== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2025 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2025: Arsregnskapet er elektronisk innlevert

845 731 322

Aksjeselskap

GLOBAL BLUE NORGE AS
Martin Lingesvei 25

1364 FORNEBU

01.04.2024 - 31.03.2025

Nei

Ja
Regnskapslovens alminnelige regler

Geir Victor Svendsen
30.09.2025

Ar 2024: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2025

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 15.10.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 845731322

Resultatregnskap

Belgp i: NOK Note 2025 2024
RESULTATREGNSKAP

Inntekter

Salgsinntekt 1 78 103 412 58 830 897
Annen driftsinntekt 9 626 969 9075 269
Sum inntekter 87 730 381 67 906 166
K ostnader

Lnnskostnad 2,3 11939776 10632928
Avskrivning pavarige driftsmidler og immaterielle eiendeler 4,5 223571 156 803
Annen driftskostnad 2 69 111 922 50 256 619
Sum kostnader 81 275 269 61 046 350
Driftsresultat 6455 112 6 859 816

Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 6 4294 703 2800972
Other financial income 11 272 328 128 925
Sum finansinntekter 4 567 031 2929 897
Other financial expenses 11 525 567 802 494
Sum finanskostnader 525 567 802 494
Netto finans 4041 464 2127 403
Resultat far skattekostnad 10496 576 8987 219
deferred tax 5 2 326 087 1993 306
Arsresultat 8170489 6993913

Overfaringer og disponeringer

Ordinaat utbytte 7 13153304
Transferred from/to other equity 7 -4 982 815 6993 913
Sum overfaringer og disponeringer 7 8170489 6993913
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 845731322

Balanse

Belgp i: NOK Note 2025 2024
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utvikling 22190 53969
Utsatt skattefordel 1734 442 4060 528
Sum immaterielle eiendeler 1756 632 4114 497
Varigedriftsmidler

Driftd @sare, inventar, verktgy, kontormaskiner og lignende 4 544 754 297 838
Sum varigedriftsmidler 544 754 297 838
Finansielle anleggsmidler

Investering i annet foretak i samme konsern 8 34 000 34 000
Sum finansielle anleggsmidler 34000 34 000
Sum anleggsmidler 2335386 4 446 335
Omlgpsmidler

Varer

Fordringer

Trade receivables 9888 105 16 936 830
Other receivables 3078111 2 251 856
Konsernfordringer 102 661 072 68 502 110
Sum fordringer 115 627 288 87 690 796
Bankinnskudd, kontanter og lignende

cash and cash equivalents 9 1362 443 1871710
Sum bankinnskudd, kontanter og lignende 1362 443 1871710
Sum omlgpsmidler 116 989 731 89 562 506
SUM EIENDELER 119325117 94 008 841
BALANSE - EGENKAPITAL OG GJELD
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 845731322

Balanse

Belgp i: NOK Note 2025 2024
Egenkapital

Innskutt egenkapital

Share capital, 228 shares 7 114 000 114 000
Overkurs 7 7527 080 7527080
Sum innskutt egenkapital 7 641 080 7641 080

Opptjent egenkapital

Retained earnings 7 13153304 4982 815
Sum opptjent egenkapital 13153304 4982 815
Sum egenkapital 20 794 384 12 623 895

K ortsiktig gjeld

Leverandergjeld 6 56 886 461 49915 338
Skyldige offentlige avgifter 326 432 335 168
Other Short term Liabilities 41 317 841 31134441
Sum kortsiktig gjeld 98530 734 81 384 947
Sum gjeld 98 530 734 81384 947
SUM EGENKAPITAL OG GJELD 119325118 94 008 842

15.10.2025 kil 01:30 Brgnngysundregistrene Side 3 av 27
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2025 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Ars regnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2025 759904

845 731 322
Aksjeselskap

GLOBAL BLUE NORGE AS
Martin Linges vei 25
1364 FORNEBU

01.04.2024 - 31.03.2025

Nei

Ja

Regnskapslovens alminnelige regler

organ
Geir Victor Svendsen
30.09.2025

Ar 2025: Arsregnskap er elektronisk innlevert.

