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Resultatregnskap

Belgp i: USD Note 2023 2022
RESULTATREGNSKAP

K ostnader

L gnnskostnad H 215000 159 000
Annen driftskostnad 2485 000 2 253 000
Sum kostnader 2 700 000 2412 000
Driftsresultat -2 700 000 -2412 000
Finansinntekter og finanskostnader

Annen renteinntekt 722 000 1813 000
Sum finansinntekter 722 000 1813000
Nedskrivning av finansielle eiendeler M -72 145 000 68 709 000
Annen rentekostnad K 9920 000 13 119 000
Annen finanskostnad K 8000 9000
Netto valuta 4592 000 7 140 000
Sum finanskostnader -57 625 000 88 977 000
Netto finans 58 347 000 -87 164 000
Ordineert resultat far skattekostnad 55 647 000 -89 576 000
Ordinaert resultat etter skattekostnad 55 647 000 -89 576 000
Gevinst fravirksomhet som er fraregnet 147 000
Arsresultat 55 647 000 -89 429 000
Overfaringer og disponeringer

Udekket tap 55 647 000 -89 429 000
Sum overfaringer og disponeringer 55 647 000 -89 429 000
13.08.2025 ki 15:00 Brgnngysundregistrene Side 1 av 154



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 977258561

Balanse

Belgp i: USD Note 2023 2022
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Varigedriftsmidler

Tomter, bygninger og annen fast eiendom 30 000 30 000
Sum varige driftsmidler 30 000 30 000
Finansielle anleggsmidler

Investering i datterselskap C 133 000 133 000
Lan til foretak i samme konsern 336 820 000 210 000 000
Sum finansielle anleggsmidler 336 953 000 210 133 000
Sum anleggsmidler 336 983 000 210163 000
Omlgpsmidler

Varer

Fordringer

Andre fordringer 375000 362 000
Bundne midler, kort 13 000 214 000
Sum fordringer 388 000 576 000
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende E 17 027 000 90 841 000
Sum bankinnskudd, kontanter og lignende 17 027 000 90 841 000
Sum omlgpsmidler 17 415 000 91 417 000
SUM EIENDELER 354 398 000 301 580 000
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital
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Balanse

Belgp i: USD Note 2023 2022
Sel skapskapital G 49 629 000 49 629 000
Overkurs G 199 677 000 199 677 000
Sum innskutt egenkapital 249 306 000 249 306 000
Opptjent egenkapital

Udekket tap G 5223000 60 870 000
Sum opptjent egenkapital -5223 000 -60 870 000
Sum egenkapital 244 083 000 188 436 000
Gjeld

Langsiktig gjeld

Annen langsiktig gjeld

Gjeld til kredittinstitusjoner F 110 000 000

Sum annen langsiktig gjeld 110 000 000

Sum langsiktig gjeld 110 000 000 0
Kortsiktig gjeld

Rentebagende gjeld F 0 109 857 000
Leverandergjeld 15 000 212 000
Skyldige offentlige avgifter 57 000 30 000
Annen kortsiktig gjeld L 243 000 3045 000
Sum kortsiktig gjeld 315000 113 144 000
Sum gjeld 110315000 113144 000
SUM EGENKAPITAL OG GJELD 354 398 000 301 580 000
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Konsernetsresultatregnskap

Belgp i: USD Note 2023 2022
RESULTATREGNSKAP
Inntekter
Salgsinntekt 5 141 000 000 148 000 000
Sum inntekter 141 000 000 148 000 000
Kostnader
Endring i beholdning av varer under tilvirkning og ferdig -12 000 000 4000 000
tilvirkede varer
Varekostnad 30 000 000 27 000 000
L gnnskostnad 16,24, 70 000 000 44 000 000
32
Avskrivning pavarige driftsmidler og immaterielle eiendeler 6 11 000 000 20 000 000
Avskrivning pavarige driftsmidler og immaterielle eiendeler 6,7,8 8 000 000 0
Nedskrivning av varige driftsmidler og immaterielle eiendeler 7.8 3000 000 3000 000
Annen driftskostnad 22 143 000 000 107 000 000
Andre inntekter og kostnader 23 -9 000 000 1 000 000
Sum kostnader 244 000 000 206 000 000
Driftsresultat -103 000 000 -58 000 000
Finansinntekter og finanskostnader
Annen finansinntekt 25 4000 000 2 000 000
Inntekt fra salg av datterselskap 9 135 000 000 0
Sum finansinntekter 139 000 000 2000 000
Annen rentekostnad 9,25 18 000 000 21 000 000
Vauta 25 -13 000 000 10 000 000
Sum finanskostnader 5000 000 31 000 000
Netto finans 134 000 000 -29 000 000
Ordineert resultat far skattekostnad 31 000 000 -87 000 000
Ordineert resultat etter skattekostnad 31 000 000 -87 000 000
Arsresultat 31 000 000 -87 000 000
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Konsernetsresultatregnskap

