== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

994 588 982

Akseselskap

RED ROCK SOLUTIONSAS
Stemmane 12

4636 KRISTIANSAND S

01.01.2023 - 31.12.2023

Nei

Ja
Regnskapslovens alminnelige regler

DELOITTEAS
20.06.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 02.07.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 994588982

Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Salgsinntekt 5553 462 5386 274
Sum inntekter 5553 462 5386 274
K ostnader

V arekostnad 2349 375 2050677
L annskostnad 1412 446 981 693
Annen driftskostnad 845 814 1267 839
Sum kostnader 4607 635 4300 209
Driftsresultat 945 827 1086 065

Finansinntekter og finanskostnader

Annen renteinntekt 193 52
Annen finansinntekt 35073 45 891
Sum finansinntekter 35 266 45943
Rentekostnad til foretak i samme konsern 52 334
Annen rentekostnad -5630 93641
Annen finanskostnad 72 135 200017
Sum finanskostnader 66 505 345 992
Netto finans -31 239 -300 049
Ordineert resultat far skattekostnad 914 588 786 016
Skattekostnad pa resultat 155 055 -647 794
Ordinaert resultat etter skattekostnad 759 533 1433810
Arsresultat 759 533 1433810
Arsresultat etter minoritetsinter esser 759 533 1433810
Totalresultat 759 533 1433810

Overfaringer og disponeringer

02.07.2025 ki 08:52 Brgnngysundregistrene Side 1 av 25
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Resultatregnskap

Belgp i: NOK Note 2023 2022
Avsatt til annen egenkapital 759 533 1433810
Sum overfaringer og disponeringer 759 533 1433810

02.07.2025 ki 08:52 Brgnngysundregistrene Side 2 av 25



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 994588982

Balanse

Belgp i: NOK Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 492 739 647 794
Sum immaterielle eilendeler 492 739 647 794
Sum anleggsmidler 492 739 647 794
Omlgpsmidler

Varer

Fordringer

Kundefordringer 940 095 1228771
Andre kortsiktige fordringer 20371 496 857
Konsernfordringer 2803931 1772421
Sum fordringer 3764 398 3498 049

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter o.l. 354 762 523 626
Sum bankinnskudd, kontanter og lignende 354 762 523 626
Sum omlgpsmidler 4119159 4021675
SUM EIENDELER 4611898 4 669 469

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 100 000 100 000
Overkurs 10 000 10 000
Annen innskutt egenkapital 2 444 446 2 444 446
Sum innskutt egenkapital 2554 446 2 554 446

Opptjent egenkapital
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Balanse

Belgp i: NOK Note 2023 2022
Annen egenkapital 759 533

Sum opptjent egenkapital 759 533

Sum egenkapital 3313979 2 554 446
Sum langsiktig gjeld 0 0

K ortsiktig gjeld

Leverandergjeld 156 709 495 084
Skyldig offentlige avgifter 348 451 942 303
Kortsiktig konserngjeld 600 066 175 067
Annen kortsiktig gjeld 192 692 502 570
Sum kortsiktig gjeld 1297918 2115024
Sum gjeld 1297918 2115024
SUM EGENKAPITAL OG GJELD 4611 897 4669 470
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Revisjon

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistdtt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn &
utarbeide 3rsregnskapet:

Grunnlag for avgivelse

2024 691035

994 588 982
Aksjeselskap

RED ROCK SOLUTIONS AS
Stemmane 12

4636 KRISTIANSAND S

01.01.2023 - 31.12.2023

Nei

Ja

Regnskapslovens alminnelige regler

organ
DELOITTE AS
20.06.2024

Ar 2023: Arsregnskap er elektronisk innlevert.

Ar 2022:

Det er ikke krav til at arsregnskapet m.v.

