.2018

Brenngysundregistrene

Postadresse: Postbhoks 900, 8910 Brennhaysund

Telefoner. Opplyshingstelefonen 75 00 75 00 Administrasjonen 75 00 75 09 Telefaks 75 00 75 05
E-post: firmapost@ brreg.no Internett: www brreg.no

Organisasjonshummer. 974 760 673
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Bronneysundregistrene

Arsregnskap regnskapsaret 2017 for 912040399

Organisasjonsnr: 912 040 399

DNO OMAN AS

RESULTATREGNSKAP

Belep i: USD Note 2017 2016
RESULTATREGNSKAD

Kostnader

Exploration expenses 3 50 000 13 269 000
Other operating expenses 2 51 000 14 000
Impairment 5 0 3 910 000
Sum kostnader 101 000 17 193 000
Drifteresultat -101 000 -17 1923 000
Netto finane

Ordinzrt resultat fer

skattekostnad -101 000 -17 193 000
Tax expenses 4 0 0
Ordinzrt resultat etter

skattekostnad -101 000 -17 193 000
Arsresultat -101 000 -17 193 000
overferinger og

disponeringer

Transferred to uncovered

losses 7 -100 000 -17 193 000
Sum overferinger og

disponeringer -100 000 -17 193 000

Utskriftsdate 21.07.2018

Organisasjonsnr 912 040 399

S8ide 1 av

3
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Organisasjonsnr: 912 040 399

DNO OMAN AS

BALANSE

Belep i: USD Note 2017 2016

BALANSE - ETENDELER

Anleggemidler

Immaterielle eiendeler

Sum anleggemidler 0 ¢]

Omlepsmidler

Varer

Fordringer

Other receivables 6 55 000 738 000

Sum fordringer 55 000 738 000

Bankinnskudd, kontanter

og lignende

Cash and cash equivalents 8 31 000 4 000

Sum bankinnskudd,

kontanter og lignende 31 000 4 000

Sum omlepsmidler 86 000 742 000

SUM EIENDELER 86 000 742 000

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innekutt egenkapital

Share capital 28 000 28 000

Share premium 0 20 950 000

Sum innskutt egenkapital 28 000 20 978 000

Opptjent egenkapital

Udekket tap 14 43¢ 000 35 286 000

Sum opptjent egenkapital -14 436 000 -35 286 000

Sum egenkapital 7 -14 408 000 -14 308 000

Gjeld

Langsiktig gjeld

Annen langeiktig gjeld

Langsiktig konserngjeld 6 14 495 000 13 993 000

Sum annen langsiktig gjeld 14 495 000 13 9293 000

Sum langeiktig gjeld 14 495 000 13 993 000

Kortsiktig gjeld

Kortsiktig konserngjeld 6 0 246 000
Utskriftsdato 21.07.2018 Organisasjonsnr 912 040 399 Side 2 av 3
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Other short-term
liabilities

Sum korteiktig gjeld
Sum gjeld

SUM EGENKAPITAL OG GJELD

Utskriftsdate 21.07.2018

6 0
0

14 495 000

87 000

Organisasjonsnr 912 040 399

711 000
1 057 000

15 050 000

742 000

8ide 3 av 3
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Organisasjonsnr: 912 040 399
DNO OMAN AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Regnekapeprinseipper

ﬁrsregnskapet er satt opp etter regnskapsloven. Regnskapsreglene for
smd foretak er fulgt. For detaljer, se vedlagte signerte
drsregnskap.

Antall akejer og akejeeiere

Aksjeklasse Ant. aksjer Palvdende Bokfert verdi
Ordinzre aksjer 2400.00 84.00 201600.00
Akejeeiere - fritekst Antall Eierandel Akejeklasse
DNO ASA 2400.00 100.00% Ordinzre
aksjer
Sum Sum antall Sum eierandel
2400.00 100.00%

Tilleggsopplysninger om aksjer og aksjeeiere
Lenn og ytelser
Tilleggsopplyeninger om lenn

Ytelser til ledende personer
Er det gitt vtelser til ledende person: Nei

Ledende person
Yteleer til reviejon
Tilleggsopplysninger om ytelser til ledende personer

Antall Arveverk og obligatorisk tjenestepensjon
0.00Q

Tilleggeopplyeninger om areverk og obligatoriek tjeneetepenejon

Lan og sikkerhetestillelse til ledende personer og akejeeiere
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Er det gitt 1lan eller sikkerhetsstillelse til ledende personer: Nei
Tilleggsopplyeninger om 13n og sikkerhetestillelse

