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Regnskapsar
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Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettel se av arsregnskapet:

Grunnlag for avgivelse
Ar 2020: Arsregnskapet er elektronisk innlevert

987 991 054

Akseselskap

TOTALENERGIES EP GASSHANDEL NORGE
AS

Finnestadveien 44
4029 STAVANGER

01.01.2020 - 31.12.2020

Nei

Nei
Regnskapslovens aminnelige regler

Heinz Ulrich Bollhauer
16.07.2021

Ar 2019: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2020

Det er ikke krav til at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
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arsregnskapet via Altinn, og ved at det bekreftes at &rsregnskapet er fastsatt av kompetent organ.
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Arsregnskap regnskapsaret 2020 for 987991054

Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Salgsinntekt 749 977 862 2039 002 436
Sum inntekter 749 977 862 2039 002 436
K ostnader

Kjgp av gass 517 109 287 1771995 047
Transport kostnader 194 801 891 228 437 503
Andre driftskostnader 1900 626 11122917
Sum kostnader 713 811 804 2011 555 467
Driftsresultat 36 166 058 27 446 969
Finansinntekter og finanskostnader

Annen renteinntekt 333467 952 612
Annen finansinntekt 1381792

Sum finansinntekter 1715259 952 612
Annen rentekostnad 69 300 154 619
Annen finanskostnad 15182 122
Sum finanskostnader 69 300 15336 741
Netto finans 1645 959 -14 384 129
Ordinaart resultat for skattekostnad 37812017 13 062 840
Skattekostnad pa ordinaat resultat 8318 644 2874767
Ordinaart resultat etter skattekostnad 29493 373 10188 073
Arsresultat 29 493 373 10188073
Overfaringer og disponeringer

Overfaring til/frafond 29493 373 -39 811 927
Ordinaat utbytte 50 000 000
Sum overfaringer og disponeringer 29493 373 10188073
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Balanse

Belgp i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Sum anleggsmidler 0 0
Omlgpsmidler

Varer

Fordringer

Andre fordringer 1953538

Konsernfordringer 158 482 788 492 960 494
Sum fordringer 160 436 326 492 960 494
Sum omlgpsmidler 160 436 326 492 960 494
SUM EIENDELER 160 436 326 492 960 494

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 300 000 300 000
Sum innskutt egenkapital 300 000 300 000

Opptjent egenkapital

Avsatt utbytte 50 000 000
Annen egenkapital 70 003 368 40 509 995
Sum opptjent egenkapital 70 003 368 90 509 995
Sum egenkapital 70 303 368 90 809 995
Sum langsiktig gjeld 0 0

Kortsiktig gjeld
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Balanse

Belgp i: NOK Note 2020 2019
Leverandergjeld 10852 770 340 859 631
Betalbar skatt 8318 644 2874767
Annen Kortsiktig gjeld 70961 544 58416 101
Sum kortsiktig gjeld 90 132 958 402 150 499
Sum gjeld 90 132 958 402 150 499
SUM EGENKAPITAL OG GJELD 160 436 326 492 960 494
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ARSBERETNING 2020
TOTAL GASS HANDEL NORGE AS

Virksomhetsomradet til Total Gass Handel Norge AS er kigp og salg av gass, og selskapet
er lokalisert i Stavanger. Total Gass Handel Norge AS er et heleid datterselskap av Total
E&P Norge AS (Organisajonsnummer 927066440, ved arsslutt 2020 Total E&P Norge AS).

Selskapet har kundekontakter for kjgp av olje, NGL og gass som selges videre til andre
konsernselskaper i henhold til rammeavtaler. All aktivitet | selskapet skjer pa bakgrunn av
langsiktige kontrakter og styret anser den finansielle risikoen i selskapet som lav.

Covid-19 pandemien som begynte i 2019 har pavirket etterspgrselen siden begynnelsen av
ferste kvartal 2020 og har fatt salgspriser til 4 falle betydelig. Kombinasjonen av et fall pa
40% i gassprisene samt det faktum at Total Gass Handel Norge AS ikke omsatte olje i 2020
har fart til mer en 50% reduksjon i omsetningen i 2020 sammenlignet med 2019. P4 tross av
tungt fall i omsetningen har driftsresultatet styrket seg gjennom 2020, dette som resultat av
akte forskjeller i oppnadde kigpspriser vs opppnadde salgspriser. Selskapet kjgper og selger
gass og lever primeert av marginene som oppnas.

Total Gass Handel Norge AS vil sannsynlig ikke viderefare sin virksomhet etter utgangen av
September 2021 grunnet terminering av eksisterende kontrakter, og det forventes dermed
ingen omsetning i 2021 etter denne dato. Kontrakten som utgjorde ryggraden i selskapet ble
tapt i Q2 2020, intensjonen er allikevel og holde selskapet operativet slik at man er i stand til
4 utnytte potensielle fremtidige forretnings muligheter.

Det er ingen ansatte i selskapet, og tre personer ar representert i styret.

Virksomhetens aktivitet medfgrer verken forurensning eller utslipp som kan veere til skade for
det ytre milja.

Redegjerelse for arsregnskapet

Arets resultat reflekterer i hovedsak den margin selskapet har oppnadd gjennom kjgp og salg
av gass i de ulike markedene etter transportkostnader. Arsresultatet 2020 er avrundet 29
MNOK sammenlignet med 10 MNOK i 2018.

Totalkapitalen ved utgangen av aret var avrundet MNOK 160 hvorav egenkapitalandelen var
43,8% per 31.12.2020. Total Gass Handel Norge sin beholdning av fordringer var avrundet
79 MNOK ved utgangen av 2020. Styret vurderer dette som forsvarlig egenkapital og
likviditet ut fra risikoen ved og omfanget av virksomheten i selskapet.

Styret mener at arsregnskapet gir et retivisende bilde av Total Gass Handel Norge AS’
eiendeler og gjeld og resultat.

Stavanger, 16.07.2021

Philip James Cunningham Heinz Ulrich Bollhauer Anna Serina Natvik

Styreleder : Styremediem Styremedlem
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TOTAL GASS HANDEL NORGE AS

RESULTATREGNSKAP

Note 2020 2019
DRIFTSINNTEKTER
Inntekter fra gass salg 56 749 977 862 2039002 438
Sum inntekter 749 977 862 2039002 436
DRIFTSKOSTANDER
Kjap av gass 517 109 287 1771995 047
Transportkosthader 194 801 891 228 437 503
Andre driftskostnader 23 1900 626 11122 817
Sum driftskestnader 713 811 804 2 011 555 467
DRIFTSRESULTAT 36 166 058 27 446 969

FINANSINNTEKTER QG FINANSKOSTNADER

Renteinntekter 333467 952 612
Rentekostnader (69 300) {154 618)
Agio/(disagioc} 1381792 (15182 122)
Netto finansposter 1845 959 (14 384 129)
Ordinzert resultat for skattekostnad 37 812 017 13 062 840
Skattekostnad pa ordinzert resultat 4 8318 644 2 874 767
ARSRESULTAT 29493 373 10 188 073

DISPONERING AV ARSRESULTAT

Overfert til/{fra) annen egenkapital 7 29493 373 (39 811 927)
Utbytte 7 0 50 000 000
Sum 29 493 373 10 188 073
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TOTAL GASS HANDEL NORGE AS

EIENDELER

31.12 Note 2020 2019
OMLOPSMIDLER

Fordringer mot konsernselskap 6 79 098 967 330 832 589
Andre kortsiktige fordringer 1953 538 73 165 422
Kontanter og bankinnskudd 6 79 383 821 88 962 483
Sum omigpsmidler 160 436 326 492 960 494
SUM EIENDELER 160 436 326 492 960 494

GJELD OG EGENKAPITAL

3112 Note 2020 2019
EGENKAPITAL

Aksjekapital 1 300 000 300 000
Annen egenkapital 70 003 368 40 509 995
Sum egenkapital 7 70 303 368 40 809 995
GJELD

Skyldig hetalbar skatt 4 8 318 644 2874 767
Leverandgrgjeld 10852 770 340 859 631
Utbytte 7 0 50 000 000
Annen kortsiktig gjeld 70 961 544 58 416 101
Sum kortsiktig gjeld 90 132 958 452 150 499
SUM EGENKAPITAL OG GJELD 160 436 326 492 960 494

Stavanger, 16.07.2021

Philip Cunningham Ulrich Bollhauer Anna Serina Natvik

Vi % _ %M %NM § Lt
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KONTANTSTROMOPPSTILLING

2020 2019
KONTANTSTRZMMER FRA OPERASJONELLE AKTIVITETER
QOrdineert resultat far skattekostnad 37 812 017 13 062 840
Betalbar skatt (8 318 644) (2 874 767)
Avslivninger
Langsiktige avsetninger
Tap / {gevinst) ved avhendelse av driftsmidler
Tilskudd fra driften {cash flow) 29 493 373 10 188 073
Kontantstram fra endringer &
Fordringer og forskuddsbetalinger 322 945 506 {212 815 215}
Lagerbeholdninger
Leverandergjeld og palspne utgifter (317 461 418) 204 870 218
Skattegjeld 5443 877 (3079 479)
Langsiktige fordringer
NETTO KONTANTSTRIMMER FRA OPERASJONELLE AKTIVITETER 40 421 338 (836 405)
KONTANTSTRZMMER FRA INVESTERINGSAKTIVITETER
Investeringer i driftsmidler
Investeringer i aksjer
Innbetalinger ved salg av driftsmidler
NETTO KONTANTSTROMMER FRA INVESTERINGSAKTIVITETER ] 0
KONTANTSTRZMMER FRA FINANSIERINGSAKTIVITETER
Bkning/(nedgang) i 1&n fra selskap | samme konsemn
@kning/(nedgang) i andre langsiktige lan
@kning/(nedgang) kassekreditt
Utbetalt utbytte (50000 000)
NETTO KONTANTSTREMMER FRA FINANSIERINGSAKTIVITETER (50 000 000) 0
Netto endringer | kontanter og ekvivalenter (9 578 662) (836 405)
Behcldninger av kontanter og ekvivatenter 01.01 88 962 483 89 798 888
BEHOLDNING AV KONTANTER OG EKVIVALENTER 31.12 79 383 821 88 962 483

24.07.2022 kI 07:55 Brgnngysundregistrene Side 7 av 202



Brgnngysundregistrene Arsregnskap regnskapsaret 2020 for 987991054

‘Regnskapsprinsipper

Arsregnskapet er saft opp | samsvar med regnskapsloven og god regnskapsskikk.
Arsregnskapet ma ses i sammenheng med arsberetningen og revisjonsberefningen.

Klassefisering og vurdering av balanseposter

Omlgpsmidler og kortsiktig gjeld omfatter poster som forfaller til betaling innen ett ar etter anskaffelsestidspunkiet.
Omlgpsmider vurderes til laveste av anskaffelseskost og virkelig verdi. Kortsiktig gjeld balansefgres til nominelt
helsp pa opptakstidspunktet.

Inntektsfarings- og kostnadsfaringstidspunkt - sammenstilling

Inntekt resultatferes som hovedregel nar den er opptjent. Utgifter sammenstilles med og kostnadsfares samtidig
med de inntekter utgiftene kan henfares til. Utgifter som ikke kan henfares direkte til inntekter, kostnadsfgres nér de
pélsper.

Valuta
Pengeposter i utenlandsk valuta vurderes eiter kursen ved regnskapsérets slutt.

Fordringer
Kundefordringer og andre fordringer oppferes til palydende etter fradrag for avsetning til forventet tap. Avsetning
til tap gj@res pa grunniag av en individuell vurdering av de enkelte fardringene.

Skatt

Skattekostnaden i resultatregnskapet omfatter bade pericden betalbare skatt og endring i utsatt skatt.
Utsatt skatt er beregnet mead 22% pa grunnlag av de midlertidige forskjeller som eksisterer mellom
regnskapsmessige og skattemessige verdier, samt ligningsmessige underskudd til fremfering ved
utgangen av regnskapsaret, Skatteskende og skattereduserende midlertidige forskjeller som reverserer
eller kan reverse i samme periode er utlignet og nettofart.

Note 1 Antall aksjer, aksjeeiere m.v

Alisjekapital Antall Pélydende Boldert
Aksjer 300 1000 300 000
Altsjonserer Alksjer  Eierandel
TOTAL BE&P NORGE AS 300 100 %

Noté2  Ansatte o N ‘

Selskapet har ikke hatt noen ansatte i arene 2020 og 2019,
Selskapet er ikke pliktig til 4 ha tjenestepensjon etter lov om obligaterisk tjenestepensjon.

Note3  Ytelser/godigjsrelser til daglig leder, styret og revisor

Personer 2020 2019
Styre 0 0
Revisor, revisjon 46 000 47 400
Snm 46 000 47 400

Selskapets styre har ingen avialer med selskapet om bonus og etterlenn.
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Arsregnskap regnskapsaret 2020 for 987991054

Note 4 Skatt

2020 2019
Betalbar skatt fremlcommer slik:
Crdinzrt resultat for skattekostnad 37812017 13 062 840
Permanente forsljeller 0 4282
Endring 1 midlertidige forskjeller 0 0
Grunnlag betalbar skatt 37812 017 13 067122
Betalbar skatt pA drets resultat 8318 644 2 874767
Endring uisatt skatt 0 0
Arets skattelcostand 8318 644 2 874 767
Utsatt skatt/(slkattefordel) 0 0
Avstemming fra nominell fil faktisk skattesats:
Beregnet skatt av resultat for skatt (22%) 8318 644 2 873 825
Effekt av permanente forskjeller (22%) 0 942
Sum 8318 644 2 874 767
Note 5 Salg av olje og gass )

2020 2019
Olje 0 9178514697
Gass 749977862 1121 150739
Sum 749 977 862 2 (39 002 436
Note6  Konsernmellomvaerende

Fordringer mot konsernselskap

Kontanter og bankinnskudd mot konsernselskap (Konsernkontoordning)

2020 2019
79098967 330 832 589
79 383 821 88 962 483

Salg til konsernselskap 749 977 862 2039 002 436
Note 7 Egenkapital

EGENKAPITAL

Absjekapital Annen Sum

Epenkapital 1.1.20 300 000 40 509 995 40 809 995
Arsresultat 29493373 29493373
Utbyite 0
Egenkapital 31.12.20 300 000 70 003 368 70 303 368

24.07.2022 kI 07:55

Brgnngysundregistrene

Side 9 av 202



e Brgnngysundregistrene Arsregnskap regnskapsaret 2020 for 987991054

KPMG AS Telaphona +47 45 40 40 63
Forusparken 2 Fax
Postbeks 57 it ¢ "
4064 Stavanger niemet www.«prmg.no
Enterprise 935 174 627 MVA
Til generalforsamlingen i Total Gass Handel AS

Uavhengig revisors beretning

Uttalelse om revisjonen av arsregnskapet

Konklusjon

Vi har revidert Total Gass Handel AS' arsregnskap som viser et overskudd pa kr 28 493 373.
Arsregnskapat bestar av balanse per 31. desember 2020, resultatregnskap og kontantstremoppstilling
for regnskapsaret avsluttet per denne datoen og noteopplysninger til arsregnskapet, herunder et
sammendrag av viktige regnskapsprinsipper.

Etter var mening er det medfglgende arsregnskapet avgitt i samsvar med lov og forskrifter og gir et
rettvisende bilde av selskapets finansielle stilling per 31. desember 2020, og av dets resultater og
kontantstremmer for regnskapsaret avsluttet per denne datoen i samsvar med regnskapslovens regler
og god regnskapsskikk | Norge.

Grunnlag for konklusjonen

Vi har giennomiart revisjonen i samsvar med lov, forskritt og god revisjonsskikk i Norge, herunder de
internasjonale revisjonsstandardene International Standards on Auditing (ISA-ene). Vére oppgaver og
plikter i henhold til disse standardene er beskrevet i Revisors oppgaver og plikier ved revisjon av
arstegnskapet. Vi er uavhengige av selskapet slik det kreves i lov og forskrift, ag har overholdt vare
avrige etiske forpliktelser i samsvar med disse kravene. Etter var oppfatning er innhentet
revisjonsbevis tilstrekkelig og hensiktsmessig som grunnlag for var konklusjon.

Styrets og daglig leders ansvar for arsregnskapet

Penneo Dokumentnekket: UUCPV-5XKK6-BR3BE-X54GU-ON3SF-T51I7A

Styret og daglig leder (ledelsen) er ansvarlig for 4 utarbeide &rsregnskapet i samsvar med lov og
forskrifter, herunder for at det gir et rettvisende bilde i samsvar med regnskapslovens regler og god
regnskapsskikk i Norge. Ledelsen er ogsa ansvarlig for slik internkontroll som den finner nadvendig for
4 kunne utarbeide et Arsregnskap som ikke inneholder vesentlig feilinformasjon, verken som falge av
mislighster eller utilsikiede fell.

Ved utarbeidelsen av arsregnskapet ma ledelsen ta standpunkt til selskapets evne fil fortsatt drift og
opplyse om forhold av betydning for fortsatt drift. Forutsetningen om fortsatt drift skal legges til grunn
for Arsregnskapet s lenge det ikke er sannsynlig at virksomheten vil bii avviklet.

Ravisors oppgaver og plikter ved revisjonen av arsregnskapet

Vart mal med revisjonen er & oppnd betryggende sikkerhet for at &rsregnskapet som helhet ikke
inneholder vesentlig feilinformasjon, verken som falge av misligheter eller utilsiktede feil, og 4 avgi en
revisjonsberetning som inneholder var konklusjon. Betryggende sikkerhet er en hay grad av sikkerhet,
men ingen garanti for at en revisjon utfart i samsvar med lov, forskrift og ged revisjonsskikk i Norge,
herunder ISA-ene, alltid vil avdekke vesentlig feilinformasjon som eksisterer. Feilinformasjon kan
oppsta som falge av misligheter efler utilsiktede fell. Feilinformasjon blir vurdert som vesentlig dersom
den enkeltvis eller samlet med rimelighet kan forventes a pavirke akonomiske beslutninger som
brukerne forstar basert pa arsregnskapet.

Offices in:

KPMG A5, 3 Nonvagian limited liability campany and membar firm of the KPMG netwark of independenl member firms afilialed Oslo Eiverum Mo i Rana Slord

wilh KPMG Internalional Cooperative {KPMG Inlemational”). a Swiss enlity. Alla Flnnsngs Molde Slraume
Arendal Hamar Skien Tromso

Statzautoniserte revisorer - medieinmer av Den norske Revisorfarening Bergen Haugesund Sandehord Trandheim
Bodo Knarvik Sandnessjoan Tynset
Oramnen Kristionsand  Stavanger Aresund
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I ‘] Revisors beretning - 2020
%G Total Gass Handel AS

Som del av en revisjon | samsvar med lov, forskrift og god revisjonsskikk i Norge, herunder ISA-ene,
utaver vi profesjonelt skjgnn og utviser profesjoneil skepsis gjennom hele revisjonen. | tillegg:

« identifiserer og anslar vi risikoen for vesentlig feilinformasjon i regnskapet, enten det skyldes
misligheter eller utilsiktede feil. Vi utformer cg gjennomfarer revisjonshandlinger for 4 handtere
slike risikoer, og innhenter ravisjonsbevis som er tilstrekkelig og hensiktsmessig som grunnlag
for var konkiusjon. Risikoen for at vesentlig feilinformasjon som fgige av misligheter ikke blir
avdekket, er hayere enn for feilinformasjon som skyldes utilsiktede feil, siden misligheter kan
innebasre samarbeid, forfalskning, bevissie utelatelser, uriktige fremstillinger eller overstyring
av internkontroll.

< opparbeider vi oss en forstaelse av den interne kontrell som er relevant for revisjonen, for &
utforme revisjonshandlinger som er hensikismessige etter omstendighetene, men ikke for 4 gi
uttrykk for en mening om effektiviteten av selskapets interne kontroll.

«  evaluerer vi om de anvendte regnskapsprinsippene er hensikismessige og om
regnskapsestimatene og tilharende noteopplysninger utarbeidet av ledelsen er rimelige.

«  konkluderer vi pa hensikismessigheten av ledelsens bruk av fortsatt drift-forutsetningen ved
avleggelsen av regnskapet, basert pa innhentede revisjonsbevis, og hvorvidt det foreligger
vesentlig usikkerhet knyttet til hendelser eller forhald som kan skape tvil av betydning om
selskapests evne fil fortsatt drift. Dersom vi konkluderer med at det eksisterer vesentlig
usikkerhet, kreves det at vi i revisjonsberetningen henleder oppmerksomheten pa
tilleggsopplysningene | regnskapet, eller, dersom slike tilleggsopplysninger ikke er
tilstrekkelige, at vi modifiserer var konkiusjon om arsregnskapet og arsberetningen. Vare
konklusjoner er basert pa revisjonsbevis innhentet inntil datoen for revisjonsberetningen.
Etterfalgende hendelser eller forhold kan imidlertid medfere at selskapet ikke fertsetter driften.

«  evaluerer vi den samiede presentasjonen, strukturen og innholdet, inkludert
tilleggsopplysningene, og hvorvidi arsregnskapet representerer de underliggende
transaksjonene og hendelsene pa en mate som gir et rettvisende bilde.

Vi kommuniserer med styret blant annet om det planlagte omfanget av revisjonen og til hvilken tid
revisjonsarbeidet skal ulfares. Vi utveksler ogsa informasjon om forhold av betydning som vi har
avdekket i lzpet av revisjonen, herunder om eventuelle svakheter av betydning i den interne
kontrolien.

Uttalelse om andre lovmessige krav

Panneo Dokumentnokkef: UUCPV-5XKKS-BK3BE-X54GU-ON3SF-T517A

Konklusjon om &rsberetningen

Basert pa var revisjon av arsregnskapet som beskrevet ovenfor, mener vi af opplysningene i
arsberetningen om arsregnskapet og forutsetningen om fortsatt drift er konsistente med arsregnskapet
og i samsvar med lov og forskrifter.

Konklusjon om registrering og dokumentasjon

Basert pa var revisjon av arsregnskapet som beskrevet ovenfor, og kontrollhandlinger vi har funnet
nadvendig i henhold til internasjonal standard for attestasjonsoppdrag {ISAE) 3000
«Attestasjonsoppdrag som ikke er revisjon eller forenklet revisorkontraoll av historisk finansiell
informasjon», mener vi at ledelsen har oppfylt sin plikt til & serge for ordeEntlig og oversiktlig
registrering og dokumentasjon av selskapets regnskapsopplysninger i samsvar med lov og god
bokfaringsskikk | Norge.

Stavanger, 16. juli 2021
KPMG AS

Mads Hermansen
Statsautorisert revisor
{elekironisk signert)
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Gliaptn 8/ Consolidated Financial Statements
Flotes to the Consalidated Financial State
Molz2s

NOTE 17 Post closing events

Thera was no post closing event.

NOTE 18 Consolidation scope

As of Dacember 31, 2020, 1,118 entities are consolidated of which 146 are accounted for under the equity method (E).

Tha table below presents a comprehensive list of the Group consolidated entitles:

Business % Graup GCountry of Country ef
segment Statutory corporate name Interest Method  Incorperation aperations

Exploration & Production

Abut Dhabit Gas Industries Limited 15.00% E  United ArabFmirates  United Arab Emirates
Albu Dhabl Marine Areas Limited 3.33% E  United Kingdom United Arab Emirates
Angala Block 14 BY, 50.01% Netherlands Angola
Angola LNG Supply Senvices, LLG 13.60% £  United Stales United States
Bonhy Gas Transport Limited 7 15.00% E Bermuda Nigerla
Brass Heldings BV. 100.00% Netherlands Nigeria
Brass LNG Umited 20.48% E Nigeria NiQeria
Deer Creek Pipelines Limited 75.00% Canada Canada
Bolphin Energy Limited 24.60% E United Arab Emirates  United Arab Emirates
EF. Oil And Gas Limited 100.00% United Kingdom United Kingdom
Elf E&P 100.00% France France
B EIf Explo?ation UKiurmrted 7 E)‘.)E‘H; Uﬁed Kingdém Unﬁé& Kingdom
Elf Petraleumn iran . 100.60% Erance . I;an o
élf Petraleum UK Limited 100.00% United Kingdom United Kingdom
Gas Investmen; and Services Company Liritad 716070% E Bermuda dman )
MaBru_k (_JII Cperations 49,02% France Libya
Moattama Gas Transportation Company Limited 31.24% E Bermuda Myénrnar
Norpipe Oil A/S 34.85% E  Narway Norway
Norpipe Petroteum UK Limited 45.22% E United Kingdom Norway
Norpipe Terrﬁinal Holdeo Limitad 45.22% E  United Kingdom Norway
Norsea Pipaling United ' | 4522% E  United Kingdom Norway
North Qil Compary 30.00% E Qater Qatar
Novaek 7 18.40% E Russia Russia
Pars LNG Limited 40.00% E Bermuda Iran
I?efoéedeﬁo 30.32% E Vanezuela Venezuela
Private Ol Holdings Oman Limited 10.00% E  United Kingdom Omen
Slog FageFundng BY, o 100.00% Netherlands Nigeria
TepkiSasang AS B 100.00% Denmak  haq
fer;no_kar;tcvaye é.A‘S. 100.00% France France
 Tomeftegaztsch ' ) 58.89% E  Russia Russia
Total (BTC) BY. 100.00% Netherlands ‘Azeroaian
Total Abu Al Bu Khoosh 100.00% France United Arab Emirates
{ot;I ;\ugﬂé[ 7 10001]"/3 Francé Argenﬂpa
Total Brazil Services BV. 100.00% Netherlands Netherlands
o :rotal Danmarl{ Pipelines A/é o 10306% [3enmark 6snma}k
“Total Denmark ASW Pipeline ApS 100.00% Denmark Denmark
Total Denmark ASW, Inc. 100.00% United Statas Denmark
Total Dolphin Midstream B 100.00% France France
Total E&P Chissonga 100.00% France Angola
Total E&P Absheron BV, 100.00% Netherlands Azérbaifan
Hajvarsal Redgisteadion Docuimart 2020 TOTAL - 401
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Chaptay 8/ CGonsalidated Financial Statements

Mot Lo the Conselidatad Financial Statements

Mote 16
Business % Graup Country of Country of
¥ corporate name interest Method  incorparation operations
Exploration & Production {continued)
Total E&P Al Shaheen A/S 100.00% Denmark Qatar
Tota! ESP Algerie 100.00% France Algeria
Total E&P Algeris Berkine A/S 100.00% Denmark Aléeﬁa
Total E&P Americas, LLC 100.00% United States United States
“Total E&P Anchor, LLG 100.00% United Stetes United States
Total ESP Angola 100.00% France Angola
Total E&P Angola Block 15/06 100.00% France Angola
Total E&P Angola Block 16 100.00% France Angola
Total £&P Angola Block 16 Holdings 100.00% France Angola
Total E&P Angola Black 17,06 100.00% Franca Angola
Total E&P Angofa Block 25 100.00% France Angota
Total E&P Angola Blogk 32 O 10000% France Angola
Total E&P Angola éloc[c 53 100.00% Fr;nce Anéola
Total E&P Angola Block 39 100.00% F;ance Angola
Total E&P Angola Block 40 100.00% France Angola
Total E&P Angola Black 48 BV, 100.00% Netherlands Angola
Total E&P Angala Blocks 20-21 100.00% Fance Angala
Total E&P Aruba BY. 100.00% Netherlands Aroa
Total E&P Asta Pacific Pte. Limited 100.00% Singapore Singapore
“Total E&P Azerbijan BY. 100,00% Netherlands Azerbaljan
Total E&P Balivie 100.00% France Bofvia
Total E&F Borneo BY, 100.00% Netherlands Brune!
_ Total E8P BulgariaBY. 100.00% Nethertands Bulgaria
Total E&P Cambodge ) 100.00% France Camoodia
“Total E&P Ganada Limited 100.00% Canada Canada
Total E&P Ching 100.00% France China
Total E&F Colomble 100.00% France GColarmbia
Total E&P Congo 85.00% Congo Congo
Total EAP Cole d'ioire 100.00% France Cote d'ivolre
Tetal ESP Cote d'ioire Gl - 514 100.00% France Cote d'voire
Total E&P Cate ¢'Nolre Gl — 515 100.00% France Céte divoirs
Total £8P Cote d'lvaire BY. 100.00% Netherlands Cote d'voire
Total E&P Cyprus BV B 100.00% Netherlands Cyprus
Total E&P Danmark A/S - GPH 100.00% Dermak Denmark
Total ETS.F’ IE)anme;rk AJS - éBJ 100.00% Denn{;m Denmark
Total E&P DoBrasll Lida ) 100.00% Brazl Brazl
Total E&P Dolphin Upstream 10000% France Qatar
Total E&P Dunga GmbH 100.00% Germany Kazakhstan
Totat E_&P East Ef Burullus Cffshare BV, 100.00% Netharlands Egypt
Totaf E&P Egypt Block 2 BY. 100.00% Netherlands Egypt
Toldl ESP Egypte 100.00% France Egypt
Total E&P Europe and Central Asia Umitedr 7 { 00.00% United Kingdom United Kingdom
Total E&P France B 7 100.00% France Erénce o
Total E&P Gclie Limited 100.00% France Qatar
Total E&P Greeco BN. 100.00% Nethedands Greece
%o!a-l aD éuyaria BY. 160.00% Netherlands Guyana
Total E&P Gu;ar;e Francaise 100.00% France France
Total E&P Holdings Russia 100.00% Franoé France
Total E&P Holdings UAE B: 100,00% Netherlands United Arab Emirates

402 TOTAL Miwereid Peagistalan Documaat 202200
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Chapler § 7 Consolidated Financial Statements

HMoles la the Cansolidalad Financial Siatamants
Mata 18
Business % Group GCountry of GCountry of
] Y carp name interest Method  Incorporation aperations
Exploration & Production {continued)
Total E&P International K1 Limited 100.00% Kenya Kerwa
Total EéP International K2 Limited 100.00% Kenya Kenya
Total E&P International K3 Limited 100.00% Kenya Kenya
Total E&P International Limited 106.00% United Kingdom Kenya
Total E&Pﬂaq ’ 105.60% France Iréq
Total E&F Ireland BV, 100.00% Netherlands Ireland
Total E&P halia 100.00% Haly Italy
Total E&P Jack LG 100.00% United States Unttad States
Total E&P Julland Denmark BY. 100.00% Netherlands Denmerk
Total E8P Kazakhstan 100.00% France Kazakhstan
Total E&P Kenya BN, 100.00% Netherlands Keya
Total E&P Kurdistan Region of lraq (Harid) BV, 100.00% Netherlands reg
Total E&P Kurdistan Reglon of Iraq (Safery BV, 100.00% Netherlands Irag
Total E&P Kurdistan Reglon of Irraéﬂ(:l' aza) é.v. 100.00% Nehe{iam&s Iraq
Tetal E&P Kurdistan Reglon of Iraq BY. 100:00% Netherlands Iraq
T;tal E&P Liban S.AL. 100.00% Lebanon Lebanon
Total E&P Libye 100.00% France Libya
Totel ESP Lowar Zakum BV, 100.00% Netherdands United Arab Emirates
" Totel ESP M2 Holdings Limted 100.00% South Africa South Africa
Total E&P Ma%;ysiai 7 100.00% France Malaysia
Totel E&P Maurilania Block G18 BY, 100.00% Netherlands Maurltania
Total E&P Maﬁr&tania B]ock ca ET/. B 100.00% N;herlands Mauritania
_ Tolel E8P Mautenia Biocks ONBY. 100.00% Netherlands Mauritania
Total E&P Mauritanis 100.00% France Maucitania
~ Totsl E&P Mexico 8.A. da GV, 100.00% Mexico Mexico
Total E&P Mozamblgus BV, 100.00% Netherlands Mazambigue
Totel E&P Myanmar 100.00% France Myanmar
Totel E&P Namibia BV, 100.00% Netherlands Namibia
Total é&ﬁ Nt;de;landieiv. 100.00% NetFerIa;Es Netheriénds
Total E&P New Ventures Inc. 100.00% United States United States
Total E&P Nigeria Deepwater A Limited 100.00% Nigerla Nigeria
T&J ET&P Nigerta Dee}.)water B Limited ;100.60% Nigeria NEgeria
Total E&P Nigeria Deapwater G Limited 100.00% Nigeria Nigeria
Total EAP Nigeria Deepwater D Limited 100.00% Nigeria ‘Nigeria
Total E&P Nigeria Deepwater E Limited 100.00% Nigeria Nigeria
Total E&P Nigeria Deepwater F Limited 100.00% Nigeria Nigeria
Total E&P Nigeria Deepwater G Umﬂgé 100.00% NTge-riz-i Nigeria
Total E&P Nigeria Deepwater H Limiied 100.00% i:Jigeria Nigeria
Total E&P Nigeria Limited ’ 100.00% Nigeria Nigeria
Total EAP Nigeria S.A.S. 1060.00% France France
T_oﬁ’ Norge AS ) 100.06‘56 NOI:VVSV Norv\:ay
“Total E&P North Sea UK Limited 100.00% United Kingdom United Kingdom
‘i‘otai E&P Oman 7 6006% f;rance N 6man
Total E&F‘ ﬁanidpallons Petralieres Congo 1500% Congo éongo
Total E&P Philippinas BV. B 100.00% Netherlands Philippines
Tolal E8F Qatar 100.00% France Qatar
Ttslaj EEF;F;DC 100.00% Democratic Republic  Demaocratic hepublic
of Congo of Conga
Total E&P Rssearch & Technolagy USA LLC 100.00% United States United States

Unisezrsal Begistranon Docunssal 2020 TOTAL
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Chiapte 8 / Consolidated Financial Statements

Motes L the Cansalidatad Finaneial Statamenls
Mate 18
Buslness % Group Gountry of Country of
segment  Statutory corporate name intarest Method  incorporation operations
Exploration & Production {continued}
Tatal ESP Russie 100.00% France Russia
Total E&P Sao Teme and Princips BV, 100.00% Netherlands Angola
Total E&P Senegal 100.00% France Senegal
Total E&F Services China Company Limited 100,00% GChina China
Total E&P South Africa BV. 100.00% Netherlands South Africa
Total E&P South Africa Biock 567 Pty Lid 100.00% South Africa South Africa
Total E;iP South Pars 7 7 100.00% France Iran
Total E&P South Sudan 100.00% France Republic of South Sudan
Total E&P Surimame BV, 100.00% Netherlands Suriname
Total E&P Syrie 100.00% France Syrian Arab Republic
Total E&P Tajikistan BY, 100.00% Netherlands Tajkistan
) Totel E&P Thailand 100.00% France Thaitand
Total E&P Three PI BM. 100.90% Ne{h erl ands Bra;l [
Total E&P Timan-Pechora LLC 100.00% Russia Russia
Total E&P UAE Uriconventional Gas BY. 100.00% Netheriands United Arab Emirates
Total E&P Uganda BV. 100.00% Nethertands Uganda
Total E&R UK Limited 100.00% United Kingdom United Kingdom
Total E&P }]mm Shaif Nasr BV. 100.00% Netherlands United Arab Emirates
Total E&P Uruguay BV, 100.00% Netherlands Uruguay
Total E&P Uruguay Onshore BV. 100.00% Ne1h2>rlands l]ruguq;
Total IE&P US Well Containment, LLC 100.00% United States United States
Totel E&P USA Inc. 100.00% United States United States B
 Total E&P USA Oll Shale, LLC 160.00% United States United States
Total E&P Waha Limited 100.00% Cayman slands Ubya
7 Total E&;’ G\fe![;l;u;o;se 7 166.06% France France
Total ESPYemen 100.00% France Yemen
Total £8P Yemen Biock 8 BY. 100.00% Netheriands Yermen
~ Total East Africa Midstream BV, ) 10@106% Netherlands Uganda
Total Energy (Meukq Limited 10000% United Kingdom United Kingdom
Total éxpléraiion M}Bﬁdée 100.00% Netherlands Angola
T_otal Eacﬁes I.\Aa;aa-gemlt BV. o 10_0.03% Neiherlands Netherlands
Total Gabon £8.28% Gahon VG;b(;n o
:I'oTaI Gas; Handet Norge AS 10}3.00% IGo;\;/ay Norway
Total Gastransport Nederland B, 1C0.00% Netherlands Netherlands
Total HE)lding EJdphin An?om 100.00% FTance Fraﬁce
Total Holdlng-s Nederland BV. 100.00% Netherlands Netheriands
Total Heldings Nederland International BY. 10000% Netherlands Nethertands
Total Iran BV. 100.00% Netherlands Iran
Total LNG Supply Services USA Inc. 100.00% United States Urited States
“Totat Ol and Gas South America 100.00% France France
'Folal_ (ﬁ a;lgéas Ve;a;uelgx B_V_ Eﬁ Nethertands Venezuela
Total Oll GB Lirnited 100.00% United Kingdom United Kingdom
Total Il UK Limited 100.00% United Kingdom United Kingdom
Total P&G do Brasil Ltda 100.00% Brazil Brazil
Total Pars LNG 100.00% France France
Tolal Petroleum Angola 100.00% France Angdla
%ld;mﬁis l;etroiiér; 1@.60% France Frénce
Tolal Qatar 100.00% France Qatar
Total South Pars 100.00% France iran
404 TOTAL Unses s Fegial abon DBocoimsnt 2000
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CGhapter 8 / Consolidated Financial Statemants
loles lo the Cansalidated Fincucial Stalements

Mote 18

Business % Graup Country of Couniry of
segment Statutary corporate hame Interest Methed  incorporation aperations
Exploration & Production (cantinuad)

Total Upstrearm Danmark A/S 100.00% Denmark Denmark

Total Upstream Nigeria Limited 100.00% Nigeria Nigeria

Totdl Ubstfearn UK Limited 100.00% United Kingdom United Kingdom

Total Venezuela 100.00% France France

Uin-tah-z.‘;lorado Resaurces, LLC éé.ﬁ?% Uni]ed States United States

Unftah Colorado Resources I, LLG 100.00% United States Unfted States

{’pergas S.A 37.33% {/enezuala V;nezuela

Integrated Gas, Renewables & Power

Abu Dhabi Gas Liquefaction Gompany Limited 5.00% E United Arab Emirates  United Arab Emirates
Adani Gas Limited AGL 87.40% E India C de
Adani Green Energy Twanty Three Limited  5000% E Inda India
Adani Total Prvate Limited® ' 50.00% E Inda India

) Advanced The?m:algatteries Inc. T 49,99% E Uﬁned States hﬁed States
Aerospatialé B_atteries (ASB) 49. 99% E France France
Aérowau Energies ;35.009{: E France France
Astowatl Energles 2 ' 51.00% E France France
Abarloar Solar, S.LU, 100.00% Spain Spain
Acad AB ' 2099% Sweden Sweden
Alicante ' 50.00% E France France
Alicante 2 50.00% E France France
Al Kharsaa Sofar Holdings BV, 49.00% E  Netheriands © Netherlands
TKrInber Solar Power Cinco, SiL 85.00% E S;:»a}n Spa%

"~ Amber Solar Power Cuatr, SL. 5.00% E  Span " span i
Amber Solar Power Dieciseis, S.L. 85.00% E Spain Spain
Amber Solar Power Diez, S.L. B £6.00% E Spain Spain
Amber Solar Power Nueve, SL. ' 7 e5.00% E Spain Spain
Amber Solar Power Quinca, S.L. 66.00% € Span Spain
Amber Solar Power Tres, S.L. 65.00% £ Spain Spain
;\mEJer éolar f’ower Uno, S.L. 7 %.00% E Sﬁ;in Sp;n

