== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2021: Arsregnskapet er elektronisk innlevert

997 807 960

Aksjeselskap

COMPETENTIA HOLDING AS
Forusparken 2

4031 STAVANGER

01.01.2021 - 31.12.2021

Nei

Nei
Regnskapslovens alminnelige regler

Odd-Arne Kleveland
13.10.2022

Ar 2020: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2021

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 13.08.2023

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



== Brenneysundregistrene

Arsregnskap regnskapsaret 2021 for 997807960

Resultatregnskap

Belgp i: NOK 2021 2020
RESULTATREGNSKAP

K ostnader

Annen driftskostnad 249 862 121 367
Sum kostnader 249 862 121 367
Driftsresultat -249 862 -121 367
Finansinntekter og finanskostnader

Inntekt painv. i datterselskap og tilknyttet selskap 200 602 427

Annen finansinntekt 184 038

Sum finansinntekter 200 786 465

Annen finanskostnad 1544 643 3307 162
Sum finanskostnader 1544 643 3307 162
Netto finans 199 241 822 -3307 162
Ordineert resultat far skattekostnad 198 991 960 -3428 529
Ordineert resultat etter skattekostnad 198 991 960 -3428 529
Arsresultat 198 991 960 -3428 529
Overfaringer og disponeringer

Overfaringer annen egenkapital 198 991 960 -3428 529
Sum overfaringer og disponeringer 198 991 960 -3428 529
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== Brenneysundregistrene

Arsregnskap regnskapsaret 2021 for 997807960

Balanse

Belgp i: NOK Note 2021 2020
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Finansielle anleggsmidler

Investering i dattersel skap 374 818 416
Investeringer i tilknyttet selskap 486 928 200

Sum finansielle anleggsmidler 486 928 200 374818 416
Sum anleggsmidler 486 928 200 374818 416
Omlgpsmidler

Varer

Fordringer

Andre fordringer 6 37924 237
Sum fordringer 37924 237
Bankinnskudd, kontanter og lignende

Sum bankinnskudd, kontanter og lignende 9 2592 538 388992
Sum omlgpsmidler 2592538 38313229
SUM EIENDELER 489 520 738 413131 645
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 4,5 40 313 108 40 313 108
Beholdning av egne aksjer 4 -2 053 069 -2 053 069
Overkurs 250 671 163 295 668 794
Annen innskutt egenkapital 3911 766
Sum innskutt egenkapital 288 931 202 337 840599
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 997807960

Balanse

Belgp i: NOK 2021 2020
Opptjent egenkapital

Annen egenkapital 198 762 203 -229 757
Sum opptjent egenkapital 198 762 203 -229 757
Sum egenkapital 487 693 405 337 610 842
Gjed

Langsiktig gjeld

Annen langsiktig gjeld

@vrig langsiktig gjeld 75289 371
Sum annen langsiktig gjeld 75289 371
Sum langsiktig gjeld 0 75289 371
Kortsiktig gjeld

Leverandergjeld 118814 231432
Annen kortsiktig gjeld 1708519

Sum kortsiktig gjeld 1827 333 231432
Sum gjeld 1827333 75520 803
SUM EGENKAPITAL OG GJELD 489 520 738 413 131 645
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 997807960

Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Journalnummexr : 2022 941154

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

997 807 960
Aksjeselskap
COMPETENTIA HOLDING AS
Forusparken 2

4031 STAVANGER

Regnskapsar

Z‘A.rsregnskapets periode: 01.01.2021 - 31.12.2021
Konsern

Morselskap i konsern: Nei

Regnskapsregler

Regler for sma foretak benyttet: Nei

Benyttet ved utarbeidelsen av

drsregnskapet til selskapet: Regnskapslovens alminnelige regler

irsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet: 0dd-Arne Kleveland
Dato for fastsettelse av arsregnskapet: 13.10.2022

Grunnlag for avgivelse
Ar 2021: Arsregnskap er elektronisk innlevert.
Ar 2020: Tall er hentet fra elektronisk innlevert Arsregnskap fra 2021.

