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ARSREGNSKAPET FOR REGNSKAPSARET 2017 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2017: Arsregnskapet er elektronisk innlevert

976 912 780

Aksjeselskap

STATOIL KAZAKSTAN AS
Forusbeen 50

4035 STAVANGER

01.01.2017 - 31.12.2017

Nei

Ja
Regnskapslovens alminnelige regler

STATOIL ASA
14.05.2018

Ar 2016: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2017

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 12.09.2019

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Arsregnskap

regnskapsaret 2017 for 976912780

Resultatregnskap

Belgp i: NOK Note 2017 2016
RESULTATREGNSKAP

K ostnader

Annen driftskostnad 2 13 463 037 5295419
Sum kostnader 13 463 037 5295 419
Driftsresultat -13 463 037 -5295 419
Finansinntekter og finanskostnader

Annen finansinntekt 3 -6 597 75172
Sum finansinntekter -6 597 75172
Netto finans -6 597 75172
Ordineert resultat far skattekostnad -13 469 635 -5 220 247
Skattekostnad pa ordinaat resultat 6 -3 238 869 -1142 661
Ordinaert resultat etter skattekostnad -10 230 766 -4 077 585
Arsresultat -10 230 766 -4 077 585
Arsresultat etter minoritetsinter esser -10 230 766 -4 077 585
Totalresultat -10 230 766 -4 077 585
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2017 for 976912780

Balanse

Belgp i: NOK Note 2017 2016

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 6 3897 609
Sum immaterielle eilendeler 3897 609
Sum anleggsmidler 0 3897 609
Omlgpsmidler

Varer

Fordringer

Andre fordringer 1348 1335
Konsernfordringer 4 30325 341 9193 198
Sum fordringer 30 326 689 9194 532

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 22 825
Sum bankinnskudd, kontanter og lignende 22 825
Sum omlgpsmidler 30349514 9194532
SUM EIENDELER 30349514 13092 142

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 7,8 10 010 000 10 010 000
Overkurs 2701584 2701584
Annen innskutt egenkapital 12 816 493

Sum innskutt egenkapital 25528 078 12711 584
Sum egenkapital 7 25528 078 12711584
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Balanse

Belgp i: NOK Note 2017 2016
Gjeld

Langsiktig gjeld

Utsatt skatt 6 141 604

Sum avsetninger for forpliktelser 141 604

Annen langsiktig gjeld

Sum langsiktig gjeld 141 604 0

Kortsiktig gjeld

Leverandergjeld 1224241 380 557
Betalbar skatt 6

Kortsiktig konserngjeld 3455591

Sum kortsiktig gjeld 5 4679 832 380 557
Sum gjeld 4821 436 380 557
SUM EGENKAPITAL OG GJELD 30349514 13092 142
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FINANCIAL STATEMENTS 2017
Statoil Kazakstan AS
Org.no. 976 912 780

12.09.2019 kI 08:41 Brgnngysundregistrene Side 4 av 25



== Broenneoysundregistrene Arsregnskap

regnskapsaret 2017 for 976912780

Income Statement

Statoil Kazakstan AS

Note 2017 20416
Operating expenses
Other operating expenses 2 -13 463 037 -3 295 419
Total operating expenses -13 463 037 -5 295 419
Net operating income/(loss) -13 463 037 -5 295419
Net financial items 3 -6 597 75172
Ineome/(loss) before tax -13 469 635 -5 220 247
Income tax 6 3238 869 1142 661
Net income/(loss) -10 238 766 -4 077 585
Statoil Kazakstan AS Page 2
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Balance Sheet

Statoil Kazakstan AS

Assets Notes
Non-current assets

Entangible assets

Deferred tax assets 6
Total intangible assets

Total non-current assets

Current assets

Receivables

Recetvables from group companies 4
Other receiveables

Total receivables

Cash and cash equivalents

Total current assets

TOTAL ASSETS

2017

G

30325 341
1348
34326 689

30 349 514

30349514

2016

3897 609
3 897 609

3 897 609

9193
;
91945312

0
9 194 532

13092 142

Statoil Kazakstan AS

Page 3
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Balance Sheet

Statoil Kazakstan AS

Equity and liabilities Notes 2017 2016
Equity

Paid-in capital

Share capital 7.8 10010000 10 010 600
Share premium 2701 384 2701 584
Additional paid-in capital 12816493 0
Total paid-in capital 25528078 12 711 584
Total equity 7 25528078 12711 584
Liabilities

Nen-current Habilitics
Deferred tax liabilities 6 141 604 0
Total non-current liabilitics 141 604 ]