) Anayet SolaF, S?J ) 7 10(5:06% Spain gpaln
Armada Solar, S.LU, 10000% Spain Spaln
Amura éolar, S_I.U 100.00% Spain Spain
Angala LNG Limited © 13.60% E Bemuda Angola
Arbotante Solar, SLU. o 10000% Span Spain

Arctic LNG 2 LLGH - 2164% E Russia FRussia
ATJ7V Offshorg 7 7 ’ 530_0% E Siﬁg;pors Singapore
Automnotive Cells Ggmpany. S.E o 49.99; E France France
Baser Comercializadora de Referencia 100.00% Spain Spain
Bassin Du Capisca 100.00% France France
Eeauce_Oratorienns ' o ;00.00% Erar?cs France
Biogaﬁeuil 1_00.00% Fra.n;:é 7 Franc; )
Biogaz C_:haﬁ.Ilg_n o o 100&):% France " France o
Biogaz Corcelles 100.00% Franca France
Biogaz Epinay 100.00% France France
élcgaz Libron 106.66% France France
Blogaz Mihac 100.00% France Franca
Biogaz Soig;oﬁes ) 106009} Francs France
Blogaz Torcy 100.00% France Franoe
Biogaz?/erl Le Grand 100.00% France France

Universal Reyislialion Ducument ;0020 TOTAL 4058
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Chaptan 8/ Consalidated Financial Statements

Nates to the Conaditialad Financial Siatemenls

Nota 12

Businesa % Graup Country of Country of

segment Statutory corporate name Intergst Method  incorporation operations

Integrated Gas, F & Power |
Biogaz Viriat 100.00% France France
Borrowed Sunshine K Parent, LLG 51.61% United Gtates United States
Borrowed Sunshine ll, LLC 51.61% Unitad States United States
BSP Class B Member HoldCo, LLG 51.61% United States United States
BSP Class B Member, LLG 5161% United States United States
BSP Rolding Company, LLC 51.61% United States United States
BSP Il Parent, LLG 51.61% United States United States
Cameron LNG Ijiold[ngs LLC 16.60% E  United States United States
Centrale Eolienne Plourhoguer 100.00% France France
Centrale Eollenna D; Goulien 160.00% France France
Centrale [E;)Fienne De La Vallge Gentillesse 74.90% France France
&enTale Hydroliqus?\laé - 1@06% ’ anoe France
Centrale Hydrolldue Ardon 90.00% France France
Centrale Hydroliglue Arvan 100.00% France Fr;\nc.e
Central_e H)-/drolique Ba]'ba!ra 100,00%: Fréhce France
éen1ra|e Hydrolique Bonnant 100.00% France France
Centrale Hydroii(;u(; Gavet 100.00% France Franoé
Gentrale Hydrolique La éuissiere 100.60% France France
Centrale Hydrolique Miage 10000% France France
Centrale H_ydrclique Previnquisres 100.00% France Francé
E:éntrale Pholovonaique De Mer‘!e Sud 40.55% E I;ra nce France
Centrale Photovottalque Du Seneguier 100.00% France France
Centraln; Pﬁolovollaiqua Le_BaroJ 100.00% France };ran;e
6&5’5!9 Solaire 2 - 10_0.0_0% Eance; 7Franoe
Genfrale éolaire Autaprod 100.00% Fra-xﬁc_e- F;ance
Centrale Sofaire Base 112 100.00% France France
Centrale Solalre Beauce Val de Lolre 100.00% France l-:ranoé
Central tgo!aire Briffaut 100.00% Franc; France
&nae Sofaira Céngrerousst 2 1&. 00_% 7Fran€e France
Cen_h-':_ale_ Solalre Cet De Hesse 100.00% France FTan;e
Oentmgéolairs Chauveau 100.00% France Frange
Cenirale Sclaire ai'le;nin De Meletts iO0.00% France France
Centrale S;)laire De Cazec-jélmes 75.00% France F?anc.e
Cenlralé E‘:ogreide la Med i 60.00% France Franée
Centrale éole;fre Dom 100.00% France France
&emrale Solaire E)u (Eentre Ouest 160.60% 7Fran£;e France
Centrale So@re Du Lavoir ) 60.00% France France
Centrale éalaire Estarac 35.00% E France Fr;nce
Gentrale Solaire Ficon 100.00% ' France Francs
Centrale Sclaire Forum Laudun 100.00% France France
Centrale Sclaire Gare de I;.O;J;-sens 100.00% F-'rano;a Fr;;n(;e
Gantrale Saolaire Golbay 100,60% FTanz_:e Frénoe
Eant}ale Solalre él.rmts 17 OEJOE% ;:mr{ce l}rance
Centrals éola‘»re Heliovale 59.63% E France France
Centrale Solaire La Fenasse 100.00% 7 France France
Cemralia goléira La Melairie 100.00% #rané:e ) Fra&
Cerﬂral_e Qaire La Patence 100.00% France France
E)entrale Solalre La S:auteirane 150.60% France F;ance
Centrala Solaireiajl'astere 100.00% France lgranoe

406 TOTAL Lina
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Chapla 8/ Consolidated Financial Statements
Maotes Lo lhe Gonsolidated Financial Statements
Mate 18

Businass % Group Country of Country of

segment Statutary corporate hame Interest Mathod  Incarporation aperatlons

Integrated Gas, F tes & Power { inued)
Centrale Solaire Le Casteliet 100.00% Franca France
Centrale Solaire Les Ancizes 100,00% France France
Centrale Solaire Les Aspres 100.00% France France
Cantrale Solaire Les Canebleres 100.00% France France
Centra-le Solaire Le; éordeﬁers 53;98% France France
Centrale Séla]re Les Cordeliers 2 160.00% France France
(73en{raEeisrcEre I:es Galllennes 100.00% France France
Centrale Solalre Lodes 5560% E Fance France
Centrale Solaite Lyreco 100.0056 France Frénée
Centrale Solaire Manosque Ombriere 10:;.06% France Fre;nc;e
Centrala Solaire Mazeran Lr 50.00% E France France
Centrale Sofaire Ma;erarTPaca 100.00% ’ France - ) ;rahce
Cfntraia éolaire Olinoca 10.00% E Fance Erar;ce )
Cenfralé :s(;IaTre Ombrieres Cap Agalha;ig 83.98% Fr_ance France
Centrale Solaie Ombrieres De Blyas 100.00% France France
éentrale Solaire Ombrieres P5 100,00% France Frgn;e
ééntae; goleﬁre Pezenas 100.00% F-reinoe Frar?c;
Centrale Solaire Piennes 7 105‘00% France Fran;é
Centr‘are Solaira Plateaus De Pouls 51700‘}{7: France F-r_anc;
C;an;ale é@e Por;t éur Sambre 100.00% Franc;a Frarice
Centrale Sofaire Quadrao 7 100.00% France France
Centrale Solairezluiniplly 2 h o 100.00% France France
Centrale Sclaire Sa_EnEe-I\Eria La Mare EOC]% France France
Centrale éola]re 8Pw2 S 100.056 7F;rance France
Centrale Solaire Supdevenergie 169,06% France ;ranée
Centrale Solaire Taiture Josse 100.06% France France
Centrale Solaire TQ1 16000;& France France
Centrals Sofaire Valorbi 100.00% France " France
Centrale Solaire Zan i 100.00%7 %lran?:e Frané;e
Gentrale Solaire Zabo 2 10‘.’;\.06% France France
(_Jere;) Qar. SLU i 100.06% Spain Spain
Cidra Solar, S.LU. 100.00% Spain Spain
Co Biogaz 26.00% E France ;ranoe
Cagenra Solar, Inc. E; ET1 % United States ) Unrtec] States
&En LNé Marketing S. de R. L. 5_000;/0 E Panama 7 VFr’anamzra
CotecloreGNL | m00% E Coladivoke Céte d'valre
aJ?A 148 106.06% France Franc_e
Iﬂ\ﬁ 100.00% France EEE
DAJA 160 ’ 100.00% France France
ECA LNG Holdings BY. 16.60% E  Netheriands Netherlands
Eciipse Solar SPA " 10000% Chile Chie
Edehweis Solar, SLLL 100.00% Spain Spain
EDF Comercializadora S.ALL ' 10000% Spain Spaln
EDP Energia S.AU. 100.00% Spain Spain
I;rectﬁcite Solaire De Maolleges 100.60% France }:gnoe
Energ%EévaT);;peEnt ' 7 E0.00% E ) Enc; France
Eola I;cnn S 100.00% France France
gle Cham pagne Confinoise ’ h 6?00% E  France France
QB Elota bu Mouline 10&00% France F_ra_no;

Uiiearsl Begishation Doconen 2020 TOTAL - 407
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GChapter #§ / Consolidated Financial Statements
Motes to the Consolidaled Financial Statenienls

Note ki
Business % Group Country of Country of
segment Statutory carporate name Interest Method  Incorporation operations
Integrated Gas, F & Power
Eole Fonds Caralbes 100.00% France Frarice
Eale Grand Maison 100.00% France France
Eclela Montagne 8760% France France
Eole La Perriere S.ARL. 100.00% France France
Eo[e*.Ies Buigsdns 100.00% France France
Eole Mome Canere 100.00% France France
Eale Mome Const;ﬂ 100.00% France France
Eole Moulin Tizon 100.00% France France
Eole I;ierreﬁne Es Bois 100.00% Fra;\oe France
Eole Sorbon Il 100.00% France France
Eole Yate 100.00% France France
Follernes Arques 3 100.00% France France
_E&enngs Du Champ Chardon 100.00% France F}ance
Folmed 20.00% E France France
Falla Solar, S.LA. 100.00% Spain Spai-n
Fast Jung KE! $9.99% E‘:weden Sweden
;Ir‘l;]sd 1 10000‘32 Fu:ance Frande
Finansol 2 100.00% France France
Finansal 3 100.00% F;an; France
Fluxsol 100,06% France France
Frieman & Wolf Batteriatechnick GmbH 98.99% Germany Germany
Gas Del Litora) SALGY ' 25.00% E Mexco Mesico
Gfs | Holding Gampany, LLG 5161% United Statas United States
Glaciere De Palisse 1d0.00% France ) ;ranos
Global Energy Ar}'nateur SNCV 160.00‘3(; France France
Global LNG Armateur S.A.5. 100.00% France France
Global LNG Downstream SAS. 100.00% France France
Global LNG North America C:)rporation 100.00% United States Uniléd States
Global LNGS.AS, ' 100.00% Frarce France
Global LNG UK Limited 100.00% Urited Kingdom Unfted Kingdom
Go Electric QSTQEA Unitad States United Sfa{es 7
Gokfen Fisldls Solar |, LLG 51.61% United States United States
Goodfellow Sciar Construction, LLG 61 .61°2: United States United é1a{eS
Goodfellow Soler Il LLC ’ 51.61% Urited States United States
Goodfallow Solar I, LLG 5161% United States United States
Gray Whale Offshere Wind Power No.i Ga, Ltd 50.00% South Korea South Karea
Gray Whale Offshcre Wind Power No.2 Ca,, Lid 50.00% South Korea South Korea
Greénﬂex Actirent Group, S.L. ) 100.00';6 Spain Spain
Greenflex SAS. 99.99% France France
Gridvault DRI, LLG 51.61% Ui;ited States United States
Grllete Solar, S.LU. 100.00% Spain Spain
Gulf Total Trac'tebeJiPower Company PSJC 2&00% E United Arab Emirates U_niEed Avab Emirates
Hello 100Kw 100.00% France France
Helio 21 100.00% France France
Helio 974 Sol 1 100.00% France France
Helio 974 Tailures 100.00% France France
Helio 974 Taiture 2 100.00% France France
Hello Elakfa. . 7 55.06% E Francer France
Helia Eoulouparis 50.00% E France; France

408  TOTAL Uiissesal Mg s ieslun Ducunnl 20,20
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Chaplar 8 7 Consolidated Financial Statements

Holes to th: Consolidated Finaucial Slatements
Mote 18
Businass % Group Gountry of Country of
segment Statutory corporate hame interest Method  Incerporation operations
Integrated Gas, F & Power i )
Helio Baulouparis 2 50.00% E France France
Helro Fonds Garalbes 100,00% France Franca
Hetio Koumac 50.00% E France France
Helio LR 100.00% France Franca
%Uaindah 160,00% Francer France
Hefio Piin Patch £0.00% E France France
Helo Plaine des Galacs 1£0.00% France France
Helio Popldery 50.00% E France Frarnce
He;Iio R;aunion 1695&/6 France France
Helio Saint Benait 100.00?; France France
Hallo Tamoa 5000% E France France
Helio Ter};Ia ) ) 50.00% 7 E Franca V France
Helio Tontouta 100.00% F]:anée Frg_né
Helio Wabeato 100.00% Francé France
Hallx Project ll, LLC 5161% United States United States
Heli Project V. LLG 5161% United States United States
HETTY 100.00% France France
Hoidin@le 2018 100.00% France France
Hydro Tinsei 50.00‘3; E Franca France
deromons 100.00% grgnce Francé
Ichthys LI\iG PTY Limited 26.06% E  Australia Australia
" Instiut Photovoltaique e De France (IPVF) | 13.00% France France
Ise_Tata-!l l?ar;go Power Plant GK - 5&05/0 E Jap?ar; Japan
JDA Overseas Holdings, LLC 5L61% United States ' United States
Jingdan New Energy investment (Shanghal Ga. Ltd 50.00% E China China
Jmep 50.05% France France
JOBS Tugboat, LLG 51.61% United Stales Unitad States
Km_un&oasﬂére Wind Pawer Co., Ltd 50.00% E  South Eorea ) South Korea
© LABasnSoarl LG 51.61% United States United States
La Gompagnie E!ectrique de Bretagne 100.00% France France
La Metalrie Neuve 25.00% £ France " Franca
fa Seauve 95.01% Francé 7 Francé
Lampiris S.A. 100.60% Balgium Belgium
Lanuza Solar, S.LU. - 100.00% Spain Spain
Lemoora Stratiord Land Holdings IV, LLG 51.61% United States United States
‘LesVents De Nivilz o 100.00% France France
Les Vents Ii F;anes 100.(-)0% France France
Leuret ) 100.00% France France
Lincaln Solar Star, LLG 5161% Urited States Uniitec! States
Luce Solar SPA 100.00% Grilo Chie
Lu_mlnora Solar cuatro, S.L. 65.00% STpaln épaiﬁ
Lumninora Solar Dos, S.L. 65.00% E  Spain Spain
Lum_i n;a -SoErTres. S.L. 65,(E’/a 3 Spaiin Spain
Margeriaz Energle 160.00% l-=rance France
Marysville Uni\;led School District Solar, LLC 51.61% United States United States
Mauricio Soler, SLU. o 100.00% Spain ‘Spain
Maeon Solar Technalogies, Pte. Lid, 36.40% E Singapore Singapore
Messléaz STG 100.0(;% Francr:z France
Methanergy 100.00% France France
Universaf Rsgistralion Ducwmneist 2020 TOTAL
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Chaypt=r &t / Consolidated Financial Statements
Moles 1o the Consolidaled Finanaial Statenanls

NMole 18
Business % Group Country of Gountry of
segment Statutory corporate nama interest Method  Incorporation operatlons
Integ d Gas, R & Power (¢
Missiies & Space Batteries Limited 49.99% E  United KiIngdom United Kingdom
Miyagi Osata Solar Park G.K. 45.00% E Japan Japan
Miyako Kuzakai Sclarpark G.K. §0.00% E Japan Japan
Mojave Solar Investrment, LLG 51.61% Unitéd States United States
Moz LNG1 Financing Company Ltd 26.50% United Avab Emirates  United Araln Emirates
oz LNGT Holding Gompany Lid 26.50% United Arab Errirates  United Arab Eriatas
Mozambiqus MOF Cormpany S.A. 26.50% Mozambicue Mozambique
Mozarnbique LNG Marine Terminal Company S.A. 26.50% Mozambique Mazambiqua
Mulilo Prieska PV (RF) Proprietary Limited 27.00% E SouthAfiica Sauth Africa
Nationel Gas Shipping Gompany Lirited 5.00% E  United Arab Emirates  United Arab Emirates
NEM Solar Targetco, LG 51.61% United States United States
) Nevada J;irﬁjn?on High écmdl b:JSth'Cl Solar, LLC 51_61"_/;- TJnited States United States
Nigeria LNG Limited 15.00% E  Nigera Ngeia
NorthStar Energy Management, LLG 5161% United States United States
NorlhStar Energy Management Nevada, LLG 51.61% United States United States
Nowvalts Cent;ale Eolienn; de _Lastou rs 50,60% E  France Franca
Nitza Sofar, SLU. 100.00% Spain Spain
Nyk Amateur S.A.S, 50.00% E France France
dman LNE,WLL(E ) 5.754% E Emén Oman
Parc Eolien Nordex 50.00% E France France
Parc Eo!ién Nérdex KAX 50.00% E France France
Parc Eolien Nordex XXX " 5000% E France France
l;arc Sblaire De S;;vian 100.00% Francza Eance
Pare Solaire ETagervian 2 10(103% ace France
Parque Fotovaltaico Alicahua Solar SPA 100.00% Chie Chile
Parque Fotovoltaico Santa Adriana Solar SPA 100.00% o Chil
Partrederiet Bw Gas Global LNG 42.00% E  Noway Norway
Eerpetual Sunhine Solar Program |, LLC 51.61% Unite_d States United States
Perpetus Sunshine |, LG~ 51.61% United States United States
Pilastra Solar, 8.LU. 100.00% Spaln Spain
“Partalon Sofer, S.L.U. 100.00% Spain Spaln
Pas 106.(_)0%: %nce France
Pos Production li 60.00% France France
Pos PTodEon lii ﬁo@a 7Fra nce France
Pos I_:’roc;uction v 70.60% Franca France )
Pos Produ;ﬁ(;n \7 h 70.706";0 %&e France
Postigo Solar, S.L.U. 100.00% “Spain Spain
Gatar Liquefled Gias Company Limited 10.00% E Qaler Qatar
Qatar Liguefied Gas Company Limited (1) 16.70% E Qatar Gatar
Quadricé 517.00% E France France
Quita Soter, S.LU. 100.00% Span Spain
RLA Solar 5PA 100.00% Chite Chils
Rosamond?iaven Holdings, LLC 51.61% U@d States United States
Saft (Zhuhai FT2) Batteries Company Limited 99.99% China China
Saft {Zhuhal) Energy Storage ac 99.99% China China
Salt AB o 99.99% "~ Swaden Sweden
Saf_t ;\_cquisélion SAS. 93.979% i:rance Francé
Saft Americalne, 0089% Unfted States United States
Saft AS 59.99% Norway Norway
410 TOTAL U sal Fegistauon Boconemnl 2000
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Chaptar 8 / Consoiidated Financial Statements

iotes to the Consohdated Finonclal Statenienls
Nat= 18
Business % Group Gountry of GCountry of
segment Statutory corparate name nterast Method  Incorporation operatlons
Integratad Gas, R & Power {t inged)
Saft Australla PTY Limited £9.99% Australia Australla
Saft Batterias SL 50.99% Spain Spain
Saft Balterie ftala SRL. $9.99% Italy Raly
Saft Batterien GmbH §9.99% Germany Germany
S:ftgatteries Pte Limited 9999% Singapo}e Slné;apore
Saft Batleries PTY Limited £9.99% Australia Austratia
Salt Batterjen B, 9.99% ‘Netherands Netherlands
Saft Do Brasl Ltda $9.99% Brazi Brazi
SaEVSAS. 99.99% France France
Saft Ferak AS 89.99% Gzech Republic Czech Republic
Saft Groupe S.A. 89.99% France France
SaftHongKongLimited 00.09% HongKong ~ HongKong
Sait Indie Private Limited £099% India India
Saft Japan KK i 99.99% Japan Jaban
Sat Limited ’ ' £0.99% United Kingdom United Kingdom
SaftLLG $9.99% Russia Fussia
Saft Nifa ME Limited 99.99% Cyprus Cyprus
Saft S:_AS 951953% Freince France
Seagreen HoldCo 1 Linited ) £1.00% E  United Kingdom United Kingdom
SGS Antelope Valléy_DeveFopmem. LG 5161% ) United States le States
Shams Power Gompany PISG 20.00% E  United Arab Emirates  United Arab Emirates
Societe Cﬁa}npenolge d'Enérgle . 16.00% E F;ance o I-:rarToe B
. S_cclete dexploitation de cenﬁes photovoltaiques 1 2536% t;x;ance France_
Soclete Ec:;:omie Mixte Produclioﬁ EneTgeEﬁe 35.9?% E France o France
Renouvelable
Solar Carport N, LLG 5161% United States Uriited States
gola_! Energles 65.00% E France Franc_e
SolarSal, LLG 5161% " United States United States
Solar Sail Commercial DevGol, LLG 51.61% United States United States
Solar Sail Gommercial Holdings, LLG 51.61% United Stales United States
Solar Sail Commercial MPW DevGo, LLG 5161% Unitad States United States
Solar Star Abways Low Prices G, LLG 51.61% United States United States
Selar Star Aways Low Pricas H, LLG 51.61% United States United Sttes
Sotar Star Always Low Prices Ma, LLG 5161% United States Unfted States
Sofer Star Arizona HMRH, LLG 5161%  UntedSteles  Unitod Stales
ﬁr gar Arizona ﬁ. LLC o - 5_1 .B1% Uni ‘rtedr States [fnift;dgérea;
Soiar Star Arizona Vil LG o 5161% Unlted States. Urited States
Soler Star Bay City 2, LLG 51.61% United States Uritad States
Solar Star Bear Cresk, LLO 5161% Unted Statas United States
Solar Star Big Apple CDG, LLG 51.61% United States Urited States
Solar Star Big Apple BTM, LLG 51.61% " United States Unitad States
h Solar Star Galfomial LLG T s United States United Statos
Solar Star California M, LLC 5161% United States United States
Solar Star California LXXV, LLG 51.61% United States Unitad States
‘Solar Star California DOM, LLG 51.61% UntedStates  Uniled States
Solar Star Calfornia Xo0XV, LLG 51.61% United States United States
Solar Star Calfornia X000V, LG 51.61% United States " United States
Sotar Star Galifarnia XXXV, LG T 5161% United States United States
Solar Star Co Co 1,1 51.61% " Urited States United States
Unibestr sal fagi<loalion Doacwn st 7020 TOTAL - 411
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Chapt2 &/ Consolidated Financial Staterants

Flales to e Gonsolidated Financial Slataments

Mol 18

Buslness % Graup Country of Country of

segment  Statutory corporate hame Interest Methed  Incorporation operatlons

Integrated Gas, R blas & Power | i
Solar Star Co Co 2, LLG 51.61% United States United States
Solar Star Coastal Hrgle, LLC 51.61% United States United States
Solar Star Colorado |, LLC 51.61% Unitad States United States
Solar Star GRG Kern Fror, LLC 5161% United States United States
Soler Star CRG Yowiumna 1 North, LLG 5161% Unitad States United States
Solar Star CRC Yowlurmne 2 South, LLC 51.61% United States United States
Sdlar Star CRC Ncr;h éhaﬁer, LLC é1.é1% Un_itec_i States k]ﬁitea States
Solar Star GRG Pier AWest, LLG 51.61% United Stetes United States
Solar Star CRG Mt Poso, LG 51.61% Urited States Urited States
Solar Star Deer fsland, LLG 5161% United States United States
Solar Star Energy Center, LLG 51.61% Urited States United States
Solar Star Goiden Emgire, LLG 51.61% "United States Unitad States
Soler Star Harbor, LLG 5161% United States Urited Stales
Solar Star HD Marand, LLC 5161% United States Urited States
Solar élar HD New Jer;,ey, LEC 51 é1 “/g- Ur{ﬁed States United gtates
Sofar Star HD New York, LLG 51.61% United States United States
Solar Star Healthy 1, LLG 5161% " United States United States
Solar Star Healty L ake, LLC 5161% Unlted States United States
Solar Star Hérr;\;\;éc;d,[LC . 5? .61 % Un;ted States mted étates
Solar Star Kele 1, LLG 51.61% Urited States United States
Solar Star Khsd, LLG 5161% United Stales United States
Soler Star LA County Hgh Desent, LLG 51.61% United States United States
Solar Star LCR Gulver Gity, LLG 61.61% United States United States
Solar Star LCR Invine, LLG 5161% " United States Unlted States
Soler Star LORLA1, LLG 5161% Urited States United States
Solar StarLCRLA2, LLG 5161% United States United States
Solar Star LCA Spit 1, LLC £1.61% Uniled States United States
Soler Star LCA Spit 2, LLG 51.61% United States United States
Solar Star Lincoln Schod, LLG 51.61% “United States Unfied States
Solar Star MA - Tewksbury, LLG 51.61% United States United States
Solar Star Massachusetts Il, LLG 5161% United States Urited States
Solar Star Massachusetts Hl, LLG 51.61% United States United States
Soler StarMaxx 1,LLG 61.61% United States Unitedt States
Solar Star Meridian Park West, LLC 51.61% United States United States
Sofar Star Parent GRG Kemn Front, LLG 5161% United States United States
Solar Star Parent CRG M. Poso, LLG 5161% Unitad States Unlted Stetes
Solar Star Parent CRC North Shafter, LLG 5161% United States United Statas
Solar Star Parent GRG Pler A West, LLC 51.61% Unitad States United States
Solar Star Parent GRC Yowiumne 1 Norta, LLG 5161% United States United States
Solar Star Parent GRG Yowlumne 2 South, LLG 51.61% United States United States
Soler Star Parkton, LLG 51.61% United States United States
Solar Star F’ralrieT—ioI&iFlg. e 51.61% United E_Slates Un?tadi Sf;e;
Solar Star Prime 2, LLG 51.61% United States United States
So!a; Star Prime 3, LL(S 51.61% United &ates Unitad States
Solar Star Prime 4, LLC 51‘E731% United States LFrted States
Solar Star Prime SCK3, LLC 51.61% United States United States
Solar Star Rancho CWI |, LG 51.61% United States Urited States
Solar Star River, LLG 51.61% United States United States
Solar Star Track, LLG 51.61% United States Urited States

412 TOTAL Uriversal Hegisiaation Dosiniant 2070
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Chaptar 11 / Gonsolidated Financial Statements

Hotes o the Gonsolidated Finaoncial Slalemznls
Male 18
Buslness % Group Country of Country of
segment Statutory corporate name interest Method  Incarporation operations
Integrated Qas, F & Power i
Solar Star Track Anacostia, LLG 51.61% United States United States
Solar Star Track Cheverly, LLC 51.61% United States United States
Solar Star Track Southern Ave 1, LLGC 51.61% United States United States
Soler Star Track Sauthem Ave 2, LLG 6161% United States Unitsd States
Solar Star Track Southern Avs Bus, LLG 5161% United States United States
Solar Star Tranquilty, LLG B 5161% Uniled States United States
Soler Star Unkety Brogk, LLG 51.61% United States United States
Solar Star Ufoan;a Landfill Central, LLG 51 .61% United States United States
Solar Star Urbana Landfil East, LLG 51.61% United States Unlted States
Solar StarVegas 1, LLC 5161% United States Untied States
Solar Star Woodlands St Gr, LLG ' 51.61% United States United States
SolarBridge Technalogies Ine. o 5161% United States Unitad States
Solarstar Bilerica |, LG 5161% United States United States
SolarstarMa |, LLC 5161% United States United States
Solerstar Prime J, LG N 51.61% United States United States
SolarStorage Fund A. ne 51.61% United State; United States
S-ogsforaga Fund B, LLC 51 .61‘;/0 Un}led States Ungd S‘raies
SolerSiorage Furd G, LLG 51.61% United States United Stales
SolarStorag_e Fund_D. I:LE) B 51.61% Uﬁiled étateé United States
Soutﬁlook LNG Terminal Company Limited 8.35% E  Untted Kingdom Urged I%ingdom
Spinnaker Sotar, SLU. 10000% span Spain
" SPWRSS1,LLC o 5161% " United States United States
SPWR SunStrong Holdings, LLG . 5i61% United States United States
" SSCA XU Holding Company, LLG 5161% UnfledStates ~ United States
SunPower A;setéo, 7LL07 ) V 51.61% gniaé égt;s United States
SunPower Bobeat Solar, LLG T s161% Uniled States United States
SunPowerEapilal éervices, LLC 51.81% United ﬁes United States
SunPower Capital, LLC C o s61% United States United States
SunPowsr Commercial FTB Gonstruction, LLG 5161% United States ~ United States
SunPower (Eommerci;ﬁ Holidiﬁgroompany FTB SLB Parant, 51.61% United étaies Uﬁiled States
LG
SunPower Commercial Holding Company FTBSLB, LG 5161% United! States United States
SunPower Gorporation ’ ) 7 51Aér1% United States United States
SunPower Corporation, Systarms 5161% United States Urited States
" SuPowerDevCo,LLG 5161% United States ~_ Unilod States
SunPower Electsical of New York, LLG 51.61% United States United States
SunPower Energia SPA | 5l61% chie Chie
'SunPuwef Energy Systerns Canada Corporation 51,6]% Canada Canada
SunPower Equity Holdings, LLG 51.61% Unlted States United States
SunPowar Fourndation V . 51.61% Unile:i E‘Tlah;s United States
SunPawer Helix |, LLG ' 5161% United States United States
SunPewer HoldCo, LG 51.61% " “United States United States
SunPawer Manufacturing Oregon, LLG 5161% United States United States
SunPower North America, LLG 5161% United States United States
SunPower NY 0DG 1,LLG 5161% United States United States
Sun;’m_ﬂérP_hHippines Limited - Regional Operating 51.61% Cayman lslands Ciay;wrrsla;xds
Headquarters
SunPower Revolver HoldCo | Parent, LLG T United States United States
SunPowsr Revolver HoldGo !, LL(_) 51.61% United States Unitéd States
Uinivessal zaistition Docgnenl 2020 TOTAL 413
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Meda 19

Business % Group Country of Country of

segment Statutory corporate name Interest Melhod  Incorporation operations

Integ Gas, F & Power (¢ i
SunPower Systems Mexico 3. daR.L. de CV. 51.61% Mexico Mexico
SunPower 'l:echnologies Assetco Holdings, LLG 51.61% United States United States
SunStrong Capital Acquisition 3, LLC 51.61% United States United States
Sunstrong Capital Holdings, LLC 51.61% E  United Stales United States
éunS{roné Partners, [j_C 51.61% E l]nileej‘l‘ States Unﬁed States
Sunzil ) 50.00% E France France
Swingletres Operations, LLG 51.61% United States United States
Tadiran Batteries GmbH €9.99% Germany Ge;nany
Tadiran Balteries Limited 99.99% lsraol farael
Témasoi 5_1 61% Morocca Moroceo
Tenesol SPV 1 100.00% France France
T%ng S;!t Energy Joint Stock C_)ompany ﬁ‘}; E &ﬁnai Chinf;
TEAEnerge 10000% France France
Total Carbon Neu!raliﬁl Ventures Europe 100.00% France France
Total Carbon Neutrefity Ventures Internatinal 100.00% France France
Tgaj [Sit;ed Energie - Centrale Electrique Bayst 105 00% France France
?dlal Direct Energie - éa:lrﬁe;;trique Marchienng-au-  100.00% BTaIgium Belgium
Pont
“Total Direct Energie - Cantrals Elecrique Saint Avold 100.00% France France
Tolal Direct Energie Belgum 100.00% Belgium Belgium
Total Direct Energie — Centrale Electiqus de Toul 100.00% France France
Tol;I Direct Enargie Generation 7 106.06% France F;aﬁo;
Tolal Ditect Energie SA, 100.00% France France
Total fiirect Eﬁeré‘fe Services 10_0.60% Belglum Belglurm
Total Direct Energles E)entrale Etectrique de Pont Sur h
Sambres 100.00% France France
Total E&P Angola Developpament Gaz 100.00% France Angola
Total Eﬁus?relia 100?00% France Australia
Total E8P Australa Exploration PTY Limited 100.00% Ausiralia Australia
Total E&F Austraall 100.00% France Australia
Total E&R Austratia i 100.00% France Alstralla
Total E&P Bamett USA, LLC 100.00% United States Urited Stales
Total E&P He!cmg Ichithys 100.00% France B France
Total E&P Holdings Australia PTY Limited 100.00% Australia Australia
Total E&P lohthys BV, 100.00% Netherands Australia
Téla] E&P lndonés%a Mentawai BV, 160,00; Nethen_ands_ lnc;o};esia
'Elal E&P Indanesie - 100.60% France I;dcn;sia
Total E&P Mauritius Hokding Limited 100.00% Mauritius Island Mauritius Island
T_oté-I IEP Mazambique Area 1, Limitada 1@0% Mozam;aique Mo;amﬁque
Total E&P Gman Black 12 BV, 100.00% Netheriands Oman
Total E&P QOman Dav. BTI 100.06% Netherland_s Oman
Total E&ls ;'NG 2BV. 100.00% Ne1hérlam§s Papua New Guinea
Tota] E?P PNE 5 EIM 100.@ Netherli;n&s Papura New (giﬁ;a
Total E&P PNG- Limited 100.00% Papua New Guinea Papua New Guinea
'I:otal E&P éalmanov 100.00% France France
Total E&P Sebuku 100.00% France Indonesia
Totel E&P Singapore Pte, Lid. 100.00% Singapare Singapore

414 TATAL Uk sal Regish ation Dacss et 2020

24.07.2022 kI 07:55

Brgnngysundregistrene

Side 26 av 202



Brgnngysundregistrene Arsregnskap regnskapséret 2020 for 987991054

Ghaplat 8 7 Consolidated Financial Statements

tales Lo tha CGonsolidaled Financiad Statements
Maole 18
% Group Gountry of Country of
Statutary corporate name interest Method  Incarporation operations
Integrated Gas, R & Power (i d)

Total E&P Yarval 100.00% France France
Total Energia ltalia SR.L. 100.00% Italy Italy
Total Energle Gas GmibH 100.00% Gamany Germany
Total Energy Investments Tianjin 100.00% China ' China
To_tal- Enérg_y Services 166.06% France France
Total Energy Ventures Emerging Markets 100.00% France France
Total Eren® T 29.60% E France France
ToiialEren Holding 33.86% E France France
jl'mél Gas & Power Actifs Industriels 100.00% France Fra;ca
Total Gas & Power Asia Privale Limited 100.00% Singaporo Singapore
Tolal Gas & Power Bradl 160.00% France France
Total Gas & Power Chartering Limited 100.00% United Kingdom ~ Urited Kingdom
Totel Gas & Power Inrastruoture Limited 100.00% United Kingdomn United Kingdomn
Total Gas & Power Limited 100.00% United Kingdom United Kingdarm
Total Gas & Power North America nc. ©100.00% United Stales United States
Totel Gas & Powsr Services Limitad 100.00% United Kingdom Urited Kingdorn
Tetal Gas and Power Uimited, London, Meyrin-Geneva  100.00% Switzerland Switzerland
Branch
T;;IEHS Pipsfine USA Inc. 100.00% United States United Statas
Total Gas Y Hectricidad Argenllna SA. 100.00% A;germa Argentina
Total GasanEes 100.00% i;r:clncé Franca
Total Gaz Electricite Holdings France 100.00% I%nc; France
m(INé Australia S 10?(-)6% . France o Auﬁlié
Total GLNG Aus_trem Heldings 100.00% l-:rance 7 Auéir;ila
Total Investment, Management Tianjn 100.00% China Chira
TotalLNG Angola 100.00% France " France
Totel Midstream Holdings UK Limited 100.00% United Kingdom United Kingdom
Total Neture Based Solutions 100.00% Fance France
“Total New Energies Limiled 100.00% United Kingdom United Kingdom
Total New Energies Ventires USA, Inc, 100.00% United States United States
Total CEHO]’GWF;G Korea . 100.00% France i:rén;;e V
Total Quadran - 100.00% F;anc; France
Total du;draﬁ Carsibes - 100.60% France Fr;née
Total Qadran DK Aps 100.00% Denmark Denmark
Total Quadran Nogara N 50.00% E Firi;nce ) @ N
TTTaI duadran Pacific 106.60% France France
TotMs_v;ra_bfes 10606% France J—‘r;cs
Totel Renawabies USA, LG 160.00% United States United States
Total Solar Assets FZE 100.00% Urited Arab Emirates  Unitad Arab Erirates
Total Sofer Iberica, S.AL. 100.00% Spain " spain
'l:otal Solar In;en;a;ional ) 100.00% i:rance Ffar;ce

. Total Eolz;r Intl S ) WOU% Vl;r;ncie France
Total Solar Latin America SPA 100.00% Chile Chile
T;)tal Solar Singapcre Pte Ltd 100.00% Singapore Singapors
Total Solar {Thaitand) Co,, Ltd. 100.00% Thalland Thailand
“Total Strang, LLC B 50.00% E  United Stales Uriled States
“Total SunPawer Energia S.A. " 51.61% " Chile Chile
T&a? Ta:g;h 10?).03% France IndZmesla
Total Traé-lebei Emirates O & M Gompany 50.00% E France United Arab Emirates

Universal Reaistrabon Docornent 2020 TOTAL
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Chapls 8 / Consalidated Financial Statements

Noles 1o The Gonsalidalzd Financial Statamanis

Mot 18

Business % Group Country of Country of
Statutory corps name Interest Method  Incorporation operations

Integrated Gas, Rer & Power d}
Total Tractebel Emirates Power Company 50.00% E France United Arab Emirates
Total USA International, LLC 100.00% United States United States
Total Yemen LNG Company Limited 100.00% Bermuda Bermuda
TQN Hydro 100.00% France France
TQ_r\l-S-c;Iar 1b0.00% .France France
TGN Solar Nogara 50.00% E France France
TQN Wind - 100.00% France Franc;e
Transportadora de Gaé del Mercasur SA 32.6@% E  Argentina Argentina
Tofeo Solar, SLU, 100.00% Spain Spain
TSGF SpA 50@6% E Chie éhile
Tugboat Commercial Pledgor, LLC 51.61% United States United States
W?ygTJoat, LG S &1 61% Unlgj étates Wiled States
Ultralight 2 Class B Member, LLC 51.61% United States United States
Uniralight 2 Haldico, LLG 5161% Urited States United States
Ultralight 2 Mezzanine Borrower, LLG 51.61% United States United éales
Ultrallgﬁz Mezzanine Pladger, LLC 51.61% Un:rled Slates Un_'rted States
Uttralight 2 Residential Saler, LL 5161% United States United States
Uliraight 2 SolarBloam, LLG 5161% United States United States
Ultralight 2 SolarBloom Pledgor, LLG 5161% United States Urited States
Valor;ne 66:00% I;rance France
Vega Solar 1 S.APL de GV, B161% Mexico Mesica
Vega Solar 2 SAPL. da GV, 51.61% Mexico Mexica
\Ents D'Ce En-argiss Renouvelables 100.00% France France
Verts D'Oc Contrata D'Energle Renouvelable 17 100.00% France France
\-/ents D'Cc Cen;rale D'Energia Renoavxﬂ;ble 18 100.00% France Franc:-;
Vertigo ) ;5.60% E France Franc;
Watt Prox 100.00% France France
Winergy {()?3.00% France Franca
WP Frar;ce 21 1_ 0.00% France Franc:e
WP France 25 1607.00% Francs France
Yamal NG9 20.75% Russia Russia
Yemen LNG Gompany Limited 39.62% Bermuda Yemen
Zeelend Solar BV, 100.00% Netherlands Netherands