Belgp i: USD Note 2023 2022

Overfaringer og disponeringer

Overfaringer til/fra annen egenkapital 31 000 000 -87 000 000

Sum overfaringer og disponeringer 31 000 000 -87 000 000
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Arsregnskap regnskapsaret 2023 for 977258561

Konsernets balanse

Belgp i: USD Note 2023 2022
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Goodwill 6 1 000 000 1 000 000
Sum immaterielle eilendeler 1 000 000 1000 000
Varigedriftsmidler

Tomter, bygninger og annen fast eilendom 6 34 000 000 31 000 000
Maskiner og anlegg 6 40 000 000 25 000 000
Andre varige driftsmidler 6 4000 000 3000 000
Varer under tilvirkning 6 181 000 000 62 000 000
Bruksretteiendel 7 32000 000 30 000 000
Sum varige driftsmidler 291 000 000 151 000 000
Sum anleggsmidler 292 000 000 152 000 000
Omlgpsmidler

Varer

Inventar 13 59 000 000 38 000 000
Sum varer 59 000 000 38 000 000
Fordringer

Kundefordringer 12 30 000 000 24000 000
Sum fordringer 30 000 000 24 000 000
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 14 171 000 000 105 000 000
Bankkonto bundet 14 1 000 000 1 000 000
Sum bankinnskudd, kontanter og lignende 172 000 000 106 000 000
Sum omlgpsmidler 261 000 000 168 000 000
SUM EIENDELER 553 000 000 320 000 000
BALANSE - EGENKAPITAL OG GJELD
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Konsernets balanse

Belgp i: USD Note 2023 2022
Egenkapital

Innskutt egenkapital

Sel skapskapital 3027 000 000 3027 000 000
Sum innskutt egenkapital 3027 000 000 3027 000 000
Opptjent egenkapital

Udekket tap 2951 000 000 2967 000 000
Sum opptjent egenkapital -2 951 000 000 -2 967 000 000
Sum egenkapital 76 000 000 60 000 000
Gjed

Langsiktig gjeld

Pensjonsforpliktel ser 18 7 000 000 9 000 000
Andre avsetninger for forpliktel ser 20 24 000 000 19 000 000
Sum avsetninger for forpliktelser 31 000 000 28 000 000
Annen langsiktig gjeld

@vrig langsiktig gjeld 1 000 000 1 000 000
Rentebagende langsiktig gjeld 17 253 000 000 4 000 000
Leieforpliktelser 7 62 000 000 66 000 000
Forskuddsbetalinger 20 25 000 000 0
Sum annen langsiktig gjeld 341 000 000 71 000 000
Sum langsiktig gjeld 372 000 000 99 000 000
Kortsiktig gjeld

Kortsiktig rentebagrende gjeld 17 31 000 000 111 000 000
Leieforpliktelser, kort 7 7 000 000 3000 000
Leverandergjeld 20 61 000 000 47 000 000
Forskuddsbetalinger, kortsiktige 20 6 000 000 0
Sum kortsiktig gjeld 105 000 000 161 000 000
Sum gjeld 477 000 000 260 000 000
SUM EGENKAPITAL OG GJELD 553 000 000 320 000 000
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@

: Saksbehandler Deres dato Vir dato
SkattEdl re kto ratet Jan Hoelstad 29.09.2010 06.10.2010
Telefon Deres referanse Vir referanse
22077325 Kristine Ryssdal 2010/980397

RENEWABLE ENERGY CORPORATION ASA
Postboks 594 '
1302 SANDVIKA

Seknad om tillatelse til 4 unnlate 4 utarbeide drsregnskap og drsberetning pa norsk
sprik for Renewable Energy Corporation ASA, org. nr: 977 258 561

Det vises til Deres brev av 29. september 2010 samt tidligere telefonsamtale i sakens anledning. De soker
om dispensasjon fra kravet til 4 utarbeide &rsregnskap og rsberetning p4 norsk sprak for Renewable Energy
Corporation ASA (REC).

