== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Benyttet ved utarbeidelsen av arsregnskapet til konsernet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

883742192
Allmennaksjesel skap
CARASENT ASA
Rédhusgata 30

0151 0SLO

01.01.2023 - 31.12.2023

5 &

Nei
Regnskapslovens alminnelige regler
IFRS

Svein Martin Bjgrnstad
21.03.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Brenngysundregistrene, 27.06.2024

Brenngysundregistrene

Postadresse: 8910 Brgnngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 883742192

Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Revenue 3 28 346 000 22044 000
Sum inntekter 28 346 000 22 044 000
Kostnader

Employee Compensation and Benefits 4 5164 000 5616 000
Depreciation and amortization 5000 0
Other Operational and Administrative Expenses 5 29517 000 27 515 000
Sum kostnader 34686 000 33131000
Driftsresultat -6 340 000 -11 087 000

Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 23887 000 1276 000
Other Financial Income 3305 000 36 309 000
Sum finansinntekter 27 192 000 37 585 000
Netto finans 6 27 192 000 37 585 000
Ordineert resultat far skattekostnad 20852 000 26 498 000
Income Tax Expense 7

Ordinaert resultat etter skattekostnad 20 852 000 26 498 000
Arsresultat 20 852 000 26 498 000
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Arsregnskap regnskapsaret 2023 for 883742192

Balanse

Belgp i: NOK Note 2023 2022
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Other Intagibles 142 000

Sum immaterielle eilendeler 142 000

Finansielle anleggsmidler

Investering i datterselskap 487 281 000 474 649 000
Lan til foretak i samme konsern 145 220 000 89 223 000
Sum finansielle anleggsmidler 632 501 000 563 872 000
Sum anleggsmidler 632 643 000 563 872 000
Omlgpsmidler

Varer

Fordringer

Prepaid Expenses 1184 000 2057 000
Konsernfordringer 9 40 371 000 23498 000
Sum fordringer 41 555 000 25555000
Bankinnskudd, kontanter og lignende

Cash and Cash Equivalents 10 344 675 000 644 363 000
Sum bankinnskudd, kontanter og lignende 344 675 000 644 363 000
Sum omlgpsmidler 386 230 000 669 918 000
SUM EIENDELER 1018 873 000 1233 790 000
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share Capita 11 96 337 000 106 055 000
Share Based Payment Reserve 12 1577 000 801 000
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Balanse

Belgp i: NOK Note 2023 2022
Outstanding Warrants 13 1 600 000 1 600 000
Overkurs 11 895 480 000 1136 377 000
Sum innskutt egenkapital 994 994 000 1244 833 000
Opptjent egenkapital

Retained Earnings -7 329 000 -28 181 000
Sum opptjent egenkapital -7 329 000 -28 181 000
Sum egenkapital 11 987 665 000 1216 652 000
Gjeld

Langsiktig gjeld

Annen langsiktig gjeld

Langsiktig konserngjeld 9 23535 000

Sum annen langsiktig gjeld 23535000

Sum langsiktig gjeld 23535000 0
Kortsiktig gjeld

Leverandergjeld 3910000 10 592 000
Accrued Expenses 3037 000 4723 000
Other Current Liabilities 727 000 1825000
Sum kortsiktig gjeld 7 674 000 17 140 000
Sum gjeld 31209 000 17 140 000
SUM EGENKAPITAL OG GJELD 1018 874 000 1233792 000
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Arsregnskap regnskapsaret 2023 for 883742192

Konsernetsresultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Operating revenue 4 243984 000 195 260 000
Sum inntekter 243984 000 195 260 000
Kostnader

Cost of Sales 5 46 216 000 33840 000
Employee Compensation and Benefits 6 132120 000 82739 000
Other Operational and Administrative Expenses 7 52 307 000 45 961 000
Depreciation and Amortization 12,16 50 895 000 34 081 000
Derecognition intangible assets 12 39968 000

Sum kostnader 321 506 000 196 621 000
Driftsresultat -77 522 000 -1 361 000
Finansinntekter og finanskostnader

