== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

913037 790
Aksjeselskap
BIOVOTEC AS
Haakon Vlls gate 5
0161 OSLO

01.01.2024 - 31.12.2024

Nei

Ja
Regnskapslovens alminnelige regler

Trond Elling Gjelsten
03.11.2025

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav il at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 18.11.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673



== Brenneysundregistrene

Arsregnskap regnskapsaret 2024 for 913037790

Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Revenue 56 000
Other income 1391 808
Sum inntekter 1447 808
K ostnader

Employee benefits expense 1,2 1193 685 620 465
Depreciation and amortisation expenses 103 297 103334
Other expenses 11 678 596 17 981 638
Sum kostnader 12975578 18 705 437
Driftsresultat -12 975578 -17 257 629
Finansinntekter og finanskostnader

Annen renteinntekt 503 658 892 751
Other financial income 1256 101 1260 275
Sum finansinntekter 1759 759 2 153 026
Annen rentekostnad 381

Other financial expenses 135404 1287 330
Sum finanskostnader 135785 1287 330
Netto finans 1623973 865 696
Resultat far skattekostnad -11 351 605 -16 391 933
Income tax expense 4

Arsresultat 5 -11 351 605 -16 391 933
Arsresultat etter minoritetsinter esser -11 351 605 -16 391 933
Totalresultat -11 351 605 -16 391 933
Overfaringer og disponeringer

Other equity -11 351 605 -16 391 933
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EE- Brgnngysundregistrene Arsregnskap regnskapséret 2024 for 913037790

Resultatregnskap

Belgp i: NOK Note 2024 2023
Sum overfaringer og disponeringer -11 351 605 -16 391 933
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 913037790

Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Concessions, patents, licences, trademarks, and similar rights 12579 115 876
Utsatt skattefordel 4

Sum immaterielle eilendeler 12579 115 876

Varigedriftsmidler
Buildings and land
Machinery and equipment
Ships

Equipment and other movables

w W W w w

Sum varige driftsmidler

Finansielle anleggsmidler
Investering i datterselskap 1390 1390
Investering i annet foretak i samme konsern
Lan til foretak i samme konsern
Investeringer i tilknyttet selskap
Investmentsin shares

Sum finansielle anleggsmidler 1788 291 1610378

1786 901 1608 988

D OO O O O

Sum anleggsmidler 1800 870 1726254

Omlgpsmidler
Varer

Fordringer
Other short-term receivables 4 2 446 900 3458916
Sum fordringer 2 446 900 3458916

I nvesteringer
Aksjer og andeler i foretak i samme konsern 6

Bankinnskudd, kontanter og lignende
Cash and cash eguivalents 7 9 655 643 20882 883

18.11.2025 kl 14:16 Brgnngysundregistrene Side 3 av 23



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 913037790

Balanse

Belgp i: NOK Note 2024 2023
Sum bankinnskudd, kontanter og lignende 9655 643 20 882 883
Sum omlgpsmidler 12102 543 24341799
SUM EIENDELER 13903413 26 068 053

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 1235573 1235573
Beholdning av egne aksjer 8 -1174 -534
Overkurs 10202 201 21 553 806
Sum innskutt egenkapital 11 436 600 22788 845
Other equity 9,10

Sum egenkapital 5 11 436 600 22 788 845
Gjeld

Langsiktig gjeld

Utsatt skatt 4

Annen langsiktig gjeld

Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandaergjeld 645779 2440677
Tax payable 4

Public duties payable 102 014 143 220
Other current liabilities 6 1719021 695 311
Sum kortsiktig gjeld 2 466 813 3279 208
Sum gjeld 2 466 813 3279 208
SUM EGENKAPITAL OG GJELD 13903 413 26 068 053
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 913037790

Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsferer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistdtt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn &
utarbeide arsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2025 762653

913 037 790
Aksjeselskap
BIOVOTEC AS
Haakon VIIs gate 5

0161 OSLO

01.01.2024 - 31.12.2024
Ja

Nei

Ja

Regnskapslovens alminnelige regler

organ
Trond Elling Gjelsten
03.11.2025

Ar 2024: Arsregnskap er elektronisk innlevert.