Tall er hentet fra elektronisk innlevert arsregnskap fra 2023.

som sendes til Regnskapsregisteret

er undertegnet. Kontrollen pd at dette er utfert ligger hos revisor/enhetens

everste organ. Sikkerheten ivaretas ved at

for innsending av arsregnskapet via Altinn,

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 01.08.2024

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

02.07.2025 Kkl 08:52
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Organisasjonznr: 994 588 982
RED ROCK SOLUTIONS AS

RESULTATREGNSKAP

Belep i: NOK Note 2023 2022

RESULTATREGNSKAP

Inntekter

Salgsinntekt 5 553 452 5 386 274

Sum inntekter 5 553 462 5 386 274

Kostnader

Varekostnad 2 349 375 2 050 677

Lennskostnad 1 412 446 981 693

Annen driftskostnad 845 814 1 267 839

Sum kostnader 4 607 635 4 300 209

Driftsresultat 945 827 1l 086 065

Finansinntekter og

finanskostnader

Annen renteinntekt 193 52

Annen finansinntekt 35 073 45 891

Sum finansinntekter 35 266 45 943

Rentekostnad til foretak

i samme konsern 52 334

Annen rentekostnad -5 630 93 641

Annen finanskostnad 72 135 200 017

Sum finanskostnader 66 505 345 992

Netto finans -31 239 -300 049

Ordinert resultat fer

skattekostnad 914 588 786 016

Skattekostnad pa resultat 155 055 -647 794

Ordinzrt resultat etter

skattekostnad 759 533 1 433 810

Araresultat 759 533 1 433 810

Arsresultat etter

minoritetsinteresszer 7598 533 1 433 810

Totalresultat 759 533 1 433 810

Ooverferinger og

disponeringer

Avsatt til annen

egenkapital 759 533 1 433 810

Sum overferinger og

disponeringer 759 533 1 433 810
Utskriftedato 01.08.2024 Organisasjonsny 994 588 982 Side 1 av 3
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Organisasjonznr: 994 588 982
RED ROCK SOLUTIONS AS

BALANSE

Belep i: NOK Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler
Utsatt skattefordel 492 739 647 794
Sum immaterielle eiendeler 492 739 647 794
Sum anleggsmidler 492 739 647 794
Omlepsmidler
Varer
Fordringer
Kundefordringer 940 095 1 228 771
Andre kortsiktige
fordringer 20 371 496 857
Konsernfordringer 2 803 931 1 772 421
Sum fordringer 3 764 398 3 498 049
Bankinnskudd, kontanter
og lignende
Bankinnekudd, kontanter o.
1. 354 762 523 626
Sum bankinnskudd,
kontanter og lignende 354 762 523 626
Sum omlepsmidler 4 119 159 4 021 675
SUM EIENDELER 4 611 898 4 669 469
BALANSE - EGENKAPITAL OG
GJELD
Egenkapital
Innskutt egenkapital
Aksjekapital 100 000 100 000
Overkurs 10 000 10 000
Annen innskutt egenkapital 2 444 446 2 444 446
Sum innskutt egenkapital 2 554 446 2 554 446
Opptjent egenkapital
Annen egenkapital 759 533
Sum opptjent egenkapital 759 533
Sum egenkapital 3 313 979 2 554 448
Sum langsiktig gjeld 0 o]
Kortsiktig gjeld

Utskriftedato 01.08.2024 Organisasjonsny 994 588 982 Side 2 av 3
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Leverandergjeld 156 709 495 084
Skyldig offentlige avgifter 348 451 942 303
Kortsiktig konserngjeld 600 066 175 067
Annen kortsiktig gjeld 192 692 502 570
Sum kortsiktig gjeld 1 297 918 2 115 024
Sum gjeld 1 297 918 2 115 024
SUM EGENKAPITAL OG GJELD 4 611 897 4 669 470
Utskriftedato 01.08.2024 Organisasjonsny 994 588 982 Side 3 av 3
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Organisasjonznr: 994 588 982
RED ROCK SOLUTIONS AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

2.80

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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Var dato Din/Deres dato Saksbehandler
06.04.2022 11.03.2022 Vibeke Horne
800 80 000 Din/Deres referanse Telefon
Skateetaten Skatteetaten.no AR479599312 90518192
Org.nr Var referanse Postadresse
974761076 202215243647 Postboks 9200 Granland
0134 OSLO