Net Interest Income 8 15 301 000

Other Financia Income 19 12 144 000 36 509 000
Sum finansinntekter 27 445 000 36 509 000
Annen rentekostnad 1274 000
Sum finanskostnader 1274000
Netto finans 27 445 000 35235000
Ordinaart resultat for skattekostnad -50 077 000 33874000
Income Tax Expense 9 -3 632 000 2704 000
Ordinart resultat etter skattekostnad -46 445 000 31170000
Arsresultat -46 445 000 31170000
Changesin Trandation Differences 25089 000 -10 402 000
Sum resultatkomponenter for IFRS-foretak 25089 000 -10 402 000
Totalresultat -21 356 000 20 768 000
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Arsregnskap regnskapsaret 2023 for 883742192

Konsernets balanse

Belgp i: NOK Note 2023 2022
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Customer relationships 12 41 279 000 45 240 000
Technology 12 169 461 000 164 806 000
Other Intangible Assets 1265 000 1437 000
Goodwill 11.12 405 450 000 385181 000
Sum immaterielle eiendeler 617 455 000 596 664 000
Varigedriftsmidler

Right of Use Asset 16 47 534 000 36 993 000
Tanglible assets 13 3965 000 3030 000
Sum varige driftsmidler 51 499 000 40 023 000
Sum anleggsmidler 668 954 000 636 687 000
Omlgpsmidler

Varer

Fordringer

Customer Receivables 14 36 548 000 27 575000
Other Receivables 6 702 000 2667 000
Prepaid Expenses 7 554 000 6 692 000
Sum fordringer 50 804 000 36 934 000
Bankinnskudd, kontanter og lignende

Cash and Cash Equivalents 15 373884 000 697 276 000
Sum bankinnskudd, kontanter og lignende 373 884 000 697 276 000
Sum omlgpsmidler 424 688 000 734210 000
SUM EIENDELER 1 093 642 000 1370 897 000
BALANSE - EGENKAPITAL OG GJELD
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Arsregnskap regnskapsaret 2023 for 883742192

Konsernets balanse

Belgp i: NOK Note 2023 2022
Egenkapital

Innskutt egenkapital

Share Capital 20 96 337 000 106 055 000
Overkurs 895 479 000 1136 377 000
Sum innskutt egenkapital 991 816 000 1242 432 000
Opptjent egenkapital

Retained Earnings -51 714 000 -5 269 000
Warrants Outstanding 19 1 600 000 1 600 000
Other Reserves 13 704 000 -12 161 000
Sum opptjent egenkapital -36 410 000 -15 830 000
Sum egenkapital 955 406 000 1226 602 000
Gjed

Langsiktig gjeld

Utsatt skatt 9 10 116 000 12 945 000
Sum avsetninger for forpliktelser 10 116 000 12 945 000
Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 0 625 000
Lease Liability 16 37 635 000 28 225 000
Other Non-Current Liabilities 0 8517 000
Sum annen langsiktig gjeld 37 635000 37 367 000
Sum langsiktig gjeld 47 751 000 50 312 000
Kortsiktig gjeld

Current Liabilitiesto Credit Institutions 0 968 000
Leverandergjeld 16 301 000 20 245 000
Accrued Expenses 27023000 26 393 000
Contract Liability 34133000 25029 000
Current Lease Liability 16 12 535 000 9 065 000
Other Current Liabilities 493 000 12 285 000
Sum kortsiktig gjeld 90 485 000 93985 000
Sum gjeld 138 236 000 144 297 000
SUM EGENKAPITAL OG GJELD 1 093 642 000 1 370 899 000
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Konsernets balanse
Belgp i: NOK Note 2023 2022
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ANNUAL REPORT

CARASENT

ANNUAL
REPORT

2023

@ _ QO _

CARASENT
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KPMG AS Telephone +47 45 40 40 63
E%k‘gdals;gg)%"h? orst Internet www.kpmg.no
O, Box 3jorstuen .
N-0306 Oslo Enterprise 935 174 627 MVA
To the General Meeting of Carasent ASA