Av 2024:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2025.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 14.10.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

15.10.2025 kil 01:30
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 845731322

Organisasjonznr: 845 731 322
GLOBAL BLUE NORGE AS

RESULTATREGNSKAP

Belep i: NOK Note 2025 2024
RESULTATREGNSKAP

Inntekter

Salgsinntekt 1 78 103 412 58 830 897
Annen driftsinntekt 9 626 969 9 075 269
Sum inntekter 87 730 381 67 906 166
Kostnader

Lennskostnad 2, 3 11 939 776 10 632 928

Avskrivning pa varige
driftemidler og

immaterielle eiendelexr 4, 5 223 571 156 803
Annen driftskostnad 2 69 111 922 50 256 619
Sum kostnader 81 275 269 61 046 350
Driftsresultat 6 455 112 6 859 816

Finansinntekter og

finanskostnader

Renteinntekt fra foretak

i samme konsern 6 4 294 703 2 800 972
Other financial income 11 272 328 128 925
Sum finansinntekter 4 567 031 2 929 897
Other financial expenses 11 525 567 802 494
Sum finanskostnader 525 5867 802 4954
Netto finans 4 041 464 2 127 403
Resultat feor skattekostnad 10 496 576 8 987 219
deferred tax 5 2 326 087 1 993 306
Arsresultat 8 170 489 6 9983 913

Ooverferinger og

disponeringer

Ordinert utbytte 7 13 153 304

Transferred from/to other

equity 7 -4 982 815 6 993 913

Sum overferinger og

disponeringer 7 8 170 489 6 993 913
Utskriftedato 14.10.2025 Organisasjonsny 845 731 322 Side 1 av 3
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Bronneysundregistrene

Arsregnskap regnskapsaret 2025 for 845731322

Organisasjonznr: 845 731 322
GLOBAL BLUE NORGE AS

BALANSE

Belep i: NOK Note 2025 2024
BALANSE - ETIENDELER

Anleggsmidler

Immaterielle eiendeler

Utvikling 4 22 190 53 969
Utsatt skattefordel 5 1 734 442 4 060 528
Sum immaterielle eiendeler 1l 756 632 4 114 497
Varige driftsmidler

Driftslesere, inventar,

verktey, kontormaskiner

og lignende 4 544 754 297 838
Sum varige driftsmidler 544 754 297 838
Finansielle anleggsmidler

Investering i annet

foretak i samme konsern 8 34 000 34 000
Sum finansielle

anleggsmidler 34 000 34 000
Sum anleggsmidler 2 335 386 4 446 335
Omlepsmidler

Varer

Fordringer

Trade receivables 9 888 105 16 9236 830
Other receivables 6 3 078 111 2 251 856
Konsernfordringer & 102 &6l 072 68 502 110
Sum fordringer 115 627 288 87 690 796
Bankinnskudd, kontanter

og lignende

cash and cash equivalents 9 1 362 443 1 871 710
Sum bankinnskudd,

kontanter og lignende 1 362 443 1 871 710
Sum omlepsmidler 116 989 731 89 562 506
SUM EIENDELER 119 325 117 94 008 841
BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital, 228 shares 7 114 000 114 000
Overkurs 7 7 527 080 7 527 080
Sum innskutt egenkapital 7 641 080 7 641 080

Utskriftsdato 14.10.2025

Organisasjonsny 845 731 322

8ide 2 av

15.10.2025 kil 01:30
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== Brgnngysundregistrene Arsregnskap regnskapséret 2025 for 845731322

Opptjent egenkapital

Retained earnings 7 13 153 304 4 982 815
Sum opptjent egenkapital 13 153 304 4 982 815
Sum egenkapital 20 794 384 12 623 895
Kortsiktig gjeld

Leverandergjeld 6 56 886 461 49 915 338
Skyldige offentlige

avgifter 326 432 335 168
Other Short term

Liabilities 41 317 841 31 124 441
Sum kortsiktig gjeld 98 530 734 81 384 947
Sum gjeld 98 530 734 81 384 947
SUM EGENKAPITAL OG GJELD 119 325 118 94 008 842

Utskriftedato 14.10.2025 Organisasjonsny 845 731 322 Side 3 av 3
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Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 845731322

Organisasjonznr: 845 731 322
GLOBAL BLUE NORGE AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
1

Regnskapsprinsipper
Note - 1 Accounting Principles

The annual report is prepared according to
the Norwegian Accounting Act 1998 and generally accepted accounting
principles for small companies.