OCEAN INFINITY GROUP HOLDING (NORWAY) AS
Burasen 30
4636 KRISTIANSAND S

Att. Christoffer Jergenvag

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk

Vi viser til deres brev mottatt 11. mars 2022 der det sekes om dispensasjon fra kravet il & utarbeide
arsregnskap og arsberetning pa norsk for felgende selskaper:

Ocean Infinity Group Holding (Norway) AS org.nr. 914 730 880
(tidligere Red Rock AS)

Ocean Infinity Marine (Norway) AS org.nr. 997 388 232
(tidligere Red Rock Marine AS)

Ocean Infinity Solutions AS org.nr. 994 538 982
(tidligere Red Rock Solutions AS)

Ocean Infinity.Al AS org.nr. 996 496 589
(tidligere RedRock.Al AS)

Ocean Infinity Stepchange AS org.nr. 841 955 412

(tidligere StepChange AS)

Skattekontoret gir pa bakgrunn av en konkret helhetsvurdering de overnevnte selskaper dispensasjon fra
kravet til & utarbeide arsregnskap og arsberetning pa norsk, jf. regnskapsloven § 34 tredje ledd.
Dispensasjonen gjelder sa lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet mé sendes til Regnskapsregisteret i Branngysund sammen med &rsregnskapet. Den
regnskapspliktige méa selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn

Ocean Infinity Group Holding (Norway) AS er morselskap for gvrige selskap og ultimate eier for konsernet
er et utenlandsk selskap. Konsernet driver virksomhet innen produksjon av lefte- og h&ndteringsutstyr til
skip og bater, programmeringstjenester og bedriftsradgivning og annen administrativ radgivning.
Selskapene i konsernet har utenlandsk styreleder.

Skattekontorets vurdering
Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere pa norsk.

Side1/2
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Departementet kan ved [...] enkeltvedtak bestemme at &rsregnskapet og/eller arsberetningen kan veere pa
et annet sprak.”

| Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilferer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pé aksjer er en forutsetning for at ressursbruken i
samfunnsgkoncmien skal bli best mulig. Gede regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere a ta ut spekulasjonsgevinster med basis i skjevt fordelt informasjon.”

Det fremgéar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og |okalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjgrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt seerlig vekt pa at selskapenes ultimate
eier er et utenlandsk selskap. Videre er det vektlagt at selskapene driver virksomhet i en bransje der alle
sentrale akterer behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Vibeke Horne

radgiver

Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signafurer.

Side2/2
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- Deloitte AS
Markensgate 32, 2. etasje
® NO-4612 Kristiansand

Norway

+47 381227 22
www.deloitte.no

To the General Meeting of Red Rock Solutions AS

INDEPENDENT AUDITOR'S REPORT

Opinion

We have audited the financial statements of Red Rock Solutions AS (the Company}, which comprise the balance
sheet as at 31 December 2023, the income statement for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion

the financial statements comply with applicable statutory requirements, and

the financial statemenits give a true and fair view of the financial position of the Company as at 31
December 2023, and its financial performance for the year then ended in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our respansibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company as required by relevant laws and regulations in Norway
and the International Ethics Standards Board for Accountants’ International Code of Ethics for Professional
Accountants (including International Independence Standards} (IESBA Code}, and we have fulfilled our other ethical
respaonsibilities in accardance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis far our apinion.

Responsibilities of the Management for the Financial Statements

The Board of Directars and the Managing Directar (management)} are respansible for the preparation of financial
statemenits that give a true and fair view in accardance with the Norwegian Accounting Act and accounting standards
and practices generally accepted in Norway, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern. The financial statements use the going
cancern basis of accounting insofar as it is not likely that the enterprise will cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our abjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasanable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accardance with
1SAs will always detect a material misstatement when it exists. Misstatemenits can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the ecanamic
decisions of users taken an the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

o identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
errar. We design and perform audit procedures respansive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our apinion. The risk of not detecting a material