BaKkgrunn:

Det opplyses i seknaden at selskapet er et internasjonalt konsem innen solenergi hjemmeherende i Norge,
men med virksomhet i mange land og med profesjonelle kontraktsmotparter, Selskapet har produksjon i en
rekke land i tillegg til Norge, samt salgskontorer og kunder i en relkke land i Europa, USA og Asia. Norge
er ikke et marked for RECs produkter. RECs interne og eksterne arbeidssprék er derfor engelsk. Det er
opplyst at flesteparten av de ansatte ikke behersker norsk. Alle sakspapirer i styre og konsernledelse er pa
engelsk. En rekke av de personer som utarbeider grunnlagsdata for drsregnskap og 4rsberstning behersker
ikke norsk.

Selskapet er notert pa Oslo Bers, men er innvilget dispensasjon etter vphl § 5-13 til & benytte engelsk sprik
for barsrapportering og —informasjon. Selskapets aksjonaerer anses derfor & matte beherske engelsk for &
kunne felge med selskapet alt i dag. Det er opplyst at 85 % av aksjonrene i dag kan klassifiseres som
profesjonelle investorer eller utenlandske. Da det er en engelsk versjon av drsregnskapet og -beretningen
som vil bli benyttet for alle praktiske formal, og den norske kun utarbeides for i tilfredsstille
regnskapslovens krav, anses nytten i forhold til kostnaden ved 4 utarbeide et norsk arsregnskap og -
beretning som liten. Det sokes derfor om dispensasjon.

Skattedirektoratets vurdering og konklusjon

Etter regnskapsloven § 3-4 tredje ledd skal "drsregnskapet og drsberetningen ... veere pd norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskapet ogfeller Srsberetningen kan vere pd et
annet sprdk.”

1 Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt falgende om regnskapslovens
formal, jf pkt. 1.1:

"Regjeringen har som siktemdl at regnskapsloven skal bidra til informative regnskaper for ulike grupper av
regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfarer kapital til foretakene,
og dels andre grupper som har interesse av 4 vite hvordan foretaket drives, f.eks. de ansatte og
lokalsamfunnet, Informasjonen til kapitalmarkedet skal gi grunnlag for riktig prising av finansielle
objekter. Riktig prisdannelse pg aksjer er en forutsetning for at ressursbruken i samfunnsekonomien skal
bli best mulig. Gode regnskaper vil ogsd gjore det vanskeligere for markedsdeltakere & ta ut
spekulasjonsgevinster med basis i skjevt fordelt informagjon.”

Postadresse Bespksadresse Sentralbord
-Postbeoks 9200 Grenland  Fredrik Selmers vei 4 800 80 000
0134 Oslo Org. nr: 974761076 Telefaks

skattedirektoratet@skatteetaten.no 2217 08 60
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Det fremgér saledes at et av hovedformilene med regnékapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere . Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet. Offentlige myndigheter ma ogsé anses som en
sentral regnskapsbruker, idet ulike myndigheter, som lignings- og tilsynsmyndigheter, benytter regnskapene
som et verkioy i sin kontrollvirksomhet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra kravet til
4 utarbeide arsregnskap og/eller irsberetning pa norsk, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir negativt berart ved en eventuell dispensasjon.

Som nevnt ovenfor er det szrlig hensynet til brukerae av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. Selskapet operer innen en bransje med internasjonal karakter og arbeidsspraket er
engelsk. Alle sentrale aktarer innen de bransjer selskapene driver, antas 4 mitte beherske og benytte
engelsk sprék. Selskapet er innvilget fritak fra Oslo Bers fra 4 benytte norsk ved rapportering av
informasjon til dem. Aksjonzrene mi derfor beherske engelsk sprak for 4 falge selskapet.