Retining & Chemicals
Appryl SN.G 50.00% France France
Atiantic Trading and Marketing Finarcial Inc. 100.00% United States Urited States
Alantic Trading and Marksting Inc. 100.00% Uniled States ‘United States
Balzatex S.AS. 100.00% France France
Barry C;trols Aerospacg §.N.C. 100.00:’/0 France i—'rénoe
BASF Total Petrachemioals LLG 40.00% United States United States
Bay Junction Inc, 100.00% Urited States United States
Baypumymers LLC 50.00“2: E  Unitad Saes m&; gates
Borrécﬁz;sgonalegre Ltda 100.00% Portugal ) F’Bﬁugal
BOU Verwaltungs GmbH 100.00% Germany Germany
Buckeye Products Fileling LP 14.66% E United Stalos United States
Catelsa-Caceres S.AU. 160.00% Spain Spain
Cie Tunls}eﬁ &u Caoutchouc S.A.F;.L. 100.00% Tunisia Tul r?sia
Composite industrie Maroc S.A,IELL 100.00% Moracco Mérocco
Gomposite industrie S.A. 100.00% Frant‘;e France

416 TOTAL Uniecrsil Regishtation Docnpent 2000
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Chapta 8 / Consolidated Financial Statements

Fatizs Lo he Consolidaled Financial Stalaments
Note 18
Business % Group Country of Country of
segment Statutory corporate name Interest Method  Incorparation operations
Rafining & Chemicals {cantinued)
Cosden, LLC 100.00% United States United States
COS-MAR Compary 50.00% United States United States
Cray Valiay (Guangzhou} Chemical Company, Limited 100.00% China China
Cray Vallay Czech 100.00% Czsch Republic Czech Republic
éray Valley HSC Asia Limited 100.00% China 7 Hong Kang
Cray Valley ltalla 8.R.L. 100.00% Italy Italy
Cray Valley S.A. 100.00% France France
CSSA - Chartering and Shipping Services S.A. 100.00% Switzeriand Switzerland
EspaS.AR.L ) 100.00% Franca France
) él?\ylene Est 95;.9-)8% Flr'aince France
Feluy Immobati 100.00% Belgium Belgium
S %rilaiF‘ipeline Cao ﬁ.oo% Mec_j &ales UnTledgtates
FINA Technology, Inc. 10000% United States United States
Gasket (Suzhou) Valve Companents Gompany, Lirited 100.00% China China
Gasket In tema(iﬁnai SRL 7 100.00% Itaiy Ite;ly
é;ande i’aroisse S.A 100:00% Frénce France
Gulf Coast Pipgline LP 14.66% E United Stales United States
Hanwha Total Petrochemical Go. Limited £0.00% E  SouthKorea South Korea
" HBAHutchinson Brasi Automolive Ltda 100.00% Brazi Brazi
Hutchinson {UK) Limited 100.00% United Kingdom United Kingdom
Hutchinsan (Wuhan) Automotive Fubler Products 10000% China China
Company Limited
Hutchinson Aeronautique & Industrie Limited 100.00% Ganada Canada
HTJtchinson Asroservices S.A.is.:i 100.00% France France
E—Iu‘tchlnson Aerospacs & Edustry Inc. 100,00% Urited States Uﬁeé étates
7 ;mchinmn Aerospace Grﬁ o 100.00% Germany Gerrnar;yi
Hutchinson Aftermarket USA Inc, 160.00% United States United States
Hutehinson Antivibration Systems In, 100.00% Unitad States United States
Hutchinsan Automaiive Systems Company, Limited 100.00% China China
" Huichinson Autopartes Mexico S A. de V. 100.00% Mexico Mexico
Hutch}nson Borrachas de Poﬁugzl i_:;ia 160.(50% l;onugal Portugal
Hutehinson Corporation o 100.00% Urited States United States
I-{L;{c%on d.o.0 Ruma ' 10000% Serbia Sérbla
Hutchinson Do Srasil S.A. 100.00% Brazi Brezi
Hutchinson Fluid Managem;r;t %s Ine. i %0% M E‘Tates United States -
Hutchinsénami)g S 100.00% Germany ) GeTnany
“Hutchinson Holding GmiH 100.00% Germany Germany
mn;on Haldings UK Lim‘ﬁed 12)0.00% U;ﬁeMngdom Unﬁedﬁngdcm
Rutchinson Iheria S.A. 100.00% Span Spain
I—Eutcﬁ'\nson Industrial Rubber l;roducts {Suzhou} Company, 100.00% éhina (ﬂna
Limited
ﬁu{cﬁnson Industrias Del Caucho SAU 100.00% Spain Spain
T—iutciqfnson Industries ch o 100.00% ) Liln‘rted Statas leislates
Hutchinsan Ja;J-an 6ompany Limited 100.00% Japan 7 Japan
Hutchinsan Korea leiléd7 ) 100.00% South Karea South Korea
Hutchinson Maroc S.ARL. AU 100.00% Meroceo Morocco
Hutchinson Poland SP Z0.0, 100.00% Potand Paland
o 'T{;Jtchinson Polymers STN.T). . Z)0.00% france France
Hutchinson Parto 300.00% Portugal Portugal
Llarszesal Pagisiraon Documenl 2020 TOTAL
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Cliaplyi 8 / Consolidated Financial Statements

Notes fo e Consalidaled Finanecial Slalensents

Mote 18

Business % Group Gountry of Cotintry of

segment Statutory cerporate name Interest Method  Incorporation operations

Refining & Chemicals {continued)
Hulchinson Precision Sealing Systems inc. 100.00% United States United States
Hutchinson Research & Innovation Singapare PTE. Umited  100.00% Singapore Singapore
Hutchinson Rubker Products Private Limited Inde 100.00% India India
Hutchinson 8A. 100.00% France France
Hutchinson SiN.C‘ 1_00.00-% Fraﬁce France
Hutchinson S.H.i.. (Italie) 100.00% Italy ftaly
}—Hchinson SRL (Roﬁfnanie) 100.00% Romania Eo;nania
Hutchinson Sales Corporation 160.00% United States United étates
Hutchinson Sealr De Mexico S.A. de CV. 100.00% Méﬁco Meaxico )
Hutchinson Sealing Systems Inc: 100.00% United States United States
Hutchinsen SAO 100.00% Gzech Republic Czach Republic
Hutchinson Stop — Choc GmbH & GO, KG 100.00% Germany Germany
Hulchinson Susse SA. 100.00% Switzertand Switzerland

) Hmr;hinson Transferencia de Fluidos S.A. de CV. { 05.00% Mexico MGXI?)O
Hfrtchinson Tunisie éAT?L . 100.00% Tunista }u rﬁsm
Hutchinson Viétnam Company Limited 100.00% Vietna_m Vietnam
Indusrias Tecnicas De La Espuma SL 100.00% Speln Spain
Industrielle Desmarquay S.N.C. 100.00% Franca F}ance
.Jéhier S.AS, ) 99.89921 France l;anoe
Joint Precision Rubbar 100.00% France France
KN Kunsistofﬂez:hnik Nohitz GmbH 100.00% Germany Germ;ny
Laffan Hegrrer; Caompany Um?ed 16.06% E de;a; Qatar
Laffan Refinery Company Limited 2 10.00% E Qater Qatar
LaPorts Pipeline Gompany LP T 6% E  United States United States
LaPorte Pipeline GPLLG 19.96% E  Unltod States United States
Le Jaint Francais SNG. 100.00% France France
Legacy Site Services Funding Inc. 100.00% United States United States
Legacy Site Services LLC. 100.00% Unitad States Urited States
Les Stratifies Sﬁ@ 100.00%7 Frange En;e
Lc;BaWoH Land Compény 100.00% United States Un'rtea States
Machen Land Umited  10000% Unitadt Kingdom United Kingdorn
Mide Technology Corporation 100.00% United Stetes United States
Naphtachimie 50.00% France France
Novogy, Inc. 1600& Un%d States Ljni_'(ed Staleg
Olute;( Oberlahsitzer Luftfahrttextilien GmbH 1@,00% éermiany Germany 7
Pa;nargan (Mgta)_Pro_dijcts Limite& ) 100.00% MaJt; ’ ﬁaﬁai
Pam;gan I;roducts Limited 160.00% h&ted Kingdom VUnited Kingdom
PaulslrE}.l_\l.G. 1070.%% France France o
Paulstra Sientblac S.A. 100.00% Belgium Belgium
PFW Aeraspace GmbH 100.60% éen;any éermany )
PFW Havacills Sanayi ve Dis Ticarst Limited Sirtket 10000% Turkey Turkey
PFW Uk Machining Utd. 100.00% United Kingdorn United Kingdem
Polblend GmbH 100.00% Germany Germany
Qalar Petrochemical Gompany Q.8.C, [QAPCO) 2000% E Qater Qatar
Qatofin Company Lirited ) 45.05% E Qater Qatar
Reslium 100.00% Belgium  Belgum
Retla 10000% France France
Retla USALLG 10000% United States United States

48 TOTAL Lhiiversal Reqisltbon Dosarment 2020
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Chaplar 8/ Consolidated Financial Statements
Hoters to lhe Congofidaled Financial Slatemeants

hota 18
Buslness % Qroup Country af Country of
segmant Statutory corporate name Intarest Method  Incorporation aperations
Ratining & Chemicals (continued)
San Jacinto Rall Umited 17.00% E  United States United States
Saudi Aramco Tota! Refining & Petrochemical Company 37.50% E  Saoudia Arabla Saoudia A;bla
SigmaKealon Group BY, 100.00% Netherlands Netherlands
S&:ielf: Beamaisa De Geslion Industriells 100.00% France France
Soclete du Pipaline Sud-Furopeen 35.14% E France France
SPA Sanatrach Total Enreprise de Polyméres 4900% E  Algeria Algeria
étﬁlman Seal Carporation 100.00% United States ’ United States
Stop-Choc (UK) Limited 100.00% Urited Kingdom United Kingdorn
Synava 100.05% Francé France
Techlam S.AS. 100.00% France France
Thsrrhal Contral Systems Automotive Sasu 80.00% France France
' Total Activites Maritimes o 100.00% " France 7 France
" Total Atantic Tradirg Mexico SA De CV 100.00% Mexico Mexico
Total CobionPLABY. 50.00% E  Nethertands Netherlands
Tot':ﬂ C_)ountry Services Belgium 100.00% Belgium Balgium
:ﬁ:)tal Deuisoh_land Gn;bH‘;* 106.00% Germany Gé fmany
Total Downsiream UK PLG 100.00% Unitad Kingdom United Kingdom
Total Energy Markeling A/S ) 160.00% Denmark lienmark
Totat Eurorgan T;:Iing 10(3.00% lzrénoe 7 %nce
Total_ Léffan Refinery 100.00% France France
Total Laffan Refinery Il BV. 100.00% Netherlands Netherlands
' Total Lindsay Oif Refinery Limited 10000% United Kingdom Urited Kingdom
Total New Energies USA, In. 100.00% United States Urited States
Total Clefins Antwarp 100.00% Belgium Belgium
Total Opsl::;g; En I;lj-pleiding Nedeﬂand NV V :’15,00% N;ﬁﬁerlands Netherlands
Total PAF! IE 100.06% United States Urited States
Total Pe1roc}1emicals {Hong Kong) Um.lted 100.00% Hong Kong Hong Kong
Total Petrocherricals (Shangal) Limited 100.00% China China
@eﬁochemﬁs Beve!opment Feluy 100?06% 7Belglium Eitelgmm '
Totat Petrdcﬁemgam_Ecaussinnes o 10&@% Ed;llum glgium
" Total Petrochemicels Feluy 100.00% Belgium Belgium
Total Petrochemicals Fra;ce 100.00% France Frénce
Total Petrochermicals loerica 100.00% Spain Spain
) Total Petrochemicals Pipeling USA Inc. 100.00% Unfled States United States
Total Pétrod_mr-ni_c?lls UK Limited 1})0.00% United Kingciom L_Jn'fted Kingdom
TGT&] PT)lyr;ers Antwerp o 100.00% Belgiun? - Belgium a
'Fotal Hafﬁna?:lerij A;twerpen NV, 1@)0% Eelgium B;Igiuln
?ol_al Raffinage F;énce 160.706% Er;ﬁce Igranoe
Total Flatﬂrgie Mué!demschland GmbH 1_()056% (';ermany Germany
Tetal Refining & Chamicals 100.00% Franca l_:ranoe
Total Refining & Chemicals Saudl Arabla S.A.8. 100.00% France France
Total Research & Tachnialogy Feluy 100.00% Belgum Belgium
Total Spltter USA Inc N 100.00% Uniled States United States
Total Traing and Marksting Canada LP 100.00% Canada Canada
Total Trading ;\sla_ Pt:a Limited 160.06% Siagapore Singapare
ﬁ 'ITrading Ca;ladaTJmited 1-00.0073’; Cainagz; E:ar:acg
Totel Trading Products S.A, 100.00% Switzerland Switzerland
TOTSA Total Oi Teading S.A. 100.00% " Switzerlend " Switzerland
Totseansrgy 49.00% E Balglum Belgium

Watteersal Registadion Docunear 2020 TOTAL
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Chuptar 8/ Consolidated Financial Statements
Misdes Lo e Gonaolidatad Cinancial Stitemenls

Business % Group Country ef Country of
segment Statutary corparate name Interest Method  Incorporation operations
Rafining & Chemicals {continued)
Trangajpes SNGC. 67.00% Franca France
Trans-Ethylene 99.98% France France
Tssa Total Storage & Servicas 8.A. 100.00% Switzerland Switzerland
Vibrachoc 8.A.U. 100.00% Spain Spain
Zeefand Refinery NV :‘35.00% Netherlands Net}leriands
Marketing & Services
Alr Total (Sulsse) 8.A. 100.00% Switzerland Switzerland
Alr Total International S.A. 100.00% France France
Al;ea o 106.00% France France
Antiles Gaz 100.00% France France
Argedis ROE);G Fre;ce France
Avistea 51.00% E  Belgum Belgium
Arteco 49,99% E Belgium Belgium
AS24 100.00% France France
AS524 Belgle NV, 100.00% Belgium Belgium
AS24 Espancia S.A. 100.00% Spain Spain
AS24 Fue Car&s timited 100.00% United Kingdom United Kingdom
AS24 Lithuanla 100.00% Lithunla Lithuria
AS24 Polska SP OO, 100.00% Poland Poland
A§24 Tankéewice GmbH 100.00% Germany Germany
Charvet La Mure Bl_anco ' TODEJO% ;ance France
Clean Energy B 2563% E United Statas Unitec; States
éoppggnie;etroliere de E’Ouggt -CFO 100.5%7 FraE:é - France B )
Gristal Markeling Egyot 84.62% Egypt Egynt
Total Proxi Energ}ies Nord Est 100.00% France France
EIF Ol UK Avation Limited  100.00% Urited Kingdom United Kingdam
Elf Ol UK Properties Limited 100.00% United Kingdom United Kingdom
Kulnﬁeﬂr 10605‘?: Franc_é ) France )
Gepco Kenya Limited 100.00% Kenya Kenye
Gabco%ar?z?ia Llﬁed 100.00% Ta_nzania 'ITanzania
Guangzhou EIf Lubricants Gompany Limited T700% China China
Gt Africa Petroleum Corporation 100.00% Mauritus Isfand Mavritius lsfand
Lu-bricangvie-mam Holding L;'nﬁed 100.00‘%: Heng Koné ’ Hong Kong
National Patroleum Refiners Of South Africa (PTY) Limited ~~ 18.22% E  South Afiica Soulh Africa
PI’O&;S!’T‘S Sﬁ;&é o 100.0&1 Fr;noe B France
Quimica Vasea S.A U, 100.00% Spain Spain
Saudi Total Petroleurn Products 51.00% E  SaoudiaArabla Saoudia Arabia
ServautoNederland BY. 100.00% Netherlands Netherlands
Souiste d'exploltation de lusine de Fouen 98.96% France France
Societe ;naﬂémge @ogkage d;; pgd uits petroliers 100.00% France 7Fran<?e
Sociste U?bf;ﬁ'!;? Je.s Pelro!es_ 100.00% Franca France
S-Oil To@tgicanis Gom;an} Limitedt ;00_0% E Southkorea South korea
SOLE Asia LPG Private Li_rngd- T 50.06% E lndié India
Steds 100.00% France France
TasHelat Marketing Company 50.00% E  Saoudia Arabla Saoudia Avabla
Tote (Africe} Limited 100.00% " UritedKingdom  United Kingdom
Totat (F Limited 100.00% Fij Islands Fi lstands
Total Additifs et Carburarts Speciaux 100.00% France France
Total Africa S.A. 160.00% France Erance
420 TOTAL Viniwerzal Registralivg rosomane! 000
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Ghaoter 8§ / Consolldated Financial Statements

Moles to the Consoliclated Financial Statenents
Nol= 18
Business % Graup Country of Country of
segment Statutory carporate name Interest Methed  incorporation aperations
Markating & Servicas (continued)
Total Aviation & Export Umited 100.00% Zambia Zambla
Total Belgium 100.00% Belgium Belgium
Fotal Bitumen Deutschiand GmibH 100.00% Germany Germany
Total Biluma;n UKfLimtted 100.00% United Kingdom United Kingdom
Tolal Botswana (PTY) Limited 50.10% éotswa}\a Botswana
Total Brasil E)Iesel Comerclo e Transportes Lida 100.00% Brazil Brazil
“Total Brasi Distribuidora Ltda ) 100.00% Braz Brazl
Total Burkina 100.00% Burkina Faso Burkina Faso
Totat Carmbodge 100.00% Cambodia Cambodia
- Totat Cameroun 67.01% Cameroon Cameroon
Totat Caréibes 100.00% France France
) iolai éeska Hepublika-é.ﬁ_o: 7 100.00% ézeéﬁepublic CEGI:I I;iepuE)Iic
Total Ghina Investment Comparty Limited 100.00% China ' China
Total Céng; 100.00% Congo Congo
Total Corse- . 100.00% France l;r;{de
Totat Gota D'ivaira 7209% Cole d'iolre Céte d'voire
Total Denmark A/S 100.00% Cenmark Denmark
ﬂal Egypt 84.62% I:Egypi Egypt
Total Espana S.A. 100:00% Spain Spain
Total Especialidedes Argentina 100.00% Argentina Argentina
Total Fihiopla ) 100.00% Ethiopia Ethiopla
Total Fluides 100.00% France France
i’ola[ Freaport Corporation 51.00% E PT'ﬂIippl'nes Iﬁr.;p_ines
“Total Fuols Wuhan Gompary Limited 10000% China China
B jo@i Glass Lubricants IELL'E);:e GmibH 100.00% éa;many éernﬁany
Total Guadeloupe 100.00% France Guadeloupe
Total Guinea Ecuatarial 70.00% Equalorial Guinea éc{uatcrial Guinea
Total Guinee 100.00% édlnea Guinea
Tola Holding Asie i 100.00% France France
Total Holding India 100.00% France France
Total Nz 100.00% Haly aly
Total Jamaica Limited 100.00% Jamaica VJamaica
Total Jorden PSC 100.00% Jordan Jordan
fatal Kenya. 93.96% Eenya I;enya
Total Liban 100.00% Lebanon Lebaron
Total Uneria Inc. 100.00% Liberia Liberla
“Total Lubricants (China) Company Limited 77.00% China China
ElaT Lubricants Taiwan LiTnité(i 6360% '}aiwan Taiwan
) ?olél Lubriiiants o 7 99.98% I_Srance Er;nce
Total Lubrifiants Algerie 78.90% Algeria Algeria
Tolé Lu]ari%nfs Service Automobile 979978% Frénce France
Total Luxen;bourg SA 100.00% Luxermnbourg Luxembourg
T_otal Madagasika}é é.A. ) 79.44% Rlladagascar ﬁad_agé-scar
Total Melawi Limited 100.00% Malawi Malawi
Total Mali 100,00% Mali Mali
fotal l\;arine;uéls 1(}09@% Sinéapére o Singapore
Total Marketing Egypt 84.62% Egypt Egypt
" “Total Marketing et Services Angola S.A. 50.00% " E Angda Angola
?otal r:/larketing France ) 1(-)0.00% F?aﬁce Fre;r;ce
Uliiv2esal Fegésh-ihon Dovunaent 2020 TOTAL
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Chaples 8 / Consalidated Financlal Statements

Molas o the Consalidalsd Financial Statenends
Mote 18
Buslness % Group Country of Country of
segment Statutary corporate hame interest Method  incorporation operatlons
Marketing & Services (continued}
Total Marketing Gabon 90.00% Gabaon Gabon
Total Marketing Middle East Free Zone 100.00% United Arab Emirates  United Arab Emirates
Total Markeling Services 106.00% France France
Total Marksting Tchad 100.00% Chad Chad
Total Marketing Uganda 100.00% Uganda Uganda
Total Maroc 55.00% M;)rocco Morocco
Total Mauritius 55.00% Mauritius Island Mauritius Island
'l:otal Mayatte 100.00% France Mayotte
Total Mexico S.A. de CV. 100.00% Mexico Mexico
Total Mineraloel und Ghervie GmbH 100,00% Germany Germany
Total Mineralol GmbH 100.00% Germany G_ermany
TOE I-\Aozambiq:e ) 100.0?%_ I\Zozambique MozarnT)ique
Total Namibla (PTY) Limited 50.1(3% Namiblia Namibia
Total Nederiand NV 100.00% Netherlands Netherlands
Total Niger S.A. 100.00% Niger Niger
"Total Nigeria PLG 61.72% Nigeria Nigeria
Total Oll Asia-Pacific Pte Liniited 100.00% Singapore Singapore
Total Gl India Private Limited 100.00% India Indlia
Tol; 6u}re-Mer o 1(I).00’%; 7 Iér;ce France
Total Pacliique 10&01)% France New Caledonia
Total Paiemént Services 160.00% France l—;ra.noa
Totel Parco Fakistan Limited 0.00% E  Pakistan " Pakstn
Total Pelroleum?Shanghaii éom pany Limited 103.06% China ana
Total Polroleum GhanaLimited 76.74% Ghana Ghara
Total Petroleurn Pusrto Fica Gorp. 100.00% Puerta Rico Puerto Rico
Total Phiippines Corporation 51.00% E Phippies Philppines
Totel Potska 100.00% Poland Poland
Total Polynesie 100.00% France French Polynesia
Total AOG 60.00% Democratic Republic  Democratic Republic
of Cango af Congo
Tota! Reunion 100.00% France Reunion
Total I;;hmfa SA. 160.00% Romanla Ramanta
Total Sehegal 6_9.14% Senegat Senegal
Total Singapore Shared Sanvices Pte Limited 100.00% Singapore Singapore
Total Sinochem Fuels Company Limited 49.00% E Chna China
Totel Sinochiem Ol Gompany Limitad 4900% E China China
Totel South Africa (PTY) Limited 50.10% South Africa South Africa
Tgtai Speclaities USA Inc. 100.00% Unitad States United States
Total Supply MS S.A. 100.00% Switzerland Switzerland
Total Swazlland (PTY) Limited 50:10% Swazlland Swazlland
T;tal Tanza:ﬁa Lin:z-lited 100.06% 'fanzanFa Taniania
Total 'I:laniln Marnufacturing éompany Limited ;706% Chin; China
Total Togo T 76.72% Togo Togo
Total Tunisia 160.00% Tunisia Tunisla
Tol;l ‘I:urkey Pazadama 100.00% Tu méy Turkey
Totel UAE LLC 49.00% United Arab Erirates  United Avab Emirates
ﬂéi Uganda Lirited 100.00% Lj;;anda Ugam;a o
Total UK Limited 100.00% Urited Kingdom United Kingdam
“Total Ukraine LLG 100.00% Utkraine Ukrzine
422 TOTAL Universal Rzgislribion Dooumsat 1020

24.07.2022 kI 07:55

Brgnngysundregistrene

Side 34 av 202



Bronneysundregistrene

Arsregnskap regnskapsaret 2020 for 987991054

Ghaplat 8 f Consolidated Financial Statements

oles b e Consolidated Financial Stalaiments
MNote 18
Business % Group Country of Country of
segment Statutory corporate name Interest Method  Incorporation operations
Marketing & Services {continuad)
Total Vietnam Limited 100.00% Vietnam Vietnam
Totai Vostok 100.00% Russia Russia
Total Zambia 100.00% Zambia Zembia
Total Zimbabwe 80.00% Zimbabwe Zimbabwa
T&;talc;;az Vietnam LLC 100.00% Vietnam Vietnam
Trapil 35.60% E France France
Upbeatprops 160 PTY Lirnited 50.10% South Africa South Africa
V Energy S.A. 70.00% Domin}can Repubtic Dominican Republic
Corporate
Albalros 100.00% France France
7 mquitalne Ferﬁlisa;lt:'s ) I_OCEO% %nc;a B France
Elf Aquitaine Inc. 100.00% United Stetes United States
Elf Forest Products LLC 100.00% United States United States
Omnlum Reinsuranca Company S.A. 100.00% Switzerland Switzerland
Pan Insurance Limited 100.00% lretand freland
Septentrion Parlicipations 100.00% France France
Socap S.AS 7 100.00% Franca France
Societs Givile Inmobilere CB2 100.00% France France
Sofax Banque 100.00% Fanca France
;«:.tal American Services Inc. 100.700% United Statas United States
Totat Capital 100.00% France France
Totat Gapital Canada Limited 100.00% Carada Canada
Total Capiel Internationzt 100.00% France France
Total Consulting 100.00% Franca France
T(;al Corporate Management (Beljing) Company Limited 100.(36% Chi;m Chira
" Total Delawarelno. o 100.00% United States United States
Total 6eve|oppement Regional 5.A.5. 100.00% 7 ;franc.e France
Total Dighal Factary 100.00% France France
Total Facilties Management Sorvices (TFMS] 100.00% France France
'I:otﬁn;mce h B 100.06% Fréncie .Fr;n:e
Tatal Finance Go}porate Bervices Limited 100.00% United Kingdom United Kingdom
Total Finance Global Services (TOFIG) 100.00% Belglum Belgium
Total Finance Internatianal BV, 100.00% Netherlards Netherands
‘Fol&;l Finance Nede;la;d é.\l. 10(?.00% Netherlands Netherlands
Total Finance USA Inc. 100.00% United States United States
1:o;al Funding lzlédeﬁnd BV, 10d.00% Netherlands Nalherlands
Total Funding Nederland Intemational BY, 100.00% Netherlands Netherlands
Total Gestion Filiales 100.00% France France
Total Gestion USA 100.00% France Franca
Total Global Financial Services 100.00% France France
Total Global Hum?ar;hessources Services 100.00% France France
TCE] E—)Iobailnformat?onﬁchnology Ser_vicas Belgium 99.98% BtIgium Belgium
Totai Elobal T Service:‘; EGITS) 7 ) 10666% F;u:cs France
Total Global Procurement (TGP) 100.00% F}anoe France
‘FofaI é|oba| Procurem:ni_Elelglum S.A. (Tt GP]B) 10?00% Ekfﬂgium Beiglum
Totsl Global Services Bucharest 9901% Romania Romanla
Total Global Senices Phiippines 100.00% Philippines Prilippines
Toza-l I—|ol-ding Allemagae 10000% Franbe France
Uniz2rzal Bogishiation Bocument 2020 TOTAL

423
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Chaplaa 8/ Consoelidated Financial Statements

Nales to the Consolidated Financial Statanenls
MNale 18
Business % Group Country of Country of
Y corp name interest Method  Incorparation aperations
Corporate (continued)
Total Holdings Europe 100.00% France France
Total Holdingé International BV, 100.00% Netherlands Netherlands
Total Holdings S.A.S. 100.00% France France
Total Holdings UK Limited 100.00% United Kingdom United Kingdom
Total Holdings USA Inc. 100.00% United States United States
Total International NV 100.00% Netherands Netherlands
Total Investments 100.00% Frarce France
Total Learring Solutions (TLS) 100.00% France France
Total Gperations Canada Limited 106.00% Canada Canada
Total Overseas Holding (PTY) Linvtec 100.00% South Africa Netherlands
Total Participaﬁons 100,00;{; Franca Fran(rzei 7
Total Petrochemicals & Refining S.A/Nv® 10000% Belgum Belgium
Total Petrochemicals & Refiing USA Inc. 100.00% United States Unlted Staes
Total Patrochericals Security USA Inc. 100.00% United States United States
Totel Resources {Canada) Limited 100.00% Canada Canada
TOTAL SE, - France France
Total ﬁeasury 100.00% France r;r:;nce
Total UK Finance Limhed 100.00% Unitec! Kingdom Untted Kingdom

(a) of control different from % of interest: 49%.
{b) of conirol diffarent from % of interesl: 16%.

{e) of contro! different from % of interest: 5.80%.
d) of contral diffarant from % of inlerest: 20.02%.
&) Mulli-segmant entities.

424 TOTAL Univsarsal Registriton Duoconneat 2020
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Supplemental

oil and gas
information
(unaudited)

91  Qil and gas information pursuant to FASB Accounting

Standards Codification 932 428
9.1  Assessment process for reserves 426
9.2 Proved developed reserves 428
913 Proved undeveioped reserves 427
91,4 Estimated proved reserves of ail, bitumen and gas 427
815 Results of operations for olf and gas producing activities 438
916 Costincurred 438
91.7 Capitalized costs refated ta ofl and gas praducing activities 439
91.8 Standardized measure of discounted future net cash flows

{excluding transportation) 440
918 Changss in tha standardized measura of discounted future

net cash flows 442

9.2 Otherinformation 443
9.21  Natural Gas Production avaitable for sale 443
9.2.2  Production prices 443
9.23 Productlan costs 444
8.3 Report on the payments made to governments

{Article L. 22-10-37 of the French Gommercial Code) 445
9.31 Reporting by country and type of Payment 446
932 Reporting of Payments by Project and by type of Payment,

and by Governmeint and by type of Paymant 447
8.4 Reporting of payments to governments for purchases

of ofl, gas and minerals (EITI reporting) 464

Vel Rl e Peacngend 2029 TOTAL - 425
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Cleita 9/ Supplemental oil and gas infermation (unaudited)

Ol aed gas informalion parsuant o FASE Accounling Staacknls Colilicalion 932

9.1 Oil and gas information pursuant to FASB
Accounting Standards Codification 932

Proved reserves estimates are calculated according to the Securities
and Exchange Commission (SEC) Rule 4-10 of Regulation S-X set forth
in the “Modemization of Oll and Gas Reporting” release (SEG Release

9.11 Assessment process for reserves

Reserves estimations are performed by experienced geoscientists,
engineers and economists under the supervision of each subsidiary's
General Management, Staff Involved in reserves evaluation are trained to
follow SEC-compliant internal guidelines and policies regarding critera
that must be met before resarves can bea considered as proved. All of the
Group's proved reserves held in consolidated subsidiaries and equity
affiliates are estimated within the affiliates of the Group with the axception
of the praved reserves held by the equity affillate PAO Novatek, The
assessmant of tha net proved liquids and natural gas reserves of cerlain
properties owned by PAD Novatek was completed as of December 31,
2020, in accordance with the standards applied by the Group, based
on an Independent third-party report from DeGolyer & MacNaughton.
These independently assessad reserves account for 46% of the total net
praved reserves TOTAL held in Russia as of Dacember 31, 2020.

The tachnical validation process relies on a Technical Reserves
Committee that is responsible for approving proved reserves variations
above acertaln threshold and technical evaluations of reserves associated
with an investment decislon that requires approval from the Exploration
& Preduction Executive Committee. The Chairman of the Technical
Reserves Commitlee is appointed by the Senfor Management of
Expleration & Production and its members have expertise in resarvoir
engineering, production geoclogy, production geophysics, raserves
methodology, drilling and development studies.

An internal control process refated to reserves estimation Is formalized
and involves the following elements;

—~ acentral Reservas Entity the responsibility of which is to consalidate,
document and archive the Group’s reserves; to ensura coherence of
avaluations worldwids; to maintain the Corporate Reserves Guidelines
Slandards in fine with SEC guldelinas and policies; to deliver training
on reserves aevaluation and classification; and to conduct periodically
In-dapth technical review of reserves for each affiliate;

- a review of affiiate reserves conducted by an intemal group of
spacidlists selected for their expertise in geosclencas and angineering
and their knowledge of the affillate. All members of this group, chaired
by the Reserves Vice-President ("RVP") of tha Development and

9.1.2 Proved developed reserves

As of Decemnbar 31, 2020, proved developed raserves of hydrecarbans
{ofl, bitumen and gas) were 7,985 Mboe and represented 85% of the
proved reserves, As of Decernber 31, 2019, proved developed reserves
of hydrocarbans (oil, bitumen and gas) were 8,632 Mboe and represented
67% of the proved reserves. As of December 31, 2018, proved developed

426 TOTAL Universal Registation Dacuiment 2020

n® 33-8995) and the Financial Accounting Standard Board {FASB)
Accounting Standards Update regarding Extractive Activities ~ Cil and
Gas (ASC 932), which provide definitions and disclosure requirements.

Support to Operations division and composed of at Jeast three
Technical Reservas Committee members, are knowledgeable in the
SEC guidslines for proved resarves evaluation, Their responsibility Is
to provide an independent review of significant reserves changes
proposed by affiliates and ensure that reserves are estimated using
apprepriate standards and procedures;

~ atthe end of the annual raview catried out by the Devalopment and
Support to Operations division, a SEC Reserves Committes chaired
by the Exploration & Production Senior Vice President Finance and
Economics and comprised of the Development and Support to
Operations and Strategy-Business Development-R&D Senior Vice
Presidents, and the Finance and Legal Vice Presidents as well as the
Chairman of the Technical Reserves Committee and the RVP,
approves the elements of the SEC reserve beooking proposals
cenceming criteria that are not depandent upon technical expertise
{reservoir, geosclencss, etc.). The results of the annual review and the
proposals for inclrding revisions or additions of SEG Proved Reserves
are presanted to the Exploration & Production Executive Commiltee
for approval befora final valldation by the Group's Gieneral Management
and Chief Firiancial Officer.

The reserves evaluation and contral process is audited periodically by the
Graup’s intermal auditors.

The RVP of the Developmant and Support to Operations division is the
technical person responsible for preparing the reserves estimates for
the Group. Appointed by the President of Explaration & Production, the
RVP supervises tha Reservas Entity, chairs the annual review of reserves,
and is a member of the Technical Reserves Committee and the SEC
Reserves Committes. Tha current RVP has over 25 years of exparience
in the oll and gas induslyy. He previously held several management
positions in the Group In reservair engineering and geosciences, and
In the field of reserves evaluation and conirol pracess, He holds an
engineering degree from Ecole Centrale Paris, France, and a patroteum
engineering degree from IFP School, France. He is a membar of the
UNECE {United Nations Economic Commission for Europe) Expert Group
on Resource Classification, and an active member of the Socisty of
Petrolaum Engineers.

reserves of hydrocarbons {ofl, bitumen and gas) were 8,400 Mboe
and represented 70% of the proved reserves. Over the past three years,
the average of proved developed reserves renewal has remained well
above 1,300 Mboe per ysar.
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Chapitar ¢/ Supplemental oll and gas Information {unaudited)

Qil aned gas nfonnalion puaisuanl 10 FASE Accounting Slandards Godilication 932

9.1.3 Proved undeveloped reserves

As of December 31, 2020, TOTAl's combined proved undeveloped
raserves (PUDs) of oll and gas ware 4,343 Mboe compared o 4,149 Mboe
as of December 31, 2019 and 3,650 Mboa as of Dacember 31, 2018.

The variation between December 31, 2019 and December 31, 2020 is
due to -497 Mboe converted from PUDs to proved developed reserves
and to +517 Mboe revisions af previous estimates, mainly in the Brazil,
Norway, Azerbaljan, Russia and United Arab Emirates, -2 Mboe from
disposal. Concerning the variations of PUDs not included in opening
balance, +151 Mboe are related 1o extensions and discoveries, malnly in
Russia and +25 Mboe from acquisitions.

In 2020, out of 497 Mboe converted from PUDs to proved developed
reservas, 408 Mboe of PUDs were converted to proved developed within
the scope of development activity in Russia, Norway, United Arab
Emirates, Brazil and United Kingdom. This confirms once again the
Group's abilty to develop and bring Into production large scale and
complex projects.

In 20620, the gosts incurred to dsevelop proved undeveloped reserves
were $4.7 billlon, which represented 68% of 2020 development costs
incurred, and were related to projects located for the most part in Norway,
Nigeria, Aussia, the United States, Qatar, Australia and Denmark,

The Group’s PUDs that may remain undeveloped for five years or rore
after first disclosura (PUDS+) correspond to the remaining PUD on farge
scale and complex development projects and to field development
praojects the implementation of which is depandent on capacity
constraints.

Although the Group has converted significant amount of reserves
associated to large scale and complex projects from PUDS+ Into
developad reserves in the last years, those projects still hold PUDS+ that
ara expacted to be developed over time as part of inltial fleld development
plans or additional development phases.

In addition, some projects are dasigned and optimized for a given
praduction capacity that controls the pace at which the field is devaloped
and the welis are drilad. At production start-up, only a portion of the
proved reserves s developed to mest capacity conslraints and
cantractual abligations.

Undar these specific circumstances, the Group beligves that It is justified
to report those PUDs as proved resarves, despite the fact that some
of these PUDs may remain undeveloped for more than five years.

9.1.4 Estimated proved reserves of oil, bitumen and gas

The following tables present, for ofl, bitumen and gas reserves, an
estimate of the Group's oil, bitumen and gas quantities by geographic
areas as of December 31, 2020, 2019 and 2018,

Quantities shown correspond fo proved developed and undeveloped
resarves together with changes in quantities for 2020, 2019 and 2018,

The definitions used for proved, proved developed and proved
undeveloped oll and gas reserves are in accordance with the revised Rule
4-10 of SEC Regulation S-X.

All references in the following tables to reservaes or production are to the
Group's entire share of such reserves or praduction. TOTALs worldwide
proved reserves include the proved reserves of its consclidated
subsidiaries as well as its proportionate share of the proved reserves of
equity affiliates.

Significant changes in proved reserves between 2019 and 2020 are
discussed below.

Far consolidated subsidiaries, the revisions of +276 Mboe for the year
2020 were due to:

- +827 Mbos due to new information obtained from driling and
production history — notably underpinned by production ramp up for
recent developmants —mainly in Brazil, United Arab Emirates, Angola,
Norway, Nigeria and Azerbaijar;

~ -B670 Mboe which are no longer economically producible according
to SEG rules, due to low pricas in 2029, notably far the entire proved
reserves at Fort Hills (Canada). More favarable prices in the future
could lead to re-haoking of thase reserves;

— #1189 Mboe resulting from contractual and rovalfies effects linked
to low prices in 2020.

For consolidaled subsidiaries, the acquisition in Middte East and North
Alrica corresponds to the recognition of proved reserves in Libya.