Ar 2023:

Det er ikke krav til at arsregnskapet m.v.

Tall er hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

er undertegnet. Kontrollen pd at dette er utfert ligger hos revisor/enhetens

everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 17.11.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

18.11.2025 kl 14:16
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 913037790

Organisasjonsznr: 913 037 790

BIOVOTEC AS

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Revenue 56 000
Other income 1 391 808
Sum inntekter 1 447 808
Kostnader

Employvee benefits expense 1, 2 1 193 685 620 465
Depreciation and

amortisation expenses 3 103 297 103 334
Other expenses 2 11 678 596 17 981 638
Sum kostnader 12 975 578 18 705 437
Driftsresultat -12 975 578 -17 257 629
Finansinntekter og

finanskostnader

Annen renteinntekt 503 658 892 751
Other financial income 1 256 101 1 260 275
Sum finansinntekter 1 759 759 2 153 026
Annen rentekostnad 381

Other financial expenses 135 404 1 287 330
Sum finanskostnader 135 785 1 287 330
Netto finans 1 623 973 865 696
Resultat fer skattekostnad -11 351 605 -16 391 933
Income tax expense 4

Araresultat 5 -11 351 605 -16 391 933
Arsresultat etter

minoritetsinteresser -11 351 605 -16 391 933
Totalresultat -11 351 605 -16 391 933
overferinger og

disponeringer

Other equity -11 351 605 -16 391 933
Sum overferinger og

disponeringer -11 351 605 -16 391 933

Utskriftsdato 17.11.2025

Organisasjonsny 913 037 790

8ide 1 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 913037790

Organisasjonsznr: 913 037 790
BIOCVOTEC AS

BALANSE

Belep i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler
Concessions, patents,
licences, trademarks, and

similar rights 12 579 115 876
Utsatt skattefordel 4
Sum immaterielle eiendeler 12 579 115 876

Varige driftasmidler

Buildings and land 3
Machinery and equipment 3
Ships 3
Equipment and other

movables 3
Sum varige driftzmidler 3

Finansielle anleggsmidler

Investering i datterselskap 6 1 390 1 390
Investering i annet

foretak i samme konsern &

Lan til foretak i samme

konsern 5] 1 786 9201 1 608 988
Investeringer i

tilknyttet selskap 6

Investments in shares 5]

Sum finansielle

anleggsmidler 1 788 291 1 610 378

Sum anleggsmidler 1 800 870 1 726 254

Omlepsmidler
Varer

Fordringer

Other short-term

receivables 4 446 900 3 458 916
Sum fordringer 2 4486 900 3 458 916

[\S)

Investeringer
Aksjer og andeler i
foretak i samme konsern 6

Bankinnskudd, kontanter
og lignende

Cash and cash equivalents 7 9 655 643 20 882 883

Sum bankinnskudd,

kontanter og lignende 9 655 643 20 882 883
Utskriftedato 17.11.2025 Organisasjonsny 913 037 790 Side 2 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 913037790

Sum omlepsmidler 12 102 543 24 341 799

SUM EIENDELER 13 903 413 26 068 053

BALANSE - EGENKAPITAL 0OG
GJELD

Egenkapital

Innskutt egenkapital

Share capital 1 235 573 1 235 573
Beholdning av egne aksjer 8 -1 174 -534
Overkurs 10 202 201 21 553 806
Sum innskutt egenkapital 11 436 600 22 788 845

Other equity 9, 10
Sum egenkapital 5 11l 436 600 22 788 845

Gjeld

Langsiktig gjeld

Utsatt skatt 4
Annen langsiktig gjeld

Sum langsiktig gjeld 0 o]
Kortasiktig gjeld

Leverandergjeld 645 779 2 440 677
Tax payable 4

Public duties payable 102 014 143 220
Other current liabilities 6 1 719 021 695 311
Sum kortsiktig gjeld 2 466 813 3 279 208
Sum gjeld 2 466 813 3 279 208
SUM EGENKAPITAL OG GJELD 13 903 413 26 068 053