Det er ikke krav til at drsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pa& at dette er utfert ligger hos revisor/enhetens
overste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet

for innsending av drsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 05.11.2022

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 997807960

Organisasjonznr: 997 807 960
COMPETENTIA HOLDING AS

RESULTATREGNSKAP

Belep i: NOK Note 2021 2020
RESULTATREGNSKAP

Kostnader

Annen driftskostnad 2 249 862 121 367
Sum kostnader 249 862 121 367
Driftsresultat -249 862 =121 367

Finansinntekter og
finanskostnader
Inntekt pad inv. i
datterselskap og

tilknyttet selskap 7 200 602 427

Annen finansinntekt 184 038

Sum finansinntekter 200 786 465

Annen finanskostnad 1 544 643 3 307 162

Sum finanskostnader 1 544 643 3 307 162

Netto finans 199 241 822 -3 307 162

Ordinert resultat fer

skattekostnad 198 991 960 -3 428 529

Ordinsrt resultat etter

skattekostnad 198 991 960 -3 428 529

Arsresultat 198 991 960 -3 428 529

overferinger og

disponeringer

Overferinger annen

egenkapital 4 198 991 960 -3 428 529

Sum overferinger og

disponeringer 198 991 960 -3 428 529
Utskriftsdato 05.11.2022 Organisasjonsny 997 807 960 8ide 1 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 997807960

Organisasjonznr: 997 807 960
COMPETENTIA HOLDING AS

BALANSE

Belep i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Finanzielle anleggsmidler

Investering i datterselskap 7 374 818 416
Investeringer i

tilknyttet selskap 7 486 928 200

Sum finansielle

anleggsmidler 486 928 200 374 818 416
Sum anleggsmidler 486 928 200 374 818 416
Omlepsmidler

Varer

Fordringer

Andre fordringer 6 37 924 237
Sum fordringer 37 924 237

Bankinnskudd, kontanter
og lignende
Sum bankinnskudd,

kontanter og lignende 2] 2 592 538 388 992
Sumn omlepsmidler 2 592 538 38 313 229
SUM EIENDELER 489 520 738 413 131 645

BALANSE - EGENKAPITAL OG

GJELD
Egenkapital
Innskutt egenkapital
Aksjekapital 4, 5 40 313 108 40 313 108
Beholdning av egne aksjer 4 -2 053 069 -2 053 069
Overkurs 4 250 671 163 295 668 794
Annen innskutt egenkapital 4 3 911 766
Sum innskutt egenkapital 288 931 202 337 840 599
Oopptjent egenkapital
Annen egenkapital 4 198 762 203 -229 757
Sum opptjent egenkapital 198 762 203 -229 757
Sum egenkapital 487 693 405 337 610 842
Gjeld
Langsiktig gjeld

Utskriftedato 05.11.2022 Organisasjonsny 997 807 960 Side 2 av 3
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== Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 997807960

Annen langsiktig gjeld

@vrig langsiktig gjeld 8 75 289 371
Sum annen langsiktig gjeld 75 289 371
Sum langsiktig gjeld 0 75 289 371
Kortsiktig gjeld

Leverandergjeld 118 814 231 432
Annen kortsiktig gjeld 1 708 519

Sum kortsiktig gjeld 1 827 333 231 432
Sum gjeld 1 827 333 75 520 803
SUM EGENKAPITAL 0OG GJELD 489 520 738 413 131 645

Utskriftedato 05.11.2022 Organisasjonsny 997 807 960 Side 3 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 997807960

Organisasjonznr: 997 807 960
COMPETENTIA HOLDING AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
5

Antall aksjer og akszjeeiere

Akgjeejere - fritekst Antall Eierandel Akzjeklacse
Reiten & Co Capital 18975000.00 47.07% A-shares
Partners VII LP

Smith Holding AS 7280000.00 18.06% A-sghares
Oak Holding AS 7280000.00 18.06% A-shares
Hagcon AS 3640000.00 9.03% A-shares
Competentia Holding AS 2053069.00 5.09% B-shares
Jade Wallis 513858.00 1.27% B-shares
Sum Sum antall Sum ejerandel

39741927.00 98.58%

Nete

Lenn og yvtelser

The company has no employees and no remunderation has been paid to
the board for 2021.