For equity affiiates, the revisions of +86 Mboe for the year 2020 were
dusto:

— 489 Mboe dus to new information obtained from driling and
praduction history mainly in Russia;

—  -13 Mboe due to economic factors,

Whipeer sad Tggish abion Mhicgenent 2020 TOTAL - 427
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Chaypst= 8/ Supplemental oil and gas informatien (unaudited)

O aned gas nfermation pursiant o FASE Accounting Standards Codtilialion 832

9.1.4.1 Changes in oil, biturnen and gas reserves

Censolidated subsidiaries

Proved developed and Eurape and Africa Middle
undevealoped reserves Cantral {excl. Eastand

Asla {excl. North North Asla-
(in mitlion barrels of ot equivalent) Russia)  Russia Afiica) Africa  Americas  Pacific Tota
BALANCE AS OF DECEMBER 31, 2017 - BRENT AT 54.36%/b 1,678 " 1,679 1,450 1,816 943 7,577
Revi;Ions of previous estimates 126 - 132 137 28 27 450
Extenslons, discoveries and other ) - 45 444 o7 1 508
Acquistions of minerals in place a3’ - - 85 86 - 487
Sales of minerals in place o ({03) - {B) - (24) 89) (221)
Production for the year e f (238) {54y Had4 (50 {768)
BALANGE AS OF DECEMBER 31, 2018 - BRENT AT 71.435/b 1,866 10 1,613 1,082 1,789 843 8,123
Revisions of previous estimates 67 2 13 211 76 55 484
Extensions, éf scoveties and other 9 - 1 1 76 1_52_ 19
:i\cquisilions of minerals in p_lace ) 40 - 421 17 - - 478
Sales of mnerals in plage. @ - - - n - @
Production for the year (187 @ (249) {175) ) 833)
BALANCE AS OF DECEMBER 31, 2019 - BRENT AT 62.748/b 1,812 10 1,899 2,016 1,819 a1 8,377
Revisions of previous estirriates 144 4 &1 175 (131) 23 276
Extenslons, discoveries and other - - 19 <; 7 13' 25 57
Aoqufs‘rtion:s of mlner:ﬂs in place - - - 206 - - 206
Selesoimieralsinplace (10) - - @ - @ @n
Praduction for the year (205} @ (222) {i 493 (129) {83 (790
BALANCE AS OF DECEMBER 31, 2020 ~ BRENT AT 41.32%/b 1,741 12 1,757 2,245 1,572 778 8,105
MIinority Interest in proved developed and undevelopad reserves as of
December 31, 2018 - Brent at 71.43%/B - - a8 - - - 98
Decernber 31, 2019 — Brent at 62.74%/b - - 86 - - - 86
DECEMBER 31, 2020 - BRENT AT 41.32%/b - - 52 - - - 52

Equity affiliates

Praved developsd and Europe and Adrica Middle
undeveloped reserves Central {excl. East and

Asia {excl. Nerth Narth Asla-
{in miffion barrels of oif equivalant) Russia)  Russia Alfrica) Afflca  Americas  Pagcific Total
BALANCE AS OF DECEMBER 31, 2017 - BRENT AT 54.36%/b - 2,481 63 1,237 147 - 3,808
Revisions of previous estimates ' - 18 10 ol (1) - 187
E;er; s;oﬁs: &is;ove}ies and other - ﬂ - - - - 1
Acquisitions of r;\ine-raa\ ;Iéce - 102 - - - - 102
Sales of minerals in place ) - - - - 8)
Production for the year - a4 o) 89) @ - (2a5)
BALANCE AS OF DECEMBER 31, 2018 — BRENT AT 71.43%/b - 2,525 55 1,200 138 - 3,027
%i&ns of previous estiméle: h ' - V 785 ©) 4 (?8) - 88
Extensians, discoveries and_ c;]er - 638 - 15 - 556
Acqum ;)f r;lilzlerals in place - - - - - - -
-Sal-es of minerés in ;iace - - - - - - -
ﬁ’roduction for the year - {175) [t:] 82 2 - (267)
BALANCE AS OF DECEMBER 31, 2019 - BRENT AT 62.74%/b - 2973 47 1,186 98 - 4,304
he%s]ons of previous estimates - 54 4 10 (19:) - 86
Extensions, discovorios z;ngl (Exer i - 89 - a -z - 94
Acqugx)_ngof. min;r;lgn place - - - - - - -
Sales of minerals in place - - - - - - -
Production for the year - © (79) (e} - 261)
BALANGE AS OF DECEMBER 31, 2020 - BRENT AT 41.32%/b - 2,943 79 1,422 79 - 4,223

428 TOTAL Uniiversal Riegistilion Docuimeni 2020
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Chapter ¢ / Supplemental oll and gas information (unaudited)
Qi cnned gas infornabion porsuatt o FASB Aceownting Slandiards Cadification 932

Consolldated subsidiaties and equity affiliates

Proved developed and Europe and Africa Middle
undeveloped raserves Central (excl. East and
Asla {excl, North North Asla-

{in miliion barrels of oif equivalont) Russle)  Russla Africa) Africa  Amerlcas  Paclfic Total
AS OF DECEMBER 31, 2018 ~ BRENT AT 71.43%/b

Proved ;:levelopeq gnd undgvelgpedﬁreserves 1,806 2,535 1,668 3,11 1,937 843 12,050
Gonsolidated subsidiaries ) 1806 10 1613 @62 1799 843 8123
Ecuity affifates - 2% 55 1209 138 - 3w
Proved developed reservas ’ 1,275 1,395 1,266 2,702 1,245 517 8,400
Consoldated subsidiaries 1,275 a8 1257 1849 1182 577 5888
Equity afflates - 1387 a 105 63 - 22
Proved undeveloped reserves 621 1,1407 ) THE 74&) 692 326 3,650
Consolidated subsidiaries 621 2 256 513 617 8% 2235
Equity afilliates - 1 .1-38 46 156 78 - 1,416
AS OF DECEMBER 31, 2019 — BRENT AT 62.74%/b

Proved developed arrnd undeveloped reserves 1,812 2,083 1,946 3,202 1,917 821 12,681
Consolidated subsidiarles 1812 10 1899 2016 1819 82 8377
Equity affiiates S - 2973 47 1,186 g8 - 4304
Proved developgd reserves 1,454 1,506 1,217 2,628 1,225 502 8,532
Consalidated subsidiaries 1,464 8 121 1,804 1,181 502 6,860
Equity affiliates - 1 .493 6 1,024 44 - 2,572
Proved undeveloped reserves ass 1477 720 574 692 319 4140
Consolidated subsidiaries as8 2 688 412 638 319 2417
Equiyafilates - 1475 a 162 54 - 172
AS OF DECEMBER 31, 2020 - BRENT AT 41.328/b

Praved developed and undeveloped reserves 1,74 2,9§5 1,836 3,3§7 ‘ILGEE 7?8 12,328
Consoldated subsidiaries 1741 1 4757 2246 1672 778 8106
Equity affilates - 2043 79 1122 79 - 4223
Proved developed reserves - 1306 1470 1083 2,763 850 504 7985
Consolidated subs'diaries 1,306 8 1070 1803 818 504 6,607
Equity affiliates - 1482 13 960 48 - 247
Proved undeveloped reserves 435 1,485 763 604 792 274 4,343
Consolidated sUbsidiaries 435 4 687 442 756 274 2508
Equiyaffilates - 1481 66 162 38 - 1Hs

Uniissersal Bevistatisn Docviment 2020 TOTAL - 429
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Ghaplar 8 / Supplemental oll and gas information {unaudited)

Qil and gas infonmation puresanal o FASE Acoounling Staandnds Codification 032

9.1.4.2 Changes in oil & bitumen reserves

The all reserves include crude oll, condensates and natural gas liquids reserves,

Consoli sl ies
Proved developed and Qil Bitumen
undeveloped reserves Euwrope and Middle East
Central Asla Africa {excl. and Asla-
fin miftion barrels) {excl. Russia) RAussia North Africa)  North Africa  Amaricas Pacific Total Americas
BALANCE AS OF DECEMBER 31,
2017 - BRENT AT 54.36%/b a2 9 1,188 1,218 168 192 3,677 928
Revisions of previoué estimates 54 - ) 122 i41 51 3 351 {26)
Extensions, discoveries and other 34 - 7 404 2 a 55 -
Acqguisitions of m‘lne@-s in pléce ] - - 80 83 - 364 -
Sales of minerals in place @6 - @ - - @3 ®2) o4)
F-'roduction for the year (és) V] (185) (136) 4 (5] (447) (35)
BALANCE AS OF DECEMBER 31,
2018 - BRENT AT 71.43%/b 1,060 a 1,129 1,687 280 174 4,338 843
ﬁevisians 6f7prev;ous estimates B 46 2 B S_JT 206 51 !; 410 m
Extensions, discovergs and other 8 - 1 1 62 1 73 -
Acquisitions of minerals In place 20 - 7 16 - - 43 -
éal;s of fn‘rnerals in place ' @ - - - © - 2] -
Production for the year (1 d1) ) {202) (152) (23) (16} {496} (36)
BALANCE AS OF DECEMBER 31,
2019 - BRENT AT 62.74$/b 1,031 8 1,032 1,756 370 167 4,366 806
Revisions of previous estimates 82 4 50 164 168 8 477 309
Extensioﬁs. disbbvsries and other - - ' 1 1 4 <1 6 -
A?;quisitions of minerals in place - - - 168 - - 169 -
Seles of minerals i place (10} - S @ - @ @) -
Production for the year ) 2 o7 (128) 28) (15} @sl) &0)
BALANCE AS OF DECEMBER 31,
2020 ~ BRENT AT 41.32%/b 992 10 9086 1,961 515 152 4,536 467
Minority interest in proved developed and undeveloped reserves as of
December 31, 2018 —Brent at 71.43%/b - - 0 - - - a0 -
Decamber 31, 2019 - Brent at 62.748/b - - 77 - - - 77 -
DECEMBER 31, 2020 -
BRENT AT 41.32%/b - - 48 - - - 46 -
430 TOTAL Uimvesal Basisteition Ducumient 2020
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. Chaptar 9/ Supplemental oit and gas information (unaudited)
Oil and gas information pursuant to FASE Accaunting Slandads Codilicalion 932

Equity afflllates*

Proved developed and il
undevaloped reserves Europe and Middle East

Central Asia Africa lexcl. and Asia-
fint milfion barrels) {excl. Russia) Russia Morth Africa) North Africa  Americas Pacific Total
BALANCE AS OF DECEMBER 31, 2017 ~
BRENT AT 54.36%/h - 284 M 410 140 - 845
Revisions of previous estimates - 54 - 57 {3) — 108
Extensions, disooveﬁeé and ather - - - - - - -
Acquisitions of m}negais in piacé - 16 - - - - 10
Seles of minerals in place - ® - - - - )
Production for the year - (26) @) (54) 2] - (50)
BALANCE AS OF DECEMBER 31, 2018 -
BRENT AT M .743$lb7 - 317 9 413 129 - 868
Revisions of previous estimates - 6 © 32 {35) - 3
i_ET_den&oBs, discovarles and ather - 24 - ?t; - - 42
Acquisitions of minerals In place - - - - - - -
Sales of minerals in place - - - — - - -
Production for the year - 27) 2 48) 2} - {79)
BALANCE AS OF DECEMBER 31, 2019 -
BRENT AT 62.74%/b - 320 7 415 92 - 834
Revisions of previous estimates ) - 24 6 9 16) - 2
Extenslons, discoveries ana other - 13 - 5 - - 18
Acquisitions of minerals in place - - - - - - -
E‘Talés of minerals in place B - - - - - - -
Production far the year - (27) (2) (45) - - (74)
BALANCE AS OF DECEMBER 31, 2020 —
BRENT AT 41,328/ - 330 ik 384 76 - a01
* There are no bilumen reserves for equily affiliates.

Urib it Pr=aszieaten Documan 2o0n TOTAL - 431
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Chaplai 9/ Supplemantal ofl and gas information {unaudited)
Ol and gas information pensyant b FASE Acconnting Standads Codification 932

[&] sL and aquity affiliates*
Proved developed and Oil Bitumen

undevaloped ressrves Europe and Middle East

Central Asia Africa {excl. and Asla-
{in mition barrels) {excl. Russla) Russla North Africa)  North Africa  Americas Pacific Total Americas
AS OF DECEMBER 31, 2018
BRENT AT 71.43$/b
Préved developed and
undeveloped reservest 1,080 325 1,138 2,100 409 174 5,206 843
Cansolidated subsidiaries 1,060 8 1128 1687 280 74 4338 843
Equiy afflates - a7 9 3 129 - 868 -
I;r-oved developed reserves 698 196 928 1,750 164 118 3,854 512
Consalidated subsidiaries 98 6 go7 1430 106 18 8285 512
Eauity afflates - 1w 1 a0 58 - 569 -
Proved undevelaoped reserves 362 129 216 350 245 56 1,352 33
Consolidated subsidiaries 362 2 202 257 17 56 1053 aat
Equity affilates - 127 8 0 71 - 299 -
AS OF DEGEMBER 31, 2019 -
BRENT AT 62.745/b
Proved developed and
undeveloped reserves!® 1,031 328 1,038 2,173 462 167 5,200 806
Consolidatad subsidiaries 1031 8 1032 1758 370 187 4,366 808
Equity afflietes . a20 7 415 @ - g4 -
Proved developed reserves 8ss 198 900 1718 185 14 3945 497
Consolidated subsidiaries 859 7 899 1,402 13 4 3394 497
Equity affiiates - 192 1 316 42 - 551 -
i’l;oved undeveloped resehres 172 129 139 455 aoi 53 1,255 308
Consolidated subsidieries 172 1 133 356 267 53 g2 309
Equity affiatas - 128 6 29 50 - 283 -
AS OF DECEMBER 31, 2020 -
BRENT AT 41.328/b
Praved developed and
undeveloped reservest 992 340 917 2,345 591 152 5,337 467
Consolldated subsidiaries 992 10 906 1,061 515 152 458 467
Equity affiiates - ' - 30 1 384 76 R 80t -
Praved developed reserves 811 195 781 1,882 205 104 3978 136
Consolidated subsidiaries 8t 8 779 1,589 162 104 3453 136
Equityaffliates - 187 2 203 4 - 825 -
Proved undevelaped reserves 181 145 136 463 386 48 1,35 331
Gonsofidated sucsidiaries 181 2 127 a2 a53 4 108 331
Eduity affilates - 143 9 g 2 - 276 -

{8) The tables do not Include separate figures for NGL reserves because thay represented less than 8.5% af the Group’s proved developed and undevelopad oll reserves in each of
the ysars 2018, 2018 and 2020.
*  Thera are no bitumen reserves for equity affiliates.
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9.1.4.3 Changes in gas reserves

Proved developed and

Chapler @/ Supplemental oil and gas information {unauditedy
Qi and yas nlcanation pursuant to FASB Accounting Stanclareds Cadificalion 932

C

undeveloped reserves Eurape and Middle East

Gentral Asia Africa {excl. and Asia-
{in biion cubic feal) ({excl. Bussia) Russia North Africa}  Nerth Afica  Americas Pacific Total
BALANCE AS OF DECEMBER 31, 2017 —
BRENT AT 54.36%/b 4,132 7 2431 1,290 4,066 4,078 16,004
Ravisions of previous estimates 481 1 39 7 21 24 141 665
Extensions, discoveries and other 176 - 191 214 141 29 751
Acquisitions of minerals In place 518 - . 130 14 - 660
Sales of minerals In place (362) - @ - - @y o
Production for the year 515) - {57 (110} {21) @71y (1578
BALANCE AS OF DECEMBER 31, 2018 -
BRENT AT 71.43%/b 4,428 8 2,399 1,503 3,824 3,632 15,724
Fie!ﬂglofs of pre\/}ous estimates 15 Q) 76 46 142 7 114 487
Extensions, discoveries and other 4 ~ - - 79 ' 178 261
Acquisitions of minerals in p]ace 104 - 2,272 5 - - 2,381
Sales of mineralsinplace (i0) - C- - @ - {12
Production for the year 514 ) 236) (129} {408) @y (1653
BALANCE AS OF DECEMBER 31, 2018 -
BRENT AT 62.74%/b 4,127 7 4,51 1,419 3,638 3,568 17,258
hévisions of previous estimates 7354 1 o 59 63 10 ) QTJ 586
Extensions, discovaries and J]er - - 92 - 50 142 284
Acqulsﬁbons of mine@ﬂm place - - - 7215 - - 216
Sales of minerals in place [©) - - - - é) {5)
Production for the year N (508) o 27) {23} o) @85 [1.646)
BALANGE AS OF DECEMBER 31, 2020 -
BRENT AT 41.328/b 3,969 7 4,435 1,575 3,298 3,409 16,693
Minarity Interest in praved developed and undeveloped reserves as of
December 31, 2018 — Brent at 71.43%/h - - 43 - - - 43
Dacernber 31, 2019 — Brent at 62,743/ - - vy - - - 44
CECEMBER 31, 2020 ~ BRENT AT 41.32%/b - - 25 - - - 25

Ui sal Resgrsts alinn Becu-nent 2020 TOTAL - 433
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Chaplar 9/ Supplemental oll and gas infermaticn (unaudited)

Ol aned gas information prrsuant o FASE Accounling Slandlards Codilication 932
Proved developed and Equity afiiliates
undeveloped reserves Europe and Middle East

Central Asia Africa (excl. and Asia-
{in bitlion cubic faet) (excl. Russia) Russia North Africa) MorihAfdca Amerlcas Pacific Total
BALANCE AS OF DECEMBER 31, 2017 -
BRENT AT 54.385/b - 11,671 276 4,513 42 - 16,502
Revisions of previous astimates - 304 {9) 28 1 - 424
Extensions, discoveries and other - 680 - - - - 60
ﬁcquisi@ions of pjnerals In place - 489 - - - - 489
Sales of minerals in place - (112) - - - - (112}
Production for the year - 618) (30) (184) 2) ~ 839
BALANGE AS OF DEGEMBER 31, 2018 -
BRENT AT 71.43%/b - 11,886 237 4,357 &1 - 18,531
Revisions of previous estimates - 425 (1 45 (14} - 4559
Extensions, discovetiss and other - 2,788 - - - - 2,786
Acquisitions of minialsjn place - - - - - - -
Sales of minerals in place - - - - — - -
Production for the year - {798) 332 (184) @ - (1,018}
BALANCE AS OF DECEMBER 31, 2019 -
BRENT AT 62.745/b - 14,209 203 4,218 37 - 18,757
Revisions of previoua_; estimates - 202 186 3 (16) - 375
Extenslons, discoveries and other - 401 - - - - 401
Acquisitions of minerals in place - - - - - - -
§gle§ of m\nre!afsrin place - - - - - - -
Produclion for the year - (788) 35) (183) - - (1.008)
BALANCE AS OF DECEMBER 31, 2020 -
BRENT AT 41.32%/b - 14,114 354 4,038 21 - 18,527

{a) Datarestatad.

434 TOTAL @hwvasal Fagishation Dusoniend 20
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Chapler Y / Supplemental off and gas information (unaudited)

Oil aned gas Dfenaation purauant o FASE Accounting Standards Coclification 537
Proved developed and G sub. and equlty affiliates
undeveloped reserves Europe and Middle East
Gentral Asia Africa {exal. and Asia-
{in bithan cublc feet) {axcl. Russia) Russia North Africa)  Nerth Africa  Americas Pacific Total
AS OF DECEMBER 31, 2018 — BRENT AT 71.43%/b
Proved developed and undeveloped reserves 4,420 11,804 2,636 5860 3875 3,632 32,325
Cansolidated subsidiaries 4,428 8 2,389 1,503 3,824 3,632 16,794
Equity affitates - 1ig86 37 4,357 61 - 16531
Provéd developed reserves 3,050 6,4_26 1,658 5,233 3,213 2,219 21,799
Consolidated subsidiaries 3,080 4 1625 1224 3188 2218 11310
Exquity afifates - g a3 4009 25 - jo4so
Proved undevelaped reserves 1,378 5468 o78 627 662 1,413 10,526
Consolidated subsidiaries 1378 4 4 279 636 1413 4484
Equity affiiates - 5464 204 348 2 -~ B0
AS OF DECEMBER 31, 2019 - BRENT AT 62.74$/b
Proved davelopad and undeveloped reserves 427 14306 4714 5697 3675 3,556 36,015
Consdidated subsidiaries 4127 7 4511 1419 363 3558 17268
Equity afilates - - 1429 203 4218 a7 - srsr
Proved developed reserves afa7 7018 1,547 5000 3237 2452 22,100
Consolidated subsidiaries ' 3,137 4 1,626 1141 aple 22 1A
Equity affifates - 7014 21 3,868 18 - 1o
Proved undeveloped reserves 990 7,288 3,167 628 435 1,404 13,915
Consolidated subsidiaries ' 900 3 2985 Tg78 418 1404 6078
Equity affilates -~ 7285 182 350 19 - 783
AS OF DECEMBER 31, 2020 - BRENT AT 41.328/b
Proved developed and undeveloped resorves 3,080 14,121 4,789 5613 8319 8400 85220
Consolidatad subsidiaries T 3969 7 4435 1575 3208 3409 16693
Equity affiates S ~ 44 384 4088 21 - 18527
Provad devsloped resarves 2,60& 6,564 1,470 4,882 2,915 2,212 20,925
Consolidaled subsidlaries 2602 0§ 1429 1224 2908 2212 10380
Equity affiliates - 6,859 41 3638 7 - 10,545
Proved undeveloped resarves 1,67 7,257 3,319 751 404 1197 14,285
Gonsolidated subsidieries N 1,367 2 3,006 351 ‘390 197 813
Equity affiiates N 313 400 14 - 782
Liniveesal Fegistiation Docunent 2020 TOTAL - 435
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Chapls 9/ Supplemental ofl and gas information {unaudited)
Oif aned gas inforritation pusinant o FASE Accounting Standzuds Cadification 932

9.1.5 Results of operations for oil and gas producing activities
The following tables do not include revenues and expenses related to off and gas transpartation activities and LNG liquefaction and transportation.

Consalidated subsidiaries

Eurape and Middfa East

Cantral Asta Afrlca {excl. and
(ME) {excl. Russla) Russia Narth Africa)  North Africa Americas Asla-Pacllic Total
2018
Revenues Non-Graup sales 2,189 - 1,899 2,331 1109 1,384 8,922
Group sales V 6,686 86 10,702 6,760 1,730 222 26186
Total Revenues 8,885 86 12,601 9,091 2,839 1,608 35,108
Production costs (1,546) {14) {1,208} 617) (864} {(147) {4,396}
Exploration expen_ses 7 {297y Ul t44) 45 ?21—3) 3 (78)
Dépréciaﬁon, depfetion and amortization 7 ' )
and valuation allowances {2,464) (33) {4,400) {1,227) (1,356} (1,066) (10,546)
Other expenses™ (395) (12) {993 (5,561) 423} (14?) {7,525)
Pre-tax income from preducing activities® 4,183 26 5,856 1,641 (22} 159 11,843
Incarme tax (2,356) {16) {2,440) (868) 88 {25) {5.617)
Results of oll and gas producing activities® 1,827 10 3,416 773 66 134 6,226

@) Included greduction taxas and accretion expensa as provided by IAS 37 ($515 million in 2018).
(k) Ircluding adjustment items applicable to ASC 932 perimeter, amounting 10 a net charge of $1,238 million before tax and $703 miion after tax, efated to asset impalmants.

2019

Revenues Non-Group sales 1,011 - 1,260 1,686 ar2 2171 7100
Group salss 6,383 & 11,286 7,369 2110 a9 o762

Tetal Revenues 7,394 a3 12,548 9,055 3,082 2,561 34,721

Praduction costs {1,521) (12) (1,249) {839 873} (239) 4,533
Exploration expensas ' 230) e 65) ©4) @a2) 72 {785)
Dapreciation, degletion and amortization

and valuation allowances (2,238) {iaa) {5,556) (798) {1,924) {1,018) {11,635}
Other axpenses™ @56) (2 @18 5,560) @92 {73 @511
Pre-tax income from producing activities® 2,940 {43 4,758 2,034 {499) 1,058 10,257

Incoma tax {1,564) 13 (2,004) 814) 309 (108) (4,168)
Results of oll and gas producing activities® 1,385 {30) 2,754 1,220 (180) 950 6,083

(@) Includad production taxes and accrelion expense as provided by 1AS 37 ($615 million In 2019},
{b) Including adjustrnent items applicable ta ASC 932 perimeter, amaunting to a net charge of $899 milion befare tax and $392 milkon afiar tax, related to asset impairments.

2020

Revenues Non-Group sales 700 - 677 a81 708 1,713 4,779
Group seles 3,806 21 6,540 4,229 1,068 87 15064
Total Revenues 4,506 24 6,217 5210 1,776 2,110 19,843
Production costs {1,317 (1) (1,097) 624) (774) {241) (4,084)
Exploration expenses {157) ki) {159 (53) (305) (56) 731
l:Tebr;(EIation. depl;ion and amortization 7 T ' . -

and valuation allowarices (2,456) (51) {4,565) 697} (7.950) {1,612 (17,331
Other expenses® (358) @ 614) 2778 (339) 13 420
Pre-tax income from producing activities™ 218 (47} {218} 1,058 {7,592) 69 (8,512)
Income tax {176) 2 270 (269) 384 (79 132
Results of oil and gas producing activities® 42 {45) 52 789 {7,208} (10) {6,980)

{8} Included preduction taxes and accretion expense &s provided by 1AS 37 {$548 millon in 2020).
(0} Including adiustment items applicatle to ASG 832 perimeter, amounling to a nat charge of $7,911 million before tax and $7.450 millon after tax, related o assat impaimants.

436 TOTAL Urivarsal Reaisieaton Moguanant 2000
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Ghaptal 9/ Supplemental oll and gas informatton {unaudited)
Qi and gas informalion pursuant fo FASE Accounling Stanclards Codification 932

Equity affiliatas

Europe and Middle East

Central Asia Africa {excl. and
(M%) {excl. Russla) Russia NorthAfica)  NorthAfrica  Americas  Asla-Pacific Total
2018
Revenues Non-Group sales - 1915 122 3,429 348 — 5812
Group sales - 45 32 941 - - 1,018
Total Revenues - 1,960 154 4,370 346 - 6,830
Praduction costs - (139 - (399) {49} - (587)
i_ExploratEon exbenses - {14) - - - - (14
Deprecét;;ri, aepleg:)n and amortization
and valyation al}wances - {196) - (253) {68) - (617)
Other expenses - (239) 82 {2,548) (185) - (3,004}
Pre-tax income trom producing activities - 1,372 122 1,170 44 - 2,708
Income tax - {228) - (d424) 3 - (655}
Resulls of oil and gas producing activities - 1,144 122 746 41 - 2,053
2019
Revenues Non-Group sales - 2317 67 3128 41 - 5,663
Group saleé ) - - - 606 - - 606
Total Reveniues - 2,317 67 3,734 L1l - 6,159
Production costs - (182 - 311 (19) - 12
BExploration expenses - (30 - - - - (30}
Deg; recTaﬁon, depletion and amartization .
and valuation allowances - {264) - (227) 23} - (504)
Other exgenses - {230} ) {2.086) @9 - @364
Pre-tax income from praducing activities - 1,621 58 1,110 40) - 2,749
Income tax - (222) - 469) 13 - (679
Results of oi and gas producing activities - 1,399 58 641 (27) - 2,071
2020
Ravenues Non-Group sales - 1,608 - 1,505 - - 3113
Group sales o ) - o - 607 - - 607
Total Revenues - 1,608 - 2,112 - - 3,720
Production costs - 179) - (251) © - 436)
Ex&oraﬁon exXpensss o - (29) - - - - 29
D:pre&a‘n‘on, depletion and amortization
and valuation allowances - {222) - 246) [2}] - 472}
Other expersses - (186) 20) @70) 10 - {68
Pre-tax income from producing activities - 992 {20} 645 - - 1,617
Income tax - (149) - (241} - - (390}
Results of oil and gas producing activilies - 843 {20) 404 - - 1,227

Hniversal Bepistrauor Docuae it 020 TOTAL - 437
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Chupika 9/ Supplemental oil and gas information {naudited)
il and gas information pursianl o FASE Acconiling Slancdards Codification 932

9.1.6 Costincurred

The follawing tablas set forth the costs incurred in the Group's oif and gas property acquisition, exploration and development activittes, including both
capitalized and expensed amounts. They do not include costs incurred related to oil and gas transportation and LNG liquefaction and transportation

activities.
Consolidated subsldlarles
Europe and Middle East
Central Asia Africa {oxcl. and
M3) (excl. Russia) Russia North Africa}  North Africa Amerlcas  Asia-Pacific Tatal
20180
Proved property acquisition 2,809 - 210 473 147 - 4,999
Unproved property acquisition 3,173 - 245 2,337 é,1:;7 1 7893
Exploration Gosts ) 379 1 196 ] 406 156 1,172
Development costs® 1,642 23 3252 178 1,649 1,346 9250
TOTAL COST INCURRED 8,003 24 3,903 4,222 5,609 1,503 23,354
2016t
Proved property acquisition 16 - 244 0 14 - 284
Unprovéd properiy ;cyquis'rtion 7 - 3,124 45 508 3 3,685
Ex;loraziznr; cosis 282 2 158 78 46é 8& 1,003
Development Gosts® 2,273 P 2724 1074 1,547 508 8244
TOTAL COST INCURRED 2,558 a0 6,290 1,204 2,539 685 13,308
2020
Proved pmper;y aogulsitlon 14 - 3 3 - 1 21
U;pl';)véd ;:)roperty acquisition - - 1,016 13 15 - 1044
Explorationcosts 182 1 312 1 485 68 1356
Development costs 2410 a1 1215 1024 1042 238 5960
TOTAL COST INCURRED 2,606 32 2,546 1,158 1,642 297 8,181
Equity affliiates
Europe and Middle East
Contral Asia Afrlea (excl. and
M} (excl. Russia) Russia Morth Africa)}  North Africa Americas Asla-Paclfic Total
2018
Proved property acqulslﬁor) - 153 - - - - 153
Unproved property acquisition - [¢] - - - - 9
léxploralion Estﬁér - - - 3 - - 3
Development costs® - 204 - ) 590 67 - 861
TOTAL COST INCURRED - 366 - 593 67 - 1,026
2019
Proved property acquisition - - - - - - -
Unproved property acquisition - 1673 - - - - 1,673
Exploration costs - - S - & . 5
Davelepment costs® - 330 - 400 4_ . - 794
TOTAL COST INCURRED - 2,083 -~ 405 4 - 2,472
2020
Proved property acquisition - 120 — - - - 120
Unpr;ved ;ﬁropeny acquisition - - - - - - -
Ié)épiloratéon ;OSES - - - 5 - - 5
Develapment costs® - 455 - 479 - I 934
TOTAL COST INCURRED - 575 - 484 - - 1,059

{8 Mncluding assel retirament costs capitalized during the year and any gains or losses recognized upon settlement of asset ratirament obligation during 1he year.
(b} Including costs incurred relating to acquisitions of Maersk Oil, tara and Lapa concessions and Marathon Oil Libya Ltd,

{o) Including costs Incurrad relating to scquisitions of Anadarko in Mozambiqua.
{d) Incfuding costs incurred relating to acquisitions of Anadarke in South Africa, B20-21 In Angofa and Tulow's Interests In Uganda.

438 TOTAL thivarsal Flegesilicn Ousunen il 2020
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CGhapte 9/ Supplemental oll and gas information (unaudited)
Qil and yas infos malion pusuant o FASR Accounting Standards Caditicalion 9372

9.1.7 Capitalized costs related to oil and gas producing activities

Capitalized costs represent the amount of capitalized proved and unproved property costs, including support equipment and facilifies, along with the
related accumulated depreciation, depletion and amortization. The following tables do not include capitalized costs relatad to oil and gas transportation
and LNG liguefaction and transpartation activities.

Consolidated subsldlaries

Europe and Middle East
Central Asia Africa {excl. and
%] {excl. Russia) Aussla Morth Africa)  North Africa Amerlcas  Asia-Pacific Total
As of Dacember 31,2018
Proved properties 58,881 641 82,077 15,684 28,744 26,122 212,249
Unproved properties 2873 4 4,631 2802 8,969 1708 20987
TOTAL CAPITALIZED COSTS 61,854 845 86,708 18,486 37,713 27,830 233,236
Accumulated depreciation, depletion
and amortization {35,036) (454) {50,029) (10,012} (14,398) (16682  {126611)
Net capitalizad costs 26,818 191 36,679 8474 23315 11,148 106,625
As of December 21, 2019
Proved properties 61,656 669 84170 16,773 20,560 25,705 218,453
Unpraved properties B 2,7—20 o _4 8,253 2,958 8,987 1 ;792 24,7654
TOTAL CAPITALIZED COSTS 64,276 673 92,423 16,771 38,567 27497 243,207
Accumulated ctepreciation, depletion
and amortization (36,815) {551) (65,686) ~ (10,720) {15414) (17645)  (136,831)
NET CAPITALIZED COSTS -2_7,461 122 36,737 9,051 23,153 g,asé 106,376
As of December 31, 2020
Proved properties 65,964 700 84,556 17,913 31,235 25,628 225998
Unproved properties 2658 4 10,253 2762 8,758 1606 26131
TOTAL CAPITALIZED COSTS 68,622 704 94,809 20,675 39,093 27,324 252,127
Accurnulated depreciation, depletion
and amortization {40,749) €02) (60,270} {11,260) {23,525} (19,954)  (156,360)
NET CAPITALIZED COSTS 27,873 102 34,539 9,415 16,468 7,370 95,767
Equlty affiliates
Euraps and Middle East
Central Asla Africa (excl. and
M) {excl. Russla) Russia North Africa}  North Africa Amaricas Asla-Paclilc Total
As of December 31, 2018
Provex] properties - 6,268 - 3483 1,743 - 11,474
ianroved broperties - 71 :;'2 - - - - 132
TOTAL CAPITALIZED COSTS - 6,400 - 3,463 1,743 - 11,608
Accumulated depreciation, deplstion
and amortization - (1,461) - {1,856) (660} - 8977
Netcapltalizad casts - 49 - 1,607 1,083 T 180
As of December 31, 2019
Proved properties - 9,004 - 3,791 1,690 - 14,494
Unproved properties ' - 110 - - - - 110
TOTAL CAPITALIZED COSTS - 9,114 - 3,791 1,698 - 14,604
Accumulated depreciation, depletion
and amartization - (1,995) - (2,036) 681) - 4712
NET CAPITALIZED COSTS - 7119 - 1,755 1,018 - 9,802
As of December 31, 2020
Praved properties - 8749 - 4,282 1,699 - 14,730
Unproved properties - 62 - - - - 62
TOTAL CAPITALIZED COSTS - 8,811 - 4,282 1,699 - 14,792
Accumulated depreciation, depletion
and amarlization - (2,034) - (2.249) (686) - 4,269
NET CAPITALIZED GOSTS - 8,777 - 2,033 1,013 - 9,823

Ui sl Begistiation Dacusnent 2020 TOTAL - 439
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Chaplar 9 / Supplemental oll and gas information (Unaudited)
Onland gas nformalion pursaant to FASHE Accaunting Standards Coslification v.42

9.1.8 Standardized measure of discounted future net cash flows

(excluding transportation)

The standardized measure of discounted future net cash flows relating 1o These principles applied are thasa required by ASC 932 and do not reflect

praved oll and gas reserve quantities was developed as follows:

- estimates of proved reserves and the comesponding preduction
profiles are based on existing technical and economic canditions;

the expectatians of real revenues from these rasarves, nor their present
valug; hence, thay do not constitute criteria for investment decisions.
An estimate of the falr value of reserves should also take into account,
amang other things, the recovery of reserves not presently classified as

- teestimaled future cash flows are determined based on prices used  proved, anticipated future changes In prices and costs and a discount

in estimating the Group’s proved off and gas reserves;
- thefuture gash flows Incorporate estimated prodisction costs fincluding

factor mare representative of the time value of money and the risks
Inherent in reserves estimates,

production taxes), future development costs and asset retiremant
costs. All cost eslimates are based on year-end techrical and

econamic conditions;

- future incoma taxes are computed by applying the vear-end statutory
tax rate to future net cash flows after consideration of permanent

differences and future income tax credits; and

— future net cash flows are discounted at a standard discount rate of 10%.