Utskriftedato 17.11.2025 Organisasjonsny 913 037 790 Side 3 av 3

18.11.2025 kl 14:16 Brgnngysundregistrene Side 8 av 23



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 913037790

Organisasjonsznr: 913 037 790
BIOCVOTEC AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

1.00

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 913037790

Var dato Din/Deres dato Saksbehandler
18.12.2023 Lars Waaltorp
800 80 000 Din/Deres referanse  Telefon

Skateetaten Skatteetaten.no 90833418
Org.nr Var referanse Postadresse
974761076 2023/5679871 Postboks 9200 Granland
0134 OSLO
BIOVOTEC AS
Att.Ralf Schmidt
Postboks 1001 Hoff
0218 OSLO
Norge

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
- Biovotec AS, org.nr. 913 037 790

Vi viser til deres brev mottatt 1. desember 2023 der det sgkes om dispensasjon fra
kravet til & utarbeide arsregnskap (inkl. konsernregnskap) og arsberetning pa norsk for
Biovotec AS.

Skattekontoret gir pa bakgrunn av en konkret helhetsvurdering Biovotec AS dispensasjon
fra kravet til & utarbeide arsregnskap (inkl. konsernregnskap) og arsberetning pa norsk,
if. regnskapsloven § 3-4 tredje ledd. Dispensasjonen gjelder sa lenge opplysningene som
danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Branngysund sammen med
arsregnskapet. Den regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er
gitt.

Bakgrunn

Biovotec AS har private og profesjonelle eiere, bade norske og utenlandske. Selskapet
driver virksomhet innen forskning og utvikling av medisinsk utstyr. Virksomheten er i sin
helhet internasjonalt orientert, med datterselskaper i Norge, Frankrike og Irland. Kunder,
leverandarer og samarbeidspartnere er hovedsakelig utenlandske. Konsernets
arbeidssprak er engelsk, og to av styremedlemmene i selskapet er utenlandske.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere
pa norsk. Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller
arsberetningen kan veere pa et annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt fglgende om
regnskapslovens formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative
regnskaper for ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels

Side1/2
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 913037790

investorer og kreditorer som tilfgrer kapital til foretakene, og dels andre grupper
som har interesse av & vite hvordan foretaket drives, f.eks. de ansatte og
lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig prising
av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at
ressursbruken i samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa
gjere det vanskeligere for markedsdeltakere 4 ta ut spekulasjonsgevinster med
basis i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er a bidra til
“informative regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil
omfatte, jf. uttalelsen i proposisjonen, blant andre investorer, kreditorer, ansatte og
lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjgrende ved vurdering av om
dispensasjon fra kravet til & utarbeide arsregnskap og/eller arsberetning pa norsk kan
gis, at det ikke foreligger mulige brukere av regnskapsinformasjon som blir vesentlig
berart negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt saerlig vekt pa at
selskapet har private og profesjonelle eiere, bade norske og utenlandske. Videre er det
vektlagt at selskapet driver virksomhet i en bransje der alle sentrale aktarer behersker og
benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
Skatteetaten

Dokumentef er elekironisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2
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Annual Report 2024
Biovotec AS

Revenue statement
Balance sheet
Notes to the Accounts

Org.no.: 913 037 790
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 913037790

BIOVOTEC AS
OPERATING INCOME AND OPERATING EXPENSES Note 2024 2023
Revenue 0 56 000
Other income 0 1391 808
Total income 0 1447 808
Employee benefits expense 1,2 1193685 620465
Depreciation and amortisation expenses 3 103 297 103 334
Other expenses 2 11 678 596 17981 638
Total expenses 12 975578 18 705 437
Operating profit -12 975578 -17 257 629
FINANCIAL INCOME AND EXPENSES
Other interest income 503 658 892751
Other financial income 1256101 1260275
Other interest expenses 3381 0
Other financial expenses 135404 1287 330
Net financial items 1623973 865 696
Net profit before tax -11 351605 -16 391 933
Net profit or loss N 11351605 [l -16 391933
ATTRIBUTABLE TO
Other equity -11 351 605 -16 391 933
Total -11 351 605 -16 391 933