Skattedirektoratet gir p& bakgrunn av en helhetsvurdering Renewable Energy Corporation ASA
dispensasjon fra kravet til 4 utarbeide arsregnskap og &rsberetning p& norsk sprék, jf. regnskapsloven § 3-4
tredje ledd.

Dispensasjonen forutsetter at engelsk sprak benyttes i stedet ved utarbeidelsen, og at gvrige opplysninger
som vedtaket baserer seg pa, heller ikke endres vesentlig.

Vennligst oppgi var referanse ved henvendelser i anletining saken.

Med hilsen

et

seniorrdgiver P

Rettsavdelingen, foretaksskatt P gg /

Skattedirektoratet / G .
-/ Jan Hoelstad
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REC Silicon annual report 2025

CONTENTS YEAR IN BRIEF

THIS IS REC SILICON BOARD OF DIRECTORS' REPORT SUSTAINABILITY

CORPORATE GOVERNANCE

To the General Meeting of REG Silicon ASA

Independent Auditor's Report

Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of REC Silicon ASA, which comprise:

« The financial statements of the parent company REC Silicon ASA (the
Company)}, which comprise the balance sheet as at 31 December 2023,
the income statement and stalement of cash flows for the year then
ended, and noles o the financial slatemenis, including a summary of
significant accounting policies, and

* The consolidated financial statements of REC on ASA and its
subsidiaries (the Group), which comprise the consalidated statement of
financial position as at 31 December 2023, the consalidated statement of
income, of income,
statement of changes in equity and consalidated statement of cash flows.
for the year then ended, and notes to the consalidated financial
statements, including a summary of significant accounting policies.

In our apinion

« thefinanci

comply with statutary

« the financial stalements give a true and fair view of the financial position
«of the Company as at 31 December 2023, and i financial performance
and its cash Tlows for the year then ended in accerdance with the
MNorwegian Actand and practices
generally accepted in Norway, and

+ Ihe consolidated Tinancial statements give a true and fair view of the
financial position of the Group as at 31 December 2023, and its Tinancial
performance and its cash flows for the year then ended in accordance
with IFRS Accounting Standards as adopted by the EU

Our opinion is consistent with our additional repart to the Audit Commitiee.

KPMG AS Telephone +47 45 40 4D 63
Serkeddsveien 6 Intamet www: Kpma o
7.0, Bo 7000 Majprstuen Enterprise 935 174 627 MVA

Basis for Opinion

‘e conducted our audit in accordance with Infernational Standards on Auditing
{ISAs). Ourr under those are further described in the
Auditor's Responsibifities for the Audit of the Financial Staternenis section of our
report. We are independent of the Gompany and the Group as required by relevant
laws and regulations in Norway and the Intematonal Ethics Standards Board for
Accountants' International Gode of Ethics for Professional Accountants (including
International Independence Standards) (IESBA Gode}, and we have fulfilied our
other ethical responsibilities in accordance with hese requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our apinion

To the best of our knowledge and beliet, no prohibited non-audit services refe med
1o in the Audit Regulation (537/2014) Arlicle 5.1 have been provided.

We nave been the audilor of the Gompany for 23 years from the election by the
general meeting of the snareholders on 14 May 2001 for the accounting year 2001.

Key Audit Matters

Key audit matiers are those matters that, in our professional judgment, were of
most significance in our audit of the Tinancial statements of the current period
These matlers were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide
a separale opinion on these matters.

FINANCIALS
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REC Silicon annual report 2025

CONTENTS YEAR IN BRIEF THIS IS REC SILICON BOARD OF DIRECTORS' REPORT SUSTAINABILITY

CORPORATE GOVERNANCE FINANCIALS

Assef impairment

Relerto the section “Risk Faclors” in the Board of Director's report, the accounting policies in note 2.8, the critical accounting judgments and key sources of estimation
uncertainty described in Note 4, and Nole 8 in the consclidated financial statemenks and parent company financial statements note M.