Konsern, tilknyttet selskap og datterselskap

Tilknyttet selekap/datterselskap

Tilleggseopplyeninger om tilknyttet selskap/datterselskap

Begrunnelee for at datterselskap er utelatt fra koneolideringen
Spesifisering av resultatregnekapet

Ekstraordinzre inntekter og kostnader

Anleggemidler

Virkelig verdi av finanesielle instrumenter

Fordringer, gjeld, garantiforpliktelser

Ytterligere noteopplysninger
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Statsauteriserte revisorer Foretaksregisterel: NO 976 389 387 MVA
Ernst & Young AS T +47 24 G0 24 00

Dronning Eufemias gate 6. NG-0191 Osio WWW.BY.N0

Paostboks 1156 Sentrum. NO-0107 Oslo Medlemmer av Den norske revisoriorening

INDEPENDENT AUDITOR'S REPORT

To the Annual Shareholders’ Meeting of DNO Oman AS

Report on the audit of the financial statements

Opinion
We have audited the financial statements of DNC Oman AS, which comprise the balance sheet as at 31

December 2017, the income statement for the year then ended and notes to the financial statements,
including a summary of significant accounting policies.

in our opinion, the financial statements have been prepared in accordance with laws and regulations and
present fairly, in all material respects, the financial position of the Company as at 31 December 2017 and
its financial performance for the year then ended in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway.

Ragia for anininn
DRSS TOr opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including international Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor's responsibilities for the audit of the financial
staternents section of our report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in Norway, and we have fulfilled our
ethical responsibilities as required by law and reguiations. We have alsc complied with our other ethical
obligations in accordance with these requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter

We draw attention to Note 1 and Note 7 of the financial statements. We want to emphasize that as a
result of the fact that the shareholders’ equity is negative as of 31 December 2017 and other conditions
described in Note 1 and Note 7, the financial statements have not been prepared on a going concern
basis. The assets and liabiities are valued based on Management’s best estimate. As these values are
dependent on the outcome of the planned liquidation process, there is uncertainty related to these
estimates. As the Company's equity is negative, further losses will need to be financed by the parent
company. Qur opinion is not modified in respect of this matter.

Responsibilities of management for the financial statements

The Board of Directors and Managing Director {management) is responsible for the preparation and fair
presentation of the financial statements in accordance with the Norwegian Accounting Act and accounting
standards and practices generally accepted in Norway, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disciosing, as applicable, matters related to going concern and using the
going concern basis of accounting, unless management either intends to liquidate the Company or o
cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our cbjectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’'s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accerdance with laws, regulations, and auditing standards and practices generally
accepted in Norway, inciuding International Standards on Auditing (ISAs) will always detect a material
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misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with law, regulations and generally accepied auditing principtes in

Norway, including ISAs, we exercise professional judgment and maintain professional scepticism

throughout the audit. We also:

= identify and assess the risks of material misstatement of the financiai statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and cobtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resuiting from
fraud is higher than for one resuiting from error, as fraud may involve collusion, forgery, intentional cmissions,
misrepresentations, or the override of internat control;

= obtain an understanding of internal control relevant to the audi in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinicn on the effectiveness of the
Company’s internai controk,

» evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management;

= conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability 1o continue as a going concermn H we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company {0 cease to continue as a geing concern;

» evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during cur audit.

Report on other legal and regulatory requirements

Opinion on registration and documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements (ISAE)
3000, Assurance Engagements Other than Audits or Reviews of Historical Financfal information, it is our
opinion that management has fulfilled its duty to ensure that the Company's accounting information is
properly recorded and documented as required by law and bookkeeping standards and practices
accepted in Norway.

Oslo, 15 June 2018
ERNST & YOUNG AS

=

Asbjern Redal
State Authorised Public Accountant {(Norway)

independent auditor's report - DNG Oman AS 2
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Arsregnskap regnskapsaret 2017 for 912040399

DNO Oman AS

Income statementt (LSD thotsand)

Note 2017 2810
OPERATING EXPENSES
LExploration expenscs 3 50 13,269
Qther operaling expenses 2 51 14
Impairment 5 - 3,910
Total operating expenses 108 17,193
OPERATING PROFIT/-LOSS -100 -17,193
FINANCIAL INCOME AND EXPENSES
Other interest income - -
Net gain (-loss) on foreign exchange transactions - -
Net finance - -
PROFIT/-LOSS BEFORE TAXES ~108 -17,193
Tax expenses 4 - -
NET PROFIT /-LOSS -106 -17,193
ALLOCATION OF NET PROFIT /-LOSS
“Pranslerred 1o uncovered losses 7 -160 -17,183
T'otal allocation -1t -17,193
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DNQO Oman AS