Independent Auditor's Report
Report on the Audit of the Financial Statements

Qpinion
We have audited the financial statements of Carasent ASA, which comprise:

s+ the financial statements of the parent company Carasent ASA (the Company), which comprise the
statement of financial position as at 31 December 2023, the statement of income and statement of
cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies, and

+ the consolidated financial statements of Carasent ASA and its subsidiaries (the Group), which
comprise the consolidated statement of financial position as at 31 December 2023, the
consolidated statement of income, consolidated statement of comprehensive income, consolidated
statement of changes in equity and consolidated statement of cash flows for the year then ended,
and notes to the financial statements, including material accounting policy information.

In our opinion
+ the financial statements comply with applicable statutory requirements,

+ the financial statements give a true and fair view of the financial position of the Company as at 31
December 2023, and its financial performance and its cash flows for the year then ended in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and

+ the consolidated financial statements give a true and fair view of the financial position of the Group
as at 31 December 2023, and its financial performance and its cash flows for the year then ended
in accordance with IFRS Accounting Standards as adopted by the EU.

Qur opinion is consistent with our additional report to the Audit Committee.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Audifor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company and the Group as required by
relevant laws and regulations in Norway and the International Ethics Standards Board for Accountants’
International Code of Ethics for Professional Accountants (including International Independence Standards)
(IESBA Code), and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Officas in
© KPMG AS, a Norwegian limited liability company and a member [im af the KPMG global arganization of independent member Osla Elverum Mo i Rana Tromsa
firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved. Alta Finnsnes Molde Trondheim
Arendal Hamar Sandefjord Tynset
Statsautoriserte revisarer - medlemmer av Den norske Revisorforening Bergen Haugesund Stavanger Ulsteinvik
Bode Knarvik Stord Alesund
Drammen Kristiansand ~ Straume
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To the best of our knowledge and belief, no prohibited non-audit services referred to in the Audit Regulation
(537/2014) Article 5.1 have been provided.

We have been the auditor of the Company for € years from the election by the general meeting of the
shareholders on 24 July 2018 for the accounting year 2018.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the cumrent period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Goodwill impairment assessment

Refer to Note 11— Gooadwill and impairment testing

The key audit matter How the malter was addressed in our audit

As at 31 December 2023 the Group reported We critically assessed management's key

goodwill of NOK 405 million. The total goodwill assumptions forming the basis for the Group's

relates to five cash generating units. value in use calculations. Our procedures included:

Goodwill is subject to annual impairment testing and + evaluating management's assessment and

estimating the recoverable amount of the related determination of cash generating units;

cash generating unit, including the goodwill, requires « evaluating the historical accuracy of

management judgment of key assumptions such as management's budgets and forecasts and

future revenues, EBIT margin and discount rate. challenging management on the current
year cash flow forecasts as well as the

Due to the estimation uncertainty and management timing of future cash flows;

judgment the goodwill impairment assessment is « challenging management on the growth

considered to be a key audit matter. assumptions and management's future

business plan assumptions with reference
to current market conditions;

s assessing the mathematical and
methodological integrity of management's
impairment models and the discount rates
applied with reference to market data; and

+ obtaining and evaluating management's
sensitivity analysis to determine the
impact of reasonably possible changes
including performing our own independent
sensitivity calculations to quantify the
downside changes to management's
models required to result in impairment.

No impairment of goodwill was recognized.

We have also assessed whether the disclosures
regarding key assumptions and sensitivities
adequately reflected the underlying assets’
impairment assessments.
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Capitalization of Development cost

Refer to Note 12 — Intangible assets

The key audit matter

How the maiter was addressed in our audit

In 2023 the Group capitalized NOK 65 million in
development cost. One development project was
terminated during the period, resulting in an
impairment charge of NOK 40 million. As at 31
December 2023 the group reported a total carrying
amount of NOK 137 million in capitalised
development costs.