BIOVOTEC AS

REVENUE STATEMENT ‘

SIDE 2
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BIOVOTEC AS
ASSETS Note 2024
NON-CURRENT ASSETS
INTANGIBLE ASSETS
Concessions, patents, licences, trademarks, and similar rights 12 579
Total intangible assets 12 579
PROPERTY, PLANT AND EQUIPMENT
NON-CURRENT FINANCIAL ASSETS
Investments in subsidiaries 6 1390
Loan to group companies 6 1786901
Total non-current financial assets 1788291
Total non-current assets 1800870
CURRENT ASSETS
DEBTORS
Other short-term receivables q 2 446 900
Total receivables 2 446 900
INVESTMENTS
Cash and cash equivalents 7 9655643
Total current assets 12102 543
Total assets m

BIOVOTEC AS

BALANCE SHEET \

2023

115876
115876

1390
1608988
1610378

1726 254

3458916
3458916

20882 883

24 341 799

26 068 053

PAGE 3
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BALANCE SHEET \

EQUITY AND LIABILITIES

EQUITY

PAID-IN CAPITAL
Share capital

Treasury stock

Share premium reserve
Total paid-up equity

RETAINED EARNINGS
Total equity

LIABILITIES
PROVISIONS

OTHER NON-CURRENT LIABILITIES
CURRENT LIABILITIES

Trade payables

Public duties payable

Other current liabilities

Total current liabilities

Total liabilities

Total equity and liabilities

Trond Elling Gjelsten
chairman of the board

BIOVOTEC AS

BIOVOTEC AS
Note
8
5
6
03.11.2025
The board of Biovotec AS

Terje Birger Hannisdahl
member of the board

2024 2023
1235573 1235573
-1174 -534
10202 201 21553 806
11 436 600 22788 845
11 436 600 22788 845
645779 2440677
102 014 143 220
1719021 695 311
2466 813 3279 208
2466 813 3279 208
13903413 [l 26068 053

Henri-Pierre Suso
member of the board

PAGE 4
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Accounting principles

The annual accounts have been prepared in conformity with the Accounting Act and NRS 8 - Good
accounting practice for small companies.

FOREIGN CURRENCY
Monetary foreign currency items are valued at the exchange rate on the balance sheet date.

TAX

The tax charge in the profit and loss account consists of tax payable for the period and the change in
deferred tax. Deferred tax is calculated at the tax rate at 22 % on the basis of tax-reducing and tax-
increasing temporary differences that exist between accounting and tax values, and the tax loss carried
forward at the end of the accounting year. Tax-increasing and tax-reducing temporary differences that
reverse or may reverse in the same period are set off and entered net.

CLASSIFICATION AND VALUATION OF FIXED ASSETS

Fixed assets include assets included for long-term ownership and use. Fixed assets are valued at acquisition
cost. Property, plant and equipment are entered in the balance sheet and depreciated over the asset’s
economic lifetime. The depreciation period for real property acquired after 2009 is divided into the part
that represents the building and the part that represents fixed technical installations. Property, plant and
equipment are written down to a recoverable amount in the case of fall in value which is expected not to
be temporary. The recoverable amount is the higher of the net sale value and value in use. Value in use is
the present value of future cash flows related to the asset. Write-downs are reversed when the basis for
the write-down is no longer present.

CLASSIFICATION AND VALUATION OF CURRENT ASSETS

Current assets and short-term liabilities normally include items that fall due for payment within one year of
the balance sheet date, as well as items that relate to the stock cycle. Current assets are valued at the
lower of acquisition cost and fair value.

SHARES IN SUBSIDIARIES
Investments in subsidiaries are valued using the cost method as the group as a whole does not exceed the
limit for small companies.

RECEIVABLES

Receivables from customers and other receivables are entered at par value after deducting a provision for
expected losses. The provision for losses is made on the basis of an individual assessment of the respective
receivables.

SkatteFUNN
SkatteFUNN is recognised as a reduction of payroll expenses and other operational income.

Research and development

R&D expenses are included in the balance sheet if a future financial benefit can be identified for the
development of the identifiable intangible asset, and the costs related to the development can be
measured reliably. Otherwise such expenses are directly reported in the income statement.
Recognised R&D expenses are depreciated linearly over the economic life-time of the development.

