== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2019 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2019: Arsregnskapet er elektronisk innlevert

921 548 818

Aksjeselskap

ROYAL CARIBBEAN CRUISE LINEAS
Mustadvel 1

0283 OSLO

01.01.2019 - 31.12.2019

Nei

Ja
Regnskapslovens alminnelige regler

Gavin Smith
31.08.2020

Ar 2018: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2019

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 01.03.2022

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



== Brenneysundregistrene

Arsregnskap regnskapsaret 2019 for 921548818

Resultatregnskap

Belgp i: NOK Note 2019 2018
RESULTATREGNSKAP

Inntekter

Revenue

Sum inntekter

Kostnader

Other operating expenses 20 000 20 000
Sum kostnader 20000 20000
Driftsresultat -20 000 -20 000
Finansinntekter og finanskostnader

Annen renteinntekt 5 6 000 6 000
Sum finansinntekter 6 000 6 000
Netto finans 6 000 6 000
Ordinaert resultat far skattekostnad -14 000 -14 000
Tax credit/(charge) 6 -3 000 -74.000
Ordinaxrt resultat etter skattekostnad -11 000 60 000
Arsresultat -11 000 60 000
Overfaringer og disponeringer

Allocation to/from retained earnings 2 -11 000 60 000
Sum overferinger og disponeringer -11 000 60 000
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 921548818

Balanse

Belgp i: NOK Note 2019 2018

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Sum anleggsmidler 0 0
Omlgpsmidler

Varer

Fordringer

Intercompany receivables 7 316 000 7 329 000
Sum fordringer 7 316 000 7 329 000
Sum omlgpsmidler 7 316 000 7 329 000
SUM EIENDELER 7 316 000 7329 000

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share Capital 23 300 000 300 000
Overkurs 2 2 758 000 2758 000
Sum innskutt egenkapital 3058 000 3058 000

Opptjent egenkapital

Retained Earnings 2 2 698 000 2709 000
Sum opptjent egenkapital 2698 000 2709 000
Sum egenkapital 5756 000 5767 000
Gjed

Langsiktig gjeld

Utsatt skatt 6 1539 000 1542 000
Sum avsetninger for forpliktelser 1539 000 1542 000
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Balanse

Belgp i: NOK Note 2019 2018
Annen langsiktig gjeld

Sum langsiktig gjeld 1539 000 1542 000

Kortsiktig gjeld

Other Current Liabilities 8 20 000 20000
Sum kortsiktig gjeld 20 000 20000
Sum gjeld 1 559 000 1562 000
SUM EGENKAPITAL OG GJELD 7 315 000 7 329 000
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2019 - GENERELL INFORMASJON

Journalnummer :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets pericde:

Konsern
Morselskap i konsern:

Regnekapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

ﬁrsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2020 913329

921 548 818
Aksijeselskap
ROYAL CARIBBEAN CRUISE LINE AS
Mustadvei 1

0283 OSLO

01.01.2019 - 31.12.201°
Nei

Ja

Regnskapslovens alminnelige regler

organ
Gavin Smith
31.08.2020

Ar 2019: Arsregnskap er elektronisk innlevert.
Ar 2018: Tall er hentet fra elektronisk innlevert arsregnskap fra 2019.

Det er ikke krav til at Arsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for inngending av arsregnskapet via Altinn,

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 06.10.2020

Brenngysundregistrene
Postadresse: Postbhoks 900, 8910 Brennhaysund

Telefoner. Opplyshingstelefonen 75 00 75 00 Administrasjonen 75 00 75 09 Telefaks 75 00 75 05

E-post: firmapost@ brreg.no Internett: www brreg.no
Organisasjonshummer. 974 760 673
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Arsregnskap regnskapsaret 2019 for 921548818