Key criteria for capitalizing development costs are
the ability to implement the development projects.
Ability to implement includes their technical
feasibility, the intention to complete them and the
ability to use them, as well as the realization of an
expected future economic benefit and reliable
measurement of the cost of the asset.

Capitalization of cost has a direct impact on net
operating income. This requires management to
implement policies, procedures and controls that
both provides reliable measurement of the cost of
the asset and prevents capitalization of costs that
does not meet capitalization criteria.

Development of improved and additional
functionality on existing software and solutions
involves judgment in distinguishing between
development cost that should be capitalized, versus
maintenance that should be expensed.

As capitalized development costs have a material
impact on net operating income it is considered to be
a key audit matter.

Qur audit procedures in this area included:

evaluating the process for identifying
development costs, particularly with
reference to the criteria for capitalization;
evaluating the design of controls relating
to capitalization of development costs;
performing substantive audit procedures
over the basis for capitalized costs,
including agreeing project reports to
timesheets and recalculating cost per hour
and total cost;

evaluating the applied amortization
method for capitalized costs;

challenging management on the growth
assumptions and management's future
business plan assumptions with reference
to current market conditions;

obtaining management's documented
review and assessment of financial- and
technoelogical status and progress of
material development projects.

Other Information

The Board of Directors and the Managing Director {management) are responsible for the information in the
Board of Directors’ report and the other information accompanying the financial statements. The other
information comprises information in the annual report, but does not include the financial statements and
our auditor’s report thereon. Our opinion on the financial statements does not cover the information in the
Board of Directors’ report nor the other information accompanying the financial statements.

In connection with our audit of the financial statements, our responsibility is to read the Board of Directors’
report and the other information accompanying the financial statements. The purpose is to consider if there
is material inconsistency between the Board of Directors’ report and the other information accompanying
the financial statements and the financial statements or our knowledge obtained in the audit, or whether the
Board of Directors’ report and the other information accompanying the financial statements otherwise
appears to be materially misstated. We are required to report if there is a material misstatement in the
Board of Directors’ report or the other information accompanying the financial statements. We have nothing

to report in this regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

s+ is consistent with the financial statements and

+ contains the information required by applicable statutory requirements.

Qur opinion on the Board of Director’s report applies correspondingly to the reporting on Corporate Social
Responsibility, as included in the Board of Directors’ report, and the report on Corporate Governance.
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Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements of the Company that give a true and
fair view in accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway, and for the preparation of the consolidated financial statements of the Group
that give a true and fair view in accordance with IFRS Accounting Standards as adopted by the EU.
Management is responsible for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s and the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern.
The financial statements of the Company use the going concern basis of accounting insofar as it is not likely
that the enterprise will cease operations. The consolidated financial statements of the Group use the going
concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with 1SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

+ identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error. We design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

+« obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's and the Group's internal control.

+ evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's and the Group's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company and the Group to cease to continue as a going concern.

s+ evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves a true and fair view.

+ obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit opinion.
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We communicate with the Board of Directors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide the Audit Committee with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with the Board of Directors, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

Report on Compliance with Requirement on European Single Electronic Format (ESEF)

Opinion

As part of the audit of the financial statements of Carasent ASA, we have performed an assurance
engagement to obtain reasonable assurance about whether the financial statements included in the annual
report, with the file name 5967007LIEEXZXI9ZS60-2023-12-31-en, have been prepared, in all material
respects, in compliance with the requirements of the Commission Delegated Regulation (EU) 2019/815 on
the European Single Electronic Format (ESEF Regulation) and regulation pursuant to Section 5-5 of the
Norwegian Securities Trading Act, which includes requirements related to the preparation of the annual
report in XHTML format, and iXBRL tagging of the consolidated financial statements.

In our opinion, the financial statements, included in the annual report, have been prepared, in all material
respects, in compliance with the ESEF regulation.