Consolldated subsldiarles

Europe and Middle East

Central Asia Africa {excl. and
MB) {excl. Russia) Russla North Afrlca)  North Africa Americas Asla-Pacific Total
As of December 31, 2018
Future pash inflows 90,506 508 79,268 121,614 41,224 19,935 353,046
Future production casts 21,813) (228) (19,236 5749 (21282 (4570  (162878)
Fullre development costs (17,735) 43\ (13.861) (6856 (6589  (B0S3 (48064
Fulure income taxes £2,486) ) (6357 5965 2323  (2800) (50,002
Future net casﬁ flows, after income taxes ‘;B, 4772 84 29,804 13,244 11 ,036 9,4647 92,104
Discount at 10% (1,811) {16) 8,277) (5,489) (6,479) (3.247) {34,299
Standardized measure of discounted future
net cash flows 16,661 68 21,527 775 5,557 6,217 57,805
As of December 31, 2019
Future cash inflows 70,868 436 70,854 110,796 §0,810 19,953 323,717
Fulure prog‘L:ction costs {18,957) (224) (18,940) 85,511 {20,843 (5 187) (149,662
Future developmant cosfs (15,668) o 404y 7865 7)) @04 (50767
Fulure income taxes 12,932) @ (12341 @887 70, (.867) (33,863
Fu?uré net cash flows, after income taxes 23,311 ' &9 24,631 12_ ,533 19,006 9,885 89,425
Discount at 10% (10,029) (1] {10,004) (5,143) {10,067} {3,588) (38,836)
Standardized measure of discounted future
net cash flows 13,282 48 14,627 7,380 8,945 6,297 50,589
As of December 31, 2020
Future cash inflows 43.152 341 39,625 85,550 32,649 13,009 214,318
Future praduction costs (3578 @03 (13333  BSAI) (4028 (3994 (10513
Future development costs (12920) (o 3.180) 7948  BETY @22 46273
Future income taxes @151) (16} ,682) @741 (859) 738 {2195
Future net cash_flows, after Income taxes 13,498 7 8,360 §,4B4 8,88; V 5,097 45,335
Discount at 10% {6,743 7 4,124) 3,705) {4,885) {1,453) (20,903
Standardized measure of discounted future
net cash flows 6,755 14 4,236 5,779 4,004 3,644 24,432
Minority interests in future net cash flows as of
Decembaer 31, 2018 - - 1,440 - - - 1,440
December 81, 201G - - 968 - - - 968
DECEMBER 31, 2020 - - 81 - - - 61

440 TOTAL Ulnisersal Regestation Chculnant 2000
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Chaplar 9/ Supplernental oif and gas information (unauditec}
il and gas inflosmatien pursuant o PASB Accounting Slandards Codilicalion 232

Equity afflliates

Europe and Middla East

Central Asia Africa (excl. and
MB) {excl. Russla) Russia NorthAfrica)  Narth Africa Americas Asia-Pacific Total
As of December 31, 2018
Future cash inflows - 40,376 1,368 48,144 6,969 - 98,857
Future production costs - e @7 p1,248)  (3372) - (5803
Fulure development costs - {1.118) (28} {2,731) {326) - (4,203
Future income taxes - (4,825) - (11,631 (1,233 - (17.689)
FLE.I; ;re; c;sh flows, after incoma taxes - 23:2§7 1,293 1 5,534 72,0;& - 39,162
Discount at 10% - (12459 {858) (6,279) {1,019 - 20,410)
Standardized measure of discounted future
net cash flows - 10,843 635 6,255 1,018 - 18,752
As of December 31, 2019
Future cash inflows - 43,989 326 39,513 3970 - ar7es
Future production costs - 9,904) {44) (17.392) (2,062) - {29,402)
Future development costs - (1,884) {44) (3.272) (242} - (5,452
Future income taxes - 4,489) - (9,852) {996) - (15,.347)
Future net cash flows, alter income taxes - 27882 238 8,007 870 - 37587
Discount at 10% - (16,507) {156) {4,626) {406) - (21,685
Standardized measure of discounted future
net cash flows - 11,158 a8z 4,31 264 - 15,872
As of December 31, 2020
Fisture cash inflows - 29,006 45 23,11 1915 - 54,087
Future producti_on costs - (8.505) 38 (15,457) (964) - (24,964)
Future development costs - (1,881} - (3.321) {208) - (5410}
Futurs incoms taxes - pem - e - plo
Future net cash fiows, after income taxes - 16,745 7 3,772 86 - 20,610
Discount at 10% - (9,752) 13 {2,160 (119) - {12,018
Standardized measure of discounted future
net cash flows - 6,993 20 1,612 {33) - 8,592

Uit sal Tegstatien Docunent 2020 TOTAL - 441
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Chaotal 9/ Supplemental ¢ll and gas infarmation {unaudited)
Qiland gas information pai=oant 1o FASE Accounling Slandinds Cordificalion 92

9.1.9 Changes in the standardized measure of discounted future net cash flows

Consalidated subsidiarles (\M$) 2018 2019 2020
Discounted future net cash flows at January 1 37,087 57,806 50,5689
Sales and transfers, net of production costs (23,700) (23,292) (12,095)
Nel change in sales and transfer prices and in production costs and other expenses 28,420 (15.484) (55,732)
éxtensions, discoveries and improved recovery 3.412 558 335
Changés in estimated future development costs 1,071) \l ;35) {1,000
Praviously estimated developrment costs incurred during the year 6.636 6,755 7419
Revisions of previous quanity estimates 4,588 7845 13635
Accretion of 10% discount 3710 5,780 5,059
Net change in incame taxes (]1.538) 12,148 15,919
Purchasas of reserves in place 7876 266 a%9
Sales of reserves In place (2,625) {55) (261
END OF YEAR 57,805 50,589 24,432
Equity affiliates (M$) 2018 2019 2020
Discounted future net cash flows at January 1 14,942 18,752 15,872
Sales and transfers, nat of production costs) {3,248) {3,160) {2,133)
Net change in safes and transfer prices and in praductian costs and other expenses 7322 (8,191 {12,705)
Extensions, discoveries and improved recovery ) 76 4,386 234
Changes n estimated future develapment costs (255) 738) {172)
l;r;.viously estimated develop?neng costs incurred during the year 789 7 845 851
Revisions of previous quantity estimates ' 1,080 68 (868
Accrefion of 0% discourt ) 1404 1875 1,567
Net change In Income lases @osH 25 6926
Purchases of reserves in placs 3a8 - -
Sales of reserves in place (85) - -
END OF YEAR 18,752 15,872 8,592
442 TOTAL Ui sal Regizleston Do 2000
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Chapla ¢/ Supplemental oit and gas information {unaudited)
Qther infaralion

9.2 Other information
9.21 Natural Gas Production available for sale

Consolldated subsidiaries

Eurape and Middle East
Central Asia Africa {excl. and
{excl. Ruasla) Russia North Africa}  North Africa Ameticas  Asla-Pacific Total
2018
Natural Gas production available for sale® {Hcf) 480 - 215 a1 413 262 1461
2019
Natural Gas production avaitable for sale® {Bef) 476 - 177 110 385 348 1,506
2020
Natural Gas production available for sale® (Befj 474 - 185 107 389 375 1530

{a) Tha reported volumes are diffarant from those shown in the reserves 1abla due to gas consumed in operatians.

Equity affiliates

Europe and Middla East
Central Asla Africa {excl, and
{excl. Russia) Russia North Africa)  North Africa Americas  Asia-Paclfic Total
2018
Natural Gas production available for sale™ {Bef) - 586 26 173 - - 785
2019
Natural Gas produciion avallable for sale® (Bof) - 47 3B 175 - - 953
2020
Natural Gas production available for sale® (Bcf) - 735 30 174 - - 939

{a] The reported volumes are different from thase shown In the reserves table due to gas consumed In operations.
(b} Datarestated.

9.2.2 Production prices

Consolidated subsidiaries

Europe and Middle East
Central Asia Africa {exel. and
{excl. Russla) Russia North Africa)  North Africa Americas Asia-Pacific Total
2018«
Qi @J}*‘” 61.71 59.88 67.17 69.56 50.29 66.29 66.72
Bitumen {$/5) - - - - 1148 - 1148
Natural Gas $/kef) 6.58 - 205 206 2.88 4.86 4.30
2019%
Qil g 586.83 21 60.87 63,42 43.09 46.61 59,25
Bitumen ) ) - - - - 3053 - 3053
Natural Gas @/kef) 3786 - 1.83 2.54 249 5.01 342
20201
Qll @b 32,50 33.58 36.44 3814 31.33 3294 35,73
Biturmen @) - - - - 11.29 - 11.28
Natural Gas ({$kcf) 2.15 - 128 210 176 467 2.54

{a} The volumas used for calculation of the averags sales prices are the onas sold from ihe Group's own production.
{t) The repaorted price réprasants an average aggregate prica of prices for crude oil, condensates and NGL. The table does nat include separate figures for NGL production prices
because the preduction of NGL represented less than 7.5% of the Group's total liquids production in each of the ysars 2018, 2019 and 2020.

Uniwsrsal Beastrawon Docament 7040 TOTAL - 443
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Ghapla 9/ Supplemental oil and gas information (unaudited)

Othe mkonmation
Equity affilfatas
Europe and Middle East
Central Asia Africa (excl. and
{excl. Russia) Russia North Africa}  North Africa Americas Asia-Pacific Tota)
2018®
(_)il S - 38.85 - 64.41 50.80 - 5613
Bitumen &/b) - - - - - - -
Natural Gas @keh) - 238 511 592 - - 3,26
2019
o fevred - 3615 - 60.30 19.36 - 50.15
Bitumen (#/5) - - - - - - -
Natural Gas (&/kcf) - 207 3.83 B8.55 - - 274
2020
Gil (B/py - - 2191 - 39.95 - - 3284
Bitumen (%) - - - - - - -
Natural Gas ($/kcf} - 1.80 - 3.05 - - 191

{8 Thevolumes used for calculation of the avaraga sales prices are tha ones sold from the Group's own production.

{®) The reported price represents an average aggregate price of prices for cruds oll, condensates and NG, The tabla does nat include separate figures for NGL production prices

because the preduction of NGL represented less than 7.5% of the Group's total liquids production in each of the years 2018, 2019 and 2020,

9.2.3 Production costs

Consolidated subsidiarfes

Europe and Middie East

Cantral Asla Africa fexcl. and
{in ¥bog) {excl. Russia) RAussla North Africa)  NorthAfrica  Amerlcas  Asia-Pacific Tatal
20189
Qi, bitumen and riatural gas 844 972 527 408 6.54 297 589
Qf which biftumen - - - - 1369 - 13.69
2019@
Gil, biturnen and natural gas 8.04 7.81 519 373 6.76 313 560
Of which bitumen - - - - 16.28 - 15.28
2020
Ol, bitumen and natural gas 6.63 8.91 514 4.27 6.10 2.97 5.29
Of which bitumen - - - - 1541 - 15.44

{a) The volumes of oll used for this computation are shown in tha proved reserves tables of this report. The reported volumes for natural gas are differant from thosa showa in the
resarves table due to gas consumed in operations.

Equity affiliatas

Europe and Middle East

Central Asia Africa {excl, and
{in &/hoa) {excl, Russia) Russia North Africa)  North Africa Americas Asia-Pacific Total
2018
Qil, bitumen and natural gas - 103 - 462 6.00 - 249
Of which bitumen - - - - - - -
20191
Ol, bitgmen and natural gas - 110 - 3.90 8.96 - 201
Of which bitumen - - - - - - -
20200
Qi bitumen and natural gas - 14¢ - 3.26 2575 - 176
Of which bitumen - - - - - - -

(@ The volumes of oll used for this computation are shown in the proved reservas tables of his report. The reporled velumes for nalural gas are diffsrant from thosa shown in tha
reserves table due to gas consumed In operations.

444 TOTAL Hnwersal Reqishe o Dosument 20240
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Chaplar 9/ Supplemental oil and gas information {unaudited)

Fragaot L on the payimands inade o gavarments (Alicle | 22-10-37 af the French Comimeial Carkia)

9.3 Report on the payments made to governments
(Article L. 22-10-37 of the French Commercial Code)

Article L. 22-10-37 of the French Commarcial Code® (formerly L. 225-102-3)
requires farge undertakings and public-interest entiies that are active in
the exiractive industry or logging of primary forests to disclose in an
annual report payments of at least 100,000 euros made fo governments
in the countries in which they operate.

The consclidated report of TOTAL is presented below pursuant to the
aforementioned provisions. This report covers fhe aforementioned
payments made by the Group’s extractive companies as defined below,
for the benefit of each government of states or territories in which TOTAL
carrias out its activities, by detailing the total amount of payments mads,
the total amount by payment type, the total amount by project and the
fotal amount by payment type for each project. When payments were
made in kind, valuated hydrocarbons' volumes ara spacified.

This report has been approved by the Board of Direclors of TOTAL SE,

Definitions
The meaning of certain terms used in this report are set forth below:

Extractive Gompanies: TOTAL SE and any company ¢f undertaking of
which the activities consist, in whole or in part, of exploration, prospection,
discovery, development and extraction of minerals, crude oil and natural
gas, among others, fully consalidated by TOTAL SE.

Payment: a single payiment of multiple interconnacted payments of an
amaunt equal to, or in excess of, 100,000 euros (or its equivalent) paid,
whether in monsy or in kind, for extractive aclivities, Payment types
included in this yeport are the following:

— Taxes: faxes and levies paid on incame, production or profits,
excluding taxes levied on censumption such as added value taxes,
customs duties, parsonal incoma taxes and sales taxes.

— Royaltias: parcentage of production payable to the owner of mineral
rights.

— Licanse Feas: license fees, surface or rental fees, and other
consideration for licenses and /or concessions that are paid for access
to the area where the extractive activities will be conducted.

- License bonus: bonuses paid for and in consideration of signature,
discovery, production, awards, grants and fransfers of extraction
rights; bonuses related to the achisvement or failure to achleve certain
production levels or certain targets, and discovery of additional mineral
reserves /deposits.

- Dividends: dividends paid to a host government holding an interest
in an Exiractive Company.

- Payments for Infrastructure Improvements: payments for local
develapment, including the improverment of infrastructure, not directly
necessary for the conduct of extractive activities but mandatory
pursyant ta the terms of a production sharing contract or to the terms
of a law relating to ol and gas activities.

- Production entitlement: host Govermment's share of prodhuction.
This payment is generally mada in kind.

Government: any national, regional or local authority of a country or
territory, or any department, agency or undertaking contralled by that
authority.

Project: operational activities governed by a single contract, licenss,
lease, concession or similar legal agreement and that form the basis
for payment liabilities with 2 Government. If multiple such agreements are
substantiafly interconnected, they shall be considered as a single Project.
Payments {such as company income tax when it concems several
projects which cannot ba separated in application of the fiscal regulations)
unable ta be attributed to a Project are disclosed undar the item “non-
attributable”.

Reporting principles

This report sats forth all payments as booked in the Extractive Companies’
accounts. They are presented based an the Group share in each Project,
whether the payments have been made directly by the Group Extractive
Comparnies as operator or indirectly through third-party operating
companies.

Praduction entitternent and Royalttes that are mandatarily paid in kind and
that are owed to host Governments pursuant to legal or contractual
provisians {not booked in the Extractive Companies’ accounts pursuant
to accounting standards} are reported in propartion of the interest held
by the Extractive Company In the Project as of the date on which such
Praduction entitlements and Royalties are deemed to ba acquired.

Payments in kind are estimated at fair valve.

Fair value corresponds to the contractual price of hydrecarbons used
to calculate Production entitiement, market price (if avallable) or an
appropriate benchmark price. Thase prices might be calculated on an
averaged basis over a given period.

(1) Article L. 22-10-37 of tha French Commarcial Code fformenrly L. 225-102-3) transposes cerlaln provisions set oul in Direclive 2013/24/UE of the European Pariament and of the

Counell of June 26, 2013 {chapter 16},

Uty satl Reaistraton Docuined 2020 TOTAL - 445
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Chaptar 9/ Supplemental cll and gas information {unaudited)
Reporhon the paymals mada 1o govennents (Arkicls L 22-10-37 of Uhe French Connmnereiat Gegday

9.3.1 Reporting by country and type of Payment

Licanse License Infrastructure  Production Total of
{in thousands of doliars) Taxes Royalties fees bonus  Dividends improvements enlitlements Payments
EUROPE AND CENTRAL ASIA 681,193 - 27,085 2304 - 12,261 46,617 769,460
Bulgaria - - 300 - - - - 300
Denmark a2140 - 8,639 - - - - 100,779
Gre;ce - - 424 - - - - 424
haly 2,804 - 1,252 - - - - 4056
Kazakhstan 10,843 - 35 2304 - 12,261 27033 52476
Netherlands 11,288 - 1271 - - - - 12,857
Norway 508,332 - 4,43 - - - - 513175
Russia 11,927 - 78 - - - 19584 31580
United Kingdom 43,861 - 1023 - - - < 54104
AFRICA 1,529,305 - 63,040 850,106 62,371 33,522 032,587 2,964,940
Angola 502,881 - 1§98 350053 - - eors7? 1772209
Cole divoire - - 1686 - - - - 1888
Gabon 92,929 - 4412 - e2amt 16,160 - s
Kenya = - 94 - - 54 - 148
Metrtania - - 2442 - - - - 2442
Mozambique - - 1,060 - - - - 1,080
Nigeria 616,193 - 1578 - - 14,402 24283 BFOTI6
Republic of the Congo 311,302 - 14817 53 - 2,500 727 320498
a0 Torné and Principe - - 181 - - - - 181
Senegal ' - - 1119 - - 217 - 1,336
South Africa - - 617 - - - - 617
Uganda - - 9175 - - - - 9175
MIDDLE EAST AND
NORTH AFRICA 3,475,083 -~ 17550 15,554 - - g78819 4,391,015
Algeria 248,263 - 3219 2384 - - — 251868
Eyprus - - 4980 - - - - E
Egypt - - 781 778 - - - 1,559
Iraq 20,958 - - - - - - 20958
_Le_banon - - 210 - - - — 210
Ubya 266,572 - 226 - - - aonM43 66794
Oman 140,041 - 280 12,392 - - 702 150,035
Qatar 102,100 - - - - - 470454 572,554
United Arab Emrates 2,703,149 -~ 11853 - - - - 2715002
AMERIGAS 343,854 40,528 49,536 11,632 - 171 23465 469,186
Argentina 82,436 - 3,900 4066 - - - 90,402
Bolvia 194918 - 1,327 5162 - 17 12551 214120
Brazi 51,416 - 1112 - - - 10914 63442
Canada - 9,253 22,589 - - - - 31,842
France (French Guyana) - - - 211 - - - - 2171
éuyana B - - 164 - - - - 164
Mexico 5179 - 14557 - - - - 1973
Unfted States 9,905 31,275 3718 2,404 - - - 47300
ASIAPACIFIC 485,885 - 393 46,935 - - 74817 707,870
Australia 13,641 - - - - - - 13,641
Brunel 74,140 - 5 - - - 3260 77414
China 16,898 - - - - —~ 27547 44445
Indoresia 5,526 - - - - - 5466 10992
Myanmar 87,306 - - - - - 188535 175841
Papua New Guinea - - 328 - - - T az8
Thailand 338374 - - 46835 - - - 385808
TOTAL 6,513,320 40,528 157,562 426,501 62,371 45954 2,056,305 9,302,571

446 TOTAL Uil Registe b Dovanient 20020
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Clapler 9 / Supplemental ofl and gas information {unaudited)
Aeporl an the pavinents made to gossrnmaonts (Artiche -10-37 of e Frenel Connnercial Condey

9.3.2 Reporting of Payments by Project and by type of Payment,
and by Government and by type of Payment

Licenss License Infrastructure  Productton Total of
{in thousands of dolfars) Taxes Rayalties fees borus  Dividends improvements entitiements  Payments
ALGERIA
Payments per Project
Groupemant Berkine 137343 - - - - - - 137343
Organisation Orhoud 26,086 - - - - - - 26,088
Timimoun 7487 - 2412 - - - - 9,879
Tin Fouyé Tebankort I~ 75,365 - 662 1,867 - - - 77,984
Tin Fouyé Tabankort Sud - - 155 47 - - - 672
TOTAL 246,263 - 3,219 2,384 - - - 251,866
Payments per Government
Direction Générale des impéts,
Direction des Grandes Entreprises c/o
Sonatrach o 1634318 - - - - - 163431
Direction Générale des Impots,
Direction des Grandes Entreprises 57,482 - 3219 - - - - 60,701
Agence Nationale pour Valorisation
des Ressources en Hydrocarbures
(ALNAFT) 26,350 - - - - - - 25350
Sonatrach - - - 2,384 - - - 2,384
TOTAL 246,263 - 3,219 2,384 - - - 251,868

{a) Correspands lo tha valuation of 2,960 kboa at fiscal selling prices for taxes ef different naluras.
(o} Corresponds to the valuation of 582 kboa at fiscal seling prices for taxes of different natures.
¢} Comesponds to tha valuation of 3,523 kboe at fiscal selling prices for taxas of different natures.

ANGOLA

Payments per Project

Block 0 118,085 - 1,074 - - - - 119,159
Block 14 15,319 - 526 - - - 40.862_(5’ 56,707
Block 14k 601 . 59 53 - - 7™ 1440
Block 16 ) - - a3 - - - - 231

Block 17 255918 - 6896 - - - B247MW 1087338
Block 17/6 ' 4 - 113 - - - - 1w
Block 20 = - - 52500 - - - 52500
Block 21 - - - 297500 - - © - 207500
Block 25 a - - - - - - a2
Block32 112,820 - 2885 - - -~ 412649 156869
BIocfaE) T . 2 - - - - I - E
Block 48 o - - 214 - - - - 214
TOTAL 502,861 - 11,698 350,053 - - 907,577 1,772,209
Payments per Government

Ciaixa do Tesouro Nacional 502.8@1 - 457 - - - - 503,338
Sonangol P&P — Pesquisa e Produgao,

SARL - - - 350,0004 - - - 350,000
Ministério dos Recursos Minarais,

l_’_etrqe_o e G_és__ ~ - - 11,241 53 - - - 1,204
ANPG - Agéncia Nacional de Petrdlea,

G4s e Biocombustivels - - - - - - 907677 Q07577
TOTAL 502,881 - 11,698 350,053 - - Q07,577 1,772,209

{a) Corresponds to the valuation of 1,083 kboe at the welghied average fiscal price of the year.

) Corresponds to tha valuation of 17 kbae at 1he weighted averags fiscal price of the yaar.

{cy Corresponds o the valuation of 18,470 kboe at the welghted avesage fiscal price of the year.

{d) Correspands 10 the valuation of 1,05C kboe at lhe weighted average fiscal price of tha year.

{e} Purchasa of working Interests In the blocks 20 and 21 from Sonangol P&P, majority contralied by the Angalan State as of Decembar 31, 2020.
{ Corresponds 1o the valuation of 21,619 kboa at tha weignted avarage fiscal price of the year.

Vi sl Regustration Dnewasnt 2020 TOTAL - 447
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Chaysler 9/ Supplemantal il and gas information (unaudited)

Hapol on the paynieats paad2 Lo governmanls (Ao tinds 1, 22-10-

A7 of the Fronch Cammercial Cods)

License License Infrastructure  Production Total of
{in thausands of doliars) Taxes Royalties fees berius  Dividends Improvements entitlemenits  Paymants
ARGENTINA
Payments per Project
qunw Argentina Norte— Block L - - 13 - - - - 1§
Cuenca Argentina Norts — Block 113 - - 14 - - - - 14
Malvinas Ocidental - Block 123 - - 6 - - - - 6
Neuquen 19,485 - 441 4,086 - - ~ 23,992
San{a Cruz - - 69 - - - - 69
qurra del Fuego 36,29§ - 3,357 - - - - 39,653
Non-attributabla 26,655 - - - - - - 26,655
TOTAL 82,436 - 3,900 4,066 - - - 90,402
Payments per Government
Administracion Federal de Ingresos
Publicos 26,655 - - - - - - 26,655
Secretaria de Energia, Republica
Argentina 19,282 - 171 - - - - 19,453
Provincia del Neuquen 19,485 - 441 3,878 - - - 23,804
Provincia da Tierra del Fuego 17,014 - 3,288 188 - - - 20,490
TOTAL 82,436 - 3,900 4,066 - - - 90,402
AUSTRALIA
Payments per Project
GLNG 13,641 - - - - - - 13,641
TOTAL 13,641 - - - - - - 13,641
Payments per Government
Queensland Government,
Office of State Revenue 13,641 - - - - - - 13,641
TOTAL 13,641 - - - - - - 13,641
BOLWIA
Payments per Project
Aquio 24372 - 143 - - - - 24,518
Azero - - ™ - - 101 - 842
Ipatf M,276 - 228 - - 70 - 111,572
ltad 7441 - 123 - - - - 7,564
San Alberto 10,105 - 32 5,162 - - 2i3g# 17,437
San Anienio 41,724 - &2 - - - 10,413 52199
TOTAL 194,918 - 1,327 5,162 - 71 12,551 214,129
Payments per Government
Yacimientos Petrolferos Fiscales
Bolivianos (YPFB) - - - 1327 5182 - - 12,5519 19,040
Servicio de Impuastos Naclonales (SIN)
cloYPFB 124,747 - - - - - - 124,747
Dapartamentos c/o YPFB 70171 - - - - - - 70,171
Fundesoc c/a Indigeneous
Communitias - - - - - 7 - 171
TOTAL 194,918 - 1,327 5,162 - m 12,551 214,129

{a} Corresponds to the vaiuation of 133 kisog for production entitierments at a fixed reguiated price for candensates and on a net-back regulated price for gas.
{b} Gorrasponds to the valualion of 644 kboa for praduction entitlements at a fixad regulated price for condensates and on a net-back regulated prica for gas.

(¢} Corresponds t0 tha vaiuation of 776 kboe for production entitl

448 TOTAL Uninezisal Flegisscstion Dosument 2020
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Chapilr 8 / Supplernental oil and gas information {unaudited)

Baport ar b painenile made to gaveraments (Arlicie L 22-10-87 of the French Coennmercial Gor ey

Licensa Ucense Infrastructure  Production Total of
{in thousands of dollars) Taxes Rayalties fees bonus  Dividends Improvements enfitlements  Payments
BRAZIL
Payments per Project
Barreirinhas - - 43 - — _ - 43
BMC-30 ' - - 154 - - - - 154
BMC-32 - - 15 - - - - 15
Ceara (éE—M~BG1) - - 76 - - - - 76
Espirito Santo 7 - - 1 - - - - i7
Foz de A;nazonas - - 33 - - _ _ a3
Gato do Malo - - 56‘ - - - - 56
iara 24,845 - - - - - - 24845
Lapa 15,226 - s - - - e
Liora 1345 - - - - - M8 22250
Pelotes - - 43 - - - - 43
Xareleta (BC-2) - - a3 - _ _ - a3
Non-atirioutabla - - 1 - - - - i
TOTAL 51,416 - 1,112 - - - 10,914 63,442

Payments per Gavernment
Agencia National de Petroleo,
Gas Naturat e Biocornbustivels - - 865 - - - - 865

Instituto Brasileiro do Melo Ambiente
e dos Recursos Naturais Renovaveis

1BAMA) - - 247 - - - - 247
Recelta Federal 51,416 - - - - - - sl4.
Pré-ss! Petroleo (PPSA) - - - - - - 10948 10814
TOTAL 51,416 - 112 N - — 10014 63442

{a) Corresponds to the valualion of 257 kboa at the fiscal raferance price determined by ANP (Agancia Naticnal de Pelraleo) for production entltlements.

BRUNE!

Payments per Project

Block B 55,739 - 5 - - - - 55,744
Block GA1 18401 - - - - - 3,269 21,670
TOTAL 74,140 - 5 - - - 3,269 77,414
Payments per Governmant

Brunei Governmant 64,237 - 5 - - - - 64,242
Petroleum Authority of Brunel

Darussalam 9,903 - - - - - 3,263 13,172
TOTAL 74,140 - 5 - - - 3,269 77,414

Univarsal Rearstiation Daainienl 2020 TOTAL - 448
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== Brgnngysundregistrene Arsregnskap regnskapséret 2020 for 987991054

Chaplai 9/ Supplemental off and gas information {unaudited)
Bepoton he piyinents mada (o govaronienls (Arliclz L 22-10-37 of We Fraech Commearaial Gode)

License Licansa Infrastructure  Production Totat of
{in thousands of dofiars) Taxes Royalties fees bonus  Dividends Improvements entitlements  Payments
BULGARIA
Payments per Praject
Khan Asparuh - - 300 - - - - 300
TOTAL - - 300 - - - - 300
Payments per Government
Ministry of Energy of Buigaria - - 300 - - - - 300
TOTAL - - 300 - - B - 300
CANADA
Payments per Project
Deer Creek - - 10 - - - - 10
Fort Hills ) - 4,324 10,466 - - - - 14,789
Northern Lights - - 63 - -~ - - 63
Surmont - 4,929 12,045 - - - - 16,974
Other cll sands projects - - 6 - - - - 6
TOTAL - 9,253 22,589 - - - - 31,842
Payments per Government
Province of Alberta — 9,253 2,207 - - - - 11,460
Municipality of Wood Buffalo (Alberta) ) - - 20,118 - - - - 2018
Fort McKay First Nations FMFN) - - 264 - - - - 264
TOTAL - 9,253 22,589 - - - - 31,842
CHINA
Payments per Project
Sutige 16,898 - - - - - 27,5474 44,445
TOTAL 16,898 - - - - - 27,547 44,445
Payments per Government
China National Petroleum Company 16,8089 - - - - - 27,54 44,445
TOTAL 16,898 - - - - - 27,547 44,445
@) Ingludes the valuration for 15,478 k$ of 542 kboe for taxes of diffarent natures,
() Correspands to the valuatlon of 953 kboa for praduction entitiernents.
COTE D'IVOIRE
Payments per Project
Cl-100 - - 76 - - - - 76
Cl-605 - - 260 - - - - 280
cis - - e - - - - s
CI-706 - - 700 - - - - 700
TOTAL - - 1,686 - - - - 1,688
Payments per Government
Républiqua de Cote d'lvoire, Direction
Générale des Hydrocarbures - - 1,686 - - - - 1,686
TOTAL - - 1,686 - - - - 1,686

450 TOTAL iy sal Rewisteaon Ducsingnl 26,0
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- Brgnngysundregistrene Arsregnskap regnskapsaret 2020 for 987991054

Chaptar © 7 Supplemental oil and gas information (unaudited)

Boporlan e payinents made to governments (Adicle 122 1037 of (he French Conuniial Gode)

Llcense License Infrastructura Produetion Total of
(in thousands of doliars} Taxes Royalties fees bonus  Dividands Improvements entitlements  Payments
CYPRUS
Payments per Project
Block2 - - Il - - - - I
Block 3 - - e ] - - - - 96
Block 6 - - 168 - - - - 168
Block 7 - - 178 - - - - 176
Block 8 - - 174 - - - - 174
Block 9 - - 66 - - - - 66
Block 11 - - 239 - - - - 239
TOTAL - - 990 - - - - 890
Payments per Government
Ministry of Energy, Commercs,
Industry and Taurism - - 990 - - - - 880
TOTAL - - 990 - - - - 930
DENMARK
Payments per Project
Sola Concesslon Area 92,140 - 8,629 - - - - 100,779
TOTAL 92,140 - 8,639 - - - - 100,779
Payments per Government
Arpejdstisynet - - 291 - - - - 291
Energlstyrelsen - - 168 - - - - 168
Dansk Teknisk Universitet - - 8,180 - - - - 8,180
Skat §2,140 - - - - - - 92,140
TOTAL 82,140 - 8,639 - - - - 100,779
EGYPT
Payments per Project
North Ras E Kanyis Offshore - - 781 778 - - - 1,569
TOTAL - - 781 778 - - - 1,559
Payments per Government
Egyptian Natural Gas Holding Company - - 781 778 - - - 1,659
TGTAL - - 781 778 - - - 1,559
FRANCE (FRENGH GUYANA)
Payments per Project
Guyane Maritime - - 211 - - -~ - 2171
TOTAL - - 2,171 - - - - 217
Payments per Government
Comité Réglonal péches et Elevages
Marins ) - - 1628 - - - - 1,628
Université de Guyane - - 543 - - - - 543
TOTAL - - 2171 - - - - 2171

Uniy2esal Regustratian Docnnegal 2020 TOTAL - 451
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Brgnngysundregistrene Arsregnskap regnskapsaret 2020 for 987991054

Chaptar 8/ Supplemental ofl and gas information (unauditad)

Beporlon lhe payianls mada bo govisrnments (Alicls L 22-10-37 of the French Commen ciat Corlis

Licenss Ucense Infrastructure  Praduction Total of
{in thousands of doliars) Taxes Royallies fees bonus  Dividends  Improvements entitlements  Payments
GABON
Payments per Project
Baudrole-Mérou CEPP 21,5882 - 926 - - - - 22,514
aJ;\cessIons {périmétre Convention )
d'Efablisssment} 14,304 - 3,138 - - 16,160 - 33,602
Concession Ané uills 14,246 - - - - - - 14,248
Congession Grondin 14,404 - - - - - - 14404
Garcession Torpile 26,025 - - - - - - 26025
Hydia It CEPP 23609 - 348 - - - - 2,708
Non-atiributable - - - - e2an - - e2an
TOTAL 92,929 - 4,412 - 62,371 16,160 - 175,872
Payments per Government
Trésor Public gabonais 74,805 - 1,312 - — - - Bsn7
Directioﬁ Générale des Hydrocarbures - - 2,451 - - - - 5,451
Hébubliqus du Gabon 18,1241 - - - 62,371 11,069 - 91,564
Direction -Générale des Impdts 7 - - 649 - - - - Eflg
Ville de Port- Gentil - - - - - 4727 - 4127
Miscellaneous PID beneficiaries - - - - - 660 - 660
Miscelaneous PIH beneficiaries - - - - - 304 - 304
TOTAL 92,929 - 4,412 - 62,371 16,160 - 175,872

(@) Includes the valuation for 16,867 k$ of 417 kbos at the official seling price and applying the fiscal terms of the profit sharing agreements,

{0} Financing of projects finfrastruciure, education, health} under joint contral of the State and TOTAL within the ramework of the Provision pour Investissements Diversifids (PID -

contribution to diversified investments) and of the Provision pour invesiissements dans les Hydrocarbures {PIH = contributlon to Investments in hydrocarbons).
(@ includes the valuation for 1,227 k$ of 30 kboa at he official selling price and applying the fiscal terms of the profit sharing agreemsnts.
{d) Gorresponds to the valuation of 447 kboe at the offlcial selling price and a pplying the fiscal terms of the profit sharlng agreements.

GREECE

Payments per Projact

Block 2 - - 151 - - - - 151

Block SouthWest Crete - - 136 - - - - 136

Block West Crete - - 137 - - - - 137

TOTAL - - 424 - - - - 424

Payments per Government

Hellenic Hydracarbon Resources

Management - - 424 - - - - 424

TOTAL - - 424 - - - - 424
452 TOTAL Uriversal Regisle givn Dactiment 2020
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Chapter 81/ Supplemental oll and gas infarmation {unaudited)

Feparlan the payirients macds o governmands (A licls L, 22-10037 of the Mench Commnariial Code)

Llcense License Infrastructure  Productian Totat of
{in thousands of dollars) Taxes Royalties fees honus  Dividends impr Pay
GUYANA
Payments per Project
Canje - - 102 - - - - 162
Kanuku - - 40 - - - - 40
Orinduik - - 22 - - - - 22
TOTAL - - 164 - - - - 164
Payments per Government
Guyana Geclogy and Mines
Commission - - 164 - - - - 164
TOTAL - - 164 - - - - 164
INDONESIA
Payments per Project
Sebuku PSC 5,526 - - - - - 54667 10,892
TOTAL 5,526 - - - - - 5,466 10,992
Payments per Government
Directorate General of Taxation,
Ministry of Finance 5,526 - - - - - - 5,526
Satuan Khusus Kegiatan Usaha Hulu
Minyak dan Gas Bumi {SKK Migas) - - - - - - 5,466 5,466
TOTAL 5,526 - - - - - 5,466 10,992

{a} Corrasponds te the valuation at nst-back price of 156 kboa for production entitlements,

IRAQ

Payments per Project

Halfaya 13,234 - - - - - - 13,234
Sarsang 77 - - - - - -
TOTAL 20,958 - - - - - - 20,958

Payments per Government
Mintstry of Natural Resources, Ertll,

Kurdistan region of Irag 77240 - - - - - - 7724
Ministry of Finance, General

Coramission of Taxation 13,234 - - - - - - 13,234
TOTAL 20,958 - - - - - - 20,958

{@) Corresponds to the valuation of 221 kboe based en market pricas for taxes of different natures.

Unrsersal Bosnstration Docenent 202 TOTAL - 453
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Brgnngysundregistrene Arsregnskap regnskapséret 2020 for 987991054

Chapl> 8/ 8upplemental oil and gas information {Unaudited)

Report on e paymants mada lo governmea2nis (Awticls L, 22-10-37 of (he French Comierncral Gooks)

Licensa License Infrastructure  Praduction Total of
fin thousands of dollars) Taxes Royalties foes bonus Dividends  Improvements entiflements  Payments
ITALY
Payments per Project
Gorgogliane Unified License 2,804 - 1,252 - - - - 4056
TOTAL 2,804 - 1,252 - - - - 4,056
Payments per Government
Regione Basilicata 1,291 - 714 - - - - 2,005
Cemung Corleto Perlicara 1156 - - - - - - 1,158
Ministero del’Economia e deile Finanze - - 538 - - - - 638
Tesoreria dello Stata as57 - - - - - - 357
TOTAL 2,804 - 1,252 - - - - 4,056
KAZAKHSTAN
Payments per Project
Dunga - - 35 1,800 - - 14,004 15838
Kashagan 10,643 - - 504 - 12,261 13,0299 36,637
TOTAL 10,843 - 35 2,304 - 12,261 27,033 52,476
Payments per Government
Atyrau and Mangistau regions c/o
North Caspian Operatingﬁompany b - - - - - 336 - 336
Atyrau ragion ¢/o North Gaspian
Operating Company by. - - - - - 6,585 - 6,585
Mangistau region ¢/ North Cagpian
Cparating Company by. - - - - - 5340 —- 5340
Ministg of Finance 10,843 - 35 2,304 - - 14,004 27186
Minkstry of Energy - - - - - - 13,0294 13,029
TOTAL 10,843 - 35 2,304 - 12,261 27,033 52,476
&) Corresponds to the vakuation of 490 kboe at average net-back pricas fer production entiflemants,

KENYA

Payments per Project

LA - - 32 - - 18 - 50
L11B - - 31 - - 18 - 49
L2 - - H - - 18 - 49
TOTAL - - 94 - - 54 - 148
Payments per Government

Kenya Ministry of Energy - - 94 - - - - 94
National Oil Corporation of Kenya - -~ - - - 54 - 54
TOTAL - - 94 - - 54 - 148

454 TOTAL Lhsiversal Regisie st Mosnoteal 2020
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- Brgnngysundregistrene Arsregnskap regnskapsaret 2020 for 987991054

Chaple ¢/ Supplemental oll and gas Information (unaudited)

Frepan L an the payments macke to goverments (A licle L 22-10-37 of the French Conusmielal Geocky

License License Infrastructure  Productlon Total of
(in thousands of doliars) Taxes Royaltles feas bonus  Dividends improvements entittements  Payments
LEBANON
Payments per Project
Block 4 - - 105 - - - 105
Block @ - - 105 - - - - 105
TOTAL - - 20 - - - - 210
Payments par Government
Lebaness Petroleum Administration
{LPA) - - 210 - - - - 210
TOTAL - - 210 - - ~ - 210
LIBYA
Payments per Project
Areas 15, 16832 (A Jurf) 103,245% - - - - - 134,833% 237378
Areas 129 & 130 47,2089 - - - - - 191684569 238,863
Areas 130 4133 58149 - - - - - 75,366" 81,179
Waha 110,305 - 226 - - - - 10,631
TOTAL 266,572 - 226 - - - 401,143 667,941
Payments per Government
National Oil Corporation - - - - - - 4011430 401,143
Minfstry of Finance c/o National Gil
GCorporation i 156,255]““ - - - - 7 - - 156,267
Ministry of Qitand Gas 110,305 - 226 - - - - 110,631
TOTAL 266,572 - 228 - - - 401,143 667,941

{a) Corresponds to tha valuation of 2,516 kboe at official sefling prices and applying the fiscal terms of the profit sharing agresmants.

{b) Corresponds to the valualion of 3,262 kboe at official selling prices and applying the prafit sharing agresments, Including the share of National Oll Comoration, as partner.
{&) Corresponds ta the valuation of 997 kboe at officlal selling prices and applying the fiscal terms of the profit sharing agreements.

{d) Corresponds to tha valuation of 4,084 kboe at offieial selling prices and appiying the prafit sharing agresments, including the share of National Oil Carporation, as partner,
(&) Corasponds ta ha valuation of 119 kbos at official seling prices and applylng the fiscal terms of the profit sharing agreements.

{) Comesponds lo the valuation of 1,627 kboe at official selling pricas and applying the profit shering agreemants, including the share of National Off Corporation, as pariner.
{g) Corresponds to tha valuation of 8,852 kbos at official selling prices and apphying the profit sharing agresments, including the share of National Oil Corporation, as partner.
M) Corresponds to the valuation of 3,633 kboe at officlal seliing prices and applying the fiscal terms of the profit sharing agreaments.