Sales revenue

Commission from VAT

reimbursement is recognized when a valid Global Blue check is received from
customers.

Current assets/current liabilities

Current assets and

liabilities comprise creditors due within one year, and entries related to
goods circulation. Other entries are classified as fixed assete and/or long
term creditors. Current assets are valued at the lower of acquisition cost
and fair value.

Fixed assets and intangibles assets

Fixed assets are

comprised of assets intended for long term ownership and use. Fixed assets
are valued at cost. Fixed assets are recorded in the balance sheet and
depreciated over the estimated useful economic life. Fixed assets are
written down to recoverable amount when decreases in value are expected to
be permanent. The recoverable amount is the greater of the net selling
price and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value. Write-downs are reversed
when the basis for the write-down is no longer evident.

Financial

assets

Investments in share funds are booked at cost and written down if
the value decreases.

Foreign currency translation

On initial

recognition, transactions denominated in foreign currencies are translated
at the exchange

rates at the transaction date. Foreign exchange differences

arising between the exchange rates at the

transaction date and the date of

payment are recognized in the income statement as financial income

or

financial expenses.

Receivables, payables and other monetary items

denominated in foreign currencies are translated at the

exchange rates at

the balance sheet date. The difference between the exchange rates at the
balance

sheet date and the date at which the receivable or payable arose or

was recoghized in the latest financial

statements is recognized in the

15.10.2025 kil 01:30 Brgnngysundregistrene Side 8 av 27



- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 845731322

income statement as financial income or financial expenses.

Receivables

Accounts receivables and other receivables are recorded in the

balance sheet at nominal value less a

provision for doubtful accounts.

Provision for doubtful accounts is determined on the basis of an assessment
of individual receivables. In addition, Accounts Receivables as a whole
includes a general provision for bad debt for the purpose of covering
additional expected losses.

Income tax

Tax expense in the profit and loss

statement is comprised of both tax payable for the period, and changes in
deferred tax. Deferred tax is determined on the basis of existing temporary
differences between accounting net income and tax net income, including
yvear-end loss carry-forwards, calculated at 22%. Temporary differences both
positive and negative, which will, or are likely to reverse in the same
period, are recorded as a net amount. Deferred tax assets are recorded in
the balance sheet when it is more likely than not that the tax assets will
be utilized.

Pensions

Global Blue Norge AS replaced defined benefit

plans with defined contribution plans from 1 April 2009. The contribution
payable to a defined contribution plan attributable to the reporting period
is recognized in profit or loss.

Necte

Er det usikkerhet om fortsatt drift?: Nei

Necte

Antall arsverk i regnskapsaret
12.20

Necte
2

Spesifisering av resultatregnskapet

Lennkostnader
Lenn Arets Fiordrets
9506196.00 8628481.00
Folketrygdavgift Arets Fiordrets
1573664 .00 1329243.00
Pensjonskostnader Arets Fiordrets
782800.00 541690.00
Andre vtelser Arets Fiordrets
74038.00 154818.00

15.10.2025 kil 01:30

Brgnngysundregistrene

Side 9 av 27



Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 845731322

Sum legnnskostnader Arets Fiordrets
11936698.00 10654232 .00

Mer om arsverk og lenn

Loans and guarantees

Company has not made any guarantees or loans to its
executives, shareholders, or employees.