Nete

Ytelzer til revisjon

Revisjon Arvets Fijordrets
64950.00
Andre tjenester Arvets Fiordrets
46000.00
Sum godtgijsrelse til revisor Arvets Fiordrets
110950.00
Necte

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 997807960

0.00

Necte

Konsern, tilknyttet selskap og datterselskap

Tilknyttet selskap/datterselskap

Navn og adresse Bierandel Stemmeandel Egenkapital Resgultat
Competentia AS 100.00% 100.00% 360000000.00
Argonauta LLC 100.00% 100.00% 14818416.00

Ajrswift Glcbal 24.90% 24.90%

Limited

Competenta Holding AS contributed its shares in Argonauta to the
subsidiary Competentia AS. Subsequently, Airswift Global Limited
acquired all the shares in Competenia AS from Competentia Holding
AS at through issuance of new shares in Airswift Global Limited
along with a cash consideration of 90 mNOK in June 2021.
Virksomheten inngdr i konsolideringen til morselskapets
konsernregnsk.: Nei

Navn Forretningskontor
Competentia Holding AS Forusparken 2 4031
STAVANGER

Datterselskap er utelatt fra konsolideringen: Nei

Omlepsmidler Startdato Sluttdato Endring

Skattemessig fremf.undexrsk. Startdato Sluttdato Endring

Kortsiktig gjeld Startdato Sluttdato Endring

13.08.2023 kl 04:45 Brgnngysundregistrene
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==" Brgnngysundregistrene Arsregnskap regnskapsaret 2021 for 997807960

@

: Saksbehandler Deres dato Var dato
SkattEd]re ktoratet Rune Tystad 09.01.2013 01.02.2013
Telefon Deres referanse Vér referanse
977 59 464 2013134448
COMPETENTIA HOLDING AS
Postboks 67

4001 STAVANGER

Dispensasjon fra kravet om utarbeidelse av arsregnskap og arsberetning pa
norsk sprak for Competentia Holding AS med datterselskap

— Vi viser til deres brev mottatt 10. januar 2013 hvor dere saker om dispensasjon fra kravet til 4
utarbeide &rsregnskap og arsberetning pa norsk sprak for Competentia Holding AS, org.nr.
997 807 960 og Competentia AS, org.nr. 979 918 984.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering Competentia Holding AS og
Competentia AS dispensasjon fra kravet til 4 utarbeide &rsregnskap o g &rsberetning p norsk sprak,
jf. regnskapsloven § 3-4 tredje ledd.

Dispensasjonen forutsetter at det benyttes engelsk sprak ved utarbeidelsen av drsregnskapet og
arsberetningen, og at gvrige opplysninger som vedtaket baserer seg pé, heller ikke endres vesentlig,

Bakgrunn
Fra seknaden gjengis:

Competentia Holding AS (org.nr. 997 807 960) med datterselskaper tilbyr ljenester innen
utleie av arbeidskraft.

Konsernets arbeidssprak er engelsk. Konsernet opererer i sektorer, der engelsk er det klart
dominerende spriket. Konsernet har datterselskaper i Storbritannia, USA, Australia og
Japan. Selskapet planlegger ogsd etablering av datterselskaper i Sor-Korea og Singapore.
Mesteparten av kommunikasjon med konsernets primeere kunder og kreditorer foregdr pd
engelsk.