MAURITANIA

Payments per Project

Block C7 - - 3H - - - - 334

Block G5 ’ - - 670 - - - - 870

Block C18 - S - - - - 780

Block C31 - - 658 - - - - 658

TOTAL - - 2,442 - - - - 2,442

Payments per Government

Trésor Public de Mauritanie - - 608 - - - - 608

S!\W%I;M (Société Maun'taﬁenne des ’

Hydrocarbures et du Patrimolne Minier) - - 967 - - - - a67

bbmn;isslnn Er:\ﬁronne?en;al; - - BT':‘T - - - - 867

TFOTAL - - 2,442 - - - - 2,442
Universal Boastration Bocmusnt 2020 TOTAL - 455
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Brgnngysundregistrene Arsregnskap regnskapséret 2020 for 987991054

Chapt 9/ Supplemental oll and gas information {unauditad)

Reporh on e prenends niwda Lo governmenls (Adide | 2210097 of e French Canmearcial Code

Lisense License Infrastructure  Preduction Total of
{(in thousands of dofiars) Taxes Royaltles fees bonus  Dividends  Improvements enlitiements  Payments
MEXICO
Payments per Project
AS-CS-06 (B33) 295 - 226 - - - - 521
Block 15 562 - 451 - - - - 1,046
G-C5-02 (B32) 523 - 401 - - - - 924
G-CS-03 (B34) aa7 - 22 - - - - 560
Pardido Block 2 1,501 - ngao - - - - 13wt
Salina 1 806 - 618 - - - - 1424
Sallna 3 1416 - 855 - - - - 1970
TOTAL 5179 - 14,657 - - - - 19,736
Payments per Government
Servicio de Administracion Tributaria 5179 - - - - - - 5179
Fohdo Mexicano del l;’etroleo ' ~— - 14,557 - - - —- 1;1.557
TOTAL 5179 - 14,857 - - - - 19,736
MOZAMBIQUE
Payments per Project
Area 1 Golfina-Atum - - 1,060 - - - - 1,060
TOTAL - - 1,060 - - - - 1,060
Payments per Government
Instituto Nacional de Petraleo - - 1,060 - - - - 1,060
TOTAL - - 1,060 - - - - 1,060
MYANMAR
Payments per Project
Blocks M5 and M6 28,108 - - - - - 1385359 166,641
Non-attributable B 9200 - - - - - - 9200
TOTAL 37,306 - - - - - 138,535 175,841
Payments per Government
Myanmar Ministry of Finance 37306 - - - - - - 37,306
Myanmar Ol and Gas Enterprisa - - - - - ~ 1385350 138535
TOTAL 37,306 - - - - - 138,535 175,841
{8) Includas the valuation at a nat-back price for 85,344 k$ of 3,021 kbaa for production entillements dedicated to domestic delivary obligations.
NETHERLANDS
Paymants per Project
Offshare Blocks - - 1,271 - - - - 1,271
Non-attributable 11,286 - - - - - - {1288
TOTAL 11,286 - 1,271 - - - - 12,557
Payments per Government
Balastingdienst Nederland 11,286 - 1,271 - - - - 12,5657
TOTAL 11,286 - 1,21 - - - - 12,557

456 TOTAL Liivzsal Foesstealion Doeonam 12
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Chapler 4/ Supplamentat oit and gas information {unaudited)

Repponrt on the payiisnts macks Lo govarnnmonts (Aticle L 22-10-37 of the Freneh Gommaicinl Goda)

Lisense Licanse Infrastructure  Production Total of
(in thousands of dollars) Taxes Royalties fees bonus  Dividends Improvements entitlements  Payments
NIGERIA
Payments per Project
OML 58 (joint ventura with NNPC,
aperated) 29,449 - - - - - - 20,449
OML 89 Amenam-Kpano {joint
venture with NNPC, operated) 21,217 - - - - - - 21,217
OML 100 (joint venture with NNPC,
operated) 16,241 - - - - - - 16,241
OML. 102 {foint venture with NNPC,
operated) - 112,228 - - - - - - 112,228
OML 118 [Bonga) 70,6281 - - - - 1,545 13,4620 85,635
OML130 12489 - 3,292 - - - - 15,761
OML, 130 PSA (Akpo & Egina) 22,763 - - - - 5941 - 28,694
OML 138 (Usan) 16,0829 - 270 - - 835 10,821 27,775
Joint ventures with NNPC,
operated — Non-atiributable - - 7.845 - - - - 7,845
Jaint ventures with NNPC, non
qperated - Non-attributable 81,656 - 4,584 - - 6,171 - 92411
Non-attributable 233 4707 - - - - - - 233,470
TOTAL 616,193 - 15,743 - - 14,492 24,283 670,716
Payments per Government
Federal Infand Reverue Service 274797 - - - - - - 274,797
Department of Petroleum Resources,
Federal Government of Nigeria 262,198 - 14,284 - - - - 276,482
Niger Delta Developrment Commission - - - - - ) 14,492 - 14,492
Nigerlan Maritime Administration &
Safety Agency, Federal Gavernment
of Nigeria - - 1437 - - - - 1437
Nigerian Nationat Petroleurm
Comporation - - - - - - 24,2838 24,283

Federal Infand Revenus Service
c/o Nigerian National Petroleum
Carporation 39,706 - - - - - - 39,798

Department of Petroleurm Resources
c/o Nigerian National Patroleum
Carporation 39,4020 - 279 - - - - 39,429

TOTAL 616,183 - 15,748 - - 14,492 24,283 670,716

{a) Includes tha valuation for 66,331 k$ of 1,447 kboe at averags antittement price and applying the fiscal terms of the profit sharlng agreements.

1) Carresponds to tha valuation for 295 kboe at average entitiernent price and applying the terms of the profit sharing agraements.

{a) Includes tha valuation for 12,867 k$ 0f 304 kbae at averaga entitliemeant price and applying the fiscal terms of the profit sharing agresmants,

(d) Gorresponds to the valuation of 426 boe at average enlitement price of the period of barre!s allocation and applying the terms of the profits sharing agreements.

(&) Gorresponds to the valuation for 238 kboe at average entitlemant price and applying the terms of the profit sharing agreements,

) This amount inclixdas the tax implications of the provisions of the Modifiad Carry Agresment [MCA). Under the MCA, Total E&P Nigeria is entilled to racover 85% of the Carry
Capital Cost through claims of capitel allowance, described in the MCA as *Carry Tax Relief”, The balance of 15% Is ta ba recovered fram NNPC's share of crude oll produced.

{g) Comespands to the valuation for 831 kboe at average entillement price and apphing tha terms of the profit sharing agreemants,

{h} Correspends to the valuation for 800 kboe at averaga entittemant price and appiying the fiscal terms of the profit sharing agreemants.

@} Gorresponds ta the valuation for 951 kboe at average enlillement price and applying the fiscat tarms of Lhe profit sharing agraements.

Ll sal Rzgistiaton Documant 2020 TOTAE 457
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Bronneysundregistrene Arsregnskap regnskapsaret 2020 for 987991054

Chaplr 9/ Supplemental oif and gas information (Unaudited)

Repod on le payinaals mada Lo goverpimenls (Acdicle L 22 10037 of the French Cumimeacial Godea)

License Licensa Infrastructure  Productian Total of
fin thousands of doflars) Taxes Rovyaities fees bonhus  Dividends improvements entiilements  Payments
NORWAY
Payments per Project
Asgard area 7,809 - 902 - - - - 8,601
Ekofisk area 23,406 - 260 - - - - 010
Heimdal area 566 - 47 - - - - 613
Johan Sverdrup 265 - 59 -~ - - - 324
Oseberg area ’ 10,319 - 798 - - - - 1117
PLOTBC - - 55 - - - - 55
Snohwit area 10,365 - 158 - - - - 10,623
Trollarea 2,004 - 130 - - - - 2om
Non-attributable 453,708 - - - - - ~ 453708
TOTAL 508,332 - 4,843 - - - - 513,175
Payments per Government
Norwegian Tax Administration 508,332 - - - - - - 508,332
Noarwegian Pelroieum Directorate - - 4.B4é - - - - 4784(3
TOTAL 508,332 - 4,843 - - - - 513,175
OMAN
Payments per Project
Block 6 138,787 - - - - - - 138,787
Block 12 - - 280 12,392 - - - 12,672
Block 53 1,254 - - = - - 7200 8476
TOTAL 140,041 - 280 12,392 - - 7,222 169,935
Paymaents per Government
Oman Ministry of Oll and Gas - - a0 - - - 7,220 7302
Orman Ministry of Finance 140,041 - 200 12302 - - - 162633
TOTAL 140,041 - 280 12,392 - - 7,222 159,935
{8) Corresponds to the valuation for 28 kboe at tha weighted average selling price and applying the fiscal terms of the profit sharing agreements,

{b) Garresponds to the valuation for 149 kbos at tha waighted average selling price and applying the profit sharing agreements,

{d} Includes the valuation for 1,254 k§ of 26 kboe at tha welghted average selling price and applying the fiscal tarms of the profit shering agreements.

PAPUA NEW GUINEA

Payments per Project

PPL-576 - - 25 - - - - 25

PRL15 - - a0 - - - - 303

TOTAL - - 328 - - - - 328

Payinents per Government

Conservation & Erwironment

Protection Autharity - - 328 - - - - 328

TOTAL - - 328 - - - - 328
458  TOTAL Uiy w sl Rroisbalon Dosoanemt 2070
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Brgnngysundregistrene Arsregnskap regnskapsaret 2020 for 987991054

Chapler 4/ Supplemental olf and gas information (unaudited)

Ryl an Uns pavinents madk Lo govenments (Anlicke 1. 22-10-37 of he Franch Cammereial Coela)

Licansa License Infrastructure  Production Total of
fin thousands of doflars) Taxes Royalties fees honus  Divid mpr t It t P t:
QATAR
Payments per Project
Al Khalij 28,318 - - - - - - 28,318
Dolphin 47855° - - - - _ 4327754 480428
Qatargas 1 26,1209 - - - - - a7679M 63808
TOTAL 102,100 - - - - - 470,454 572,554
Payments per Government
Qatar Petroleum - - - - - - 4704548 470,454
Qatar M_inistry of Finance 102,100% - - - - - - 102,100
TOTAL 102,100 - - - - - 470,454 572,554

{a} Corresponds to the valuation of 3,128 kboe based an the averaga price of production entitiements and as per the fiscal terms of the profit sharing agreamants.
) Corresponds to the valuation of 28,726 kboa based on the averaga price of predusiion entiterments,
) Comesponds to the valualion of 867 kboe based on the average price of production entillerents and as per the fiscal terms of the profit sharing agresments.
(&) Comesponds to the valuation of 941 kbos based on the average price of production entittements.

{al Gorresponds to the valuation of 29,867 kboa based on the average price of production entillements.
{f} Includes the valuation for 73,782 k$ of 3,798 kboe based on the average price of the production antilaments and as per the fiscal terms of the profit sharing agreements.

REPUBLIC OF THE CONGO
Payments per Project
CPP Haute Mer - Zans A 24,526 - 1,18 - - - - 25544
OPF HE,ULGMB"_ Zone B 6,673 - 3 - = 724 - 7,70!1
CPP Haute Mer — Zane D 218,9498 - 1,514 - - - - 230,463
CPP Painte Noire Grands Fonds
{PNGF) 23,8204 - 782 - - - - 24,802
Kombl, Likalala & lecndo 274889 - o - - - - 27.§7z
Uanz 601 - 59 53 - - 72 1,440
Madinga B 9,2470 - 261 - - - - 9,598
Maring XX - - 135 - - 375 - 510
Mokelembembe - - 339 - - 750 - 1,080
Nanga - - 256 - - 750 - 1,006
Pegase Nord {ex MTPS} - - 60 - - - - 60
TOTAL 311,302 - 14,817 53 - 2,599 727 329,498
Payments per Government
Ministére des hydrocarbures 293,297 - 1,128 - - - - 294423
Trésor Public 17,404 - 13,691 53 - 2,599 - 33,747
Société Nationale des Pétroles
Congolais 601 - - - - - 72m 1,328
TOTAL 311,302 - 14,817 53 - 2,599 727 329,498
&) Includes ihe valuation for 9,441 kS of 223 khoe at official fiscal prices and applying the fiscal lerms of the profit sharing agreements.
{B) Includes the valuation for 2,300 k$ of 84 kboe at officlal iscal prices and applying the fiscaf terma of the profit sharing agreements.
{g Carresponds to the valuation af 4,175 kbog al officidl fiscal prices and applying the liscal terms of the profit sharing agreemanls.
{d) Corresponds ta the valuation of 540 kboe at official fiscal prices and applying the fiscat tarms of the profit sharing agreements.
{8) Corrasponds to the valualion of 673 kboe at official fiscal prices and applyling the fiscal terms of the profit sharing agreamants.
{) GCarresponds to the valuation of 17 khoe at officlal fiscal prices and applying the profit sharing agreements,
(g} Carresponds to the valuation of 238 kbae at officlal fiscal prices and applying the fiscal tarms of the prafit sharing agreements.
(h} Corresponds to the valtiation of 5,939 kboe at official fiscal prices and applying the fiscal terms of the profit sharing agresmants.

Uniivrsal Regeshattion Doconent 20%) TOTAL - 459
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Chaplz 9/ Supplemental oil and gas infermation (unaudited)

Beport on lhe payments made to governoeznts (A licly L. 221037 of the Franch Connnercial Goclia)

License Llcansa Infrastructure  Production Total of
(in thousands of dotiars} Taxes Rovaltles fees bonhus  Dividends Improvements entitlements  Payments
RUSSIA
Payments per Project
Kharyaga n.e27 - 78 - - - 19,584 31,588
TOTAL 11,927 - 78 - - - 19,584 21,589
Payments per Government
Nenats Tax Inspection 11,927 - 78 - - - - 12,005
Ministry of Energy - - - - - - 19,584 19,584
TOTAL 1,927 - 78 - - - 19,684 31,589
SAO TOME ET PRINCIPE
Payments per Project
Block 1 - - 181 - - - - 181
TOTAL - - 181 - - - - 181
Payments per Goﬂnp‘@r}t
National Gil account Séo Tomé
e Principe - - 181 - - - - 181
TOTAL - - 181 - - - - 181
SENEGAL
Payments per Project
ROP - - 763 - - 100 - 869
uno - - 350 - - "7 - 467
TOTAL - - 1,119 - - 217 - 1,336
Payments par Government
Saciété des Pétroles du Sénagal - - 1,119 - - - - 119
Etat du Sénégal C/O Fondation Total
Sénégal - - - - - 217 - 217
TOTAL - - 1,119 - - 217 - 1,336
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Chapla 9 / Supplemental oil and gas information {unaudited)

Flaport on Hw: paynients iacds fo gosernmanls (Arlicle L 22-10-37 of e Fronch Conmaigial Gode)

License Licehse Infrastructure  Production Total of
(in thousands of doliars) Taxes Rovalties fees bonus Dividends improvements entitements Payments
SOUTH AFRICA
Payments per Project
Block 26 - - 18 - - - - 15
Blocks 56/7 - - 169 - - - - 169
Block DOWB - - 151 - - - - 151
Block ODB - - 107 - - - - 107
Biock South Outeniqua - - 176 - - - - 175
TOTAL - - 617 - - - - 617
Payments per Government
Patraleurn Agency South Africa (PASA) - - 279 - - - - 279
Upsh'eam_TraJnlng Trust UTT) - - 33s - - - - 538
TOTAL - - 617 - - - - 617
THAILAND
Payments per Project
Bongkot 335,806 - - 46,9356 - - - 382,741
G12/48 2568 - - - - - - 2,568
TOTAL 338,374 - - 46,935 - - - 385,309
Payments per Government
Revenue Department 240,018 - - - - - - 240,018
bsparlm_er;t of Mineral Fuels, ) )
Ministry Of Energy 98,356 - - - - - - 98,356
Ministry Of Enargy ' - - - 48935 - - - 48035
TOTAL 338,374 - - 46,935 - - - 385,309
UGANDA
Payments per Praject
Black EA - - 164 - - - - 164
Block EA-2 - - 138 - - - - 128
BlockEA-3 - - 248 - - - - 248
Nan-atributable - - 86% - - - - g’
TOTAL - - 9,175 - - - - 9,175
Payments per Government
Ministry of Energy and Mineral
Devalopment - - 550 - - i - - 550
LEarEia Revenue Authority - - 8,625 - - - - 8,625
TOTAL - - 9,175 - - - - 9175

Urnversail Redistiation Doament 2020 TOTAL - 461

24.07.2022 kI 07:55 Brgnngysundregistrene Side 73 av 202



- Brgnngysundregistrene Arsregnskap regnskapséret 2020 for 987991054

Chapler 8/ Supplemental ol and gas information {unaudited)
Reponhan the prymants macda o govertimanis (Avtic Lo22-10-37 of e Franeh Cotnmaicial Gocey

License License Infrastructurs  Praduction Tatal of
{in thousands af doliars) Taxes Royalties fees bonugs  Dividends Improvements entitlements  Payments
UNITED ARAB EMIRATES
Payments per Project
Abu At Bukhoosh 21,808 - - - - - - 21,908
ADNOG Gas Processing 197,054 - - - - - - 197054
ADNOC Onshore 1,836,836 - 9,347 - - - - 1,846,183
Lower Zakum 191,878 - 501 - - - - 192,379
Umm Shaif Nasr 455,473 - 205 - - - - 457478
TOTAL 2,703,149 - 11,853 - - - - 2,715,002
Payments par Government
Suprems Petrolausm Gouncil —
Government of Abu Dhabi 21,908 - - - - - - 21,908
Abu Dhalol Fisoat Authoriies 2,523,482 - - - - - - 2523482
Abl Dhabi Natioral Oil Gompary 167,759 - 11,85 - - - - 10961
TOTAL 2,703,148 - 11,853 - - - - 2,715,002
UNITED KINGDOM
Payments per Project
Aspen - — 660 - - - - 680
Gentral Gratsen Area - - 589 - - - - 589
Cuizean - - 9 - - - - 9
Eastern North Sea - - 3,785 - - - - 3,795
Groater Laggan Area - - 2616 - - - - 2686
Markham Area - - '10?3 - - - - ;03
Northarn North Sea - - 2206 - - - - 20308
Non-attributable 43,861 - 165 - - - - a0
TOTAL 43,861 - 10,243 - - - - 54,104
Payments per Government
HM Revenue & Custorns 43,861 - - - - - - 43,861
Crown E_state - - 165 - - - - 16-3-5
Giland Gas Authorlty - - 10078 - - - - 10078
TOTAL 43,861 - 10,243 - - - - 54,104

462 TOTAL Ll sal Reqistaion Do nenl 2020
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Chaptz 9 / Supplemental oil and gas information {unaudited)

Reporl an e payiients mads Lo govarnments (Article L 22-10.37 of e French Colinmarcial Godls)

License Licenss Infrastructure  Productian Total of
{n thousands of doliars) Taxes Royaltfes faes bonus  Dividends Improvements entitlements  Payments
UNITED STATES
Payments per Project
Barnett Shale 8,238 7.881 - - - - - 16,119
Gult of Mexico - - a7ie 2404 - - - 6,120
Tahi - 23304 - - - - - 23304
Utica 1,667 - - - - - - 1,667
TOTAL 8,905 31,275 3,716 2,404 - - - 47,300
Payments par Government
Office of Natural Resources Revenus - 23,394 3,716 2,404 - - - 29,514
Steecfoo w3 - - - - - - 753
Johnson County Tax Assessor 2,895 - - - - - - 28923
Tarrant County Tax Ass_es;'or 4,?87 - - - - - - 4,5?17
Toxas State Compirclier's Office 605 - - - - - - 605
Gity of Fort Warth - a8 - - - - - 2,355
ﬁé@rﬂmﬁ International Alrport
Board - 1024 - - - - - 1,024
City of Arlington - 1,045 - - - -~ - 1,045
Tarman! Regional Water District - 530 - - - - - 539
Stale of Texas - 34 - - - - - 341
City of Narth Richland Hils - 310 - - - - - a0
Fort Worth Indspendent School Distrct - 208 - - - - - 200
ﬁESOH Independent Schoo! District - 210 - - - - - EO
Adington Indapendent School District - 236 - - - - - 238
Harrison Caunty 387 - - - - - - 387
Carvoll County 527 - - - - - - 527
B_tr-avilierependem School District - 308 - - - - - 5&
Tanant Count;l Callege S - - E - - -~ - - 23_0
Gity of Gﬁ Prairie o - E - - - B - - 133
Kennedsle Independant School District - 146 - - - - - 146
Tarrant County AAAA - 108 - - - - - 106
Grapevine-Calleysille Tax Office 151 - - - - - - 151
City of Cleburne - 123 - - - - - 123
Gty of Burteson - 138 - - - - - 138
Mansfield Independant School Ii)istrict - 14_1 - - - - - W
Crowley Indeperdant School District - 111 - - - - - "
CityofCrowley - 43 - - - - - 43
Wma Set]lement Independant School
District - 43 - - - - - 43
TOTAL 8,905 31,275 3,716 2,404 - - - 47,300

Useneaeanl Rgersieation Docynsnt 2020 TOTAL - 463
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Chyner 91/ Supplemental oil and gas information funaudited}
Repariting of paynents lo govaniments for oot s ol ail, g

ned rinstds ST reporling)

9.4 Reporting of payments to governments for
purchases of oil, gas and minerals (EITI reporting)

Purpose of the repoarting

in September 2020, the Extractive Industries Transparency Initiative, or
£ITi, published its "Reporting Guidelines for Companias Buying Oil,
Gas and Minerals from Governments.” Those Guidslines are intended
for companies that purchasa ail, gas and/or minerals from govemments,
te guide them for the disclosure of payments made to governments.
They aim fo ensure the consistent disclosure of payments made to the
state or stata-owned enterprises (SOEs)" where oil, gas or minerals
are being sald on bshalf of the state, where ETI raquirements are
applicable and relevant, or where there is commitment to transparency
in commodity sales.

These reporiing guidelines were developed by the EITI Waorking Group on
Transparency in Commadity Trading, and documentsd by tha discussions
at the OECD Thematic Dialogue on Commodity Trading Transparency.
They are part of the implementation of Requirement 4.2 of the 2019 EITI
Standard, which aims to ensure transparency In how the state is selling
oll, gas and minerals by requiring disclosures by SCEs and/or other
relevant government agencies conceming the sale of the state's share
of preduction or othar revanues collected in kind. Correspondingly, the
Standard  encourages companies buying oil, gas andfor mineral
resources from the state or SOEs ta disclose information regarding
the volumes recalved from the state or SOE and payments made for the
purchase of ofl, gas and mineral rascurces,

Companies that purchase these commadities disclose this data on a
valuntary basfs. The Guidelines aim 1o identify:

1. Whois buying the product.

2. Whois selling the product.

3. What product is being purchased.

4. What the buyer pays fo the seller for the product.

Definitions

Applicable purchases: Under the Guidelines, purchases of i,
petroleum products, metals and minarals should be reported. Oil and
petroleurn products may be categorized as “crude oil," "refined products”
or “natural gas.” For its 2020 reporting, TOTAL is disclosing its purchases
of oil and petroleum products mada during fiscal year 2020 by TOTAL SE
fully consolidated companies.

Selling entities and purchases to he covered: ElTlrecommesnds that
the disclosures cover:

- purchases of the state’s share of production and other inkind
revenuas from EIT countries where the selling enlity Is a government
agency or SOE or a third party appointed to sall on their behalf
{i.e., where EITl Requirement 4.2 is applicable);

- purchases from SOEs in non-EIMl countries that have explicitly or
publicly stated their support to the Initiative.

Reporting principles
TOTAL reporting fallow the EIT|recommendations mentioned hereabave.

From the reporting models suggested by EITI regarding the levet of
disaggregation, TOTAL has chosen model 1, in which disclosures of
both volumes and values (amounts paid) are aggregated by individual
seller (where the seller Is any company that is wholly or majority owned
by the state) for purchases of commodities detivered in 2020,

TOTAL follows the EITI recommendation, in particular with regards to
oblaining the prior consent of the concerned countries before the
publication of the procurement data concerning them. Therefore, TOTAL
discloses under the category "Other Countrias”, aggragate data on its
purchases from i SOEs In EITI countries for which prior approval coutd
not be obtained in dus time and (i in non-EITI Countries, whether those
countries hava supported the transparency initiative or not.

(1) Forthe purpose of EITl implemantation, a “state-owned snterprise (50K} is & whally or majarity goveramenl-owned company thal is engaged in extractives aclivilies en behalf of

tha gavemnient.” EIM Requirernent 2.6.a.1,

464 TOTAL Lhuwwsal Brgistealion Docenen 2020
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Chapaler 9/ Supplemental oil and gas information (unaudited)
Hepen ling of payments ta govannmants for gurchasas of oil, gas ancd minsrals (L1 rapoting

Disclosure of volumes and value by individual seller

Crude oil - Refined products
4, What does the buyer pay

1. Wh is selling 1he praduct 2. Who s buying the preduct 3. What praduct is being bought to the sellar for the product
Additional Additional
Core tion Core Core Core Informa

Nameof Countryef  Nama of SOE or seller  Gounterparty Volumes

Seller of Governmeant  of the state share of state ownad Beneficial Purchased Amounts paid

Shars of Production producticn %  Buying Entity Qwnershlp  Product Typs (barret) uso)

Iragy 50MO 100 TOTSATOTALQIL  TOTALSE Crude ol 6,795,575 215,109,446
TRADING SA

Nigeria NNPG 100 TOTSATOTALOIL TOTALSE  Crude all 8,592,505 346,468,741
TRADING SA

Other Countries 100 TOTSATOTALOL  TOTALSE  Grudeol 162,619,335 6,303,615,848
TRADING SA

Iraq SOMO 100 TOTSATOTALOIL  TOTALSE  flefined products 605,728 30,707,417
TRADING SA

Other Gounlries 100 TOTSATOTALOIL  TOTALSE  Refined products 124,684,684 5,612,411,659
THADING SA

Natura) Gas - LNG — Sulphur - Petcoke
4. What doas the buyar pay

1. Who I5 gelling the praduct 2, Who Is buying the product 3. What product is being bought to the asller for tha product
Additional Additional
Cora Infarmation Gore Core g Core
Name of Country of Name of SOE or seller  Gounterparty Volumes ~ Volumes
Seller of Government  of the state share of state owned Baneficlal  Product Purshased Purchasad Amounts paid
Shara of Praduction production %  Buying Entlty Ownershlp  Type {Mbtu) {ton} {usn)
Germany ENBW Baden- 935  Tolal Gas & Power TOTALSE  Natural 1,763,702 12,315,607
Wurlternberg AG Limited Gas
Germany VNG Handet & 742  TolalGas &Power  TOTALSE  Natural 6,184,406 22,301,486
Vartrish GmbH Limited Gas
Indlonesia PT Partamina 100  Tolal Gas and Power TOTALSE NG 10,464,240 22,801,961
{Persero) Asla Ple Ltd
Othar Gountries Tolal Gas & Power ~ TOTALSE (NG 463,846,492 1,819,340,655
Limited
Other Countries Total Gas & Power TOTALSE Natra 14,183,246 28,555,916
Uimited Gas
Other Countries Total Gas & Power ~ TOTALSE  Sulphur 35,000 1,468,989
Uimited
Other Countries Total Gas & Power ~ TOTALSE  Pelccke 816,642 37,676,916
Limited
Other Countries Total Gas and Power  TGTALSE  LNG 23,789,681 86,648,818
Asla Pte Ld
LrG
4. What doas tha buyar pay
1, Wha is salling tha product 2, Who s buying tha product 3, What product Is helng bought to the seller for the product
Additional
Cora Information Addltional Information Core Gore Information Core
Nama of Country of Seller of Counterparty Volumes
Govemment Share of state owned Benefictal Puschased Amounts paid
PFroduction %  Buying Entity Ownershlp  Product Type {barrel} uso)
Other Gountries 100 TOTSATOTAL OIL TOTALSE LPG 5,775,097 177,353,482
TRADING SA

Unpvarsal Reqislioion Do aal 2070 TOTAL - 465
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Gl b/ Statutory financial statements of TOTAL SE
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10.1 Statutory auditors’ report
on the financial statements

To the Annual General Mesting of TOTAL SE,

Opinion
In compliance with the engagement entrusted to us by your Annual General Meeting, we have audited the accornpanying financial statemants of TOTAL
SE for the year ended December 31, 2020.

In aur gpinion, the financial statements give a true and fair view of the assets and llabilities and of the financial position of the Company as at December
31, 2020 and of the results of its operations for the year then ended in accordance with French accounting principles.

The audit opinion expressed above is conststent with our report to the Augit Commitiee.

Basis for Opinion
Audit Framework

Wa conducted our audit in agcordance with professional standards applicable in Franca. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for aur apinion.

QOur responsibilities under those standards are furiher described in the S!aiurory Auditors’ Respansibilities for the Audit of the Financial Statements
section of our report.

Independence

We conducted our audit engagement in compliance with independence requirements of the French Commercial Code (Code de commerce) and the
French Code of Ethics (Cade de déontalogie) for statutary auditors for the period from January 1, 2020 ta the date of our report and specifically we did
not provide any prohibited non-audit services referred to in Article 5(1) of Regulation (EU) No 537/2014.

Justification of Assessments — Key Audit Matters

Due to the glabal crisis related to the Covid-19 pandemic, the financial statements for this period have been prepared and audited under special
ciroumstances. Indeed, this crisis and the exceptional measures taken in the context of the healih ernergency have had numeraus conseguences for
companies, particularly on thelr operations and their finrancing, and have led to greater uncertainties regarding their future prospects. Some of these
measures, such as fravel restrictions and remote working, have also had an impact on companies' Internal organization and an how audits are
performed.

it ts In this complex and evelving context that, In accordance with the requirements of Articles L. 823-9 and R, 823-7 of the French Commercial Code
{Code de commerce) relating to the Justification of our assessments, we inform you of the key audit matters refating to risks of material misstaterment
that, in our professional judgrnent, were of most significance in our audit of the financial statements of the currerit period, as well as how we addressed
those tisks.

These matters were addressed in the context of our audit of the financial statements as a whole and in forming our opinion thereon, and we do not
provide a separate opinion on specific items of the financial statements,

4B8  TOTAL ‘i al Pagi I v vt 2111
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Sinbalopy snedilers="vepea b o B Tingnas il s Ledeane b,

Valuation of investments in and loans to consolidated subsidiaries and equity affiliates

Risk identified

Our response

Invastments in and loans to consclidated subsidiaries and squity affiliates
recorded in the balance sheet as at Dacermber 31, 2020 for a net amount
of €113.7 billion, represent §7% of the assats. [nvestmenis in consolidated
subsidiaries and equity affllates are accounted for at their acqulsition
dale at cost, and |oans to consolidated subsidiaries and equity affiliates
are stated at their neminal value. As indicated In the "Financial Assets”
section of "Accounting policies" Note to the annual financial statements,
these investments and loans are impaired as follows:

— For Exploration & Production activities:

— Intheabsence of a development decisian, depreciation allowances
are recorded against nvestments and loans for an amount
corresponding to the exploration costs incurred.

— When the existence of proved reserves is established, the value of
the investments and loans is limited to the amounts of discounted
future earnings.

- For other segments, provisions for impairment in value are calculated
by reference to the Company's equity in the underlying net assets, the
fair value and usefulness of the [nvastment. Your Company relies in
particular on the forecasts of the discounted future earnings resulting
from the strategic plan drawn up by the subsidiaries.

Given the materialtty of investments In and lcans to consolidated
subsidiaries and equity affiliates in your Company's financial statements
and the judgment required to assess their value in use and the
determination of certain assumptions, Including the probability of
achieving the forecasts, we considered the valuation of those investments
In and loans ta consolidated subsidiarias and equity affiiates to be a key
audit matter.

Specific verifications

Ta assess the estimate of the value in use of investments in and loans to
consalidated subsidiaries and equity affiliates, based on the information
provided to us, our work consisted in:

— testing the functioning of your Company's key controls regarding the
process to defermine the value in use of investments in and loans to
consolidated subsidiaries and equity affiliates;

~ assessing the conformity of the valuation methad used by your
Company with the applicable accounting principles and its consistency
with the previous fiscal year, according to the investments and loans
concernad;

— onasample of investments in and loans ta consalidated subsidiaries
and equity affiliates, including the more sensitive cnes, perform an
analysis of the conditions of implementation of this msthod by
performing the fellowing work, If applicable:

— assessing the consistency af the assumptions used taking into
account the economic environment an the closing and reporting
dates;

- comparing the forecasts of the discotnted future earnings with the
budget and the strategic plan approved by Managemeant, and
integrating the health and oil crisis context;

— comparing the equity used for valuation with the equity resulfing
fram the accounts of the entities concerned, that have undergone
an audit or analytical procedures if necessary, and analyzing the
adjustments made, if any, on sald equity.

We also assessed the appropriateness of the information presented in
the “Financial Assets” saction of the "Accounting policies” Nate to the
annual financial statements.

‘We have also performed, in accordance with professicnal standards applicable in France, the specific verifications required by laws and regulations.

Infarmation given in the management report and in the other documents with respect to the financial position and the
financial statements provided to the shareholders

We have no matters o report as to the fair presentation and the consistency with the financlal statements of the Infermation given in the Board of
Directcrs’ management report and in the other documents with respect to the inancia! position and the financial statements provided to the sharehalders.

We attest the falr presentation and the consistency with the financlal statements of the Infarmation relating to payment deadlines mantioned In Article
D. 441-6 of the French Commercial Code (Cade de cormmerce).

Report on Corporate Governance

We attest that the Board of Directors' Repart on Carporate Governance sets out the information required by Articles L. 226-37-4 et L. 22-10-10 and
L. 22-10-8 of the French Commercial Cade {Cade de commerce).

Congceming the information given in accordance with the requiremeants of Articie L. 22-10-8 of the French Commercial Code (Code de commerce) relating
to remunerations and benefits received by, or allccated to the directors and any other commitments made in thelr favor, we have verified its consistency
with the financial statements, or with the underlying information used to prepare these financial statements and, where applicable, with the inforrmation
obtained by your Company from companies controlled thereby, included in the consolidation scope. Based on these procedurss, we attest the accuracy
and fair presentation of this information.

With respect to the infarmaticn refating to ftems that your Company considered likely to have an impact in the event of a takeaover bid or exchange offer,
pravided pursuant to Articte L. 22-10-11 of the French Commercial Code {Code de commerce), we have agreed this information to the source documents
communicated o us. Based on these procadures, we have no observations o make on this information.

Other information

In accordance with French law, we have verified that the required information concerning the purchase of investments and contraling interests and the
identity of the sharehclders and holders of the voting rights has been property disclosed in the management repaort.

Vil e et o el 2o TOTAL 469
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Report on Other Legal and Reguiatory Requirements
Format of presentation of the financial statements intended to be included in the annual financial report

In accardance with Article 222-3, !l of the General Regulation of the AMF {Autorité des Marchés Financiers), your Company's Management informed us
of fts decision to postpona the application of the European single electronic format as defined in Gommission Delegated Regulation (EL) No 2019/815 of
December 17, 2018 to years beginning on or after January 1, 2021. Therefore, this report does not include a conclusion on the compliance with this format
of the presentation of the financial statements intended to be included in the anaual financial report mentioned in Article L, 451-1-2, | of the French
Monetary and Financial Code (Code monéiaire et financier).

Appointment of the Statutory Auditors

We were appolniad as statutory auditors of TOTAL SE by the Annual General Meeting held on May 13, 1998 for KPMG S.A. freplacing CCAS, appointed
in 1986, firm acquired by KPMG S.A. In 1997) and on May 14, 2004 for ERNST & YOUNG Audil.

As at December 31, 2020, KPMG 8.A. and ERNST & YOUNG Audit were in the 23+ year and 17" year of total uninterrupted engagernent, respeclively.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the firancial statements in accordance with French accounting principles and for
such internal control as Managernent determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or errar.

In preparing the financial statements, Management is responsible for assessing the Company's alllity to continue as a going concem, disclosing, as
applicable, malters related to going eoncern and using the going concam basis of accounting unless it is expected to liquidate the Comparyy or to cease
aperations.

The Audit Committee is responsible for monitoring the financial reporting process and the effectiveness of internal cantral and risks management
systems and where applicable, its Tnternal audt, regarding the accounting and financial reporting procedures,

The financial statements wera approved by the Board of Directors.

Statutory Auditors’ Responsibilities for the Audit of the Financial Statements
Objectives and audit approach

Our role is to issue a report on the financial statements. Our abjective is to obiain reasonable assurance about whether the financial statements as a
whole are free from material misstaternent. Reasonable assurance is a high leve! of assurance, but Is not a guarantes that an audit conducted in
accordance with prafessional standards will always detect a material misstatement when it exists. Misstatements can arlse from fraud or errar and are
considered matetial if, individually or in the aggregate, they could reasonably ba expected to influence the economic decisions of users taken on the basis
of these financial statements.

As specified in Article |, 823-10-1 of the French Commercial Cede (Code de commarce), our statutory audit does not include assurance on the viability
of the Company or the quality of management of the affairs of the Company.

As part of an audit conducted In accardance with professional standards applicable in France, the statutary auditor exercises professional judgment

throughout the audit and furthermore:

- Identifies and assesses the risks of raterial misstaternent of the financial statements, whether due to fraud or error, designs and performs audit
pracedures responsive to those risks, and obtains audit evidence considered to be sufficient and appropriate to provide a basis for his opinian. The
fisk of not detecting a malerial misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve eoliusion, forgery,
intentional amissions, misrepresentations, or the override of internal control.

—  Obtains an urderstanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the ciraumstances, but
not for the purpose of expressing an opinion an the effectivenass of the intermnal control.

- Fvaluates the appropriateness of accounting polictes used and the reasonableness of accounling estimates and related disclosures mada by
Management in the fimancial staterants,

- Assesses the appropriateness of Management's use of the going concern basis of accounting and, based on the audit evidance cbtained, whether
amaterial uncertainty exists related to events or canditions that may cast significant doubt o the Company's ability to continue as a going concern,
This assassment is based on the audit evidence obtained up to the date of his audit report, However, future events or conditions may cause the
Company to ceasa to continue as a gaing concern. If the statutory auditor concludes that a material uncertainty exists, there is a requirement to
draw attention in the audit report to the related disclosures in the financial statements or, If such disclosures are not provided or inadequate, to
madify the opinion expressed thereln.

- Bvaluates the overall presentation of tha financial statements and assesses whether these staternents represent the underlying transactions and
events in a manner that achieves fair presentation.

Report to the Audit Committee

Wa submit to the Audit Committes a report which includes in particular a description of the scope of the audit and the audit program implemenied, as
wall as the results of our audit. We alsa report, itany, significant deficiencies in internal control regarding the accounting and finandial reparting procedures
that we have identified.

Our repart to the Audit Committes includes the risks of material misstaternant that, in our professional judgment, were of most significance in the audit
of the finandial statements of the current period and which are therefore the key audit matters that we ara required to describe In this report.
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We also provide the Audit Committes with the declaration provided for in Article 6 of Regulation (EU) No 537/2014, canfirming our independence within
the meaning of the rules applicable in France such as they are set In particular by Articles L. 822-10 to L. 822-14 of the French Commerclal Code {code
de commerce) and in the French Code of Ethics {Code de déontologis) for statutory auditors. Where appropriate, we discuss with the Audit Committee
the risks that may reasonably be thought to bear on our indspendence, and the refated safaguards.