Necte

Ekstraordinere inntekter og kostnader

Sum Belep

Nete

Varige driftasmidler og immaterielle eiendeler

Anslkaffelseskost 01.01. Varige driftsmidler Immaterielle eiend.
1420892.00 221062.00

Tilgang i &ret Varige driftsmidler Immaterielle eiend.
437069.00 1639.00

Avgang i dret Varige driftemidler Tmmaterielle eiend.
-374323.00 0.00

Anslkaffelseskost 31.12. Varige driftsmidler Immaterielle eiend.
1483638.00 222701.00

Samlede av-/nedskrivn. Varige driftemidler Tmmaterielle eiend.
-938884 .00 -200511.00

Balansefert verdi 31.12. Varige driftsmidler Immaterielle eiend.
544754.00 22190.00

Arvets av-/nedskrivn. Varige driftsmidler Immaterielle eiend.
-189570.00 -33418.00

gkonomisk levetid Tmmaterielle eiend.

5
Avslkrivningsplan Immaterielle eiendeler
5

Anskaffelseszskost - balanseforte linekostnader, egentilvirkede anleggsmidler

Goodwill spezifizert for hvert enkelt virksocmhetzkjep

Avekrivningsplan for goodwill som er lenger enn fem ir - begrunnelse

Mer om varige driftesmidler/immaterielle eiendeler

Konsernregnskap
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 845731322

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Konsern, tilknyttet selskap m.v. - fordringer og gjeld
Fordringer
Samlet belep - foretak i samme konsern Arets Fjorarets

102661072.00 68502110.00

Samlet belep - tilknyttet selskap Arets Fiordrets

Samlet belep - foretak i samme konsexn Arets Fiorarets

Kortsiktig gjeld

Samlet belep - foretak i samme konsern Arvets Fiorarets
53771129.00 49629824.00

Samlet belep - felles kontrollert virksomhet Arets Fjorarets
Pantstillelse Belep
Note
Beholdning av egne aksjer Antall Pilydende Andel av aksijek.
Erverv

Endringer i beholdning av aksjer i lepet av regnskapsiret

Avhendelse

Endringer i beholdning av aksjer i lepet av regnskapsiret

Samvirkeforetak

Vedtektesbestemmnelser/Arsmatevedtak/forelag til vedtak om medlemskapskonti

Mer om aksjer

15.10.2025 kil 01:30 Brgnngysundregistrene
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EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 845731322

Global Blue Norge AS

Annual report 2024/2025

Annual accounts

- Income statement
- Balance sheet

- Notes

Auditors' report
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Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 845731322

Global Blue Norge AS

Income statement 1.4.2024-31.03.2025

Revenue

Sales revenue

Other operating income
Total revenue

Operating expenses

Payroll expenses

Depreciation and write-off of tangible and intangible
fixed assets

Other operating expenses

Total operating expenses

Operating result

Financial income and expenses
Interest income from group companies
Other financial income

Other financial expenses

Net financial items

Result before tax

Loss/Profit before tax

Deferred tax/Tax expense

Loss/Profit for the year

Allocated as follows
Proposed dividends
Transferred from Qther equity
Transferred to Other equity

Note

11
11

2024/2025 2023/2024
78 103 412 58 830 897
9 626 969 9 075 269
87730381 67 906 166
11939776 10632928
223571 156 803
69 111922 50 256 619
81 275269 61 046 350
6455112 6859 817
4294703 2 800972
272 328 128 925
525567 802 494
4041464 2127403
10496 576 8987220
10 496 576 8987 220
2326 087 1993 306
8170489 6993914
13 153 304
4 982 815
6993 914

15.10.2025 kil 01:30
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Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 845731322

Global Blue Norge AS

Balance sheet per March 31 2025

Note

Fixed assets

Intangible assets

Intangible assets 4
Deferred tax asset 5
Total intangible assets

Tangible assets

Fixtures and fittings, tools, office machinery etc. 4
Total tangible assets

Financial assets

Investments in shares and units 8
Total financial assets

Total fixed assets

Current assets

Receivables

Trade receivables

Other receivables 6
Total accounts receivable

Cash and cash equivalents 9

Total current assets

Total assets

31.03.2025 31.03.2024
22 190 53969
1734 442 4 060528
1756 632 4114 498
544 754 297 838
544 754 297 838