1 lys av selskapets og konsernets situasjon som er beskrevet over, samt at engelsk er bade
arbeidsspraket til konsernet og bransjespréker der selskapet og konsernet opererer, fremstir
kravet i regnskapsioven § 3-4 om utarbeidelse av drsregnskap og drsheretning pd norsk som
unpdvendig. I tillegg til at det er ressurskrevende, forer av og til tvil om oversettelse og
uoverensstemmelser mellom engelsk og norsk versjon til unodvendige misforstielser.

Pé telefon 1. februar 2013 er det opplyst at Compententia AS er et heleid datterselskap av
Competentia Holding AS og at det er Competentia AS som er morselskap til de gvrige selskapene i
konsernet. Competentia Holding AS er eid 51 % av Reiten Invest, mens de tre grimderne indirekte
er eiere av de gvrige aksjene. De ble videre oppslyst at selskapet opererer innenfor olje- og

gassbransjen.
Postadrasse Beseksadresse; Sentralborg
Postboks 9200 Graniand Se www.skatteetaten.no 800 80 000
(134 Cslo Org.nr: 996250318 Telefaks
For elekironisk henvendelse se www.skattestaten.no 221708 60
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- Brgnngysundregistrene Arsregnskap regnskapsaret 2021 for 997807960

@

2013/34448  Side2av2

Skattedirektoratets vurdering
Etter regnskapsloven § 3-4 tredje ledd skal arsregnskapet og arsheretningen vare pa norsk.
Departementet kan ved forskrift eiler ved enkeltvedtak bestemme at arsregnskapet og/eller

arsberetningen kan veere pé et annet sprak.

I Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt folgende om
regnskapslovens formal, jf. pkt. 1.1:

Regjeringen har som siktemd] at regnskepsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og krediforer som
tilforer kapital til foreiakene, og dels andre grupper som har interesse av 4 vite hvordan
foretaket drives, f.eks. de ansatie og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekier. Rikiig prisdannelse pa aksjer er en
forutsetning for at ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsa gjore det vanskeligere for markedsdeltakere o ta uf spekulasjonsgevinster med basis

i skjevt fordelt informasjon.

Det fremgér séledes at et av hovedformalene med regnskapsloven er 4 bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide &rsregnskap og/eller arsberetning pd norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell

dispensasjon.

Som nevnt ovenfor er det serlig hensynet til brukerne av regnskapsinformasjon som skal vurderes
ved en dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt vekt pa at konsernet
opererer i sektorer der engelsk er det klart dominerende spraket og at konsernets arbeidssprdk er
engelsk. Det er videre lagt vekt pa at eierkretsen er begrenset.

Vennligst oppgi var referanse ved henvendelser i saken.

Med hilsen
I

/M

Torstein Kinden Helleland
Seniorradgiver

Rettsavdelingen, foretaksskatt

Skattedirektoratet
Rune Tystad
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Competentia Holding AS

Annual report 2021

Board of directors' report

Annual accounts

- Income statement

- Balance sheet

- Cash flow statement
- Notes

Auditors' report
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COMPETENTIA HOLDING AS
Directors’ Report for 2021

Principal activity

The principal activity of Competentia Holding AS (the “Company”) is trading and investing in securities and
other assets, including participation in other companies. The Company’s primary investment is in Airswift
Global Limited, a group which provides the global energy and resources industry with a high value service
for building, managing and retaining world class workforces for their projects.

2021 financial results

The Company’s financial statements have been prepared in accordance with the Norwegian Accounting
Act 1998 and generally accepted accounting principles in Norway.

In the opinion of the directors the published results and balance sheet with associated notes give a true
and fair view of the Company’s 2021 results and financial position, Other than those stated, the directors
are not aware of any other conditions or price developments that may affect the Company.

The Company’s revenue in 2021 was zero. The Company’s income from investments in subsidiaries and
associated companies was NOK 200.602.427. The Company’s operating result showed a loss of NOK
249.862 and a EBT loss of NOK 1.544.643. Shareholders’ equity at 31s December 2021 was NOK
487.693.405 and the equity is 166% of the total paid-in capital.