Organisasjonsnr: 921 548 818
ROYAL CARIBBEAN CRUISE LINE AS

RESULTATREGNSKAP

Belgp i: NOK Note 2019 2018
RESULTATREGNSKAP

Inntekter

Revenue 0 0
Sum inntekter 0 0
Kostnader

Other operating expenses 20 000 20 000
Sum kostnader 20 000 20 000
Drifteresultat -20 000 -20 000
Finansinntekter og

finanskostnader

Annen renteinntekt 5 6 000 6 000
Sum finansinntekter 6 000 6 000
Netto finane 6 000 6 000
Ordinzrt resultat fer

skattekostnad -14 000 -14 000
Tax credit/ (charge) 3 -3 000 -74 000
Ordinzrt resultat etter

skattekostnad -11 000 60 000
Arsresultat -11 000 60 000
overferinger og

disponeringer

Allocation to/from

retained earnings 2 -11 000 60 000
Sum overferinger og

disponeringer -11 000 60 000

Utskriftsdato 06.10.2020 Organisasjonsnr 921 548 818 Side 1 av 3
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Organisasjonsnr: 921 548 818
ROYAL CARIBBEAN CRUISE LINE AS

BALANSE

Belgp i: NOK Note 2019 2018

BALANSE - ETENDELER

Anleggemidler

Immaterielle eiendeler

Sum anleggemidler 0 ¢]

Omlepsmidler

Varer

Fordringer

Intercompany receivables 7 316 000 7 329 000

Sum fordringer 7 316 000 7 329 000

Sum omlepemidler 7 316 000 7 329 000

SUM ETIENDELER 7 316 000 7 329 000

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innekutt egenkapital

Share Capital 2,3 300 000 300 000

Overkurs 2 2 758 000 2 758 000

Sum innskutt egenkapital 3 058 000 3 058 000

Opptjent egenkapital

Retained Earnings 2 2 698 000 2 709 000

Sum opptjent egenkapital 2 698 000 2 709 000

Sum egenkapital 5 756 000 5 767 000

Gjeld

Langeiktig gjeld

Utsatt skatt <] 1 5392 000 1 542 000

Sum aveetninger for

forpliktelser 1 539 000 1 542 000

Annen langeiktig gjeld

Sum langsiktig gjeld 1 539 000 1 542 000

Korteiktig gjeld

Other Current Liabilities 8 20 000 20 000

Sum korteiktig gjeld 20 000 20 000

Sum gjeld 1 559 000 1 562 000

SUM EGENKAPITAL OG GJELD 7 315 000 7 329 000
Utskriftsdato 06.10.2020 Organisasjonsnr 921 548 818 Side 2 av 3
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Utskriftsdato 06.10.2020 Organisasjonsnr 921 548 818 Side 3 av 3

01.03.2022 kI 15:57 Brgnngysundregistrene Side 7 av 31



- Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 921548818

Organisasjonsnr: 921 548 818
ROYAL CARIBBEAN CRUISE LINE AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Note
1

Regnekapsprinseipper
Se vedlagt Arsregnskap

Note
2,3

Antall akejer og akejeeiere

Akejeklasse Ant. aksjer Palvydende Bokfert verdi
Ordinzre aksjer 600.00 500.00 300000.00
Akejeeiere - fritekst Antall Eierandel Akejeklasse
RCL (UK) LTD 600.00 100.00% Ordin=re
aksjer
Sum Sum antall Sum eierandel
600.00 100.00%
Note

Ytelser til ledende personer
Er det gitt vtelser til ledende person: Neil

Yteleer til daglig leder

Ytelser Lenn Penej.forpl. Andre godtgj.

Note

Ytelser til reviejon

Revisjon Arets Fijordrets
20000.00 20000.00
Sum godtgijerelse til revisor Arets Fioridrets
20000.00 20000.00
Note

Antall areverk i regnekapearet
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Virkeomheten har hatt felgende antall areverk:
0.00

Note

Lan og sikkerhetestillelse til ledende personer og akejeeiere

Er det gitt 1lan eller sikkerhetsstillelse til ledende personer: Nei

Note
9

Konsern, tilknyttet selskap og datterselskap

Tilknyttet selekap/datterselskap
Konsernregnskapet inngdr i konsolideringen til morselskap: Ja

Navn Forretningskontor
Royal Caribbean Cruises Ltd RCL, 1050 Caribbean Way,
Miami, Florida 23132,
USA
Note
6
Skattekostnad