34 000 34 000

34 000 34 000
2335386 4 446 336

9 888 105 16 936 830
105739183 70 753 966
115627 289 87 690 796
1362 443 1871710
116 989 732 89 562 506
119325118 94 008 842
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Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 845731322

Global Blue Norge AS

Balance sheet per March 31 2025

Equity

Paid-in capital

Share capital, 228 shares
Share premium reserve
Total paid-in capital

Retained earnings

Other equity

Total retained earnings
Total equity

Liabilities

Current liabilities

Trade creditors

Public duties payable
Other short-term liabilities

Total current liabilities

Total liabilities

Total equity and liabilities

Lysaker, 30.09.2025

A

Note

T hdrle Sl

31.03.2025 31.03.2024
114 000 114 000
7527 080 7 527 080
7 641 080 7 641 080
13 153 304 4 982 815
13 153 304 4 982 815
20794 384 12 623 895
56 886 461 49915 338
326 432 335168
41317 841 31134441
98 530 735 81 384 947
98 530733 81384 947
119325118 94 008 842

;; S
A

‘Geir Victor Svendsen

\ﬁlristopher Skjoldﬁammer

Chairman, General Manager Board member

Roxane Helene Frederique

Dufour

Board member
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EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 845731322

Global Blue Norge AS

Notes to the financial statements 2024-2025
Note - 1 Accounting Principles

The annual report is prepared according to the Norwegian Accounting Act 1998 and generally accepted
accounting principles for small companies.

Sales revenue
Commission from VAT reimbursement is recognhized when a valid Global Blue check is received from
customers.

Current assets/current liabilities

Current assets and liabilities comprise creditors due within one year, and entries related to goods circulation.
Other entries are classified as fixed assets and/or long term creditors. Current assets are valued at the lower
of acquisition cost and fair value.

Fixed assets and intangibles assets

Fixed assets are comprised of assets intended for long term ownership and use. Fixed assets are valued at
cost. Fixed assets are recorded in the balance sheet and depreciated over the estimated useful economic
life. Fixed assets are written down to recoverable amount when decreases in value are expected to be
permanent. The recoverable amount is the greater of the net selling price and value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value. Write-downs are
reversed when the basis for the write-down is no longer evident.

Financial assets
Investments in share funds are booked at cost and written down if the value decreases.

Foreign currency translation

On initial recognition, transactions denominated in foreign currencies are translated at the exchange
rates at the transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and the date of payment are recognized in the income statement as financial income or
financial expenses.

Receivables, payables and other monetary items denominated in foreign currencies are translated at the
exchange rates at the balance sheet date. The difference between the exchange rates at the balance
sheet date and the date at which the receivable or payable arose or was recognized in the latest financial
statements is recognized in the income statement as financial income or financial expenses.

Receivables

Accounts receivables and other receivables are recorded in the balance sheet at nominal value less a
provision for doubtful accounts. Provision for doubtful accounts is determined on the basis of an assessment
of individual receivables. In addition, Accounts Receivables as a whole includes a general provision for bad
debt for the purpose of covering additional expected losses.

Income tax

Tax expense in the profit and loss statement is comprised of both tax payable for the period, and changes in
deferred tax. Deferred tax is determined on the basis of existing temporary differences between accounting
net income and tax net income, including year-end loss carry-forwards, calculated at 22%. Temporary
differences both positive and negative, which will, or are likely to reverse in the same period, are recorded as
a net amount. Deferred tax assets are recorded in the balance sheet when it is more likely than not that the
tax assets will be utilized.

Pensions

Global Blue Norge AS replaced defined benefit plans with defined contribution plans from 1 April 2009. The
contribution payable to a defined contribution plan attributable to the reporting period is recognized in
profit or loss.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 845731322

Global Blue Norge AS

Notes to the financial statements 2024-2025

Note 2 - Wage costs, number of employees, remuneration, loans to employees and auditor's fee

Wage costs 2024/2025 2023/2024
Salaries 9506 196 8628481
Payroll tax 1573 664 1329243
Pension costs 782 800 541 690
Other payments 74038 154 818
Total 11936 698 10654 233
The total number of employees in the company during the year: 2024/2025 2023/2024
Labor years 12,9 11,3

Loans and guarantees

Company has not made any guarantees or loans to its executives, shareholders, or employees.