Going concern

Based on the assumptions outlined herein the directors have concluded that the Company has adequate
resources to continue in existence for the foreseeable future. For this reason, the going coencern
assumption has been adopted in preparing the financial statements.

Work environment

The Company did not have any employees in 2021.

External environment

The Company’s own activities have a de minimis environmental impact.

Profit distribution

The Company had a net profit of NOK 198.991.960 in 2021. The directors have proposed a NOK 44.997.631

distribution of paid-in capital to its shareholders for 2021.

[Signature page follows]
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Stavanger, 13 October 2022

B= £.

0dd Arne Kleveland (Oct 13, 2022 09:36 GMT-2)

Bard Brath Ingere {Oct 13, 2022 11:08 GMT+2)

QOdd-Arne Kleveland Bard Brath Ingerg

Chairman Director

fho il A

Morthn Viksey®Oct 13, 2072 09:30 GM 1-2)

David Alexander Vik Smith Morten Kiran Viksgy
Director Director
2
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Competentia Holding AS

Income statement
Note

Operating expenses
Other operating expenses 2

Operating result

Financial income and expenses

Income from investments in subsidiaries and
associated companies 7

Other financial income
Other financial expenses
Net financial items

Ordinary result before tax

Net profit or loss for the year

Allocated as follows
Transferred to (from) other equity 4

2021 2020

249 862 121 367
-249 862 -121 367
200602 427 0
184 038 0
1544 643 3307 162
199 241 822 -3 307 162
198 951 960 -3428 529
198 981 960 -3428 529
198 951 960 -3428 529
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Competentia Holding AS

Balance sheet as of December 31

Fixed assets

Financial assets

Investments in subsidiaries
Investments in associated companies
Total financial assets

Total fixed assets

Current assets

Receivables

Other receivables

Total accounts receivable

Cash and cash equivalents

Total current assets

Total assets

Note

2021 2020

0 374818 416

486 928 200 0
486 928 200 374 818 416
486 928 200 374 818416
0 37 924 237

0 37924 237

2592 538 388 992
2592538 38 313 229
489520 738 413 131 645
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 997807960

Competentia Holding AS

Balance sheet as of December 31

Equity

Paid-in copital

Share capital

Cwn shares

Share pramium reserve
Other paid-in capital
Total paid-in capital

Retoined eamings

Other equity

Total retained earnings

Totzl equity

Liabilities

Other long-term liabilities
Other long-term liabilities
Total other long term liabilities
Current liabilities

Trade creditors

Other short-term liabilities
Total current liabilities

Total liabilities

Total equity and liabilities

31 December 2021

Note

4.5

i

Stavanger,

U

oddarnc kleveland (Oct 13, 2022 09:38 GMT+2)

0Odd-Arne Kleveland
Chairman of the board

LV,

Moribn ViksayROct 13, 2022 09:31 GMT+2)

Morten Kiran Viksgy
Member of the board

2021 2020
40 313 108 40 313 108
-2 053 062 -2 {53069
2306751 163 295 HoR 754
4] 3911766
288 531 202 3317 84D 599
198 752 203 -229 737
198 762 203 229737
qE7 693 405 337 610 842
0 75289 371
0 75289 371
118 814 231432
1708 519 0
1827 333 231432
1827333 75520 803
489520 738 413131 645
3 /! >
Bérd Brath Ingfra (Oct 13, 2022 11:07 GMT+2)
Bard Brath Ingerg
Member of the board/CEQ

floile

David Alexander Vik Smith
Member of the board
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Competentia Holding AS

Cash flow statement

Cash flow from operating activities
Ordinary result before tax
Income from subsidiary

Changes in trade receivables and trade payables
Changes in other current balance sheet items

Net cash flow from operating activities

Cash flow from investing activities

Proceeds from sale of investments in subsidiary

Net cash flow from investing activities

Cash flow from financing activities

Proceeds from subsidiary for long-term receivable
Repayment of long term loan to shareholders