Deloitte AS and Deloitte Advckatfirma AS are the Nerwegian affiliates of Deloitte NSE LLP, a member firm of Deloitte Touche Tohmatsu Limited, a UK Registrert i Foretaksregisteret
private company limited by guarantee (“DTTL"). DTTL and each of its member firms are legally separate and inde pendent entities. DTTL and Delcitte NSE Medlemmer av Den norske Revisorforening
LLP do not provide services to clients. Please see www.deloitte.com/about to learn more about our global network of member firms. Organisasjonsnummer: 980 211 282

Deloitte Norway conducts business through twoe legally separate and independent limited liability companies; Deloitte AS, providing audit, consulting,
financial advisory and risk management services, and Deloitte Advokatfirma AS, providing tax and legal services.
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- Independent auditor's report
Deloitte.

misstatement resulting from fraud is higher than for one resulting from errar, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal control.

e evaluate the appropriateness aof accounting palicies used and the reasonableness of accounting estimates
and related disclosures made by management.

e conclude on the appropriateness of management’s use of the going concern basis of accounting, and, based
an the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s repaort to the related
disclosures in the financial statements or, if such disclosures are inadequate, to madify our apinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s repart. However,
future events or conditions may cause the Company to cease to continue as a going cancern.

e evaluate the averall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves a true and fair view.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Kristiansand, 4. july 2024
Deloitte AS

Siv Vgllestad Larsen
State Authorised Public Accountant
(electronically signed})
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Independent auditor's report

Name Date

Larsen, Siv Vellestad 2024-07-04

Identification

;:E banle Larsen, Siv Vgllestad

.:/ ’\ This document contains electronic signatures using EU-compliant PAJES - PDF
Advanced Electronic Signatures {Regulation (EU) No 910/2014 {elDAS))

QGNICI?

e
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Annual report

ER

REDROCK

Red Rock Solutions AS

2023
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Annual report
Red Rock Solutions AS
Profit and loss statement

OPERATING REVENUE AND OPERATING EXPENSES NOTE 2023 2022

Revenue 5553 462 5386274
Total operating revenue 5553 462 5386274
Costs of goods sold 2349375 2050 677
Payroll and related costs 1 1412 446 981 693
Depreciation and amortisation of fixed and intangible assets 0 0
Other operating expenses 1 845 814 1267 839
Total operating expenses 4 607 635 4 300 209
Operating profit/(loss) 945 827 1 086 065

FINANCIAL INCOME AND FINANCIAL EXPENSES

Other Interest income 193 52
Other financial income 35073 45891
Group Interest cost - -52334
QOther interest cost -5630 -93 641
Other financial expenses 72135 -200 017
Financial items, net -31239 -300 050
Profit/(loss)before taxation 914 588 786 015
Income tax 2 155 055 -647 794
PROFIT/(LOSS) FOR THE FINANCIAL YEAR 759533 1433 809
ALLOCATION OF NET PROFIT/(LOSS) AND EQUITY TRANSFERS

Transferred to other equity 759533 1433809
Transferred to other paid-in equity - -
Total allocations and equity transfers 3 759533 1433809
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Annual report
Red Rock Solutions AS
Balance sheet at 31 December

ASSETS NOTE 2023 2022

Non-current assets

Intangible assets

Research and development 0 0
Deferred tax assets 2 492 739 647 794
Total intangible assets 492 739 647 794
Financial non-current assets

Investments in subsidiary companies 4 0 0
Investments in other group companies

Total financial non-current assets 0 0
Total non-current assets 492 739 647 794
Current assets

Current assets

Accounts receivable 940 095 1228771
Other receivables 20371 561 028
Loans to group companies 5 2803931 1708 250
Cash and cash equivalents 354 762 523 626
Total current assets 4119159 4 021 675
TOTAL ASSETS 4 611 897 4 669 469
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Annual report
Red Rock Solutions AS
Balance sheet at 31 December

SHAREHOLDERS EQUITY AND LIABILITIES NOTE 2023 2022
Shareholders equity

Paid-in equity

Share capital (10 000 shares at NOK 10) 6 100 000 100 000
Share premium 10000 10 000
Other paid-in equity 2 444 446 2 444 446
Total paid-in equity 2 554 446 2 554 446
Retained earnings