Halaiics heel (USHonsind) =1

Asscts Note 31 Dec 2017 31 Dee 2016

CURRENT ASSETS

QOther receivables o} 35 738
Cash and cash cquivalents 8 31 4
Total current assels 86 741
TOTAL ASSETS 86 741
Equity and liabilities Note 31 Dec 2017 31 Dec 2016
EQUITY

Paid-in capital

Share capital 28 28
Share premium - 20,950
Total paid-in capital 28 20,978

Retained earnings

Uncavered logs -14 436 -35,286
Total retained carnings -14,436 -35,286
Total equity 7 -14,408 -14,308
LIABEILITIES

Other long-term liabilities

Long-termt inlercompany liabilities 6 14,495 13,993
Total other long-term liabilities 14,495 13,993

Short-term liabilitics

Short-term intercompany liabilities & - 146
Other shorl-lerm liabilities 6 - 711
Total short-term liabilities N 1,057
Tolal liabilities 14,495 15,050
TOTAL EQUITY AND LIABILITIES 86 741

g L / slo, 13 June / )
| RS,

Bjern Dale Haakon Sandborg

Managing Director Roard menber e

and Chaiyman i
A

[ et

. -
Christapher Spencer
Board member
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DNO Oman AS
Notes 1o the annual accounts

Tdvet Aeconhtg el ey 5
DNO Oman A8 is a wholly awned subsidiary of DNO ASA
The company' s purpose is to vonduct business within exploration, development, production and sales of oil and uas

The company’s operaling aclivifics arc located in Cman. The company has its business address in Oslo,

The company entered an agreement in 2013 as operator and had a 75 percent parficipating interest in Bloek 34 oitshore Oman. Following vompletion of the
unsuccessfitl drilling of ITayah-1 exploration well at Block 36 in Febmary 2016, all commitments in the license have heen met and the license was relinquished
in March 2017,

The financial statements are prepared in pecardance with the Norwegtan Accounting Act of 1998 nnd Norwegian gencrally accepled aecounting
practice for small enderprises. In the preparation of the financial statements the management is required ta make judg i and ion:
that atlect certan ussots and habilitios. Actual 1esults could differ from those estimates. The accompanying noles are un intepral part of the financial statements

"I'he company is pert of the consolidated financial statements of INO ASA. The consalidaled financial statcients of DNO ASA can be retneved from www.dne.no
or printed copies can be ardered by an inquiry to DNO ASA

Going concern

During 2817, the Block 36 exploration liccase wag refinquished Following the relinguishment of the license, the company is planncd liquidated. In accordance
with section 4-3 of the Norwegian Accounting Act, the financial statements have not been prepared on a going concern basis. Accordingly, as a general principal,
assets and liabilities are tecognized 2t estimated liyuidation value (fur value at the tme of hquidation)

‘The yompany is financed maindy tlirough parcnt comparty debt. As at 31 Thecember 2017, the company's equity is negative. T is the intention of the parent company
ta continue to provide necessary support through the planned liquidation

Foreign exchange

"I'he eompany's financial statement is presented in LIS doltars which alse is the cempany's funcrienal currency. Monetary items in foreign entrency are translated
to 118 dollars using the balance sheet date exchange rates. Non-monetary items are converted using exchange rates at the transaction date.

Realized and unrealized currency gains and losses are recogmzed as Onancial items 1o the ncone stalement,

a

Assets and liabilitics linked to the flow of goads are classified as current assets and current liabilities. Receivables due within one year and assets
that are not intended for permanent use, are classified as current assets. Other assels are classified us fong-tern assets. The distinotion between
short-term and long-term liabilities 15 sel al one year 1o malurity.

Cash and cash cquivalents include cash, bank accaunts and other liquid investments with matunty ol three months or less,

Expluration cosls

The campany employs the “Successtul Efforts™ method 1o account for exploration and development costs. All exploration costs, with the
exception of acquisition vosts of licenses and drilling costs of explortion wells, are charged ta expenss as incurred. Brilling costs of
exploration wells are temporarily capitalized pending the evaluation af potential existence of il and gas reserves. If reserves are not found, or
il discaverics arc nsscssed ta not be technically and commercially recoveruble, the drilling costs of exploration wells are expensed.