Management's Responsibilities

Management is responsible for the preparation of the annual report in compliance with the ESEF regulation.
This responsibility comprises an adequate process and such internal control as management determines is
necessary.

Auditor's Responsibilities

Qur responsibility, based on audit evidence obtained, is to express an opinion on whether, in all material
respects, the financial statements included in the annual report have been prepared in compliance with
ESEF. We conduct our work in compliance with the International Standard for Assurance Engagements
(ISAE) 3000 — “Assurance engagements other than audits or reviews of historical financial information”. The
standard requires us to plan and perform procedures to obtain reasonable assurance about whether the
financial statements included in the annual report have been prepared in compliance with the ESEF
Regulation.

As part of our work, we have performed procedures to obtain an understanding of the Company’s
processes for preparing the financial statements in compliance with the ESEF Regulation. We examine
whether the financial statements are presented in XHTML-format. We evaluate the completeness and
accuracy of the iXBRL tagging of the consolidated financial statements and assess management's use of
judgement. Qur procedures include reconciliation of the iXBRL tagged data with the audited financial
statements in human-readable format. We believe that the evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Oslo, 21 March 2024
KPMG AS

@u‘n/ j.éort;“'%

2yvind Skorgevik
State Authorised Public Accountant
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Transaction costs comprises costs occurred in M&A activity.

Other special operating items comprises costs related to issuance of new shares and other non-
recurring items.

Amortization excess values comprises amortization on excess values related to business
combinations.

72
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Cammsept ASA

Carasent ASA |
Minutes from Board of Directors Meeting
March 21, 2024

The Board of Directors of Carasetit ASA held a Board meeting on March 21, 2024 at.09:00. The:
meeting was held ini Stocktiolm.

The Board documents had been circulated via Nasdaq Boardyantage in advance.

The following persons attended:

Board.of Directors:

From Management:
Daniel @hman, CEO
Svein Martin Bjginstad, CFO

All of the Directors were-present and the Boa

Approval of Calling fi
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: Saksbehandler Deres dato Var dato
Skatted1rektoratEt Jan Hoelstad ~ 25.01.2011 27.01.2011
Telefon Deres referanse Vir referanse
22077325 Marius Nergaard 2011/103901
Emst & Young AS
Oslo Atrium, Postboks 20
0051 Osle

Dispensasjon fra kravet om utarbeidelse av drsregnskap og drsberetning p4 norsk
sprik for Apptix ASA, org. nr: 883 742 192

Det vises til deres brev av 25. januar 2011 hvor det sekes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og &rsberetning p4 norsk sprik for Apptix ASA.

Bakgrunn
Fra deres brev gjengis:

Apptix ASA er et holdingselskap med hovedkantor | Asker. Apptix ASA har tiineermet ingen
virksomhet utover det & eie aksjer i selskapets datterselskap i USA, Det er ingen ansatte i det norske
morselskapet. Datterselskapet | USA flernieverer mailfjenester via av Microsoft Exchange
mailservere. Kundene og leverandgrene er hovedsakelig i USA. All virkksomhet styres fra ledelsen i
USA. Alle sentrale aktarer og samarbeidspartnere innen denne bransjen behersker og benytter
engelsk. Selskapet benytter ogsa engelsk som arbeidssprak. For mer informasjon om seiskapets
bransjefvirksomhet henvises il selskapets webside www.apptix.com.

Apptix ASA er notert pa Oslo Bers og har.dispensasjon fra vphl § 5-13 vedrerende krav til sprak ved
informasjonspliktige opplysninger, Selskapet rapporterer saledes all informasjon pa engelsk.
Selskapets sterste aksjonzer, Celox SA, med en eierandel pa 40,2 % er basert | Frankrike. | tilegg
utgisr andre utenlandske aksjonserer ca. 19,2 %, dvs. til sammen 59,4 %,

Det er heller ingen forhold rundt selskapets finansiering som skulle tilsi behov for regnskap pé& norsk
(selskapets bankforbindelse er utenlandsk oy etterspar kun informasijon pa engelsk).