Current liabilitics

Accounts pavable 1224 241 380 557
Liabilitics to group companies 3455591 0
Total current liabilities 5 4679 832 380 557
Total labilitics 4 821 436 380 557
Total equity and Habilities 30 349 514 13092 142

Stavanger. 02.05.27018
The board of Statoil Kazakstan AS

R k/f»fé/ (o Jo /e Dt M&fk.,,

Linda Lyngstad Odd Helge Bruvik Brit Kvia
Chairman of the board Member of the board Member of the board
Statoil Kazakstan AS Page 4
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Statoii Kazakstan AS

Notes to the Financial Statements 2017

Note 1 - Significant accounting policies

The financial statement of Statoil Kazakstan AS are prepared in accordance with the Norwegian
Accounting Act of 1998 and of Norwegian Generally accepted Accounting Practice for small enterprises

Statoil Kazakstan AS is part of the consolidated Financial Statements of Statoil ASA. The consolidated
Financial Statement can be retrieved from www.Statoil.com or copies can be ordered by an inquiry to
Statoil ASA, 4035 STAVANGER.

Use of estimates

Preparation of the Financial Statements requires the company to make estimates and assumptions that
affect the reported amounts of assets, liabilities, revenues and expenses, as well as disclosures of
contingencies.

Foreign currency transiation

The Company's functional and presentation currency is NOK.

Transactions in foreign currencies are translated to NOK at the foreign exchange rate at the date of the
transactions.

Monetary assets and liabilities denominated in foreign currency are translated to NOK at the foreign
exchange rate at balance sheet date. Realized and unrealized exchange differences arising on transtation
are recognised as financial items in the Income Statement.

Classification and valuation of balance sheet items

Current assets and liabilities include items included in the operating cycle or due for payment within one
year of the date of acquisition. Other assets are classified as non-current assets, Current assets are valued
at the lower of cost or fair value. Current Habilities are recorded at nominal value. The group's receivables
in cash pool arrangements are netted and treated as receivable/payable from/to group companies.

Receivables
Accounts receivables and other receivables are recognised at nominal value, less the accrual for
expected losses of receivables.

Income Tax

income tax in the Income Statement includes the period tax payable and deferred tax.

Current tax liabilities and assets are recognised at 25% in fiscal year 2016 and 24% in fiscal year 2017.
Deferred tax liabilities and assets are recognised at 24% in fiscal year 2016 and 23% in fiscal year 2017.
The effect of change in tax rules is a change in estimate and is included in income tax expense for the
period.

Deferred tax is calculated based on temporary differences between accounting and tax values
of assets and liabHities and tax losses carried forward at year-end.

Deferred tax assets are recognised only to the extent that it is probable that the company will
have future taxable income, against which the asset can be utilised.

Deferred tax liabitities and deferred tax assets are calculated using the tax rules and tax rates
applicable at the balance sheet date.
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Statoil Kazakstan AS

Notes to the Financial Statements 2017

Note 2 - Other operating expenses

2017 2016
Auditor's remuneration {excl, VAT)
Audit fees 16 125 15930
Total 16 125 15930
There are no employees in the company.
There was no remuneration to the General Manager this year.
There was no remuneration to members of the Board this year.
The company is not required to have a mandatory pension scheme,
Note 3 - Net financial items

2017 2016
Foreign exchange gain/{loss}, net -30 684 0
Interest income from group companies 29 308 75273
Sum interest income and other financial income 29308 75273
interest expense to group companies -2915 0
Other financial expense -2 305 -101
Sum interest and other financial expense -5 220 -1
Net financial income/(expense) -6 597 75172
Note 4 - Receivables

2017 2016
Current receivables from group companies
Internal bank* 0 9193 198
Statholding AS - group contribution 30325 341 0
Total 30325341 9193198

*The company is taking part in an internal cash pool arrangement with Statoil ASA.