[ncome tax

Deferred tax s determined on 1he basis of existing temporary differences hetween accounting net income and tax net income, including year-end loss carry-torwards,
calewdated at trx rates applicable at the balance sheet date. Temporary differences, both positive and nepative, which will or are likely ta reverse in the same period,
arc recorded as 2 net amount.

Tieferred tax assets are recognized vnly (o the exient that itis probable thar the company will have futurs taxable income, apainst which the asset can be utilized.
Srnall enterprices van choose nol to recognize deferred 1ax assets even if the conditions are met.

The income tax expense is comprised of both tax payable for the perind, and changes in deferred tax

From 2013, operating income and operating expenses from Petraleum activities outside Norway are nol taxable or deductible in aveerdance with
‘The Norwegian General Tax Act section 2-39, In general financial ilems are not exempt from the ahove mentioned seotion 2-39, and are therefore taxzble
or deductible. Interest expenses are deductible in avcordance with section 6-91.
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DNG Oman AS
Hotes f2 the aczaunts

Note2 Rémuneration; smployvees-and other com ensativiis
The company had no employees engaged in the operations in Oman at year-end 2017, No salarizs or fees have been paid 1o Managing Direcior
or ta the Hoard in 2057, Na loans or guaranices hava been made to senior management in the parent company, sharcholders, mambers off

the Board or related parties to these.

Pensions
The company has no employees in Norway and is not required to have a mandatory iunal pension (" isk tja ansjon")

Auditors’ fees, excluding VAT
For 2017, auditors' fees have hsen expensed with TISD 3,554 (excl. VAT)

Note 3 Exploration expenses

USD ¢l & 2017 2016
Seisniic asquisitions, data and analysis 43 -

Other exploration costs expensed [ 13,26%
Total explorafion cost d s0 13,269

Fxploration costs expensed includes costs related te the dry exploration well Hayah-1 in Block 36,

Income fax expense

USH 1l 2017 2016
Income tazxes Production Sharing Cantracts (PSC) - -
Tax on proup gontribation - -
Chanye in deferred laxos - _
[ncome tax expense - -

Deferred raxes
The lax eilect of teroporany differences and losses carried forward:

use 017 2016
Losses carried forward -1.227 -1.384
Total deferred tax before allowance ~1,227 -1.384

Deferred tax assel allowance 1,227 1,344
Toial deferred 1ax -

Capitalized deferred tax ussets - -
Capitalized deferred rax lability - -
Lixchange rate NOK/USD H.2050 8.6200

"The current tax nule in Norway in 2047 was 24 percent. Effective from 1 January 2018 the gurrent 1ax rate is 23 pereent.
if applicable. ax rofes effective from 1 January 2018, have heen used 1o caloulate deferred taxes.

Trom 2013, operating incoms and opecating expenses from petroleum activities outside Norway are not lexable or deductible in aecordanee witk
“The Narwegian General Tax Act section 2-39, In genetal financial ilenis are nat exenpt from the above mentioned section 2-38, and are therefore
taxable er deductible. Inlerest expenses are deductible in accordance with section 6-91

“'amporary differences will except for temporuay differences related to financial ilems, not alfect taxable profit.

‘Note & Tmpaittie

In 2016, capitalised exploration assets and license interests in Black 36 was impaired due to relinquishment of the license

Tunding is available through (s parent company The campany has a loan from fhe purent company. The loan is not inferest bearing as the licence
operated by the vompany is in the sxploration phase.

(ther receivables and other shost-term liabilwics reiate mainty to items of working capital in 1he license meluding accruals and are presented net, either as
other receivables or ofher short-teem finbilitics. From | January 2017, the company s share ol the bank doposit in the license is presented sepasately as
cash and cash equivalent. In the 2016 financial statements, the company's shure of the bank deposit in the license was presented as other recetvables (USD 737.519).
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DHE Crman A5
Hates to the Accaunts

Note 7 Stursholdors’ squity

Mevement in shareholilers” equity Share Share Other paid-in Uneavergd

USD (honsund eapital premium capitnl Tnss Total
Sharcholders' equity at | Janupry 2017 28 20,950 - 35,286 -14,308
Loss for the year - - - -100 -100
Transfer from share preminm tn unerord s - 20,950 - 20,950 .
Shareholders’ equity on 31 Decembor 2017 28 - - -14,436 -14,40%
Durinys 2017, the Block 36 ion license was rol hed. Fallawitr, the reli of the license, the company is planned liquidated. 1n aceordance with seetion 4-5

of the Norwegian Acconnting Act, (he finpacial statements heve nol been preparcd on 3 going conce:a basis. Acvordingly, 4s a general principal, assets and labilities are
recopnized ai estimated bquidanien value (fair value at the time of liquidation) ‘The company is financed mainly through parent company debt, As at 31 Decamber 2017,
the compeny’s equity 18 neganve. Tt is the intention of the parent company to cantinue to provide necessary support ihrough the planzed liyuidation.