Auditor fee has been divided as follows 2024/2025

Audit fee for annual audit 110 406
VAT is not included in the figures of auditor's fee.

Note 3 - Pensions

The company is obligated to follow the Act on Mandatory company pensions. The company pension

schemes meet the requirements of that Act.

15.10.2025 kil 01:30 Brgnngysundregistrene
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Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 845731322

Global Blue Norge AS

Notes to the financial statements 2024-2025

Note 4 - Tangible assets

Cars Fixtures and Computers and Leasehold Total
fittings other IT equipment improvements
Acquisition cost 01.04.2024 85000 456 910 703 255 175727 1420892
Purchased tangibles 0 o 437 069 437 069
Disposals of fixed assets - 85000 -218 896 -70427 -374323
Retirement 0 O 0 0
Acquisition cost 31.03.2025 0 238 014 1069 897 175727 1483 638
Acc.depreciation 31.03.2025 o] -238014 -525 143 -175 727 -938 884
Net carrying amount at 31.03.2025 0 0 544 754 0 544754
Depreciation for the year 0 - 1656 - 187 914 0 - 189570
Useful economic life 5 years S years 5 years 5years
Amortization plan Linear Linear Linear Linear
Note 4 - Intangible assets
Capitalized expenditure Total
Acquisition cost 01.04.2024 221062 221 062
Purchased intangibles 1639 1639
Write-down for the year o 0
Acquisition cost 31.03.2025 222701 222 701
Acc.depreciation 31.03.2025 - 200511 -200511
Net carrying amount at 31.03.2025 22190 22 150
Depreciation for the year -33 418 -33418
Write-down for the year o -0
Useful economic life 5 years
Amortization plan Linear
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Global Blue Norge AS

Notes to the financial statements 2024-2025

Note 5 - Income taxes

Tax base estimation 2024/2025 2023/2024
Result before tax 10496 576 8 987220
Permanent differences 190 129 73261
Change in temporary differences -191 384 -140 914
General income 10495 321 8919567
Deduction from/addition to loss carried forward -10495 321 -8 919567
Tax base 0 0
Temporary differences outlined 2024/2025 2023/2024
Fixed assets -189 087 -157 828
Receivables -49 383 -21576
Pension obligations 0 0
Accruals and provisions -195 475 -406 438
Other provisions and contingent liabilities -1002 557 -1042 044
Total -1436 502 -1 627 886
Loss carry forward -6 447 329 -17373564
Temp diff not recognized as deferred tax

Net temporary differences 31.03. -7 883831 -19001 450
Deferred income tax asset (22%) -1734 443 -4 180319
Effective tax rate 2024/2025 2023/2024
Expected income taxes, statutory tax rate 22% 2 309 247 1977188
Permanent differences (22%}) 41 828 16117
Deferred tax not recognized 0 0
Correction prior year 0 0
Income tax expense -2 351075 -1 993 305
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Global Blue Norge AS

Notes to the financial statements 2024-2025

Note 6 - Intercompany balance group company and associate

Receivables 2024/2025 2023/2024
Other receivables 102 661 072 68502 110
On the balance sheet there was a loan from Global Blue Norge AS to Global Blue Acquisition B.V for an
amount of NOK 101,26 million. The loan is included in other receivables. The receivables are part of the
Group's cash pooling account service, which are in compliance with the Norwegian Companies Act §8-7.

Interest on the intercompany receivables are calculated on an arm-length basis.

Interest income from Group's companies NOK 4,29 million.

Payables 2024/2025 2023/2024
Trade creditors 53771129 49629 824
Total 53771129 49 629 824

Note 7 - Owners equity

Share capital Share Other Total
premium
reserve equity
Owners’ equity 01.04.2024 114 000 7 527 080 4982 815 12623 895
Profit for the year 0 0 8170489 8170489
Owners’ equity 31.03.2025 114 000 7 527 080 13 153 304 20794 384
Proposed dividends 0 0 13 153 304 13153 304
Transferred from Other equity 0 0 4982 815 4 982 815
Owners' equity after dividends 114 000 7527080 0 7641 080

Note 8 - Investments in shares and units

The shares for the amount NOK 34.000,00 are shares in the ownership of VisitOSLO AS, the official marketing

organization for Oslo and the surrounding regions. It is a limited company with shareholders from the city's
travel trade and commerce.