Other equity 759533 0
Total retained earnings 759 533 0
Total shareholders equity 3 3313979 2 554 446
Liabilities

Current liabilities

Loans from group companies 5 600 066 175 066
Accounts payable 156 709 495 084
Other taxes and withholdings 348451 942 303
Other current liabilities 192 692 502 570
Total current liabilities 1297918 2115023
Total liabilities 1297918 2115023
TOTAL SHAREHOLDERS EQUITY AND LIABILITIES 4 611897 4 669 469

Kristiansand, 20.06.2024

Board of
'p‘/ ’
At (s C il Yry—
Vidar Hansen Christoffer A. Jorgenvag
Chairman Board member

ol M eban

Eivind Madsen
CEO
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Annual report
Red Rock Solutions AS

Notes to the accounts, year ended 31 December 2023

Accounting policies

The financlal statements have been prepared in accordance with the Norwegian Accounting Act of 1998 and generally acrepted accounting principles In Norway.

Valuation and classification of assets and Rabilities

Assets intended for permanent ownershlp or use in the business ave classified as pon-current assets. Other assets are classifled as current assets. Recelvables due within one year are
classified as current
assets. The classification of current and non-current liabilities is based an the same criteria,

Current assets are valued at the lower of historical cost and fair value.
Fixed assets are carried at historical cost but are written down to their recoverable amount if this is lower than the carrying amount and the decline is expected to be permanent. Fixed

assets with a limited ic life are depreciated ona ic basls in accordance with a reasonable depreclation schedule.
Other long-term Habilitles, as well as short-term liabilities, are valued at nominal value,

Intangible fixed assets
B relating to the of ibla assets, including research and 1 are capitalized when itb probable that the futkire econontic benefits arising
from the assets will accrue to the company, and the cost of the assets can be reliably measured.

assets that are acquired ly, are ised at historical cost. ihle assets acqulred in a busi bination, are d at historical cost when the eriteria for

balance sheet recognition has been met.

Intangible assets with a llmited econommic life are amortised on a systematic basis. Intangible assets are written down Lo the recoverable amount if the expected economic benefits are not
covering the carrying ameunt and any remalning development costs,

Slvares in subsidiaries and assoriates

and inv in are carried at cost. A write-dewn to fair value will be performed if the impal isnot d to be temporary, and an impalrment charge
Is deemed necessary according to g I d acceounting principles. h i and group contributlons are recognised as other financlal incame. The same applies for
Revenue
Sate of goods:
Revenue Is recognised when it is earned, i.e. when hoth the risk and control have been mainly transferred to the customer. This will normally be the case when the goads are delivered to
the custamer. The revenue Is recognised with the value of the r atthe time of i
Sale of services:

Revenue {5 recognised when It Is earned, 1.6, when the claim to remuneration arises. This occurs when the service s performed, as the work is being done. The revenue Is recognised with
the value of the remuneration at the time of transaction.

Receivables
Trade and other
each receivable,

bles arer ised at nominal value, less the accrual for expected dosses of recelvables. The accrual for losses is based on an individual assessment of

Cash and cash equivalents
Cash and cash equivalents include cash, bank deposits and other monetary instruments with a maturity of less than three months at the date of purchase.

Penslons
Deflned contribution plans are accounted for accarding to the matching principle. Contributions to the pension plan are recorded as expenses.

Cost of sales and other expenses

In principle, cost of sales and ather expenses are recognised in the same period as the revenue to which they relate.
It instances where there is no clear connection between the expense and revenue, the zpportionment is estimated.
Other to the hing criteria are di where appropriate.

Income taxes
Tax expenses are matched with operating income before tax. Tax related to equity iransactions e.g. group contribution, is recognised directly In equity.