Da den norsks versjonen kun utarbeides for & tilfredsstille regnskapsloven, anses nytter ikke 4
forsvare kostnaden, det spkes derfor om dispensasjon.

Skattedirektoratets vurdering og konklusjon

Etter regnskapsloven § 3-4 tredje ledd skal "drsregnskapet og drsberetningen ... veere pd norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller drsberetningen kan
veere pd et annet sprak.”

I Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt folgende om
regnskapslovens formal, jf. pkt. 1.1:

Postadresse Besgksadresse Sentralbord
Posthoks 9200 Granland ~ Se www._skatteetaten.no 200 80 000
0134 Oslo Org. nr: 996250318 Telefaks

For elektronisk henvendelse se www.skatteetaten.no 22 17 08 60
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"Regjeringen har som siktemdl at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilforer
kapital til foretakene, og dels andre grupper som har interesse av d vite hvordan foretaket drives,
feks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pd aksjer er en forutsetning for at
ressursbruken i samfunnsekonomien skal bli best mulig. Gode regnskaper vil ogsd gjore det
vanskeligere for markedsdeltakere & ta ut spekulasjonsgevinster med basis i skjevt fordelt
informasjon.”

Det fremgér sdledes at et av hovedformilene med regnskapsloven er & bidra til “informative
reguskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttaleisen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjorende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide Arsregnskap og/eller drsberetning pa norsk, at det ikke foreligger mulige
brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det seerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes
ved en dispensasjonsseknad. Selskapet er et rent holdingselskap som eier aksjer i datterselskap
med drift fra USA. Det er ingen ansatte i Norge, Virksomheten ma derfor kunne anses som
internasjonalt rettet. Omirent 60 % av selskapets aksjer er eid fra utlandet, og selskapet er av Oslo
Bers innvilget dispensasjon fra sprikkravet i verdipapirhandelloven § 5-13.

Skattedirektoratet gir pd bakgrunn av en helhetsvurdering Apptix ASA dispensasjon fra kravet til 4
utarbeide Arsregnskap og drsberetning p norsk sprék, jf. regnskapsloven § 3-4 tredje ledd.

Dispensasjonen forutsetter at engelsk sprak benyttes i stedet ved utarbeidelsen, og at gvrige
opplysninger som vedtaket baserer seg pa, heller ikke endres vesentlig.

Vennligst oppgt vér referanse ved henvendelser 1 anledning saken.

Med hilsen

T Al A

Torstein Kinden Helleland
seniorradgiver

Rettsavdelingen, foretaksskatt : Z
Skattedirektoratet wéﬁ ﬁ .
' an Hoelstad
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KPMG AS Telephone +47 45 40 40 63
E%k‘gdals;gg)%"h? orst Internet www.kpmg.no
O, Box 3jorstuen .
N-0306 Oslo Enterprise 935 174 627 MVA
To the General Meeting of Carasent ASA

Independent Auditor's Report
Report on the Audit of the Financial Statements

Qpinion
We have audited the financial statements of Carasent ASA, which comprise:

s+ the financial statements of the parent company Carasent ASA (the Company), which comprise the
statement of financial position as at 31 December 2023, the statement of income and statement of
cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies, and

+ the consolidated financial statements of Carasent ASA and its subsidiaries (the Group), which
comprise the consolidated statement of financial position as at 31 December 2023, the
consolidated statement of income, consolidated statement of comprehensive income, consolidated
statement of changes in equity and consolidated statement of cash flows for the year then ended,
and notes to the financial statements, including material accounting policy information.

In our opinion
+ the financial statements comply with applicable statutory requirements,

+ the financial statements give a true and fair view of the financial position of the Company as at 31
December 2023, and its financial performance and its cash flows for the year then ended in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and

+ the consolidated financial statements give a true and fair view of the financial position of the Group
as at 31 December 2023, and its financial performance and its cash flows for the year then ended
in accordance with IFRS Accounting Standards as adopted by the EU.