Note 9 - Bank deposit

2024/2025
Restricted rent deposits 0
Restricted tax withdrawal funds 406 035
Total 406 035
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Global Blue Norge AS

Notes to the financial statements 2024-2025

Note 10 - Ultimate parent undertaking and controlling party

The company’s immediate parent undertaking is Global Blue Holland BV, incorporated in Netherland,
ownership 100%. The ultimate parent undertaking and controlling party is Global Blue Group Holding AG,
incorporated in Switzerland. The only group in which the results of the company are consolidated is that

headed by Global Blue Group Holding AG, incorporated in Switzerland. The consolidated financial statements

of the group are available to the public on the SEC website.

In February 16, 2025, Global Blue Holding AG entered into a Transaction Agreement (the “Transaction
Agreement”} with Shift4 Payments, Inc. (“Shift4”} and from and after its execution and delivery of a joinder
thereto on February 25, 2025, GT Holding 1 GmbH, an indirect wholly owned subsidiary of Shift4.

All of the conditions to the consummation of the Tender Offer have been satisfied, and Shift4 has accepted

for payment and will promptly pay for all Shares that have been validly tendered.

Note 11 - Currency loss and gain

Expenses 2024/2025 2023/2024
Interest expenses 25 878 484 909
Other financial expenses 331056 193 068
Currency Loss 168 633 124 360
Total other financial expenses 525567 802 370
Income 2024/2025 2023/2024
Interest income 4 320 889 2 806 909
Other financial income 0 0
Currency gain 246 142 122 831
Total other financial income 4567 031 2929739
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To the General Meeting of Global Blue Norge AS Fr. Nansens vei 19

0369 Oslo

Norway

Tel +47 23 1963 00
forvismazars.com/no/no

Independent auditor's report

Opinion

We have audited the financial statements of Global Blue Norge AS (the Company) showing a profit of NOK 8 170
489 . The financial statements consist of the balance sheet as at 31 Mars 2025, the income statement for the
year then ended, and nhotes to the financial statements, including a summary of significant accounting policies.

In our opinion

« the financial statements comply with applicable statutory requirements, and

« the financial statements give a true and fair view of the financial position of the Company as at 31 Mars
2025 and its financial performance for the year then ended in accordance with the Norwegian Accounting
Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company as required by relevant laws and regulations in Norway
and the International Ethics Standards Board for Accountants’ Code of International Ethics for Professional
Accountants (including International Independence Standards) (IESBA Code), and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Penneo Dokumentnokkel FK2BX-AKRXV-R3COP-U3NO-7UGYC-LFVNT

Responsibilities of management for the Financial Statements

The Board of Directors and the Managing Director (Management) are responsible for the preparation of financial
statements that give a true and fair view in accordance with the Norwegian Accounting Act and accounting
standards and practices generally accepted in Norway, and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting insofar as it is not likely that the enterprise will cease operations.

Forvis Mazars AS

Org. no. 979 605 994
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Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

For further description of Auditor's Responsibilities for the Audit of the Financial Statements reference is made to:
https://revisorforeningen.nofom-revisjon/revisjonsberetning-revisors-oppgaver-og-plikter/

Oslo, 30 September 2025
Forvis Mazars AS

Odd Hugo Linnerud
State Authorised Public Accountant
(This document is signed electronically)

Penneo Dokumentnokkel FK2BX-AKRXV-R3COP-U3NO-7UGYC-LFVNT

Forvis Mazars AS

Org. no. 979 605 994
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Saksbehandler Deres dato Vér dato
Skatteetaten Inger Helene lversen 31.01.2018 20022018
Telefon Deres teferanse Var referanse
61236772 Lars Helland 2015/1014265
ERNST & YOUNG AS
Postboks 1156 Sentrum
0107 OSLO

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak -
Global Blue Norge AS, org.nr. 845 731 322

- Det vises til deres brev av 31. januar 2018 der dere pa vegne av Global Blue Norge AS soker om
dispensasjon fra kravet til 4 utarbeide drsregnskap og arsberetning pa norsk sprak.