The key audif maffer

How the matter was addressed in our audit

The impairment assessment of the Solar Materials CGU with a total net carmying
value of USD 145.2 million is considered a risk area due 1o recurring net operating
losses, increased raw material prices, changes in markets for solar grade polysilicon,
changes to the discount rate and uncerainties related to the restart of FBR
production atthe Moses Lake production facility.

The recoverable amount is determined based on value in use calculations which rely
on external factors, 'S . and esli fulure performance.
Key applied in are future revenues (sales
prices and sales velume), cost of major inpuls, conversion costs and yield rtio
{production volume}, gavernment grants expected 10 be received from the US
Inflation Reduction Act, and maintenance capital expenditures, in addition to the
successlul restart of the Moses Lake production facility.

is required when whether
arer andsupporiable

In the parent company financial stalements, impairment assessment resutied in a net
reversal of impairment on financial assets of USD 72.1 mi

Inthe financial no additional or reversal of
impaiment was recognized.

Our audit procedures in this area included:

- We evaluated the historical accuracy of managements budgets and forecasis
and challenged management on the current year cash flow forecasts as well as
the timing of future cash flows;

- We the growin and
assumptions;

future business plan

- We engaged our own valuation specialists to assess the mathematical and
integrity of madels and the discount
rates applied with reference o market data;

- We evaluated management's sensitivity analysis to determine the impact of
reasonably possible changes and by comparing o cur own sensitivity analysis;

We considered the impairment disclosures in light of the requirements and if
information regarding key and reflected the
underlying assets impaiment assessments; and

- We compared the carrying value of loans o the subsidiaries wilh the calculated
wvalue of the assets, lo assess if valuation of loans is consistent with the value of
the assets

Other Information
The Board of Direclors and the Director are

for the information in the Board of Direclors' report and the other information accompanying

the financial statements. The other information comprises information in the annual report, but does not include the financial statements and our auditor's report therean. Gur
opinion on the financial statements does not cover the information in the Board cf Directors' report nor the ather information g the financial

Side 11 av 154
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CONTENTS YEAR IN BRIEF

THIS IS REC SILICON BOARD OF DIRECTORS' REPORT SUSTAINABILITY

CORPORATE GOVERNANCE

In connection with our audit ofthe financial statements, our responsibility is fo read
the Beard of Directors' report and the other information accompanying the financial
statements. The purpose is o consider if there is material inconsistency between
the Baard of Directors' report and the other information accompanying the financial
and the financial orour obtained in the audit, or

Auditor's Responsibilities for the Audit of the Financial Statements

our are to obtain 1 apout whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guaraniee that an audit

whether the Board of Directors' repart and the other information ing the
financial statements otherwise appears lo be malerially misstated. We are required
to report if there is a material misstatement in the Board of Direclors’ report or the
other information the financial We have nothing 1o
report in this regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of
Direclors’ report

* is consistent with the Tinancial statements and
«  contains the required by statutory req

Qur opinion on the Board of Director's report applies comespondingly fo the
statements on Corporate Governance and Sustainability Report.

Responsibilities of Management for the Financial Statements

Management is respansible for the preparation of financial slatemenis of the
Company that give a true and fair view in accordance with the Norwegian
Accounting Act and accounting standards and praclices generally accepted in
Norway, and for the preparation of the consolidated financial statements of the
Group that give a true and fair view in accordance with IFRS Accounting Standards
as adopted by the EU. Management is responsible for such infernal control as
management determines is necessary to enable the preparation of financial
statements that are Tree from malerial misstatement, whether due fo fraud or error.

In preparing the financial s for the
Company's and the Group's ability ko continue as a going concern, disclosing, as
applicable, matters related to going concern. The financial state me nts. of the
Company use the going concem basis of accounting insofar as it is not likely that
the enterprise will cease . The financial of the
Group use the going concern basis of accounting unless management either
intends to liquidate the Group or to cease operalions, or has no realistic alternative
but to do s0

in accardance with ISAs will always delect a malerial missiatement
when it exisks. Misslalements can arise from fraud or emor and are considered
material if, or in aggregate, they could r be expected 1o
influence the economic decisions of users taken on the basis of these financial
statements,

As part of an audit in accordance with ISAS, we exercise prolessional judgment
and maintain professional scepticism throughout the audit. Ye also:

= identily and assess the risks of material misstatement of the financial
stalements, whether due 1o fraud or error. We design and perform audit
procedures responsive o those risks, and cbtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resultng from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,

{ i or the override of intemal

control.