Paris-1 a Défense, March 17, 2021

The Statutory Auditors
French originai signed by:
KPMG Audit ERNST & YOUNG Audit
Division of KPMG S.A.
Jacques-Frangais Lethu Eric Jacquet Laurent Vitse CGéline Eydieu-Boutté
Pariner Partner Partnar Partner

Vil beanea Lcon oot i TOTAL - 471
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10.2 Statutory Financial Statements
of TOTAL SE as parent company

10.2.1 Statement of income

As of December 31, (Mg 2020 2019 2018
Sales fnote 13) 3,960 6,337 7377
Net operating expenses {nate 14} 4,704) (6,931) {8,089)
Operating depreciation, amortization and alowances {note 15) {3) (198) (23
OPERATING INCOME (47} (792} (735)
Financial expenses and income {note 16} 599) {259) {489)
Dividends {note 17) 9,261 8,263 7,708
et financial allowances and reversals (note 18) {1,167) 472) (1,448}
Other financial expenses and incomne {note 19) 26 42 105
FINANGIAL INCOME 7521 7,574 5,877
GURRENT INGOME 6,774 6,782 5,142
Gajns (l.osses) on sales of marketable securities and loans {4 8 118
Gains (Lossas) on sales of fixed assets 6] - -
Non-recurring iterns {23 (63) (7
NON-RECURRING INCOME {note 20) (28) {45) 101
Employse profit-sharing plan {44) 65) (56)
Taxes {nota 21) 636 367 298
NET INCOME 7,238 7,039 5,485
472 TOTAL 'l 1%y vl D el 2100
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ASSETS

As of Decamber 31, (ME) 2020 2019 2018

Non-current assets

Intangible assets 812 831 817

Depregiation, depletion, amortization and valuation allowances 522 (516} w75
Intangible assets, net {note 2) 290 315 342
Preperty, plant and equipment 580 569 531

Depreciation, depletion, amortization and valuation allowances 452) {418) (385}
Property, plant and equipment, net {note 2) 128 151 146

Subsidiaries and affiiates: investments and loans {note 3) 119,312 11,810 130,966
Valuation allowances on investments and lcans (note 3) (5,578) (5,395} {5,404
Other non-current assets {hote 4) 1,066 565 1,378
Investments and other non-current assets, net 114,800 106,980 126,940

TOTAL NON-CURRENT ASSETS 115,218 107,446 127,428

Current assets

Inventories 2 2 2

Accounts receivable {note &) 1,412 1,780 1,812

Marketable securities (note 6) 54 213 238
Cash/cash equivalents and short-term deposits - 37 1

TOTAL CURRENT ASSETS 1,468 2,002 2,051

Prepaid expenses 2 1 5

Currancy translation adjusiments note 12) 803 141 192

TOTAL ASSETS 117,491 108,590 129,676

LIABILITIES

As of December 31, {ME) 2020 2019 2018

Shareholders’ equity {note 7)

Share capital 6,633 6,505 6,602

Paid-in surplus 36,722 35415 37,276

Reserves {note 7.2) 3,833 3,934 3,934

Retained eamings 13,332 13,222 14,424
Net income 7,238 7039 5,485

Interim dividends (5,221) {5,235) (5,018)
TOTAL SHAREHOLPERS' EQUITY 62,637 60,880 62,703
Contingency liabilities [notes 8 and 9) 10,181 9,245 8,611

Debts

Long-term loans note 10) 36,709 31,601 37,804
Short-term loans (note 10) 1,992 2,485 14,733
Accounts payable (note 11} 4,690 4,790 5130
TOTAL DEBTS 43,461 38,886 57,667
Accrued income 46 70 94

Currency transation acjustments {note 12) 1,136 510 601

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 117,491 109,520 129,676

lesien Derraenat st TOTAL 473
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10.2.3 Statement of cash flow

As of December 31, (M€} 2020 2019 2018
Cash flow from operating activities

Net income 7,238 7.038 5485
Depreciation, depletion and amortization 42 706 74
Valuation allowarnces on Investments and loans 184 {9) 590
Other provisions 948 634 a53
Funds generated from operations 8,410 7,740 7,002
(Gains) Losses on disposal of assets 212 189 66
{increase) Decrease in warking capital (7,732) 19,070 3,951
Qther, net 320 @} 65
CASH FLOW FROM OPERATING ACTIVITIES 1,210 26,996 1,074
Cash flow used in fnvesting activities

Purchase of property, plant and equipment and intangible assets 45 {42 (30)
Purchase of investments and long-term loans (1,237} {1,681} (3,623)
Investments (1,282) {1,733) (3,553}
Proceeds from disposals of property, plant and equipment and intangible assets 1 - -
Proceeds from disposal of marketable securities and loans 223 1406 1,031
Total divestitures 224 1,408 1,031
CASH FLOW USED [N INVESTING ACTIVITIES {1,058) (328} (2,522)
Gash fiow from financing activities

Capital increase 338 403 412
Share buybacks (552 {2,510 {3,684)
Cash dividends paid related to the previous year @120 4,216) (3,476)
Cash interim dividends pald related to curent year {1,735) (1,718) (683)
Increase {Decrease) in short-term borrowings and bank overdratts 5,880 {18,594) {1,251)
CASH FLOW FROM FINANCING ACTIVITIES (189} (26,632) {8,682)
Increase (Decrease) in cash and cash equivalents {37} 36 {130)
Cash and cash equivalents at beginning of year 37 1 131
Cash and cash equivalents at year-end - 37 1

474 TOTAL "l b the e boclvnn LB o ol ol
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10.2.4 Statement of changes in shareholders’ equity

Comemon shares issued :::rir::
and
retained  Revaluation
e Number Amount  Premiums earnings reserve Total
AS OF JANUARY 1, 2018 2,528,989,616 6,322 32,882 20,011 3 59,218
Balance of cash dividends paid® - - - (1,331) — {1,331)
Final dividend paid in shares® 5,798,335 15 267 (325) - 23
Net Income 2G18 - - - 5485 - 5485
Gash interim dividends paid for 20189/ - - - (5018 - (5,018
Issuance of comman shares® 99,618,164 249 4,036 - - 4,285
Capftal increase reserved for Group employees 9,354,889 23 318 - - L]
Changes in revaluation differances - - - - - -
Expenses related to the capttal increase reserved for employees - - 1) - - {1}
Capital increase by dividend paid in shares 41,430,702 104 1,832 - - 2,036
Capital reduction by cancellation of treasury shares® (44,590,699 ) 2.178) - - (2.289)
AS OF DECEMBER 31,2018 2,640,602,007 6,802 a1,276 18,822 3 62,703
Balance of cash dividends paid¥ - - - {1,668) - (1,668)
Net income 2019 - - - 7.039 - 7,039
Cash interim dividends paid for 201991 - - - {5,235) - {5,235)
Issuance ¢f commen shares® 264,230 1 8 - - g
Capital increase reserved for Group employees 10,047,337 25 370 )] - 394
Changes in revaluation differences - - - - - -
Expsnses refated to the capital increase reserved for employees - - ] - - 1)
Capttal increase by dividend paid in shares 16,076,936 40 751 - - N
Capltal reduction by cancellation of treasury shares® (65,100,435) (163) {2,989) - - (3,152)
AS OF DEGEMBER 31, 2019 2,601,881,075 8,505 35415 18,957 3 60,880
Balance of cash dividends paid® - - - (598) - (598)
Final dividend paid In shares™ 38,083,688 95 1001 {1,096) - -
Net income 2020 . 7 - - - 7,238 - 7,238
Cash interim dividends paid for 202000 - - - (5,221) - 5.221)
Issuance of commen shares - - - - -~ -
Capital increase reserved for Group employees 13,178,262 a3 307 {1) - 338
Changss in revaluation differences - - - - - -
Expenses related to the capital increase reserved far employees - - [yl - - 1

Capital increase by dividend paid in shares - - - - - —
Capital reduction by cancellation of treasury shares™® - - - — - —
AS OF DECEMBER 31, 2020 2,653,124,025 6,633 36,722 19,279 3 62,637

{2} Balance of the 2017 dividend pald in cash (€0.62 per share).

{a'} Balancs of the 2017 dividend: €302 million paid in shares increasad by £23 million adjustmant for the exact number of efigible shares, according 1o the sharsholders' mesting
dated on June 01, 2018,

{6} Interim dividend paid in 2018 for the 1% quarter 2018: €683 millian (€0.64 per share) paic in cash and €995 milion pald In sharas.

(b} Interim dividend nat pald in 2018 for the 2™ and 3" quarters 2018 €3,340 million (E0.64 per share) with aptlan to receve dividend in shares.

{) Including 97,522,593 shares in remuneration for the acquisition of Maersk Olle og Gas A/S and 2,096,671 shares by subscripfion of stock options.

{d) Seenote7.

(&) Balance of the 2018 dhidend: including €1,673 million (€0.64 par share) paid In cash decreasad by €5 millian adjustmenl for the exacl number of eligible shares, according to the
Sharehalders’ meeting on May 28,2019,

{1 Interim dividend paid in 2018 for the 1% quarter 2019: €1,715 millien {€0.66 per share) paid In cash,

{f} Interim dividend not pald in 2619 for the 2™ and 3" quarters 2019: £1,707 millian {€0.66 er share) far the 2™ quarter ang €1,613 millon (€0,68 per share) for the 3 quarter.

{@ 264,230 shares by subscription of stock options.

(M Balance of the 2019 dividend: Mcluding €663 milllon (E0.88 per share) patd In cash decreased by €65 adjustment for the exact number of efiglble shares, according to the
Sharehalders’ meaeling on May 28,2020,

(") Balance of the 2019 dividend: €1,098 milllon (€0.68 per share} paid in shares Increased, according to the shareholders’ meeting dated on May 29, 2020,

(i) Interim dividend paid in 2020 for the 1 quarler 2020: €1,735 million (€0.88 per share) paid In cash.

(') Interim dividend not pald in 2620 for the 2" and 3" quarters 2020 €1,735 mililon (EQ.66 per share) for the 2 quarter and €1,751 milllen (€0,66 per share) for the 37 quarter.

Puges ey lranan e 20 TOTAL - 475
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10.3 Notes to the statutory financial statements

NOTE 1 Accounting policies 477
NOTE 2 Intangible assets and praperty, plant and equipment 478
NOTE 3 Subsidiaries and affiliates: investments and loans 478
NOTE 4 Other non-current assets 480
NOTE 5 Accounts receivable 480
NOTE & Marketable securities 480
NOTE 7 Shareholders' equity 481
NOTE 8 Contingency liabilities 483
NOTE 9 Employee benefits obligations 483
NOTE 10 Loans 484
NOTE 11 Accounts payable 485
NOTE 12 Currency translation adjustments 485
NOTE 13 Sales 485
NOTE 14 Net operating expenses 485
NOTE 15 Operating depreciation, amortization and aliowances 486
NOTE 16 Financial expenses and income 486
NOTE 17 Dividends 488
NOTE 18 Net financial allowances and reversals 487
NOTE 19 Other financial expenses and income 487
NOTE 20 Non-recurring income 487
NOTE 21 Basis of taxation 487
NOTE 22 Foreign exchange and counterparty risk 488
NOTE 23 Off-balance sheet commitments 488
NOTE 24 Average number of employees 489
NOTE 25 Share subscription or purchase option plans, performance share plans 489
NOTE 26 Others 491
NOTE 27 Post closing events 491
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Following its registration with the Trade and Companies Register of Nanterre as a European Company, on July 16, 2020, TOTAL S.A. has become

TOTAL SE.

NOTE 1 Accounting policies

The 2020 financial statements have been prepared in accordance with
French Generally Accepted Accounting Princlples (“French GAAP") in
force (ANC 2018-01 regulation).

Accounting principles retained for the preparation of the financial
statemants of tha 2020 financial year are identical to those of 2019,

The 2020 financial statements have been prepared and closed In
application of the principle of going concern.

Property, plant and equipment

Property, plant and equipment are carried at cost except assets that were
acquired before 1976 for which the basis has been revalued pursuant to
French regulations. They are depreciated according to the straight-line
method over their estimated useful life, as follows:

Buildings 20-30 years
Furniture and fixtures 5-10 years
Transportation equipment 2-5 years
Office equipment and furniture 5-10 years
Computer equipment 3-5 years

Intangible assets

These items include essentially:

— purchase prices or production cost of the software, depreciated on
their useful lile which is generally between 1 and 3 vears.

- proved mineral interests correspond to the costs of the exploration
wells which result in proved reserves. The costs of activities
correspond essentially to the entrance fees and the bonus giving
access fo proved reserves. When the production starts, the capitalized
exploration wells are depreciated using the unit-of-praduction method
based on proved developed ressrves.

Investments and loans to consolidated subsidiaries
and equity affiliates

Investments in consolidated subsidiaries and equity affiiates are
accounted for at the acquisition cost, or the appraised value for
investments affected by the 1976 legal revaluation.

Loans to consolidated subsidiaries and equity affiliates are stated at their
nominal value.

For exploration and production activities, in the abssnce of a davelopment
decision, allowances are recorded against investments and loans for an
amount carresponding to the exploration costs incurred. When the
existence of proved reserves is established, the value of the investments

and loans is limited to the subsidiary expected pay-back evaluated at
year-end.

For other segments, valuation allowances on investrments and loans are
based on their financial performance, results or fair value. The company
notably takes into account discounted expectad future cash flows from
the long-term plan of subsidiaries and affiiates.

Other long-term financlal Investrments are accounted for at the acqulsition
cost. They are depreclated if the market value of the asset Is lower than
the net book value.

Inventories

Cost for crude oil and refined product inventories are determined
accarding to the First-In, First-Out {FFO} method. Inventories are valued
at aither the historical cost or the market value, whichever is lower.

Receivables and payables

Raceivables and payables are stated at nominal value. Allowances for
doubtful debts are recerded when the actual value is lower than the net
book value.

Provisions and other non-current liabilities

A provision is recognized when TOTAL SE has a present abligation, legal
or conslructive, as a result of a past event far which it is probable that an
ouitflow of resources will ba required and when a rellable estimate can be
made regarding the ameunt of the obligation. The amount of the liability
corresponds to the best possible estimation.

Foreign currency transactions

Receivables and payables in forelgn currency are converted into euros at
the year-end exchange rate. Unrealized foreign exchangs gains or losses
are recegnized In the balance shest as "Currency translation adjustment
asset or liability”. A provision for risks is recorded only for unrealized
foreign exchangs losses, generated by individual positions.

Financial instruments

TOTAL SE uses financial instruments for hedging purposes only in order
ta manage its exposure to changes ininterest rates and foreign exchange
rates.

As part of this policy, the Company may use interest rale swap agreements
and forward transactions. The difference between Interest to be paid and
interest ta be received on these swaps or premiums and discounts on
thess forward transactions is recagnized as interest expense or interest
Incame on a prorated basls, over the life of the instrurments.

P bt ey ey TOTAL - 477
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NOTE 2 Intangible assets and property, plant and equipment

2020 2018
Depreciation,
depletion,
amartization and
valuation
As of December 31, (M€) Gross amount allowances Net Net
Headquarters 296 {214) 82 62
— Software 160 (135} 25 4
~ Proved mineral interests 99 81 38 H
-~ Other intanglble assets ar (18) 18 17
- Work in progress - - - -
Branch {A.D.G.L.L)® 516 (308) 208 253
— Proved mineral interests 484 (308) 176 208
- Unproved mineral interasts 32 - 32 45
TOTAL INTANGIBLE ASSETS 812 (523) 290 315
Land 36 - 36 36
Buildings a5 {89) 3} 10
Other 449 (363) a6 105
TOTAL PROPERTY, PLANT AND EQUIPMENT 580 {4562) 128 151
TOTAL® 1,392 (a74) 418 466
{&) Branches emartization related to commercial activity is accounted for as purchase cost of geods sold.
@) As of December 31, 2019, aggregate cost, depreciation and valualion allowance amoun:ed respectively to €1,400 million and €934 million.
NOTE 3 Subsidiaries and affiliates: investments and loans
3.1 Changes in investments and loans
2020
Gross amount Increases Decreases Currency Gross
at beglnning translation amount at
As of December 31, (Mg of year Monetary Non monetary Monetary Nonmonetary adjustrment year-end
Investments 102,417 21 1 (1} (239) - 102,389
Loans® $,393 8,270 - {178) {30) {531) 16,923
TOTAL 111,810 8,481 1 (180Q) (269) {531) 119,312
Analysis by segment
Exploration & Production 9,639 39 ~ {1} {239) (13) 9,425
Integrated Gas, Renewables & Power 4,102 204 1 - (30) - 4,277
Marketing & Services 8,344 - - - - - 6,344
Refining & Chemicals 27,153 - - - - - 27183
Corporate 64,672 8,238 - (179) - {518) 72,113
TOTAL 111,810 8,481 1 (180} (269) (531) 119,312

(a) Ths varialion of equily shares on December 31st, 2020 is mainty due to:
— Recapitalization of intra-group companies which belong to Integrated Gas, Renewabies and Pawer aclivity,
—  Universal Transter of Assets for campanies which belang te Explaration & Production aciivity.
{t) Changes in loans mainly relate to the financing of Total Finance and Tatal Treasury.

478 TOTAL t1ica alitopeiosie ot P
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3.2 Changes in depreciation on investments and loans

2020
Currency
Beginning translation
As of Decernber 31, (ME} of year Allowancas Reversals adjustment Year-end
Investments® 4,851 393 (252) - 4,992
Loans® 544 43 - ) 586
TOTAL 5,395 436 (252) (1} 5,578
Analysis by segment
Exploration & Production 2174 87 (240) {1) 2,020
Integrated Gas, Renewables & Power 383 7 {12) - 378
Marketing & Services - - - - -
Refining & Chemicals 2,832 340 - - 3,172
Corporate 6 2 - - 8
TOTAL 5,395 436 {252) (#) 5,578
{a} Tha variation In the Investments allowances as of December 31, 2020 is malnly due to:
- the depreciation of Total Raffinage France shares in Refining & Chemicals activity,
~  Ihe reversal relating ta the Universal Transfer of Assets In Exploration & Production activity.
{b) The variation of depreciation of loans cn Decamber 31, 2080 1s malnly due fo laans in the Explaration activity.
3.3 Net investments and loans
2020 219
Gross Net
As of December 31, (ME) amount allowances Net Net
Investments 102,389 4,982 97,397 97,566
Loansk®) 16,923 (586) 16,337 8,849
TOTALK 119,312 {5,578} 113,734 106,415
Analysis by segment
Exploration & Praduction 9425 (2.020) 7,405 7,485
Integrated Gas, Renewables & Power 4,277 378) 3,899 3719
Marketing & Services 6,344 - 6,344 5,344
Refining & Chemicals 27153 (3172 23,981 24,321
Corporate 72113 8 72105 64,566
TOTAL 119,312 {5,578) 113,734 106,415

{8) As of December 31, 2020, the gross amount Includes €16,736 million related to affilates,
o) As of Dacarmnber 31, 2020, the gross amount Is split by maturity date less than ane year and more than one year, respectively for €10,368 milion and €6,554 milllon.
{6) Asof Decamber 31, 2020, gross amounts and net allowancas amounted respactivaly to €111,810 milion and €5,385 millian,

Sl P e D e 2ozt TOTAL 479
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NOTE 4 Other non-current assets

4.1 Changes in other non-current assets

2020
Gross amount Increases Decreases Currency Gross
at beginning translation amountat
As of December 31, (M€ of year Monetary Nonmonetary Manetary Non monetary adjustment year-end
Irvestment porttolic® 542 502 - 1) &) - 1,040
Cther non-current assets 20 17 - {16) - - 21
Deposits and guarantees 3 2 - - - - 5
TOTAL 565 521 - 7 (3) - 1,066
{8) Varations In investment portfelio correspond to the purchase and cancallation of treasliry shares.
4.2 Net amounts of non-current assets
2020 2019
Gross Net
As of Decemnber 31, (ME) amount allowances Net Net
Investment partfolio 1,040 - 1,040 542
Other non-current assets® 21 - 21 20
Deposits and guarantess 5 - 5 3
TOTAL 1,068 - 1,066 565
{3} The nel amounl due within 12 months as of December 21, 2020, is amounting lo €5 millon.
NOTE 5 Accounts receivable
2020 2019
Gross Net

As of December 31, (M€) amount allowances Met Nat
Accounts receivable 813 - 813 934
Other aperating receivables 603 1] 99 816
TOTAL®=® 1,416 4) 1,412 1,780

{8) Including €764 million related 1o affiliates as of Dacamber 31, 2020,
(b} Including €1,411 million due within 12 months and €5 millon dus in more than 12 months as of Decembar 31, 2020,

NOTE 6 Marketable securities

As of December 31st, 2020, TOTAL SE holds 1,108,294 treasury shares for a gross amount of €54 million.
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NOTE 7 Shareholders’ equity

7.1 Share capital variation
The varlation of the number of shares composing the shara capital is as follows:

AS OF DECEMBER 31, 2017% 2,528,989,616
2018 Capital Increase reserved for employeas 9,354,889
Capital increase as payment of the scrip dividend (second, third interim and final 2017 dividend,
as well as the first 2018 interim dividend) 47,229,037
Exercise of TOTAL share subscription aptions 2,096,571
Issuance of sharas in consideration for the acquisition of Masrsk Olie og Gas A/S 97,522,583
Capital reduction by canceltation of ireasury shares (44,590,699)
AS OF DECEMBER 31, 2018™ 2,640,602,007
2018 Capfial increasa reserved for employees 10,047,337
Capital increasa as payment of the scrip dividend {second and third 2018 interim dividend) 16,076,936
Exercise of TOTAL share subscription options 264,230
Capital reduction by cancellation of treasury shares (65,108,435)
AS OF DECEMBER 31, 2019% 2,601,881,075
Deferred cantribution pursuant to the 2015 capital Increase reserved for employees 18,879
2020 Gapital increase reserved for employees 13,160,383
Capital increase as payment of the serip dividend (final 2019 dividend) 38,083,688
AS OF DECEMBER 31, 2020 2,653,124,025

() Including 8,376,756 lreasury shares.

{0 including 32,473,281 treasury shares.
{) Including 15,474,234 treasury shares.
{d) Including 24,392,703 treasury shares.

Capital increase reserved for Group employees

The Exiraordinary General Meeting ("EGM") of May 29, 2020, in its twentfeth resclution, granted the authority to the Board of Directors to carry out, a
capital increase, in one or more accasions within a maximum period of twenty-six rnanths, reserved to members (employees and retireas) of a company
ar group savings plan of the Company (‘ESOP").

In fiscal year 2020, the Board of Directors of Saptember 16, 2020, by virtue of the twentieth resolution abeve-mentioned, decided to procaed with a
capitaf increass reserved for Group employees and retirees, within the limit of 18 million shares with immediate dividend rights. On this ocgasion, the
Board of Direciors has granted all powers to the Chalrman and Chief Executive Officer to determine the apening and closing dates of the subscription
period and the subsaription price. This capital increase is expected to be completed after the General Meeting of May 28, 2021.

Cuge il E e e Bl Sz TOTAL 481
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During the fiscal years 2018, 2019 and 2020, the Company compteted the fallowing ESOF, which terms are set out below:

Fiscal year 2020 2019 2018
Date of the ESOP June 11, 2020 June 6, 2019 May 3, 2018
By virtue of 18* resalution of the 18" resolution of the 23 resolution of the
EGMofdune1,2018  EGMofdune 1,2018  EGM of May 24, 2018
Subscriptions
Nurmber of shares subscribed 12,952,925 9,845,111 9,174,817
Subsaription price 26.20 euros 4010 euros 37.20 euros
Free shares
Number of shares granted 207,458 202,226 180,072
By virtue of 19% resclution of the 19" resolution of the 24" resolution of the
EGMofJune 1,2018  EGMofJuns 1, 2018  EGM of June 24, 2018
Deferred contribution
Number of shares granted 1,380 5,932 6,784
Number of beneficiaries 278 1,187 1,360
End of the acquisition period June 11, 2028 June 8, 2024 May 3, 2023

Capital increase as payment of scrip dividend

The Crdinary Sharsholders' Mesting on May 29, 2020, approved the aption for sharehclders to receive the final 2019 dividend in new shares of the

Company or in cash.

TOTAL shares held by TOTAL SE

As of December 31, 2020 2019 2018
Number of treasury shares held by TOTAL SE 24,392,703 15,474,234 32,473,281
Percentage of share capital 0.92% 0.59% 1.23%
OFf which shares acquired with the intention to cancel them 23,284,409 11,051,144 27,360,278
Of which shares alfocated to TOTAL share performance plans for Group employees 52,848 4,357,324 5,044,817
Of which shares intendled to be affocated to new share performance or purchase options plans 1,055,446 656,766 68,186

Share cancellation

The Board of Directors, pursuant to the authorizaticn granted by the Extracrdinary Shareholdsrs' Meeting on May 26, 2017, in ths thirteenth resclution
to reduce, on one ¢or more occaslons, the Company's share capital by cancelling shares, in accordance with the provisions of Articles L. 225208 and

L, 225-213 of the French Commercial Gode, has proceedad with the following cancellation of TOTAL shares:

Buybacks for the purpose of Py of the
Board of Directors' Number of shares bought tha shareholder share capital
Fiscal year decision date back and lled car of the dilution® return policy® cancelled®
2020 n/ad
2019 December 11, 2010 65,109,435 shares bought 34,860,133 shares issued as 30,249,302 shares 2.44%
back between October 29, payment for the 1st, 2nd ang 3rd
2018 and September 8, 2018 interim dividends
2019
2018 December 12, 2018 44,590,699 shares bought 28,445,840 shares issued as 16,144,859 shares 1.68%

back bstwean February 8 payment for the 2nd and 8rd interim

and Qctober 11, 2018
dividends

dividends as well as for the final 2017

{a) Gancellation of the dllution for the shares issued, without discourt, for the scrip dividenc.

{b) Within the framework of the $5 bilion share buyback program cver the 2018-2020 periad. Gn March 23, 2020, In the cantext of the COMID-18 panidernic and the fall in the oll
prices, TOTAL SE announced the suspension of its buyback programme. The Gompany had previausly announced a $2 bilion buyback target for 2020in a 60 $/b environment

and has bought back $554 milkon, i.e. €502 millior.
¢} Percentage of the share ¢apital that the cancelled shares represented on the operations’ date,
{d) TOTAL SE did not cancel any shares in the fiscal year 2020,
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As of Decamber 31, (M€) 2020 2019 2018
Revaluation reserves 3 3 3
Legal resarves 740 740 740
Untaxed reserves 2,808 2,808 2,808
Other reserves 382 383 383
TOTAL 3,933 3,934 3,934
NOTE 8 Contingency liabilities
2020
CGross Reversals

amount at Currency Gross

beginning translation  amountat
As of Decamber 31, (A€) ofyear Allowances Used Unused  adjustment year-end
Provisions for financial risks 8,512 983 - - - 9,495
Guarantee of the subsidiaries of Explaration & Production activity 8465 g70 - - - 9,435
Provisions for risks lInked to loans and investments 47 13 - - - 60
Provisions for aperating risks and compensaticn expenses 733 183 {220) - - 696
Pravisions for pensions bensfits, and cther benefits® 194 52 (22} - - 224
Provislons for long-servics medals 12 - - - - 12
Provislons for compensation expenses 403 130 (187) - - 346
Other aperating provisions 124 1 W) - - 114
Provisions for non-recurring items - - - ~- - -
TOTAL 9,245 1,166 (220) - - 10,191

() SeeNOTEQ.

NOTE 9 Employee benefits obligations

TOTAL SE participates n desth-disabilty, pensian, early refirement and severance pay plans. Expensas for defined contribution and multi-employer

plans comespond ta the contributions paid.

TOTAL SE racordad €224 milllon as a provision for pension benefits and other bensfits as of December 31, 2020 and €134 milion as of December 31,

2019,

For defined benefit plans, commitments are determined using a prospective methadology called "projected unit credlit method™. The commitment
actuarial value depends on various parameters such as the length of service, the life sxpectancy, the employes turnover rate and the salary increase

and discount rate assumptions.

The actuarial assumptions used as of December 31, are the fallowing:

2020 2019
Discount rate 0.56% 0.75%
Average expected rate of salary increase 2.90% 2.80%
Average residual lifa expectancy of operations 10-20 years 10-20 years

TOTAL SE recards a previsien in ks accounts for the net acluarial liability of the plan assets and the deferred gains and lossas to be amertized when

this sum represents a pension liability.

Actuarial gains and losses resulting from changes in actuarial assumptions ere amortized using the straight-line method over the estimated remaining

length of servics of employess involved.

Vhgeds Al Ebee i
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The reconclliation between the total commitment for pension plans not covered through insurance companies and the pm\)ision boaked is as follows:
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Me) 2020 2019
Actuariaf liabllity as of December 31, 150 201
Deferred gains and losses to be amortized {12) {39)
PROVISION FOR PENSION BENEFITS AND OTHER BENEFITS AS OF DECEMBER 31, 138 162
The campany's commitment for pension plans covered through insurance companies amounts te:
(ME) 2020 2018
Actuarial liability as of December 31, 634 579
Plan assets (459) (492)
NET COMMITMENT AS OF DECEMBER 31, 175 87
Provision for pension benefits and other benefits as of December 31, 86 32
NOTE 10 Loans

Within More than
Due dates as of December 31, (M€) 2020 1 year 110 Syears Syears 2019
Bonds
€2,6002.25%
Perpetual Non-Call 8 year 02/2021 297 297 - - 1,000
€2,500 2.625%
Perpetual Nan-Call 10 year 02/2025 2,500 - 2,500 - 2500
€1,500 1.750%
Perpetual Non-Call 5 year 04/2024 1,500 - 1,500 - 1,500
$1,200 0.5%
Non-Diiutive Convertible Bonds dus 20224 a78 - 978 - 1.068
€1,750 3.875%
Perpetual Non-Cail 6 year - 05/2022 1,750 - 1,750 - 1,750
€1,000 2,7068%
Parpeatual Non-Call 6.8 year — 06/2023 1,800 - 1,000 - 1,000
€1,500 3.369%
Perpetual Non-Call 10 year ~ 10/2026 1,500 - - 1,500 1,500
€1,0002.0%
Perpetual Non-Call 10 year - 08/2030 1,000 - - 1,000 —
Accrued interast 160 160 - - 168
TOTAL BONDS 10,685 457 7,728 2,500 10,486
Other loans™ 26,610 39 28,571 - 21,477
Current accaunts® 1,496 14986 - - 2133
TOTAL 38,791 1,992 34,299 2,500 34,096

{8) This loan was converted into ficating rate debt by insurance of asset-backed swaps Individually.

(b} Including €23,620 milion as af December 31, 2020 and €21,430 milllon as of December 31, 2019 refated to affiistes.

{5 Including €1,496 million as of December 31, 2020 and €2,127 million as of Decernbar 31, 2019 refated o affiiates.

On January 25, 2021, TOTAL SE fesued perpetual subordinated bonds for anamaount of €3 biliion;

- €1.5bilion at 1.625% coupon for the tranche with a 7 year first call date.
- €1.5bilion at 2.125% coupon for the tranche with a 12 year first call date,
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NOTE 11 Accounts payable

As of Dacember 31, (M€} 2020 2019
Suppliers 6128 6314
Other operating liabilitles 4,078 4159
TOTALEH 4,690 4,790

) Excluding Invoicas not yet received (€470 millian), the outstanding liability amounts to €142 million, of which:
- €107 million for Invoices of lareign suppllers to forefgn branches for which the payment schedulais as follows:
€88 milion within 1 month and €19 million payable no later than 8 months;
~ €16 milion non-Groug for which the payment schedula is as follows:
€7 miflen due on December 31, 2020 and €8 milfion payable no later than January 31, 2024;
~ €19 millon to tha Group far which tha payment schedule s as follows:
€1 million due on December 31, 2020 and €20 millon payable no tater than January 31, 2021,
&) Excluding involces not yet received (€403 million), the autstanding liabifity amounts to €228 millian, of which:
- €177 million for invelces of forelgn suppliers to forelgn branches for which the paymant schedule is as foliows:
€170 million within 1 month and €7 million payabls no later than 6 months;
— €37 million non-Group for which the payment schedute Is as follows:
€7 rnillion due on December 31, 2019 and €30 rmillion payable no later than January 31, 2020;
=~ €14 milion to the Group for which the payment schedule is as follows:
€13 millian due on Dacember 31, 2018 and €1 million payable no fater than January 31, 2020,
{&} Including €402 million in 2020 and €345 millfan in 2019 related to affiiates.
{d) Dueln 12 monlhs or less.

NOTE 12 Currency translation adjustments

The application of the foreign currency translation method outlined in NOTE 1, currency translation adjustments asset and liability resulted in a net
currency translation adjustment of €333 milian as of December 31, 2020, mainly due to the revaluation of US dallar loans.

NOTE 13 Sales

Middle East

Rest of Narth & Rest of
ME) France Europa Amarica Alfrica the world Total
FISCAL YEAR ENDED DECEMBER 31, 2020 213 2,288 33 801 625 3,960
Hydrogarban and ail products - 1,901 - - 2 1,903
Technical suppart fees 213 387 33 801 623 2,057
FISCAL YEAR ENDED DECEMBER 31, 2019 303 4,654 48 753 579 6,337
Hydracarban and oil products - 4305 - - 2 4,307
Technical suppert fees 303 349 48 753 577 2,030
NOTE 14 Net operating expenses
Me) 2020 2019
Purchase cost of goods sold (1,731) (3.938)
Other purchases and external expenses (1,691} {1,692
Taxes 29) (60)
Personnsl expenses {1,253) {1,250)
TOTAL 4,704) 6.931)

Vi o i i s e and 2020 TOTAL 485
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NOTE 15 Operating depreciation, amortization and allowances

Me) 2020 2019
Depreciation, valuation allowance and amortization on
- Property, plant and equipment and intanglible assets 43) 37)
— Employee benefits {182 (284)
— Other operating expenses 4] {101)
— Current assets - -
SUBTOTAL 1 (226) (422)
Reversals
— Property, plant and equipment and intanglble assets - -
~ Employee benefits 209 222
~ Other operating expenses H b
— Current assets 3 -
SUBTCTAL 2 223 224
TOTAL (1+2) (3) {198)
NOTE 16 Financial expenses and income
(A€} 2020 2019
Financial expenses
Interest expenses and other (6526) 615}
Losses on investments and lcans to subsidiaries and affiliates {278) [13))
SUBTOTAL 1 {805) (623)
Financial income
Net gain on sales of marketable securities and interast on loans to subsidiaries and affiiates - 36
interest on short-term depasits and other 206 328
SUBTOTAL 21 206 364
TOTAL {1+2) (599) {259)
{8} Including €(182) millian as of December 31, 2020 and €(294) million as of December 31, 2019 related lo affillates.
{8 Including €7 milion as of Decermber 31, 2020 and €161 millllon as of December 31, 2019 related to affliates.
NOTE 17 Dividends
fi16) 2020 201¢
Exploration-Production 953 258
Integrated Gas, Renswables & Fower 93 75
Marketing & Services Fail 719
Refining & Chamicals 807 605
Corporate 6,697 6,606
TOTAL 9,261 8,263
486 TOTAL L. i i Lol Fr e s
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NOTE 18 Net financial allowances and reversals

fiE) 2020 2019
Exploration-Production (830) 442)
Integrated Gas, Renewables & Power 5 {76)
Marketing & Services - 9
Refining & Chemicals {339) 55
Corporate <) (18)
TOTAL {(1,167) @72)

NOTE 19 Cther financial expenses and income

This net profit of €26 million is entirely composed of foreign exchange profits.

NOTE 20 Non-recurring income

Non-recurring income is a loss of €28 milion and it is mainly composed of:

- Loss on disposals amounting to €4 million.
— Scholarships and grants payment far €17 million.
- tndemnity for €8 miliion due to an early refunding of bonds.

NOTE 21 Basis of taxation

TOTAL SE is subject to French corporation tax according to the crdinary rules of law, i.e. based on the principle of tetritoriality of tax stipulated in the
French Tax Code (Article 209-}. It is also taxed outside France anincorne from its direct operations abroad,

Moreovar, since danuary 1, 1992, TOTAL SE has elected the 85%-owned French subsidiaries tax regime pravided for by Articles 223 A et seq, of the
Franch Tax Code (Régime de lintégration fiscals). In accordance with the integration agreament signed between TOTAL SE and its consolidated
subsidiarias, the losses realized by these subsidiaries during the consalidation period are definitively acquired by the parent company.

The tax group cansists of the parent Company and 214 subsidlarles owned for more than 95% whose main contributars to the consolidated laxable
incorne at December 31, 2020 are;

— Total SE;

- Total Raffinage France;

— Total Finance;

— Totat Marketing Services;
— Total Marketing France;

— Total Treasury.

The French tax rate consists of the standard corporation tax rate (31% for campanies with sales in excess of €250 million), plus addltional contributions
applicable in 2020, which brings the averall income tax rate to 32.02%.

TOTAL SE does not record deferred tax in its statutory finangial statements; howsver, the main temporary differencas are as follows:

As of December 31, (M€ 2020 2019
Pension, benefits and other benefits 224 195
Net currency translation adjustment 333 369
Other, et 183 166
TOTAL (ASSETS) NET LIABILITIES 740 730
i Ao b e e mo st TOTAL 487
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NOTE 22 Foreign exchange and counterparty risk

The commercial foreign exchange positions are systematically covered by the purchase ar sale of the carresponding currencies, mainly with cash
transactions and sometimes on forward market. Regarding long-term assets In foreign currencles, the Company tries to reduce the corresponding

exchange risk by associating them, as far as pessible, with financing in the same currency.

An independent department from the dealing room moritars the status of tha financial instruments, especially through marked-to-market valuations

and sensitivity estimations, Gounterparty risk Is monitored on a regular basis against lirits set by the Group's senlor management.

NOTE 23 Off-balance sheet commitments

As of December 31, (M€) 2020 2018
Commitments given

Guarantees on custom dutiss 1,136 1,136
Bank guarantees 10,936 12,143
Guarantees given on other commitments® 24,373 28816
Guarantees related to confirmed lines of credit 29 55
Short-tarm financing plan® 16,799 18,803
Bond issus plan® 46,054 45130
TOTAL OF COMMITMENTS GIVEN 99,327 106,083
Commitments received

Guarantees related to confirmed lines of credit 9172 10,312
Guarantees on confirmed authorized bank overdrafts — -
Other commitments received 169 253
TOTAL OF COMMITMENTS RECEIVED 9,341 10,565

fa) This itsm manly includes the following commitments: shareholder agreements, financing guarantees, payment guarantees, and reservalion of oil and gas transport and storaga

capaclty guarantees,

(b) Guaraniees of bond fssuas and short-term financing plans incurred by Total Capital, Total Capital International & Total Gapital Canada. On the overali plan ameunl of

€62,853 milion, €563,048 millian were Incurred as of December 31, 2020 compared with €51,930 milion as of December 31, 2019,

Portfolio of financial derivative instruments
The off-balance sheet commitments related to financial derivative instruments are set forih below.

As of December 31, (M€) 2020 2(H9
issue swaps

Notiona value® 978 1,068
Market value, accrued coupon interast™ (12} (66)
Gall options®

Noalional valug® o78 1,088
Market value 16 66

{a) These amounts se! the levels of notionat cemmitment and are not indleative of a contingent gain or loss.
{o} This value has been determined on an individual basis by discounting future cash flows with the market curves existing at year-end.