Qur opinion is consistent with our additional report to the Audit Committee.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Audifor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company and the Group as required by
relevant laws and regulations in Norway and the International Ethics Standards Board for Accountants’
International Code of Ethics for Professional Accountants (including International Independence Standards)
(IESBA Code), and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Officas in
© KPMG AS, a Norwegian limited liability company and a member [im af the KPMG global arganization of independent member Osla Elverum Mo i Rana Tromsa
firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved. Alta Finnsnes Molde Trondheim
Arendal Hamar Sandefjord Tynset
Statsautoriserte revisarer - medlemmer av Den norske Revisorforening Bergen Haugesund Stavanger Ulsteinvik
Bode Knarvik Stord Alesund
Drammen Kristiansand ~ Straume
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To the best of our knowledge and belief, no prohibited non-audit services referred to in the Audit Regulation
(537/2014) Article 5.1 have been provided.

We have been the auditor of the Company for € years from the election by the general meeting of the
shareholders on 24 July 2018 for the accounting year 2018.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the cumrent period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Goodwill impairment assessment

Refer to Note 11— Gooadwill and impairment testing

The key audit matter How the malter was addressed in our audit

As at 31 December 2023 the Group reported We critically assessed management's key

goodwill of NOK 405 million. The total goodwill assumptions forming the basis for the Group's

relates to five cash generating units. value in use calculations. Our procedures included:

Goodwill is subject to annual impairment testing and + evaluating management's assessment and

estimating the recoverable amount of the related determination of cash generating units;

cash generating unit, including the goodwill, requires « evaluating the historical accuracy of

management judgment of key assumptions such as management's budgets and forecasts and

future revenues, EBIT margin and discount rate. challenging management on the current
year cash flow forecasts as well as the

Due to the estimation uncertainty and management timing of future cash flows;

judgment the goodwill impairment assessment is « challenging management on the growth

considered to be a key audit matter. assumptions and management's future

business plan assumptions with reference
to current market conditions;

s assessing the mathematical and
methodological integrity of management's
impairment models and the discount rates
applied with reference to market data; and

+ obtaining and evaluating management's
sensitivity analysis to determine the
impact of reasonably possible changes
including performing our own independent
sensitivity calculations to quantify the
downside changes to management's
models required to result in impairment.

No impairment of goodwill was recognized.

We have also assessed whether the disclosures
regarding key assumptions and sensitivities
adequately reflected the underlying assets’
impairment assessments.
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Capitalization of Development cost

Refer to Note 12 — Intangible assets

The key audit matter

How the maiter was addressed in our audit

In 2023 the Group capitalized NOK 65 million in
development cost. One development project was
terminated during the period, resulting in an
impairment charge of NOK 40 million. As at 31
December 2023 the group reported a total carrying
amount of NOK 137 million in capitalised
development costs.

Key criteria for capitalizing development costs are
the ability to implement the development projects.
Ability to implement includes their technical
feasibility, the intention to complete them and the
ability to use them, as well as the realization of an
expected future economic benefit and reliable
measurement of the cost of the asset.

Capitalization of cost has a direct impact on net
operating income. This requires management to
implement policies, procedures and controls that
both provides reliable measurement of the cost of
the asset and prevents capitalization of costs that
does not meet capitalization criteria.

Development of improved and additional
functionality on existing software and solutions
involves judgment in distinguishing between
development cost that should be capitalized, versus
maintenance that should be expensed.

As capitalized development costs have a material
impact on net operating income it is considered to be
a key audit matter.

Qur audit procedures in this area included:

evaluating the process for identifying
development costs, particularly with
reference to the criteria for capitalization;
evaluating the design of controls relating
to capitalization of development costs;
performing substantive audit procedures
over the basis for capitalized costs,
including agreeing project reports to
timesheets and recalculating cost per hour
and total cost;

evaluating the applied amortization
method for capitalized costs;

challenging management on the growth
assumptions and management's future
business plan assumptions with reference
to current market conditions;

obtaining management's documented
review and assessment of financial- and
technoelogical status and progress of
material development projects.