Tax expense consists of current income tax expense and change 1n net deferred tax. Deferred tax labllities and deferred tax assets are presented net in the balance sheet.
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Note 1 Payroll costs, number of employees, benefits, loans to employees etc.
Payroll costs 2023 2022
Wages and salaries 1645971 1533454
Soclal security tax 261918 229459
Pension costs 58990 74747
Other benefits 24179 5191
Redured because of invoiced ta group company -578612 -861 158
Total 1412 445 281 693
Average number of employees during the year 2,0 2.0
Salarles, Other
atc. Penstons benefits
CEO {shared 50% with Stepchange AS) 980902 42182 5503
Auditor
Remuneration to Deloftte AS and their associates is as follows:
2023 2022
Statutory audit 63 000 59 789
Other assurance services 62 534 26 100
Total 125_534 85989
Note 2 Income tax expense
Specification of Income tax expense: 2023 2022
Changes in deferred tax 158 058 “B47 794
Tax on profit/{loss) 155 055 -647 794
ecification of Income tax payahle: 2023 2022
Profit/(loss)before taxation 914 588 786 016
Permanent differences 17082 154718
Permanent differences - Skattefunn 2021 * . -463 488
Temporary differences 10 564 -40 697
Changes in deferred tax. b .
Effect of changes in tax rules
Recelved group contribution
Changes in deferred tax related to previous years adjustments . .
Use of loses that can be carried forward for tax purposes -921 106 436 549
Current taxable income [ 436549
Tax payable - -
Specification of basls for deferred tax:
Differences that are settled: 2023 2022
Temparary differences operating assets incl. geodwill -24 650 -35215
Temporary differences current agsets/current Habilities . -
Losses that can be carried forward for tax purpioses -2 21507 <3246 052
Deferred tax basts / {deferred tax benefin) -2123972. -3 281267
Taxrate 22% 22%
Deferred tax / (deferred tax beneflt) -492 739 -721 879
Deferred tax benefit booked -492 739 -647 794
Note 3 Equity
Share capital Share premlum Second Injected Euity Other Equity Tokal
Equity at 1 January 2023 100 000 10 000 2 444 446 . 2554 446
Profit/{loss] of the year 759 533 759 533
Equky at31 December 2023 100 000 10000 2 444 446 759 533 3313979
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Note 4 Investments in subsidiaries
Compan’ Consolidated Registered office Voting share Ownership share
Red Rock Tech SrI* No Romania 100 % 100 %
* Dormant
Equity Profit/loss
latest financtal latest financial
Compal Book value statements statements
Red Rock Tech Sr] -
Total -
Note 5 Loan to and from group companies
Z023 2022
Loan to group companies:
Stepchange AS 369 291 501161
Hive Autonomy AS 2434 640 1207 068
Sum loan from group colipanles 2803931 1708 249
Loan from group companies:
Percept AS 600 066 175 066
Sum loan from group companles: 600 066 175 066
Note 6 Share capital and sharcholder information
The share capital in the company at 31 December 2023 consists of the following classes:
Number
A-shares 10000
Toml 10 000
Ownership structure Shares
Pereept AS 10 000
Total shar lders with 1% 10 000
Total remaining shareholders -
19 000

Total number of shares
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Note 7 Financial market risk
Interest
Market fluctuations affect the fair value of interest-bearing loans, bles, irade p: and potentially derivatives, The goal of interest rate risk management is to reduce the impact

of Interest rate changes related to income, balance sheet and cash flow.

Cash-flow
The purpose of cash-fl is to maintaio optimal liquidity to finance the business operations at all times and minimize financial d with bank credit facilitles as
well as avoid financial concerns, The risk is d by balanci pay

of long-term loans, in addition to retaining flexible credit facllity agreements.

Credit
Credit risk is managed throngh contract tetms, jncluding down payment, bank guarantees or other guarantees, and by menitoring
the cr of the Credit risk with large contracts is shared with financial institutions, insurance companies or

expert guarantee Lnstitutions where possible.