Resultatfert skatt pid ordinart resultat

Endringer i utsatt skattefordel Arets Fjordrets
-3000.00 -74000.00

Skattekostnad ordinzrt resultat Arets Fijordrets
3000.00 74000.00

Skattepliktig inntekt

Ordinsrt resultat fer skatt Arvets Fiordrets
-11000.00 -14000.00
Endring i midlertidige forskjeller Arets Fijordrets
11000.00 14000.00

Betalbar skatt i balansen

Note
6
Midlertidige foreskjeller - utsatt skatt/ekattefordel
Anleggsmidler Startdato Sluttdato Endring
563000.00 437000.00 -126000.00
Gevinst- og tapskonto Startdato Sluttdato Endring

-30499000.00 -24399000.00 6100000.00
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Skattemessigq fremf.undersk. Startdato Sluttdato Endring
22926000.00 16967000.00 -5959000.00

Netto forskjeller Startdato Sluttdato Endring
-7010000.00 -6996000.00 14000.00

Sum midlertidige forskj. Startdato Sluttdato Endring
-7010000.00 -6996000.00 14000.00

Utsatt skattefordel 31.12. Startdato Sluttdato Endring
-1542000.00 -1539000.00 3000.00

Note
4
Kundefordringer
Kundefordringer til pdlydende 31.12. Arvets Fiordrets
7316000.00 7329000.00
Kundefordringer 31.12. Arets Fjordrets

7316000.00 73292000.00

Intercompany receivables

Note
6

Gjeld

Aveetning for forpliktelser er forkortet til: "Ave.forpl"

Annen langeiktig gjeld er forkortet til: "A.L.gjeld"

Korteiktig gjeld er forkortet til: "K. gjeld"”

Gield forfaller etter »5 &r Avs.forpl A.L.gjeld K. gjeld
20000.00
Note
2
Egenkapital

Aksjekapital er forkortet til: "Akejekap"

Annen innskutt egenkapital er forkortet til: "A.innek.EK"

Egenkap. 31.12. forrige ar »Aksijekap Overkurs A.innsk.EE
300000.00 2758000.00
Egenkapital 01.01. Aksiekap Cverkurs A.innsk.EK
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300000.00 2758000.00
Egenkapital 31.12. 2ksjekap Overkurs A.innsk.EE
300000.00 2758000.00
Egenkapital
Opptjent egenkapital er forkortet til: "Oppt].EK"
Egenkap. 31.12. forrige ar Oppti.EK Udekket tap Sum
2709000.00 5767000.00
Egenkapital 01.01. Oppti .EK Udekket tap Sum
2709000.00 5767000.00
Arsresultat Oppt]i.EK Udekket tap Sum
-11000.00 -11000.00
Egenkapital 31.12. Oppti .EK Udekket tap Sum
2698000.00 5756000.00

01.03.2022 Kkl 15:57
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Di rectorate of Taxes Inquiries to Your date Qur date
- Torstein Kinden Hellefand ~ 09,12,2010 03.02.2011
Telephone Your reference Ourreference
22078139 Tan Macltrath 2011/118478

e e .

ROYAL CARIBBEAN CRUISE LINE AS
P,O.Box 114 Lilleaker
0216 0510

Permission to make the annual accounts and director's reportin English language.
for Royal Caribbean Cruise Line AS, org. nr. 921 548 818

Dear-Sirs

With reference to your letter of'9 December 2010, you apply for permission to keep annual
accounts and directors’ report in English language. The application inquestion concerns Royal
Caribbean Cruise Line AS.

Royal Caribbean Cruise Line AS (the Company) is.2 wholly-owned subsidiary of RCL (UK) LTD.
which is a wholly owned subsidiary of Royal Caribbean Cruises Ltd. ("RCL"). The Companyis a
sales and marketing representative for RCL in different countries in Europe through its branches in
the UK, Norway, Sweden, Germany and Italy, The Company also provides technical-project
support-to RCL through the Company's shipbuilding branch in Norway. The Board of directors
comprises four persons, only one of whom is a Norwegian national, Each divector has very good
English langnage skills. The working language is English, The Company and the RCL Group
operate within the international cruise industry, where English'is clearly the dominant language.
Since the working language is English, all employees, including the Nerwegian born director, :
understand the annual report and financial statements prepared in English. Because English is also
the predominant langnage of the international cruise industry, it is the English version of the
financial statements that is referred to by third party users, such as trade creditors,