Paid dividend

Net cash flow from financing activities

Net change in cash and cash equivalents
Cash and cash equivalents as of 01.01

Cash and cash equivalents as of 31.12

Note

2021 2020

198 991 960 -3428 529
-200 602 427 0
12471 102 431

-112 619 3184398
-1710 615 -141 700
90 201 162 0
90 201 162 0
34 000 000 0
-75289 371 0
-44 8997 631 0
-86 287 002 0
2203545 -141 700
388 992 530 692
2592 537 388 992
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Competentia Holding AS

Notes to the accounts for 2021
Note - 1 Accounting Principles

The annual report is prepared according to the Norwegian Accounting Act 1998 and generally accepted
accounting principles in Norway.

Subsidiaries and investment in associate

Subsidiaries and investments in associate are valued by the cost method in the company accounts. The
investment is valued as cost of acquiring shares in the subsidiary or other associated companies, providing
that write down is not required. Write down to fair value will be carried out if the reduction in value is
caused by circumstances which may not be regarded as incidental, and deemed necessary by generally
accepted accounting principles. Write downs are reversed when the cause of the initial write down are no
longer present.

Dividends and other distributions are recognized in the same year as appropriated in the subsidiary
accounts. If dividends exceed withheld profits after acquisition, the exceeding amount represents
reimbursement of invested capital, and the distribution will be subtracted from the value of the acquisition
in the balance sheet.

Balance sheet classification
Net current assets comprise creditors due within one year, and entries related to goods circulation. Other
entries are classified as fixed assets and/or long term creditors.

Current assets are valued at the lower of acquisition cost and fair value. Short term creditors are recognized
at nominal value.

Fixed assets are valued by the cost of acquisition, in the case of non incidental reduction in value the asset
will be written down to the fair value amcunt. Long term creditors are recognized at nominal value.

Trade and other receivables

Trade receivables and other current receivables are recorded in the balance sheet at nominal value less
provisions for doubtful debts. Provisions for doubtful debts are calculated on the basis of individual
assessments. In addition, for the remainder of accounts receivables outstanding balances, a general
provision is carried out based on expected loss.

Income tax

Tax expenses in the profit and loss account comprise both tax payable for the accounting period and
changes in deferred tax. Deferred tax is calculated at 22 percent on the basis of existing temporary
differences between accounting profit and taxable profit together with tax deductible deficits at the year
end. Temporary differences both positive and negative, are balance out within the same period. Deferred
tax assets are recorded in the balance sheet to the extent it is more likely than not that the tax assets will be
utilized.

To what extent group contribution not is registered in the profit and loss, the tax effect of group
contribution is posted directly against the investment in the balance.
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Competentia Holding AS

Notes to the accounts for 2021

Note 2 - Payroll expenses, number of employees and loans to employees and auditor's fee

The company has no employees and no remunderation has been paid to the board for 2021.

Auditor fee has been divided as follows 2021
Statutory audit fee 64 950
Assurance services 46 000

VAT is not included in the auditor fees.

Note 3 - Income taxes

Tax base estimation 2021 2020
Ordinary result before tax 198 9581 960 -3428 529
Permanent differences -200602 426 0
Tax base -1 610 466 -3428529
Temporary differences outlined 2021 2020
Carried forward loss -18 965 874 -17 355 408
Basis for deferred tax asset -18 965 874 -17 355 408
Deferred income tax asset (22%) -4172 492 -3 818 190
Deferred tax asset not recognised 4172492 3818190
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Competentia Holding AS