2007
Share capital, NOK 201,600
Number of sharss 2,400
Par value, NOK 84

The company is flly awncd by IDNO ASA, Group nccounts pre available at DN ASA, Dakkyeien |, 0250 Dsla.

sank deposH

The company has no restrivted bunk deposits
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: Saksbehandler Deres dato Var dato
5 kattech re ktoratet Rune Tystad 06.06.2014 16.06.2014
Telefon Deres referanse Vér referanse
977 59 464 Haakon Sandborg 2014/395553
DNO ASA
Postboks 1345 Vika
0113 OSLO

Tillatelse til 4 utarbeide arsregnskap og arsberetning pa engelsk sprak for
DNO Oman AS og DNO Somaliland AS

Vi viser til deres brev av 6. juni 2014 hvor dere seker om dispensasjon fra kravet til a utarbeide
arsregnskap og arsberetning pé norsk sprék for

DNO Oman AS, org.nr. 912 040 399, og
DNO Somaliland,  org.nr. 911 647 850.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering de ovennevnte selskapene
tillatelse til & utarbeide arsregnskap og &rsberetning pa engelsk sprak, jf. regnskapsloven § 3-4
tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer seg pa ikke endres
vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brennsysund sammen med arsregnskapet.
Det paligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

DNO Oman AS og DNO Somaliland AS er begge heleide datterselskaper av DNO ASA. DNO
ASA er notert pd Oslo Bers og fikk 28. mai 2010 dispensasjon fra regnskapslovens § 3-4 om 4
utarbeide arsregnskap og arsberetning pé engelsk. Selskapene DNO Oman AS og DNO Somaliland
AS har en letelisens hver og ellers ingen andre vesentlige eiendeler. Selskapene har heller ingen
ekstern finansiering, kun en lénefasilitet fra morselskapet DNO ASA. Selskapene har ingen ansatte i
Norge, og har ett utenlandsk styremedlem. Det norske regnskapet utarbeides kun for & oppfylie
sprakkravene 1 regnskapsloven.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal arsregnskapet og rsberetningen vere pd norsk.
Departementet kan ved enkeltvedtak bestemme at drsregnskapet og/eller arsberetningen kan
veere pa et annet sprak.

1 Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt felgende om
regnskapslovens formal, jf. pkt. 1.1:

Postadresse Besoksadresse: Sentratbord
Postboks 9200 Grenland Se www skatteetaten no 800 80 000
0134 Oslo Org.nr: 996250318 Telefaks

E-post: skatteetaten.no/sendepost 22 17 08 60
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Regjeringen har som siktemdil at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilfarer kapital til foreiakene, og dels andre grupper som har interesse av d vite hvordan
Joretaket drives, feks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pa aksjer er en
Jorutserning for at ressurshruken i samfunnsskonomien skal bli best mulig. Gode regnskaper
vil ogsd gjore det vanskeligere for markedsdeltakere d ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.

Det fremgér sdledes at et av hovedformélene med regnskapsloven er & bidra til “informative
regnskaper jor ulike grupper av regnskapsbrukere ”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide drsregnskap og/eller drsberetning pé norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Som nevnt ovenfor er det serlig hensynet til brukerne av regnskapsinformasjon som skal vurderes

ved en dispensasjonssgknad. I denne vurderingen har Skattedirektoratet lagt vekt pa at selskapene er

heleide datterselskap av et norsk selskap som har tillatelse til & utarbeide arsregnskapet og

arsberetningen pé engelsk. Videre er det vektlagt at selskapene ikke har ekstern finansiering. Det er

saledes lagt til grunn at det ikke er brukere av regnskapet som vil bli negativt berert av at !
irsregnskapet avlegges pa engelsk.

Vennligst oppgi var referanse ved henvendelser i saken.

Med hilsen

T —led
Torstein Kinden Helleland
seniorradgiver
Rettsavdelingen, foretaksskatt —
Skattedirektoratet ﬁ,m o
Rune TysQLad
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