= gbtain an understanding of infemal control relevant to the audit in orderto
design audit procedures that are appropriate in the circumsiances, but not
for the purpose of expressing an apinion on the effectiveness of the
Company's and the Group's intemal contral

« evaluale the appropriateness of accounting policies used and the
of and related disclosures made by

T
management.

«  conclude on the appropriateness of management's use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a malerial uncerlainty exisis relaled fo events or conditions that
may cast significant doubt on the Company's and the Group's ability to
continue as a going concern. If we conclude that a material unceriainty
exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to madify our opinion. Our conclusions are based on the audit

FINANCIALS
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CONTENTS YEAR IN BRIEF

THIS IS REC SILICON BOARD OF DIRECTORS' REPORT SUSTAINABILITY

evidence oblained up fo the date of our auditor's report. However, future
evenls or conditions may cause the Company and the Group fo cease fo
continue as a going concern.

* evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner
that achieves a true and fair view.

« cbtain sufficient appropriate audit evidence regarding the financial
information of the entities or business activities within the Group to
express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the group
audit. We remain sclely responsible for our audit opinion.

We communicate wilh the Board of Direclors regarding, among ofher matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in intemal control that we identify during our audit.

We also provide the Audit Commitlee with a statement that we have complied with

respects, in with the req ofthe Ci Delegated
Regulation (EU) 2018/815 on the European Single Elecironic Format (ESEF
Regulation) and regulation pursuant fo Section 5-5 of the Norwegian Securities
Trading Act, which includes requirements related fo the preparation of the annual
report in XHTML format, and iXBRL tagging of the consclidated financial
statements,

In our opinion, the financial statements, included in the annual repart, have been
prepared, in all malerial respects, in compliance with the ESEF regulation.

Management's Responsibilities

is for the of the annual report in compliance
with the ESEF This T an adequate process and
such internal control as management delermines is necessary.

Auditor's Responsibilities

Our responsibility, based on audit evidence oblained, is 10 €Xpress an opinion on
whether, in all material respects, the financial statements included in the annual
report have been prepared in compliance with ESEF. We conduct our work in

with the Standard for Assurance Engagements (ISAE)

relevant ethical reqs regarding ,and o with
them all relationships and other matters that may reasonably be thought fo bear on
our . and where i , related q!

From the matters communicated with the Board of Direclors, we determine those
matters that were of most significance in the audit of he financial statements of the
current period and are therefore the key audit matters. We describe these matters
in our auditor's report uniess law or regulation preciudes public disclosure about
the matter or when, in extremely rare circumslances, we determine that a matier
should not be communicated in our report because the adverse consequences of
doing so would reasonably be expecled to outweigh the public interest benefits of
such communication

Report on Other Legal and Regulatory Requirements

Report on Compliance with Requirement on Eurcpean Single Electronic Format
(ESEF)

Opinicn
As part of the audit of the Tinancial statements of REC Silicon ASA, we have
performed an toobmin about

whether the financial statements included in the annual report, with the file name
“549300VPZURYDF GOAB60-2023-12-31-en”, have been prepared, in all material

3000 - “Assurance engagemenis cther than audiis or reviews of hislorical financial
information™. The slandard requires us fo plan and perform procedures fo oblain
reasonable assurance about whether the financial stalements included in the
annual report have been prepared in compliance with the ESEF Regulation

As part of our work, we have performed 1o obtain an of
the Company's processes for preparing the financial stalements in compliance with
the ESEF Regulation. We examine whether the financial statements are presented
in XHTML-format. We evaluate the completeness and accuracy of the iXBRL
1agging of the i financial and assess 's use of

our include r of the iXBRL tagged data with
ihe audited financial statements in human-readable formal. We believe that the
evidence we have oblained is sufficient and appropriate to provide a basis for our
opinion.

Oslo, 21 March 2024
KPMG AS

Faminl Shormer'ts

Byvind Skorgevik
State Authonsed Public Accountant
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