Public Grants

Public subsidy pald may he refunded in whole or In part based on given assumptions. This relates to business transfer, equipment oF intellectwal property rights being sold or meved out of
the country or from one district policy area to another area within five years from the date of payment. In addition, grants may be clalmed back if the grant recipient provides incorrect
information or the grant Is not used in accordance with the conditions for the grant. If documented project costs at the disbursement deadline are lower than the project costs that were

assumed in the cost basls for the the basis for di will be reduced aceordingly. 1f too much subsidy has been paid afver such a reduction, too much subsldy may be
claimed back.
Note 8 Going consern assumption

In accordance with Section 3-3 of khe Accounting Act, it 5 hereby confirmed that the condifions for continued operation are present, and the financial statements have been prepared on
this basls. The basis for this can be found in the cernpany's leng-term forecast.
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RESULTATREGNSKAP ‘

RED ROCK SOLUTIONS AS
DRIFTSINNTEKTER OG DRIFTSKOSTNADER Note 2023 2022
Salgsinntekt 5553462 5386274
Sum driftsinntekter 5553462 5386274
Varekostnad 2349375 2 050 677
Lennskostnad 1412 446 981 693
Annen driftskostnad 845 814 1267839
Sum driftskostnader 4 607 635 4 300 209
Driftsresultat 945 827 1 086 065

FINANSINNTEKTER OG FINANSKOSTNADER

Annen renteinntekt 193 52
Annen finansinntekt 35073 45 891
Rentekostnad til foretak i samme konsern 0 52334
Annen rentekostnad -5630 93 641
Annen finanskostnad 72135 200017
Resultat av finansposter -31 239 -300 049
Resultat far skattekostnad 914 588 786 016
Skattekostnad pa resultat 155 055 -647 794
Resultat 759 533 1433810

EKSTRAORDINARE INNTEKTER OG KOSTNADER

Arsresultat 759 533 1433 810
OVERF@RINGER

Avsatt til annen egenkapital 759 533 1433810
Sum overferinger 759 533 1433810
RED ROCK SOLUTIONS AS SIDE 1
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EIENDELER

ANLEGGSMIDLER
IMMATERIELLE EIENDELER
Utsatt skattefordel

Sum immaterielle eiendeler

VARIGE DRIFTSMIDLER

FINANSIELLE ANLEGGSMIDLER

Sum anleggsmidler

OML@PSMIDLER

FORDRINGER
Kundefordringer

Andre kortsiktige fordringer
Konsernfordringer

Sum fordringer

INVESTERINGER

Bankinnskudd, kontanter o.l.

Sum omlgpsmidler

Sum eiendeler

RED ROCK SOLUTIONS AS

RED ROCK SOLUTIONS AS

Note

2023

492 739
492 739

492 739

940 095
20371
2803931
3764398

354 762

4119159

46118938

T s

2022

647 794
647794

647794

1228771

496 857
1772421
3 498 049

523626

4021675

4 669 469

SIDE 2
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RED ROCK SOLUTIONS AS
EGENKAPITAL OG GJELD Note

EGENKAPITAL

INNSKUTT EGENKAPITAL
Aksjekapital

Overkurs

Annen innskutt egenkapital
Sum innskutt egenkapital

OPPTJENT EGENKAPITAL
Annen egenkapital
Sum opptjent egenkapital

Sum egenkapital

GJELD
AVSETNING FOR FORPLIKTELSER

ANNEN LANGSIKTIG GJELD

KORTSIKTIG GJELD
Leverandgrgjeld

Skyldig offentlige avgifter
Konserngjeld

Annen kortsiktig gjeld
Sum konrtsiktig gjeld

Sum gjeld

Sum egenkapital og gjeld

20.06.2024
Styret i Red Rock Solutions AS

Christoffer Andre Jorgenvag Vidar Hansen
styremedlem styreleder

RED ROCK SOLUTIONS AS

2023

100 000
10 000
2444 446
2554 446

759 533
759 533

3313979

156 709
348 451
600 066
192 692
1297918

1297918

4611397

T s

2022

100 000
10 000
2444 446
2554446

0
0

2554446

495084
942 303
175067
502570
2115024

2115024

4669 470

Eivind Madsen
daglig leder

SIDE 3
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