Permission to make the annual accounts and the directors’ report in Norway in English
language i
According to the Norwegian Accounting Act § 3-4, third paragraph shall “the directors’ report
and annual accounts ... be in Norwegian. The Ministry can in-an individual decision dectde thar
the directors’ report and/or annual.accounts may be in anather-language”,

Ot prp. nr. 42 (1997-1998) About Act about annual accounts ete., says the following about the
purpose of the Accounting Act, refer section 1.1:

“The aim of the Government with respect to the Accounting Aet is that it shall contribute towards
providing informative accounts for different users-of accounts. The users of accounts include
investors and creditors-which provide capital for the companies. Other groups include those who
have an interest in knowing how the companies are operated, for example-employees and.the local
community. The information to the capital market is an important basis_for the correct pricing of ‘
financial instruments. The correct pricing of stocks is an-important facior in securing. the best ‘

Postal.address Visiting address Telephone

P.0. Box 9200 Granland  See www.skatteetaten,no 800 80 000 ¢
0134 Uslo Org. nr: 996250318, Telefax

For elektronisk henvendelse se www.skatteetaten.no 22 17 08 60
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00118478 Side2av2 :

possible allocation of resources in-the-economy. High quality accourts will also make it more
difficult for marke participants to obtain speculative gains as avesult of non-publicly available
information.”

Hence, one of the main aims of the Accounting Act is to contribute to “informative accounts for
different users of accounts”. The users of the accounts will include investors, creditors, employees
and the local community.

Hence, it is the view of'the Ministry that it is crucial that the question of dispensation from the

genera] rtule that the anmual accounts and/or directors’ report should be done in Norwegian, notin

any significant way deviate from the consideration of users of the accounts. Further, the applicant '
nust have a partmuial interest in having the opportunity to make the annual statement and/or

directors’ report in a language other than Norwegian.

-~ Ag mentioned above-it is particularly the consideration of the users of the account information
which bas to be taken into consideration when considering the application for permission. In this
case the company operates in highly international branch, whete English is the common languages
used. Internal, English is also only language used for reporting purpose. The company is also a
wholly owned subsidiary of'a UK company, RCL LTD. Further, no other information has been
brought forward which indicates that a.permission to use English Tanguage should not be granted.

Conclusion

Based on the above, and after a total evaluation, the view of The Directorate of Taxes is that Royal
Caribbean Cruise Line AS may make the directors® report and ammual accounts in English

language according to the Norwegian Accounting Act § 3-4 third paragraph. ‘

We kindly request you to mention “our reference” in all written communication with The
Norwegian Tax Authorities.

Best regards

seniorradgiver
Rettsavdelingen, foretaksskatt e .

Directorate of Taxes - @pﬁ.—lfé’ﬂp\v&
Torstein Kinden Helleland
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Registered no.: 921548818

ROYAL CARIBBEAN CRUISE LINE A/S

Annual report and financial statements
for the year ended 31 December 2019
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Royal Caribbean Cruise Line A/S

Annual report and financial statements for the year ended

31 December 2019

Contents

Directors and advisers
Directors’ report

Independent auditors’ report
Profitand lossaccount
Balancesheet

Statementof cashflows

Notes to the financial statements

Registeredno: 921548818
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Royal Caribbean Cruise Line A/S

Directors and advisers

Directors

G S Smith
R G Marshall

Registered office

Mustadsvei 1
Box 114 Lilleaker
N-02160slo

Norway

Independent auditors

PricewaterhouseCoopers AS
Dronning BEufemiasgate 8
Postboks 748 Sentrum
N-0106 Qslo

Norway

Bankers

Nordea Bank Norge ASA
Middelthuns gate17
0368 Oslo

Norway

Registeredno: 921548818
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Royal Caribbean Cruise Line A/S Registered no: 921548818

Directors' report for the year ended 31 December 2019

Reference is made to the Royal Caribbean Cruise Line A/S (“the Company”) profit and loss account, balance sheet
and statement of cash flows forthe yearended and asat 31 December 2019.Inthe opinion of the board of directors
the financial statements give a true and fair view of the stateofaffairs ofthe Company asattheyear-end and the profit
of the Company forthe year.