Fixed assets/Long-term liabilities

Fixed assets are assets for permanent ownership and use. Fixed assets are recognised in the

balance sheet at cost value and are linearly depreciated over the asset's expected useful life.
Non-current assets are written down to fair value upon any impairment that is expected not to be
temporary. Long-term debt is recognised at nominal value upon transaction date. If the recoverable
amount of an asset is less than its carrying amount, the carrying amount of the asset is reduced to its
recoverable amount. The reduction is recognised as an imapirment loss, and can only be reversed
should the underlying reason for the write-down no longer be present.
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Note 1 Note Loans and the provision of security to connected parties

Aggregate guarantee obligations not entered in the accounts amount to NOK 0 in 2024. These relate to
guarantee obligations on behalf of employees.

Loans of NOK © have been made to board members. Both have borrowed NOK C. The interest rate has

been set at 0 %. The loans are to be repaid on a straight line basis over 0 years. Security in houses (first
priority mortgages) has been provided, which based on current market values should cover the amounts.

Note 2 Salary costs and benefits, remuneration to the chief executive, board and auditor

SALARY COSTS

2024 2023
Salaries 1063912 1099 390
Employment tax 163 662 178 509
SkatteFunn related to tax payroll -34979 -656 425
Other benefits 1090 -1 009
Total 1193 685 620 465

In 2024 the company employed 0,20 man-years.

PENSION LIABILITIES
The company is not liable to maintain an occupational pension scheme under the Mandatory Occupational
Pensions Act. The company’s pension schemes satisfy the requirements of this Act.

REMUNERATION TO LEADING PERSONNEL
Chief Executive Board
Total 0 0

Leading personnel don't have any agreement on bonus or share based payment.
AUDITOR

Audit fees expensed for 2024 amount to NOK 88 200 ex. vat.
In addition there is a fee for other services of NOK 235 858 ex. vat.
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Note 3 Intangible assets

Purchase cost as of 01.01.24 1033295
= Acquisition cost 31.12.24 1033 295
Accumulated depreciation 31.12.24 1020715
= Book value 31.12.24 12579
This year's ordinary depreciations 103 297
Economic life 0-10 years
Note 4 Tax
This year's tax expense 2024 2023
Entered tax on ordinary profit/loss:
Payable tax 0 0
Changes in deferred tax assets 0 0
Tax expense on ordinary profit/loss 0 0

Taxable income:

Result before tax -11 351 605 -16391 933
Permanent differences -1 404 788 720959
Changes in temporary differences -18 154 -189 912
Taxable income -12 774 546 -15 860 886

Payable tax in the balance:
Payable tax on this year's result 0 0
Total payable tax in the balance 0 0

The tax effect of temporary differences and loss for to be carried forward that has formed the basis for
deferred tax and deferred tax advantages, specified on type of temporary differences

2024 2023 Difference
Tangible assets -89 076 -107 231 -18 154
Total -89 076 -107 231 -18154
Accumulated loss to be brought forward -146 841 957 -134 067 411 12774546
Not included in the deferred tax calculation 146931034 134174642 -12 756 392
Deferred tax assets (22 %) 0 0 0

Deferred tax not included in the balance sheet.

Tax refund, Skattefunn, is calculated to NOK 1 418 737 and is presented as a short term receivable in the
balance sheet as of 31.12.24.
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Note 5 Equity capital

Share capital Share Own shares  Other equity Total equity

premium capital capital

Pr.31.12.2023 1235573 21553806 -534 0] 22788845
Result of the year -11 351 605 -11 351 605
Own shares -640 -640
Pr31.12.2024 1235573 21553806 -1174 -11 351 605 11436 600

Note 6 Subsidiaries, associated companies etc.

Company Location Ownership Result Equity
Biovotec France SARL |France 100% 626 657 3381273
Biovotec DAC Ireland 100% 122 223 1399 960

The company does not prepare consolidated accounts in accordance with the Norwegian Accounting
Act's exemption for small companies.