Note 5 - Liabilities

2017 2016
Accounts payable
Accounts payable to group companies 1217500 380557
Accounts payable 6741
Total 1224241 380557
Current liabilities to group companies
Internal bank?* 3455591 0
Total 3455591 0

*The company is taking part in an internal cash pool arrangement with Statoil ASA
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Statoil Kazakstan AS

Notes to the Financial Statements 2017

Note 6 - Income Tax

2017 2016
Tax rate, current tax 24 % 25%
Tax rate, deferred tax 23% 24%

2017 2016
Income tax expense comprises:
Increase/({decrease) in deferred tax asset -3238869 -1142661
Total -3 238 869 -1142 661
Current tax
Loss before tax -13 469 635 -5220247
Change in temporary differences 153917 192 396
Tax loss transferred to/{from) deferred tax basis -17 009 623 5027 851
Received group contribution 30325341 0
Tax base 1] 0

Deferred tax
The tax effect of temporary differences and loss to be carried forward that has formed the basis for
deferred tax/ (deferred tax asset), specified on type of temporary differences:

Temporary differences 2017 2016
Gain and loss account 615667 769584
Tax loss carried forward 0 -17 009623
Total 615 667 -16 240 039
Deferred tax liability/{deferred tax assets) 141604 -3 897 609
Beferred tax liabilities/(deferred tax assets) in the

balance sheet 141604 -3 897 609

Reconciliation of tax expense:;

Loss before tax -13 469 635 -5220 247
Nominal tax rate: 24%/ 25% -3232712 -1 305062
Tax effect from:

Deferred tax rate change -6 157 162 401
Total -3 238 869 -1 142661
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Statoil Kazakstan AS

Notes to the Financial Statements 2017

Note 7 - Equity
Share capital Share premium Additional paid- Total equity
in capital
Shareholders equity 01.01. 10010000 2701584 0 12711584
Net loss 4] ¥ -10230766 -10230766
Received group contribution (after tax) 0 0 23047 259 23047 259
Total equity at 31.12. 10010000 2701584 12816493 25528078

Note 8 - Share capital and shareholder information

The share capital consists of 10 000 shares with a value of NOK 1 001 per share. All shares have the same
voting rights.

Shareholder information
All shares are owned by Statholding AS.
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To the General Meeting of Statoil Kazakstan AS

Independent auditor’'s report

Report on the Audit of the Financial Statements

Opinion

We have audited the financial stalements of Statoil Kazakstan AS showing a loss of NOK 10 230 766.
The financial statements comprise the balance sheet as at 31 December 2017, the income statement
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements are prepared in accordance with law and
regulations and give a true and fair view of the financial position of the Company as at 3t December
2017, and its financial performance for the year then ended in accordance with the Nerwegian
Accounting Act and accounting standards and practices generally accepled in Norway.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (I1SAs). Qur
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independen of the Company as
required by laws and regulations, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audil evidence we have oblained is sufficient and
appropriate to provide a basis for our opinion.

Responsibdites of The Board of Directors and the Managing Director for the Financial Stalements

The Board of Directors and the Managing Director (Management) are responsible for the preparation
in accordance with law and regulations, including fair presentation of the financial statements in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
Qr error,

In preparing the financial statements, management is responsible for assessing the Company's absity
lo continue as a going concern, disclosing, as applicable, matters refated to going concern. The
financial statements use the going concern basis of accounting insofar s it is not likely that the
enterprise will cease operations.

Audior's Responsibulittes for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from materfal misstatement, whether due to fraud or error. and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that

12.09.2019 ki 08:41 Brgnngysundregistrene
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Auditor's Report - 2017
Statoil Kazakstan AS

an audit conducted in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material ¥, individually or in
aggregale, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with faws, regulations, and auditing standards and practices
generally accepted in Norway, including iSAs, we exercise professional judgment and maintain
professional scepticism throughout the audil. We also:

+ identify and assess the risks of material misstatement of the financial statements, whether due
{o fraud or error. We design and perform audit procedures responsive o those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resuiting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* obtain an understanding of internal control refevant to the audit in order to design audit
precedures thal are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

« evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ conclude on the appropriateness of management's use of the going concemn basis of
accounting and, based on the audit evidence obtained, whether a material uncerlainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, If we conclude that a material uncertaintly exists, we are required
to draw attention in cur auditor's report to the reiated disclosures in the financial statements
or, if such disclosures are inadequate, to modify cur opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease 1o continue as a going concern,

« evaluaie the overall presentation, structure and content of the financial statements, inciuding
the disclosures, and whether the financial statements represent the underiving transactions
and events in a manner that achieves fair presentation.

We communicate with the Board of Directors regarding, among other matters. the planned scope and
timing of the audit and significant audi findings, including any significant deficiencies in internal control
thal we identify during our audit.

Report on Other Legal and Regulalory Requirements

Qpirson en Registration and Documentation

Based con our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the international Standard on Assurance Engagements
{ISAE} 3000, Assurance Engagements Other than Audils or Reviews of Historical Financiat
Information, it is our apinion that management has fulfilled its duty to produce a proper and clearly set
out registration and documentation of the Company’s accounting information in accordance with the
law and bookkeeping standards and practices generally accepted in Norway.