Notes to the accounts for 2021

Note 4 - Owners equity

Share Share Oown Other Other Total
contributed
capital premium shares equity equity
Owners equity 40313 108 295 668 794 -2053 069 3911766 229757 337610 842
31.12.2020
Profit for the year o] o] 0 o] 198 991 960 198 991 560
Dividend 0 -44 997 631 0 0 0 -44.997 631
Other changes 0 0 0 -3911 766 0 -3911 766
Qwners equity 40313 108 250 671 163 -20532 069 0 198 762 203 487 693 405
31.12.2021
Note 5 - Equity
Shareholders per 31.12:
Ownership Voting
A-shares B-shares Total share rights
Reiten & Co Capital Partners VII LP 18 975 000 0 18975000 47,07 % 51,04 %
Smith Holding AS 7 280000 0 7 280 000 18,06 % 19,58 %
Oak Holding AS 7 280000 0 7 280 000 18,06 % 19,58 %
Hagcon AS 3 640000 0 3 640 000 9,03 % 9,79 %
Competentia Holding AS 0 2053069 2053 069 5,09 % 0,00
Jade Wallis 0 513 858 513 858 1,27 % 0,00
Total 37 175 000 2566927 39741927 98,58 % 100,00 %
Other (less than 1% ownership) 0 571181 571181 1,42 % 0,01 %
Total number of shares 0 3138108 40313108 100,00 % 100,00 %
Note 6 - Intercompany balance with group and associated companies
Receivables 2021 2020
Other receivables 0 3911766
Loan to Competentia AS 0 34 000 000
Total intercompany receivables 0 37911766
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Competentia Holding AS

Notes to the accounts for 2021

Note 7 - Investment in subsidiaries and associated companies

Acquisition Share Voting Book value Book value
Company year Laocation owners rights 31.12.20 31.12.21
Competentia AS 2012 Stavanger, Norway 100 % 100 % 360 000 000 0
Argonauta LLC 2014 Houston, USA 100 % 100 % 14 818 416 0
Airswift Glabal Limited 2021 Manchester, UK 25 % 25 % 2] 486 928 200
Total 374 818 416 486 928 200

Competenta Holding AS contributed its shares in Argonauta to the subsidiary Competentia AS. Subsequently,

Airswift Global Limited acquired all the shares in Competenia AS from Competentia Holding AS at through

issuance of new shares in Airswift Global Limited along with a cash consideration of 90 mNCK in June 2021.

Note 8 - Related parties

Loan from the share holders was repaid during 2021.

Note 9 - Bank deposit

The company does not have any restricted cash.
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INDEPENDENT AUDITOR'S REPORT

To the Annual Shareholders' Meeting of Gompetentia Holding AS
Opinion

We have audited the financial statements of Competentia Holding AS (the Company), which comprise the
balance sheet as of 31 December 2021, the income statement, statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion the financial statements comply with applicable legal requirements and give a true and fair
view of the financial position of the Company as of 31 December 2021 and its financial performance and
cash flows for the year then ended in accordance with the Notwegian Accounting Act and accounting
standards and practices generally accepted in Norway.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Audlifor’s responsibilities for the audit of
the financial stalements section of our report. We are independent of the Company in accordance with

the requirements of the relevant laws and regulations in Norway and the International Ethics Standards
Board for Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other matters

The financial statements and directors’ report for the year ending 31 December 2021 was issued after the
expiration of the statutory deadline for holding the annual Shareholders’ meeting.

Other information

Penneo document key: YGYYL-YOGNW-GAULO-HE2ZND-3L2C1-ODFEM

Other information consists of the information included in the annual report other than the financial
statements and our auditor’s report thereon. Management (the board of directors and Chief Executive
Officer) is respeonsible for the other information. Gur opinion on the financial statements does not cover
the other information, and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other informaticn,
and, in doing se, consider whether the board of directors’ report contains the information required by legal
requirements and whether the other information is materially inconsistent with the financial statements, or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information or
that the information required by legal requirements is not included, we are required to report that fact.

We have nothing to report in this regard, and in our opinion, the board of directors’ report is consistent
with the financial statements and contains the information required by applicable legal requirements.

A member firm of Ernst & Young Global Limited
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Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect 2 material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of cur auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concemn.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.
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We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Stavanger, 13 October 2022
ERNST & YOUNG AS

The auditor’s report is signed elecironically

Gunn Helen Askvik
State Authorised Public Accountant (Norway)
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