Principal activities

The Company is a wholly-owned subsidiary of RCL (UK) LTD. of which the ultimate parent company is Royal
CaribbeanCruises Ltd. (“RCL").

Following com pletion of the restructuring activity in 2010, theC ompany has ceased to trade butremainsfully financed
to the extent that it can settle alloutstandingobligations as they fall due.

Going concern

On the basis of the note above, the financial statements of the Company for the yearended 31 December 2019have
been prepared ona goingconcem basis.

Directors
The directorswho held office during the year were:

G S Smih
R G Marshall

Results for the year

The Company’s loss after taxation was NOK’000 11 {2018: NOK’000 60). There was no cash flow proviled or
utilised by operations duringthe years 2019 and 2018.

During the year underreview, the Company did not pay any dividends relatingto the yearended3 1 December2019
out of distributable reserves {2018: nil).

It is anticipated that the directors will not authorise payment of a dividend out of distributable reserves once the
financial statements have been approved at the anmual general meeting ofthe shareholders.

Principalrisks and uncertainties

Given that the Company isnon-trading and has sufficient funds to settle all outstanding debts as they falldue, it has
negligible exposureto credit and liquidity risk.

External environment

As the Company is dormant with no employees, itsimpact on the environmentis minimal.
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Royal Caribbean Cruise Line A/S Registered no: 921548818

Directors’ report for the year ended 31 December 2019
(continued)

Allocationof netincome

E’%cmDérgﬁ}t%'m have proposed that the net loss for the yearamounting to NOK’000 11 will be transferred

Oslo, 31 August2020

R4 NMasrshatt .
avi Stuart Smith Ruth Geraldine Marshall
Ryiregtor Director
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Royal Caribbean Cruise Line A/S Registered no: 921548818

Independent auditors’ report
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Royal Caribbean Cruise Line A/S Registered no: 921548818
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Royal Caribbean Cruise Line A/S

Registeredno: 921548818

Profit and loss for the year ended 31 December 2019

Revenue

Otheroperating expenses

Total operating expenses

Operating loss

Otherinterest received

(Loss)/ Profitbefore taxation
Tax credit{(charge)
(Loss)/ Profit after taxation

Allocation of (loss)/ profit after taxation:
Alloca tion to/from retained eamings

The accompanyingnotes areanintegral part of these financial statements.

Year ended Yearended

31 December 2019 31 December2018

Notes NOK’000 NOK’000
20 (20)

(20) (20)

20 (20)

5 6 6
(14) 14)

6 3 74
{11) 60

2 (11) 60
(11) 60
8
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Royal Caribbean Cruise Line A/S

Balance sheet as at 31 December 2019

Assets

Current assets
Entercompany receivables

Total current assets

Total assets
Equity and liabilities
Equity

Share capital

Share premium reserve

Retained earnings
Total equity

Liabilities
Current liabilities
Othercurrent liabilities

Total currentliabilities

Long-term liabilities
Deferred tax liability

Total liabilities

Total equity and liabilities

Notes

23

Registeredno: 921548818

As at Asat
1 December 2019 31 December2018
NOK’000 NOK’000
7316 7329
7316 7,329
7316 7329
300 300
2,758 2,758
3,058 3,058
2,698 2,709
5,756 5,767

20 20

20 20

1,539 1,542
1,539 1,562
7,316 7,329

9
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Royal Caribbean Cruise Line A/S Registeredno: 921548818

Balance sheet as at 31 December 2019 (continued)

The accompanying notes areanintegral part of these financial statements.

Oslo, 2020

8 MNasshalt .
avin Stuart Smith Ruth Geraldine Marshall
tor Director

10

01.03.2022 kI 15:57 Brgnngysundregistrene Side 23 av 31



- Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 921548818

Royal Caribbean Cruise Line A/S Registeredno: 921548818

Statement of cash flows for the year ended 31 December 2019

Notes Year ended Yearended
$1 December 2019 31 December2018
NOK*000 NOK’000

Cash flow from operations
(Loss)/ Profit before taxation a4 (14)
Change in intercompany balances 14 14

Net cash flow provided by operations - -

Cash and cash equivalents at the beginning of the year - -
Cash and cash equivalents at the end of the year - -

Specification of cash and cash equivalents at the end
of the year

Cash and bank deposits - -

The accompanying notes areaninicgral part of these financial statements.