Other Information

The Board of Directors and the Managing Director {management) are responsible for the information in the
Board of Directors’ report and the other information accompanying the financial statements. The other
information comprises information in the annual report, but does not include the financial statements and
our auditor’s report thereon. Our opinion on the financial statements does not cover the information in the
Board of Directors’ report nor the other information accompanying the financial statements.

In connection with our audit of the financial statements, our responsibility is to read the Board of Directors’
report and the other information accompanying the financial statements. The purpose is to consider if there
is material inconsistency between the Board of Directors’ report and the other information accompanying
the financial statements and the financial statements or our knowledge obtained in the audit, or whether the
Board of Directors’ report and the other information accompanying the financial statements otherwise
appears to be materially misstated. We are required to report if there is a material misstatement in the
Board of Directors’ report or the other information accompanying the financial statements. We have nothing

to report in this regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

s+ is consistent with the financial statements and

+ contains the information required by applicable statutory requirements.

Qur opinion on the Board of Director’s report applies correspondingly to the reporting on Corporate Social
Responsibility, as included in the Board of Directors’ report, and the report on Corporate Governance.
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Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements of the Company that give a true and
fair view in accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway, and for the preparation of the consolidated financial statements of the Group
that give a true and fair view in accordance with IFRS Accounting Standards as adopted by the EU.
Management is responsible for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s and the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern.
The financial statements of the Company use the going concern basis of accounting insofar as it is not likely
that the enterprise will cease operations. The consolidated financial statements of the Group use the going
concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with 1SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

+ identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error. We design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

+« obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's and the Group's internal control.

+ evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's and the Group's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company and the Group to cease to continue as a going concern.

s+ evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves a true and fair view.

+ obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit opinion.
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We communicate with the Board of Directors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide the Audit Committee with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with the Board of Directors, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

Report on Compliance with Requirement on European Single Electronic Format (ESEF)

Opinion

As part of the audit of the financial statements of Carasent ASA, we have performed an assurance
engagement to obtain reasonable assurance about whether the financial statements included in the annual
report, with the file name 5967007LIEEXZXI9ZS60-2023-12-31-en, have been prepared, in all material
respects, in compliance with the requirements of the Commission Delegated Regulation (EU) 2019/815 on
the European Single Electronic Format (ESEF Regulation) and regulation pursuant to Section 5-5 of the
Norwegian Securities Trading Act, which includes requirements related to the preparation of the annual
report in XHTML format, and iXBRL tagging of the consolidated financial statements.

In our opinion, the financial statements, included in the annual report, have been prepared, in all material
respects, in compliance with the ESEF regulation.

Management's Responsibilities

Management is responsible for the preparation of the annual report in compliance with the ESEF regulation.
This responsibility comprises an adequate process and such internal control as management determines is
necessary.

Auditor's Responsibilities

Qur responsibility, based on audit evidence obtained, is to express an opinion on whether, in all material
respects, the financial statements included in the annual report have been prepared in compliance with
ESEF. We conduct our work in compliance with the International Standard for Assurance Engagements
(ISAE) 3000 — “Assurance engagements other than audits or reviews of historical financial information”. The
standard requires us to plan and perform procedures to obtain reasonable assurance about whether the
financial statements included in the annual report have been prepared in compliance with the ESEF
Regulation.

As part of our work, we have performed procedures to obtain an understanding of the Company’s
processes for preparing the financial statements in compliance with the ESEF Regulation. We examine
whether the financial statements are presented in XHTML-format. We evaluate the completeness and
accuracy of the iXBRL tagging of the consolidated financial statements and assess management's use of
judgement. Qur procedures include reconciliation of the iXBRL tagged data with the audited financial
statements in human-readable format. We believe that the evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Oslo, 21 March 2024
KPMG AS

@u‘n/ j.éort;“'%

2yvind Skorgevik
State Authorised Public Accountant
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