Oslo, 4 May 2018
KPMG AS

Dhlin Tyl

Stian Tarreslad
State Authorised Public Accountant
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©

: Saksbehandler Deres dato Yar dato
Skatted] re ktoratEt Torstem Kinden Helteland 18.07 2014 22.09.2014
Telefon Deres referanse Var referanse
22078138 Teresa Chan 20141508346
STATOIL ASA

Martin Linges vei 33
1364 Fornebu

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak

Vi viser (il deres brev av 18, juli 2014 der det sokes om dispensasjon fra kravet ti] & utarbeide
- arsregnskap og arsberetning pa norsk sprak for 113 juridiske enheter eiet av Statoil ASA.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering selskapene pa den vedlagte listen
dispensasjon fra kravet til & utarbeide drsregnskap og arsberetning pa norsk sprak. jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg ph ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Bronnoysund sammen med arsregnskapet.
Det paligger den regnskapspliktige a dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

De 113 juridiske enhetene det sokes om dispensasjon for er alle ciet av Statoil ASA. Selskapenes
formal er & drive virksomhet i forbindelse med utforskning. utbygging. produksjon og omsetning av
petroleum, & drive med holding- og finansierings aktiviteter i Statoil konsernet og & drive eller delta
i {foredling. markedsforing. transport. og raffinering av petreleum og andre produkter. Selskapene
har. med to unntak. ingen ansatie og kjoper nedvendige tjenester {ra morselskap og ovrige selskaper
i Statoil konsernet. Selskapenes virksombhet er utpreget internasjonal og konsernspriket er engelsk.
Styrets sammensetning bestar bide av norske og ikke-norske statsborgere. Sammensetningen av
ansatle og eksterne leverandorer er bade norske og utenlandske. og aktiviteten i selskapene ligger i
hovedsak utenfor Norge. Virksomheten er mternasjonal og alle sentrale aktorer og
samarbeidspartnere innen denne bransjen behersker og benytter engelsk. Arbeidsspraket er engelsk.
En norsk oversettelse vil kun ha til forma! & oppfyvile regnskapslovens sprakkrav.
Skattedirektoratets vurdering

Euer regnskapsloven § 3-4 tredje ledd skal “drsregnskaper og arsberetningen ... vare pd norsk.
Departemeniet kan ved ... enkelivediak bestemme at arsregnskapet ogieller darsbereiningen kan
veere pd el annel sprak.”

I O prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v.. er det uttalt folgende om
regnskapslovens formél, jI pkt. 1.1:

Postadresse Besoksadresse: Sentratbord
Postbeks 9200 Grenfand Se www.skalleclaten.no 800 80 000
(134 Osip Crg.nr $96250318 Telelaks

E-post: skatteetaten nofsendepost 2217 0860
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<«

2014/508346  Side2av?

“Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for
wlike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital 1il foretakene, og dels andre grupper som har interesse av a vite hvordan
foretaket drives. feks. de ansatte og lokalsamfunner. Informasjonen (il kapitalmarkedet skal
gl grumidug for rikiig prising av finansielle objekter. Rikiig prisdannelse pa aksjer er en
forutsetning for at ressursbruken [ samfunnsokonomien skal bii best mulig. Gode regnskaper
vil ogsa giore det vanskeligere for markedsdeliakere d ta ut spekulasjonsgevinster med basis
i skjevi fordelt informasjon.”

Det fremgar siledes at et av hovedformalene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere ”. Regnskapsbrukere vil omfatie. jf. uttalelsen i
proposisjonen, blant andre investorer. kreditorer, ansatte og fokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjorende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eller arsberetning pd norsk kan gis. at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berart negativt ved en eventuet!
dispensasjon.

Det er seerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssoknad. | denne vurderingen har Skattedirektoratet lagt saerlig vekt pa at selskapene
inngar it samme konsern. Aktiviteten i selskapene figger i hovedsak utenfor Norge. Styrets
sammensetning bestar bade av norske og ikke-norske statsborgere. Arbeidsspriket er engelsk.
Videre er det vektlagt at selskapet driver virksomhet i en internasjonal bransje der alle akterer
behersker og benytter engelsk sprik.

Vennligst oppgi vir referanse ved henvendelser 1 saken.

Med hilsen

Rune Tystad
seniorrddgiver
Rettsavdelingen, foretaksskatt
Skattedircktoratet
Torstein Kinden Heleland

Vedlegg: Liste over selskaper

Daokwmenter er elekironisk godkjent og har derfor ikke handskrevae sigraturer
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