11
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Royal Caribbean Cruise Line A/S Registeredno: 921548818

Notes to the financial statements

1 Accounting policies

Basis of preparation

The financial statements have been prepared in accordance with the Norwegian Accounting Act and Norwepgian
Generally Accepted Accounting Principles for small enterprises.

Revenue

The Company did notproduce any revenue in the yearunderreview.
Current assets and currentliabilities

Current assets and cument liabilities comprise of tems due within one year.
Taxation

Thetax expersefortheperiod comprises of currentand deferredtax.

The currentincome tax charge is calculated on the basis of tax laws enacted or substartively enacted at the baknce
sheet date in the countries where the Company opemtes and generates taxabk income.

Deferred income tax & recognised, usingthe liability method, on temporary differences arising between the tax bases
of assets and liabilties andtheircanying amountsin the consolidated financial statements on an undiscounted bass.
Deferred incometax i determined using tax rates (and laws) that have been enacted or substantially enactedbythe
balance sheet date andare expectedto apply when the related deferred income tax asset is realised or the defened
income tax liability is settled.

Deferred income tax assets are recognised only to the extent that it is probable that future taxable profit will be
available against whichthe temporary differences canbe utilised.

Managemert periodically evaluatespositionstaken in tax returns with respect to situatiors in which applicable tax
regulation is subje ct tointerpremtion. It establishes provisiors whe re appropriate onthe basis of a mounts expected to
bepaid to the tax authorities.

Functional and presentation currency

The functional currency of the Company is Norwegian Kroner and this is the currency in which the financial
statements are presented.

Cashflow statement

The cash flow statement has been prepared using the indirect method. Cash and cash equivalents include cashand
marketable securities with original maturities of less than 90 days.
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Notes to the financial statements

2 Equity
Share Share Retained Total
capital premium earnings equity
reserve
NOK’000 NOK'000 NOK*000 NOK*000
As at 1January 2019 300 2,758 2,709 5,767
Profit after taxation forthe year - - 11 (11)
As at31 December2019 300 2,758 2,698 5,756
3 Share capital

The sharecapital of NOK’000 300 consists 0f600 shares of NOK 500 each fully paid up. RCL(UK) LTD,, a comparny
incorporated in England and Wales, is the beneficial owner of all the shares. Shares are equally divided into three
classes and each share class has the right to appoint one director and one deputy director. In all other respect, the

shares have equal rights. The board consists of three to seven directors as decided by the shareholder, RCL (UK)
LTD.

4 Related party transactions

The Company and the ultimate parent company, Royal Carbbean Cruises Limited (* RCL”), together with RCL
InvestmentsItd, have entered into a cashpooling arrangement whereby interest, computed on market terms, & payable
on the netbalances outstanding between the respective companies.

The following transactions have takenplace with related parties:

Intercompany receivables

2019 2018

NOK’000 NCK'000

At 1 January 7330 7,343

Net decreaseduring theyear (20) (20)

Interest received 6 6

At 31December 7,316 7329
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Notes to the financial statements

5 Interest receivable and similar income

2019 2018

NOK’000 NOK'000

Interest received on intercompany balances 6 6
6

The Company and RCL, together with RCL Investments Ltd, have entered into a cash pooling a rrangement wherby
interest, computed on market terms, is payable on the net balances outstanding between the respective companies.
Deposits made to thecash pool arrangement remainunsecured,
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Notes to the financial statements