Skattedirektoratet gir p& bakgrunn av en konkret helhetsvurdering Global Blue Norge AS
dispensasjon fra kravet til 4 utarbeide arsregnskap og arsberetning pé norsk sprék, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen gjelder sa lenge opplysningene som vedtaket
baserer seg pé ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet.
Det paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

I seknaden opplyses det at Global Blue Norge er et norsk aksjeselskap som administrerer en
merverdiavgiftsrefusjonsordning for salg til utenomnordiske turister. Selskapet vil gjennom
markedsforingsaktiviteter stimulere og utvikle norske og nordiske reiselivsinteresser.

For evrig gjengis felgende fra seknaden:

Selskapets arbeidssprik er engelsk da selskapet er eid av et utenlandsk selskap.
Styremedlemmer og kontaktperson i selskapet kommuniserer med morselskapet i utlandet
noe som gjor al regnskapet bor utarbeides pd engelsk.

Bade arbeidssprdket til selskapet og bransjesprdket der selskapet opererer er engelsk,
derfor fremstdr kravet i regnskapsloven § 3-4 om utarbeidelse av drsregnskap og
drsberetning pd norsk som lite anvendelig for selskapet. I tillegg til at det er
ressurskrevende, forer av og til tvil om oversettelse og uoverensstemmelser mellom engelsk
og norsk versjon til unedvendige misforstdelser.

Eitersom selskapets arbeidssprak er engelsk vil alle ansatte forstd regnskapet og
drsberetningen selv om disse dokumentene i fremtiden blir utarbeidet i sin endelige form pd
engelsk. Det samme vil veere tilfelle for seiskapets kunder og kreditorer. Ettersom engelsk

Postadresse Besoksadresse: Sentralbord
Postboks 5200 Granland Se www.skatteetaten.no 8OO 80 000
0134 Oslo Org.nr: 996250318 Telefaks

skatteetaten no/sendepost 22170860
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ogsd er bransjesprdket innen sektorene de opererer i, kan vi heller ikke se at andre, mer
tilfeldige regnskapsbrukere skulle ha noe behov for at regnskapet utarbeides pd norsk.
Selskapet mener derfor at alle brukere av regnskapet i sum vil veere tjent med at regnskapet
kun utarbeides pd engelsk.

Skattedirektoratets vurdering og konklusjon

Etter regnskapsloven § 3-4 tredje ledd skal “'drsregnskapet og drsberetningen ... veere pd norsk.
Departementet kan ved ... enkeltvedtak bestemme ar érsregnskapet og/eller drsberetningen kan
veere pad et annet sprak.”

1 Ot. prp. nr. 42 (1997-1998) Om lov om &rsregnskap m.v., er det uttalt folgende om
regnskapslovens formal, jf. pkt. 1.1;

"Regjeringen har som sikiemdl at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilfarer kapital til foretakene, og dels andre grupper som har interesse av d vite hvordan
Joretaket drives, f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pa aksjer er en
Sforutsetning for at ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsa gjore det vanskeligere for markedsdeltakere a ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgar séledes at et av hovedformélene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere . Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig negativt berort ved en eventuell
dispensasjon.

Det er szrlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en

dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt vekt pa at selskapets er eid av
ct utenlandsk selskap. Selskapet driver virksomhet i en internasjonal bransje hvor arbeidsspriket er
engelsk. Videre er det vektlagt at alle sentrale brukere av regnskapet behersker og benytter engelsk

sprak.
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Vennligst oppgi var referanse ved henvendelser i saken.

Med hilsen

Rune Tystad
seniorradgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Inger Helene Iversen

Dokumentet er elektronisk godkjent og har derfor ikke héindskrevne signaturer
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