Biovotec DAC (Ireland) have four employees. Biovotec France SARL has one employee. Both campanies
contribute significantly to the group's R&D-activities. Biovotec AS has ownership to all the results of the
acitivites performed by the group. The subsidiaries performs R&D activities on behalf of Biovotec AS, and
invoices for this service. Invoicing from subsidiaries is recognised as an income in the subsidiaries financial
statement and as other operational expenses in Biovotec AS' financial statements.

Transactions: 2024 2023
Purchase of service

Biovotec France 3288019 2 609 444
Biovotec DAC 5174 213 4326216
Total purchase of service 8462 232 6935 660
Receivables

Non-current loan to Biovotec France 0 0
Non-current loan 1o Biovotec DAC 1786 901 1 608 988
Total 1786 901 1608 988
Debt

Accounts payables to Biovotec France 0 158491
Debt to Biovotec France 1530 969 0
Accounts payable to Biovotec DAC 396784 378130
Total 1927753 536 621
Note 7 Bank deposits

Funds standing on the tax deduction account (restricted funds} are NOK 66 367.
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Note 8 Own shares

During 2024 the company acquired shares in the market at NOK 640, and now own a total of
NOK 1174,

Note 9 Going concern

The result for2024 shows a loss of NOK-11 351 605 after tax, against NOK -16 391 933 in 2023. Solidity and
liquidity continue to be good and there is nothing to indicate that operations cannot continue. The
shareholders has committed to contribute with loans in care of liquidity needs.

The board considers that the going concern conditions are satisfied and the business is operated on this
basis.

Note 10 Events after the balance sheet date

The company are in 2025 involved in an ongoing litigation where Biovotec LLC are suing Biovotec AS.
No provisions has been made for any costs associated with this litigation.
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RSM

: f RSM Norge AS
To the General Meeting of Biovotec AS Ruselpkkveien 30, 0251 Oslo

Pb 1312 Vika, 0112 Oslo
Org.nr: 982 316 588 MVA

Independent Auditor’s Report

T+4723114200

Www.rsmnorge.no
Opinion
We have audited the financial statements of Biovotec AS (the Company) showing a loss of NOK 11 351 605.
The financial statements comprise the balance sheet as at 31 December 2024, the income statement for the
year then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion

« the financial statements comply with applicable statutory requirements, and

+ the financial statements give a true and fair view of the financial position of the Company as at 31
December 2024, and its financial performance for the year then ended in accordance with the
Norwegian Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Cur responsibilities
under those standards are further described in the Audifor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company as required by relevant laws and
regulations in Norway and the International Ethics Standards Board for Accountants’ International Code of
Ethics for Professional Accountants (including International Independence Standards) {IESBA Code), and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Matters
The Company’s financial statements have been submitted after the expiry of the statutory time limit for
preparation of financial statements.

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors (management) is responsible for the preparation of financial statements that give a true
and fair view in accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern. The financial
statements use the going concern hasis of accounting insofar as it is not likely that the enterprise will cease
operations.

Penneo Dokumentnekkel: HMQH2-57BPL-AZUi8-3HW2V-FAHYH-PTGY/

Audifor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

For further description of Auditor's Responsibilities for the Audit of the Financial Statements reference is made
to: hitps://revisorforeningen.no/revisjonsberetninger

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

RSM Morge AS (organisasjonsnr. 982316588), RSM Advokatfirna AS (organisasjonsnr. 814095573) og RSM MNorge
Kompetanse AS (organisasjonsnr. 925107492) er medlem av RSM-nettverket og driver under navnet RSM. RSM er
forretningsnavnet som brukes av medlemmene i RSM-nettverket. RSM Advokatfirma AS og RSM MNorge
Kompetanse AS er selskaper tilknyttet RSM MNorge AS. Hvert medlem | RSM-nettverket er et selvstendig revisjons-
og radgivningsfimma med uavhengig vitksomhat. RSM-nattverket er ikke selv en egen juridisk person av noen form i
noen junsdiksjon
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RSM

Oslo, 5 November 2025
RSM Norge AS

Lars Layning
State Authorised Public Accountant
(This document is signed electronically)
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