6 Taxation
2019 2018
Taxcharge NOK'000 NOK'000
Change in deferredtax 3) (74)
3) (74)
Currenttax
Tax debtorasat Jannary - -
Tax received - -
Net profit taxdebtorasat31 December - -
Deferredtax
Deferred tax creditorasat 1 January 1,542) (1,616)
Current yearchangein deferred tax netand change in tax rate 3 74
Net deferred taxas at 31 December (1,539) (1.542)
Taxable(loss)/ profit
(Loss)profit beforetax an (14)
Temporary differences 11 14
Deferred tax in relation to taxable loss / profit
Asatl Impactof Movement As at31
January changein in the year December
2019 tax rate NOK’0a0 2019
NOK*000 NOK’000
Accelerated depreciation (563) - 126 @37
Deferred gain balance 30,499 - (6,100) 24,399
Tax loss carried forward (22,926} - 5.959 (16,967)
Net temporary difference 7,010 - _(14) 6,296
Tax rate 22% 0% 22% 22%
Deferred tax liability - 1542 = 3) = 1539

In2011,allassets and liabilities were sold and therefore the remaining accelerated depreciation difference is related
to the tax value of fixed assets which were notreversible in the yearof thesale. The deferred gain balancealso refers
to the 2011 transaction. Theremaining tax values ofthese balances will reverse in future years in accordance wih the
decliningbalance method. Tax loss carried forward has no maturity date.

15

01.03.2022 kI 15:57 Brgnngysundregistrene Side 28 av 31



- Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 921548818

Royal Caribbean Cruise Line A/S Registered no: 921548818

Notes to the financial statements

6 Taxation (continued)

Explanation of the deviation of tax expenses from 22% ofprofit before tax:

2019 2018

NOK’000 NOK’000

Expected profit/(loss) tax (credit)/charge @ 22% (2018:23%) 3) (71)
Reversalof change in deferred tax - 3)
Current tax (credit) charge (3) (74)

Auditors’ remuneration
In 2019 the Company incurred NOK’000 2 0foraudit services (2018: NOK’00020).

Auditors’ remunertion is quoted net of value-added tax.

7 Guarantees and loan responsibilities

The Company had no guarantees orloan responsibilities as at 31 December 2019. All guarantees are held by the
ultimate parentcompany, RCL.

8 Other currentliabilities

2019 2018

NOK'000 NOK’000

Otheraccruals 20 20
20 20

9 Ultimate parent company

The immedia teparentundertakingis RCL (UK) LTD. The ultimate parent undertaking and controllingparty is Royal
Caribbean Cruises Ltd. (“RCL’"), a company incorporated in Liberia. RCL is the only parent undertaking to
consolidate these financial statements at 31 December 2019. The consolidated financial statements of RCL are
available at www.rclcorporate.com/investors.com or upon written request at RCL, 1050 Caribbean Way, Miami,
Florida 33132, USA.
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To the General Meeting of Royal Caribbean Cruise Line AS

Independent auditor’s report

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Royal Caribbean Cruise Line AS. The financial statements
comprise the balance sheet as at 31 December 2019, the profit and loss statement and statement of
cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements are prepared in accordance with law and
regulations and give a true and fair view of the financial position of the Company as at 31 December
2019, and its financial performance and its cash flows for the year then ended in accordance with the
Norwegian Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by laws and regulations, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other information

Management is responsible for the other information. The other information comprises information in
the annual report, except the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

PricewaterhouseCoopers AS, P.O. Box 748 Senirum, NO-0106 Oslo

T- 02316 (+47 952 60 000), org. no.: 987 009 713 MVA, www.pwe.no

State authorised public accountants, members of The Norwegian Institute of Public Accountants, and authorised
accounting firm
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J Auditors Report - Royal Caribbean Cruise Line AS

pwc

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors (management) is responsible for the preparation in accordance with law and
regulations, including fair presentation of the financial statements in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway, and for such
internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

Auditor’s Responstbilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

For further description of Auditor’s Responsibilities for the Audit of the Financial Statements
reference is made to https://revisorforeningen.no/revisjonsberetninger

Report on Other Legal and Regulatory Requirements

Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements
(ISAE) 3000, Assurance Engagements Other than Audits or Reviews of Historical Financial
Information, it is our opinion that management has fulfilled its duty to produce a proper and clearly
set out registration and documentation of the Company’s accounting information in accordance with
the law and bookkeeping standards and practices generally accepted in Norway.

. 25 Sepgember 2020
cewatefhouseCoopers AS

State Authorised Public Accountant

(2)
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