{c) Purchase of call options to hedge the economic exposura of TOTAL SE 1o the indexation of tha repaid principal amount of the cash-settied convertibla to the TOTAL shars price.
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NOTE 24 Average number of employees
2020 2019
Managers 4,886 4,805
Supearvisars 1,319 1,385
Technicgal and administrativa staff 145 170
TOTAL 6,350 6,330

NOTE 25 Share subscription or purchase option plans, performance share plans

25.1 TOTAL share subscription or purchase aption plans

Weighted
average
2010 Plan 2011 Plan Total  exercise price
Date of the shareholders’ meeting 5/21/2010 5/21/2010
Award date® 914/210 9/14/2011
Strike price €38.20 €33.00
Expiry date 914/2018 9/14/2019
Number of options
Existing options as of January 1, 2018 1,950,372 490,568 2,440,940 €37.15
Granted - - - -
Cancelled® {75.135) - {79,139) €38.20
Exercised {1,871,233) (225,339) (2,096,571) €3764
Existing options as of January 1, 2019 - 265,230 265,230 €33.00
Granted - - - -
Cancslied® - (1,000 {1,000) €33.00
Exercised - (264,230) (264,230) €33.00
Existing optiens as of January 1, 2020 - - - nfa
Granted - - - n/a
Cancelled® - - - na
Exearcised - - - n/a
EXISTING OPTIONS AS OF DECEMBER 31, 2020 - - - N/A

(a0 The grant date Is the date of the Board meeting awarding the share subscription or purchase options,
{6} Out ef the optians cancetled In 2018 and 2018, i 79,139 options that were not exercised expired on September 14, 2018 due 1o expiry of 2090 plan and (i) 1,000 optians that were
not exercised expired on September 14, 2013 due to explry of 2011 plan,

Options granted in 2010 and 2011 were exercisable, subject to a presence condition, after a 2-year pariad from tha date of the Board mesting awarding
the options and have expired eight years after this dats. The underlying shares were not transferable during four years from the date of grant.
The transfer restriction period did not apply to employees of non-French subsidiaries as of the date of the grant, who may have transferred the
underlying shares after a 2-year period from the date of the grant.

The Combinad General Mesating of May 29, 2020 authorised the Board of Directars, for a period of thirty-eight months ta grant share subscription
ar purchase options. Since the 2011 Plan, the Board of Directors has not decided any naw grant of TOTAL share subscription or purchase aption plan.

All tha option plans have expired.
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25.2 TOTAL performance shares plans

2016Plan  2016Plan  2017Plan  2018Plan  2019Plan 2020 Plan Total
Date of the shareholders' meeting 5/16/2014  6/24/2016  5/24/2016  6/24/2016 6/1/2018 6/1/2018
Award date 7282015 T/2V0N6  T/26/2017  3/14/2018  3/13/2019  3A8/2020
Date of the final award {end of the vesting period)  7/20/2018  7/28/2019 7272020  3/15/2021  3A4/2022  3/20/2023
Transfer authorized as from 72072020 7/25/2021  7/28/2022  3M6/2023  3/16/2024  3/21/2025
Number of performance shares
Outstanding as of January 1, 2018 4,697,305 5,607,100 5,679,039 - - - 15,983,444
Notified - - ~ 6,083,145 - - 6083145
Cancelled (621,568  (61,840) (26,640 (12,350) - ~  (722,398)
Finally grarsted {4.078,737) {2,040 {1,480) - - - [4,079,257)
Outstanding as of January 1, 2019 - 5,643,220 5,650,919 6,070,795 - - 17,264,934
Notifled - - - - 6,447,069 - 6447069
Cancelled - (1,267,392 {41,220) 41,260 (39,246) - (1,388118)
Finally granted - {4,275828) {1,840) (1,100 {180) - {4.278,948)
Cutstanding as of January 1, 2020 - - 5,607,858 6,028,435 6,407,643 - 18,043,937
Naotifled - - - - - 727352 6727352
Cancelled - - {1,313,687) (55,830} {44,280) (18,691)  (1,432,487)
Finally granted - - (4.294172) {10,740) {10,880) (1,773)  [4.317,575)

GUTSTANDING AS OF DECEMBER 31, 2020 -

- - 5,961,865 6,352,464 6,706,888 19,021,217

The performance shares, which are bought back by the TOTAL SE on the
market, are finally granted to their beneficiaries after a 3-year vesting
periad, from the date of the grant, The final grant is subject to a continued
employment condition as well as:

— two performance conditions for the 2015 to 2018 Plans;

~ three performance conditions for the 2079 Plan; and

- four performancs conditions for the 2020 Plan.

- for 1/4 of the shares, the Company will be ranked each year against its
peers {ExxonMobll, Royal Dutch Shell, BP and Chevron) during the
three vesting years {2020, 2021 and 2022} using the annual variation
in net cash flow per share criterion expressed in dollar.

Based on tha ranking, a grant rate will be determined for each year for
these two first critaria:

Moreover, the transfer of the performance shares finally granted will not
be permitted until the end of a 2-year holding pericd from the date of the

final grant.

2020 Plan

490 TOTAL Mwe o ol ci van i

On March 18, 2020, the Board of Directors granted performance shares
to certain emplayees and execulive directors of the Cempany or Group
companies, subject to the fulfiment of the continued employment
candition and four performance conditions.

The presence condition applies to all shares.

The performance conditions apply differently depending of the capacity
of the beneficiaries. if all shares granted to senior executives are subject
to performance share, the grant of the first 150 shares to non-senior
executive are not subject to the performange condition abovementioned,
which will, nonetheless, apply to any shares granted above this threshold,

The definitive number of granted shares will be based on the TSR (Total
Shareholder Returr), the annual variation of the net cash flow by share in
dolars, the pre-dividend arganic cash breakeven, as well as the change
in the gresnhouse gas emissions {GHG) on operated ofl & gas lacilities,
for fiscal years 2020, 2021 and 2022, applied as follows:

— for 1/4 of the shares, the Compary will be ranked against its peers
(ExxonMabil, Royal Dutch Shell, BP and Chevron) each year during
the three vesting years (2020, 2021 and 2022) based on the TSR
critericn of the last quarter of the year in question, the dividend being
considered reinvested tased on the closing price on the ex-dividend
date.

Ranking Grantrate
1 place 180%
2dplace 130%
3 place 80%
4% and 5" places 0%

- for 1/4 of the shares, the pre-dividend organic cash breakaven
criterion will be assessed during the three vesting years (2020, 2021
and 2022) as follows. The pre-dividend crganic cash breakeven is
defined as the Brent price for which the operating cash flow before
working capital changes covers the organic investments. The ability of
the Group to resist to the variations of the Brent barrel price is
measured by this parameter.

— the maximum grant rate will be reached if the brealeven Is less
than or equal to $30/b.

— the grant rate will be zero if the breakeven is greater than ar equal
to $40/b.

- the interpolations will be linear hetwean these twa poinis of
reference.

— for /4 of the shares, the change In the GHG on operated ol & gas
faciities will be assessed each year as regard to the achievement of
the target to reduce the GHG emissions set for fiscal years 2020, 2021
and 2022 and carrespanding to 43 Mt GO,e for 2020, 42.4 Mt e X:]
for 2021 and 41.8 Mt GO, for 2022.

- the maximum grant rate will be reached if the GHG emissions
{Scope 1 & and Scope 2) targst has been achieved,

~ the grant rate will be zero if the GHG emissions of the year
considered are 1 Mt CO,e above the set target.

— the interpolations will be inear between these points of reference.
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A grant rate will be determined for each year.

For each of the four criteria, the average of the three grant rates obtained
{for each of the three fiscal years far which the perfarmance conditions
are assassed) will be rounded to the nearest 0.1 whole percent (0.05%
being raundad to 0.1%) and capped at 100%.

NOTE 26 Others

Compensation for the administration and management
bodies

The aggregate amount of direct and indirect compensatien accounted
by the French and fareign affiiates of the Company, for all executive
officers of TOTAL as of December 31 and for the members of the
Board of Directars who are employees of tha Group, is detalled below.

Curing the fiscal year 2020, the Company, taking into account the
definition used by the US regulations applicable to Executive Gfficers and
in the interest of harmonization, has chosen to reduce the list of its
Executive Officers to the members of the Executive Committee in order
to align this list with the list of “Persons Discharging Managerial
Responsibilities” PDMR) within the meaning of Article 19.5 of Regulation
(EU) No. 596/2014 an Market Abuse (“Regulation”}. For the purposes of
this Regulation, PDMRs are defined as the parsons referred to In Article
L. 621-18-2 (a} of the French Monetary and Financial Gode {the “Directors”)
and the persons referred to in Article L. 621-18-2 (b) of the same cods that
TOTAL SE has defined as the members of the TOTAL Executive
Committee ("COMEX").

As of December 31, 2020, the main Group executive officers are the
meambers of the Executive Committes, i.e. sight people.

As of December 31, 2019, the main Group execullve officers included
the members of the Executive Committee and the four directors of the
corporate functions members of the Group Performance Management
Committee {Communication, Legal, Health, Safety and Environment,
Investor relations), and the Group Treasurer, i.e. thirteen people.

There are three employese members of the Bcard of Directors on

December 31, 2020. They were two an December 31, 2018, Theincrease
in the number of employse members reaults from the appeintment of a

NOTE 27 Post closing events

There was no post closing event.

vt i Statutory financial statements of TOTAL SE
Pl Jeo ol y B sl <intznents
P, 20 2

Each criterion will have a weight of 1/4 In the definitive grant rate. The
definitive grant rate will alse be rounded fo the nearest 0.1 whole percent
(0.05% being rounded to 0.1%). The number of shares definitively granted,
aftar confirmation of the performance canditions, will be rounded up to
the nearest whole number of shares in case of a fractional share.

second director representing employees on the Board of Directors in
accordance with the Pacle law of May 22, 2019,

Far the year ended December 31, (M€) 2020 2019

Number of people it 15
11.05@ 3.4

&) ncluding €10.84 million for the members of tha Executive Gommittee. The variable
bonus has represented §3.23% of this ovarall arnount of €10.84 million,

Direct or indiract compensation

The benefits provided for executive officers of the Group and the
members of the Board of Directors, who are employees of the Group,
Include severance to be paid upon refirement, supplementary pension
schemes and insurance plans, which represent €105.2 miliion provisicned
as of December 31, 2020 {against €100.8 milion as of December 31,
2019).

Restating the 2018 data, to the scope of the main Group of executive
officers as defined In 2020, the detail of the compansation is as follows:

Far the year ended December 31, (Mg) 2020 2019
Number of pecple 11 0
Direct ar indirect compensation 11.05 10.76

The compensation allocated to members of the Board of Directors for
directors' feas totaled €1.26 million tn 2020 agalnst €1.40 million In 2019,

Legal proceedings

All legal proceedings invelving TOTAL SE are included in NOTE 12.2 —
Qther risks and commitments - to the Gonsolidated Financial Statements
attached to the Universal Registration Document.

i Wzt bt i TOTAL - 491
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10.4 Other financial information concerning
the parent company

10.4.1 Subsidiaries and affiliates

% of share Hook value of
capital investments
owned by Other Commitments
the Share sharehoders' Loans & Net Dividends &

As of Bacember 31, 2020 [M€) campany  capital equity gross net advancas Sales income allocated contingencies
Subsidiaries
Chartering and Shipping Services S.A. 160.0 1" 170 92 a2 - 1778 &4 - -
Omnium Reinsurance Company S.A. 1000 33 1,361 14 14 - — 119 72 -
Saft Groupe S.A. 100.0 27 864 a75 975 - 694 {8) 25 -
Total China Investrent Co Ltd 1000 161 134 140 140 - 369 39 62 -
Total DE—Centrale 8. Pont-sur-Sambre ~ 100.0 30 80 126 126 - 100 13 15 -
Total DE - Centrale ), Toul Power 100.0 35 68 a8 a8 - 80 13 15 -
Total Direct Energie S.A. 923 5 465 2002 2,002 - 3018 41y - -
Total £8P Angola Block 25 1000 230 (240) 228 - - - - - -
Total E&P Angola Block 39 100.0 26 (126) 148 - - - - - -
Total E&F Angola Block 40 100.0 230 (258) 228 - - - - - -
Total E&P Cote d'lvaire Cl-514 100.0 86 - 06 - - - - - -
Total E&P Danmark A/S 100.0 24 4042 4339 4,338 57 - 308 - -
Total E&P Holding Ichthys 190.0 89 (406) 84 - - - (39} - -
Total E&P Iraq 100.0 14 37 &7 67 - 102 15 - -
Total E&P Marog 1008 75 - 75 - - - - - -
Total E&P Nigeria Deepwater G Lid. 1000 - 8 147 - - - - - -
Tetal E&P Nurmunai 100.0 120 {118) 120 - - - - - -
Total E&P South East Mahakam 1000 161 83) 101 - - - - - -
Total Eren Holding 339 526 18 268 268 - - 28 - 132
Total Gasandes 100.0 - 7 148 1 - - - - -
Total Gestion USA 100.0 4,759 1,348 4,759 4,759 - - 35 - -
Total Holdings Europe 53.2 65 9,510 4,446 4,446 - — 1,034 00 -
Total Holdings S.A.S. 1000 2,889 32,085 46905 46,905 - - (3014 5,708 -
Total Marketing Services 100.0 324 37 6,204 6,204 - 33 851 648 80
Total Qatar 100.0 - a7 2855 2807 - 59 4 - -
Total Raffinage Chimia 100.0 934 13,080 13171 13,171 - - 1607 800 -
Total Raffinage France 60.2 i 820) 3,188 134 — 10124 {1,470 - 212
Total Refining & Chemicals Saudi
ArabiaS A8, 100.0 80 49 80 80 505 1 3 - -
Total Renewabiles 100.0 206 22 316 243 - 16 i6 - -
Total Gil frading S.A. 100.0 5 8,054 go800 9,800 - 48703 1319 - -
Others® - - - 2010 1,866 16,3619 - - 1,018 78,279%
TOTAL 103,429 98,437 16,923 9,261 78,703

{a) including Fotal Finance for €5,287 million and Total Treasury for €10,369 million,
{1 including €62,853 million congerning Total Capltal, Total Capital International and Total Capital Ganada far bond issue and short-term financing plans.
{c) This ltemn cavers subsidiaries and affliiates whose gress value does not exceed 1% of the shars capital.

4892 TOTAL ') WLt i L o g e
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10.4.2 Five-year financial data

f.hapde: 11/ Statutory financial statements of TOTAL SE
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Share capital at year-end (€] 2020 2019 2018 2017 2016
Share capital 6633 6,505 6,602 6,322 8,076
Number of common shares outstanding 2663124025 2,601,881,075 2640602007 2,528980,616 2,430,365,862
Numiber of future shares 1o issue:

— share subscription options - - 265,2309 2,440,940 5,285,618
Operation and income far the year (M€) 2020 2019 2018 2017 2016
Net commercial sales 1,903 4,307 5,493 - 5148 4,942
Employee profit sharing 49 a4 52 38 51
Net income 7238 7,039 5,485 6,634 4,142
Retained earnings before appropriaticn 13332 13,222 14,424 14,158 16,035
income available for appropriation 20,570 20,261 19,809 20,790 20,177
Dividends (including interim dividends) 6,884 7016 6,898 6,665 6,104
Retained eamings 13,686 13,245 13,011 14,125 14,073
Eamings per share (€) 2020 2018 2018 2017 2016
Income after tax, before depreciation, amortization and provisions® 318 298 261 254 173
Income after tax and depreciation, amortization and provistons® 273 2N 206 2.66 173
Net dividend per share 264 268 2.66 248 245
Employees (M¢) 2020 2019 2018 2017 2016
Average number of employees during the year™ 6,350 6,330 6,225 6,304 6,802
Total payroll for the year 935 924 921 896 963
Sociél security and other staff benefits 334 340 327 335 363

(&) Earnings per share are calgulated based con the fully-diluted veighted-avarage nurmber of common shianss outstanding during the year, excluding treasury shares and shares held

by subsidiaries.

(0 Including employeas on end-of-career leave or taking early retirement {dispensations from waork, 130 peopfe in 2016, 168 pecple in 2017, 183 pecpla In 2018, 185 peopls in 2019

and 1511n 202Q).
{c) Amended data.

10.4.3 Proposed allocation of 2020 income

{Net dividend proposed: €2.64 per share) (€)

Income for the year 7,237,793 880
Retained eamings before appropriation 13,331,931,018
TOTAL AVAILABLE FOR ALLOCATION 20,569,724,898
2020 dividends: €2.64 per share 6,968,548,100
Retained eamings 13,601,176,798
TOTAL ALLOCATED 20,569,724,898

Pl ool b b v 10w e 200 TOTAL 493
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10.4.4 Statement of changes in share capital for the past five years

Gash contributions Cumulative
Successive number of
amountsof  common shares
For the year ended Mg} Parvalue  Premiums nominal capital  of the Company

2016 CHANGES IN CAPITAL
Exercise of share subscription options 6 85 8,106 2,442,295801
Capital increase by dividend paid in shares 221 3,126 8,327  2,530,697130
Capital reduction by cancaltation of treesury shares (251) (4,514) 6,076  2,430,365,862

2017 GHANGES IN CAPITAL
Exercise of share subscription options 7 a7 6,083 2,433,015,170
Capital increase reserved for Group Employees 24 332 6,106 2442647360
Capital increase by dividend paid in shares 216 3492 6,322 2528989616

2018 CHANGES IN CAPITAL
Exercise of share subscription options 5 74 6328  2,531,086,187
IssUance of shares In remuneration for the acquisition of Maersk Olie og Gas A/S 244 3,962 6,572  2,628,608,780
Capital increase reserved for Group Employses 23 317 6,585  2,637,963,669
Capital increase by dividend paid in shares 118 2,219 8,713 2,885,192,708
Capital reduction by cancellation of treasury shares {111 {2178 6,602  2,640,602,007

2019 CHANGES IN GAPITAL
Exercise of share subseription options 1 8 6,603 2,640,866,237
Capital increass resarved for Group Employees 25 369 6,628 2650913574
Capital increase by dividend paid In shares 40 751 68,668 2666990510
Capital reckiction by canceltation of treasury shares (163} {2,989 6,606  2,601,881,075

2020 CHANGES IN CAPITAL
Gapital increase reserved for Group Employees 33 306 6,638  2,6815,060,337
Capital increase by dividend paid in shares a5 1,001 6,633  2/653,124,025

494 TOTAL i
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Chiaptar 8 / Consolidated Financial Statements
Stalutory audilors tepor! on the Gansolidalixd Financial Staleme:ts

8.1 Statutory auditors’ report on the
Consolidated Financial Statements

To the Annual General Meeting of TOTAL SE,

Opinion
in compliance with the angagement entrusted to us by your Annual General Meeting, we have audited the accompanying consolidated financial
staternents of TOTAL SE for the year ended December 31, 2020.

In our opinion, the consclidated financial statements give a trua and fair view of the assets and liabilites and of the financial position of the Group
as at December 31, 2020 and of the results of its operations for the year then anded In accordance with International Financial Reporting Standards
as adopted by the European Union.

The audit apinion expressed above is consistent with our report to the Audit Commitiee.

Basis for Opinion
Audit Framework

We conducted our audit in accordance with professional standards appficable in France. We believe that the audit evidence we have obtained
is sufficient and appropriats to provide a basis for aur apinion.

Our responsihilities Under those standards are further described in the Statutory Auditors’ Responsibilities far the Audit of the Consolidated Financial
Statemants section of our report.

Independence

We conducted our audit engagement in compliance with independence requiraments of the French Commercial Code (Code de commerce) and the
French Code of Ethics (Codte de déonicingie) for statutory auditors for the pexiod from January 1, 2020 to the date of our report and specifically we did
not provida any prohibited nen-audit services referred o in Article 5{1) of Regulation (EU} No 537/2014,

Justification of Assessments — Key Audit Matters

Due to the global crisls refated to the COVID-19 pandemic, the financial statements of this period havs besn prepared and audited under specific
conditions. Indeed, this crisis and the exceptional measures taken in the context of the state of sanitary smergency have had numerous consequences
for companigs, particularly an their operations and their financing, and have led to greater uncertainties on their future prospects. Those measures,
such as travel restrictions and remate working, have also had an lnpact on the companies’ internal organization and the performance of the audits,

It is In this complex and evolving context that, in accordance with the raquirements of Articles L. 823-9 and R. 823-7 of the French Commercial Gode
{Codle de commerce) relating to the justification of our assessments, we inform you of the key audit matters relating to risks of material misstatement
that, in our professional judgrnent, were of most significance in our audit of the consolidated financial statemants of the current period, as well as how
we addressed those risks.

These matters were addressed in the context of cur audit of the consolidated financial statements as a whole and in forming our opinion theraon,
and we do not provide a separate opinlan on specific tems of the consolidated financial stataments.

308 TOTAL Ui sal Myisirition Docsinmnt 2000
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Chaptar & / Consolidated Financial Statements
Staluloty andiiors’ repotl on the Conselidaled Nnancial Slalamenls

Evaluation of the impairment of non-current assets of exploration and production activities of the Exploration & Production and
Integrated Gas, Renewables and Power segments ("E&P and i{GRP segments"}

Rlisk identitied

Our respanse

As discussed in Notes 71, 7.2, and 3 to the consclidated financial
statements as of Decamber 31, 2020, the non-current assets of exploration
and production activities of the £E&P and iGRP segments are mainly
comprised of proved and unproved properties and work In progress
of exploration and praduction activities 83,700 million US dollars), proved
mineral interests {8,964 millon US dollars), unproved mineral Inferests
(15,510 million US dallars), and a portion of the 23,783 million US dollars
balance of investments and loans in equity affiliates.

The Group performs impaiment tests on these assets as soon as any
indication of impairment exists. As described in Note “Major judgments
and accounting estimates” and Note 3.D "Asset impairment” fo the
consolidated financlal statements, in 2020, in the context of the health
crigis, the Group decided 1o revise the price assumptions used for its
assets impairment tests. In addition, in line with its new Climats Ambition
announced on May 5, 2020, which alms at carbon nautrality, the Group
has reviewed its oil assets that can be qualified as “stranded”, meaning
with reservas baeyond 20 years and high production costs, whose overall
resarves may therefore not be produced by 2050. In 2020, asset
Impairments were recorded for an amount of 8,646 million US dollars in
aperating income and 8,157 million US dollars in net income, Group share,

The testing method is described in Note 3.0 to the consalidated financiat
statements. The Group assssses the recoverable amount of the E&P and
iGRP segments' non-cumrent assets of exploration and production
activities based on the cash-generating units (CGU) that include all the
hydrocarbon sites and industrial assats invalved in the production,
processing and extraction of hydracarbons. The recoverable amount is
measured for each CGU, taking into account the economic businsss
enviranment and the Group's operating plans. The primary assumptions
used by the Group to measure the recoverable amount include the future
price of hydracarbons, the future operational costs, oit and gas reserves,
and the after-tax discount rate.

We identified the evaluation of the impairment of the E&P and iGRP
segments’ non-current assets of exploration and production activities as
a key audit matter because management's evaluation of assumptions
discussed above involved a high degree of judgment. Specifically, such
management's evaluation required the consideration of evidence that
corrohorates the Group's assumptions and evidence that might conitradict
the assumptions, such as public industry Information.

We obtalned an understanding, evaluated the design, and testad the
operating effectivenass of certain controls over the Group's processes
to address the risks of material misstatement relating to the evaluation
of the Impairment of the E&P and IGRP segments’ non-current assets
of exploration and production activities. Our works included testing
certain controls over the determination of the primary assumptions, used
by management, underlying the recoverable amount, such as the
astimates of the future price of hydrocarbons, the future oparational
costs, oll and gas reserves, and the after-tax discount rate.

The pracedures we performed on the impairment testing consisted

mainly in:

— considering whether there was an indication of impalrment for these
assets, such as a severe decline of production, a new taxlaw enacted,
the impact of new price assumptions, or the Group's new Climate
Ambition announced on May 5, 2020;

- comparing the primary assumptions to those included in analyses,
and to budgets and forecasts approved by the Executive Committes
and the Board of Diractors;

— comparing the hydrocarbon pricing scenarios, used by the Group as
prepared by the Strategy and Climate division, to public industry
information {nternational Energy Agency, brokers, and consultants).

- analyzing the future operational costs assumptions by calculating
ratios over production and comparing them over tims or to those of
other similar assets;

— agreaing ol production profies to the proved and probable
hydracarbon reserves preparsd as part of the Group's internal
procedures;

- re-calculating, with the assistance of valuation specialists included in
our audit teams, the after-tax discount rate used by management,
which we compared to the rates calculated by major market financial
analysts;

-~ assessing the consistency of the tax rates used by management with
the applicable tax schemes and the ail agreements in force;

— analyzing the information disclosad in Note 3.D "Asset impairmant” to
the consolidated financial statements. In particular, we analyzed the
Company's sensitivity analysis on operating income and net incoma
ta variations af the hydrocarbon pricing scenarias, and compared |t to
the information disclosed in this Note.

Usnivezr sl Regishation Document 2020 TOTAL - 307
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Chaptai 8 / Consolidated Financial Statements
Statutury auditars' eporl on the Gonsalidated Finanaial Staksmsnls

Effect of estimated proved and proved developed hydrocarban reserves on the depreciation of oll and gas assets of production
actlvities of the Exploration & Production and Integrated Gas, Renswables and Power segments {("E&P and iGRP segments”)

Risk identified

Our response

As discussed in the Note "Major judgments and accounting estimates” to
the consolidated finandlal statements, the estimation of proved and
proved developed hydrocarbon resarves is used by tha Group In the
“successful effaris” method to account for its oil and gas activities. Notes
7.1 and 7.2 to the consolidated finarclal statements outline that under
such method, ofl and gas assets are depreciated using the unit-of-
preduction method. The unit-of-preduction method is based on either
proved hydrocarbon reserves or proved developed hydrocarbon
reserves. Those reserves are estimated by tha Group's petroleum
engineers In accordance with industry practice and Securities and
Exchange Commission (SEC) regulations.

As dascribed In Nate 7.2 “Property, plant and equipment” to the
consclidated financial statements, inthe event that, due to the price effect
an the hydrocarbon reserves evaluation, the unit-of-production
depreclation method does not reflect propery the useful life of the asset,
an altemnative depreciation methad is applied based on the reserves
evaluated using the 12-month average price of the previous year. This is
the case in 2020 where the unit-of-production depreciation method is
applied 1o all assets in 2020 based on praved hydrocarbon reserves or
praved developed hydrocarbon raserves measurad using the 12-maonth
average price for 2018

The primary assumptions used by the Group to estimats the praved and
proved developed hydrocarbon resarves for purposes of the deprediation
of cil and gas assets of production activities of the E&P and IGRP
segments for the year ended December 31, 2020 include the following:
geoscience and engineering data used to determing deposit quantities;
contractual aangements that determine the Group's share of the
reserves,; and ihe price.

We identified the effect of estimated proved and proved developed
hydrocarbon reserves on the depreciation of oil and gas assets of
production activities of the E&P and IGRP segments as a kay audit matter
because management's evaluation of the Group's aforementioned
assumptions Involvad a high degres of judgment due 1o the inherent
uncertainty and nature of such assumptions,

Specific verifications

We abtaingd an understanding, evaluated the design, and tested the
operating effectiveness of certain controls over the Group's pracesses to
address the risks of material misstatement in the depreciation of oif and
gas assets of praduction activities of the E&P and iGRP segments relating
to the effect of estimated proved and proved daveloped hydrocarbon
reserves. Our works included testing certain controls over management's
determination and evaluation of deposit quantilies and the modsling of
contractual arrangerents that dstermine the Graup's share of proved
and proved developed hydrocarbion reserves,

The procedures we performed on the estimation of reserves by the

Graup consisted mainly in;

— assessing the qualifications and objectivity of the Group's petrofeum
engineers respansitle for estimating reserves;

- analyzing tha main changes in proved and proved developed
hydrocarbon reserves cormpared ta the prior fiscal year;

- comparing the 2020 foracasted production to 2020 actual production;

= Inspecting evidence from contractual arrangements that determine
the Group's shara of the proved and proved developed hydrocarkaon
reserves through the expiration of the contracts;

- and evaluating the Group’s assassment, where appropriate, of the
reasons |eading the Group ta believe that the renewal of contractual
arrangements is reasonahly certain;

- evaluating the analysis performed by the Group to determine that
using the 12-manth avarage price of 2020 to estimate the proved and
proved developed hydrocarbon reserves for purposes of the
depreciation of oll and gas assets of production activities of the E&P
and iGRP segments would nat proparly reflact the anticipated useful
life of these assets;

— analyzing the Group's use of the 12-month average price for 2019 by
comparing such averags price to the Group’s averags long-term view
of prices;

~ assessing the Group's methodology used to estimate these proved
and praved developed hydrocarbon reserves, considering SEG's
regulations and the 12-month average price for 2018.

We have also perfarmed, in accordance with professional standards applicable in Francs, the specific verifications required by laws and regulations
of the information relating ta the Group given in the Board of Directors' management report,

We have no matters to report as to its fair presentation and its consistency with the consolidated financial statements.

We attest that the consolidated non-financiel statement required by Artide L. 225-102-1 of the French Commercial Code (Code de commerce)
fs included in the Group's management report, it belng specifisd that, In accordance with the provisions of Article L. 823-10 of this Code, we have
verifisd neither the fair presentation nor the consistency with the consolidated financial statements of the Information contained therein and this
information should be reparted by an independant third party.

Report on Other Legal and Regulatory Requirements
Format of presentation of the consolidated financial statements intended to be included In the annual financial report

Inaccordancewith Article 222-3, lll of the AMF General Regulation, the Gompany's management infarmed us of its decision to postpone the presentation
of the consolidated financlal statements in compliance with the European single electronic format as defined in the European Delegated Regulation
No. 2019/815 of 17 Dacember 2018 to years beginning on or after January 1, 2021. Therefare, this report does nat include a canglusion on the
campliance with this format of the presantation of the consolidated financial statements intended to be included in the annual financlal report mentioned
in Article L. 461-1-2, | of the French Monetary and Financial Code {Code monétaire et financier),

Appointment of the Statutory Auditors

We were appointed as statutory auditors of TOTAL SE by the annual general meeting hald on May 13, 1998 for KPMG S.A. feplacing CCAS, appointed
in 1986, a firm acquired by KPMG S.A.in 1997) and on May 14, 2004 for ERNST & YOUNG Audit.

As at Dacember 31, 2020, KPMG S.A. was in its twenty-third yaar of total unintarrupted engagement and ERNST & YOUNG Audit in its seventeeth year,

308  TOTAL Uriversal Registcalon Documen 2041
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Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements

Management is responsibie for the preparation and fair presentalion of the consolidated financial statements in accordance with International Finangial
Reporting Standards as adopted by the European Union and for such internal control as Management determines is necassary o enable the preparation
of consolidated financial statements that are free from malerial misstatement, whether due to fraud or error.

In preparing the cansolidated financial statements, Management is responsghble for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concem basis of accounting unless it Is expected to liquidate the
Company or to cease operations.

The Audit Committes is responsible for monitaring the financial reporting process and the effectiveness of internal control and risks management
systerns and where applicabls, its internal audit, regarding the accounting and financlal reparting procedures.

The consolidated financial statements were approved by the Board of Directors.

Statutory Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements
Objectives and audit approach

QOur role is to issue a report an the consclidated financial statements. Our oblective is to cbtaln reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with professional standards will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material f, individually or in the aggregate, they could reasonably be expected to influsnce the economic decislons
of users taken on the basts of these consclidated financial statements.

As specified in Article L. 823-10-1 of the French Commercial Code {Code e commaercs), our statutory audit doas not include assurance on tha viability
of the Company or the quality of management of the affairs of the Company.

As part of an audit conducted in accordance with profassional standards applicable in France, the statutory auditor exercises professional judgment

throughout the audit and furthermore:

~ ldentifies and assesses the risks of material misstatement of the consolidated financial statements, whether due to fraud or error, designs and
performs audit procedures responsive to those risks, and cbtains audit evidence considered to be sufficient and appropriate to provide a basis for
his opinion. Tha risk of not datecting a material misstatement resulting from fraud is higher than for ona resulting from error, as fraud may involve
colluslan, forgery, intentional omisslons, misrepresentations, or the override of internal control.

— Obtaing an understanding of intemal conirol relavant to the audit in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion cn the effectiveness of the internal control.

— Evaluates the appropriateness of accounting policles used and the reasonableness of accounting estimates and related disclosures made by
Management in the consolidated financial statements.

— Assesses the appropriateness of Management's use of the going concern basls of eccounting and, based on the audit evidence obtained, whether
amaterial uncertainty exists related to events or conditions that may cast significant doubt on the Company's ability to continue as a going concarn.
This assessment s based on the audit evidence obtained up to the dats of his audit report, However, future events or conditions may cause the
Company to cease to continue as a golng concern. If the statutory auditor concludes that a material uncertainty exists, thera is a requirement to
draw attention in tha audit report to the related disclosures in the consolidated financial statements or, if such disclosures are not provided or
inadequate, to modify the opinion expressed therein.

— Bvaluales the overall presentation of the consalidated financial statements and dssessas whether these statements represent the underlying
transactions and events in a manner that achieves fair presentation.

—~ Obtains sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the Group to express
an opinion on the consolidated financial statements. The statutary auditor Is responsible for the direction, supervision and parformance of the audit
of the consolidated financial statements and for the opinicn expressed on these cansolidated financial statements.

Report to the Audit Commitiee

We submit to the Audit Committee a report which Includas in particular a description of the scope of the audit and the audit program implementad,
as welt as the results of cur audit. We also report, if any, significant deficiencies in internal cantrol regarding the accounting and financial reparting
procedures that we have identifled.

Qur seport to the Audit Gommittes includes the risks of material misstatement that, in our professional judgment, were of most significance in the audit
of the consolidated financial statements of the current perlod and which are tharefare the key audit matters that we are required to describe in this repart.

Wa also provids the Audit Committes with the declaration provided for in Article 6 of Regulation (EU} No 837/2014, confirming our independence
within the meaning of the rules applicable in France such as they are set In particular by Articles L. 822-10 to L. 822-14 of the French Commercial Code
{Code de commerce) and in the French Cods of Ethics {code de déontologie) for statutory auditors. Where appropriate, we discuss with the
Audit Committee the risks that may reasonably be thought to bear an our independence, and the related safeguards.

Paris-La Défense, March 17, 2021
French original signed by
KPMG Audit ERNST & YOUNG Audit
A Division of KPMG S.A.

Jacques-Frangois Lethu Eric Jacquet Laurent Vitse Céline Eydieu-Boutté
Partner Pariner Partner Partner
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8.2 Consolidated statement of income

TOTAL
For the year ended December 31, (M$)e 2020 2019 2018
Sales {Notes 3, 4, 5) 140,685 200,316 209,363
Excise taxes {Notes 3 & 5) (20,381) (24,067) (25.257)
Revenuas from sales (Notes 3 & §) 119,704 178,249 184,106
Purchases, net of inventory variation {Note &) (77,486) {116,221) {125,816)
Olher operating expenses. {Note 5) (25,538) (27 ,255) (27.484)
Exploration costs {Note 5) {731) gas (o7
Deprediation, depletion and impairment of tangibie assets and mineral interests {Nota 5) (22,264) (15,731} (13,002)
aher inc;ome o S {Nots 6} 2,237 ;ﬁ &5 1,838
Other expense (Nole &) {1,508) {1,192) (1,279)
Financlal interest on debt (2,147) (2,333) {1,933
Financlal income and axpanse from cash & cash equivalents 377 (19} (ﬂi}]
Cost of net debt ] {Notg 15) @.110) {2,352) @121)
Other financial incormne {Note 6) g14 792 1,120
Oﬂ;er f}n&;ncial expense (Note 6) 630) (764) (6875)
Net income (loss) from equity affiliates {Note 8) 452 3,408 3170
Income taxes {Note 11) @18) 5872 6516
CONSOLIDATED NET INCOME {7,336) 11,438 11,550
Group share (7,242) 11,287 11,4486
Non~cont_rol_llng interests 94) 171 1&
Earnings per share ($) {2.90} 4,20 4.27
Fu?ly—dﬁuted earnings per share ($) {2.90) 417 4.é4

{a) Except for per shara amounts.
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8.3 Consolidated statement of comprehensive income

TOTAL

For the year ended December 31, (M$) 2020 2019 2018
CONSOLIDATED NET INCOME (7,336} 11,438 11,660
Other comprehensive income

Actuarial gains and lasses {Note 10} {212) (192) {12
Change In fair value of investments in equity instruments ) {Note 8) 433 174é -
Tax effect I 65 53 13
Currenéy translation adjustment generated by the parent company Nate 9) 7,541 (71 ,5;& (4;0272)
ITEMS NOT POTENTIALLY AECLASSIFIABLE TO PROFIT AND LOSS 7,927 {1,530) (4,021)
Cgr[erﬁt tr@n#aﬂon aoljsemem {Note 9) (4,645) 740 1113
Cash flow hedge {Notes 15 & 16) 313) (599) ‘25
{/aﬁation of foraign cunency basis spread Note 15) 28 1 {80}
gha_re of- éther compreﬁensive §pcome of equity affiliates, net amount (Note: 8) {1,831) 408 (546)
Ober ' ' ' @ @ @
Tax effect 72 202 14
ITEMS POTENTIALLY RECLASSIFIABELE TO PROFIT AND LOSS (8,607) 749 527
TOTAL OTHER COMPREHENSIVE INCOME (NET AMOUNT) 1,230 {781) (3,494)
COMPREHENSIVE INCOME (6,106) 10,657 8,056
~ Group share {6,312) 10,418 8021

- Non-controling inferests MNote 9} 206 239 35

Lhweersal Ragisteation Docoant 2020 TOTAL - 311
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8.4 Consolidated balance sheet

TOTAL

ASSETS

As of Dacember 31, (\M3) 2020 2019 2018
Mon-current assets

Intangib[e assets, net (Notes 4 & 7) 33,528 33,178 28,922
Property, plant and equipment, net (Notes 4 & 7) 108,335 116,408 113,324
Equity affiliates: investments and loans {Note 8) 27,976 27,122 23,444
Other investmants (Note &) 2,007 1778 a2t
Non-current ﬁnar;cial assets {Note 15) 4,781 912 680
Deferred Income taxes {Note 11) 7.016 6,216 6,660
Olher non-current assets (Note B) 2810 é; 13 és@
TOTAL NON-CURRENT ASSETS 186,453 188,029 176,863
Current assets

Inventories, net {Note 5) 14,730 17,132 14,880
Accounts receivable, net {Nole 5) 14,068 18,488 17,270
Other current assets {Note 5) 13,428 17,013 14,724
Current financial assets {Note 15) 4,630 3,892 3,654
Cash and cash squivalents {Note 15) 31,268 27_,35_2 éT_.Q(S?
Assets classified as held for sala {Nota 2} 1,556 1,288 1,364
TOTAL CURRENT ASSETS 79,679 85,265 79,799
TOTAL ASSETS 266,132 273,294 256,762
LIABILITIES & SHAREHOLDERS' EQUITY

As of December 31, M3 2020 2018 2018
Shareholders” equity

Common sharas o 8,267 8,123 8,227
Pafd-ln surplus and retained earnings 107,078 121,170 ‘IQOEQ
Currency translation adjustment (10,256} {11,503) i ,3?&)
Treasury shares (1,367) (1,012) {,843)
TOTAL SHAREHOLDERS’ EQUITY - GROUP SHARE (Note 9} 103,702 116,778 115,640
Non-cantrolling interests 2,383 2,527 2,474
TOTAL SHAREHOLDERS' EQUITY 106,085 19,305 118,114
Non-current llabllitles

Deferred Income taxes (Mote 11) 10,326 11,858 11,400
Employes benefits (Note 1Q) aet7 3,501 3363
Provisions and ather non-current Hablities {Note 12) 20,825 20613 21,432
Non-curreni financial dabst {Noie 15) 60,203 47,773 40,129
TOTAL NON-CURRENT LIABILITIES 95,37 83,745 76,414
Current liabilities

Accounts payable 23,574 28,394 26,134
Other creditors and accrued fabiities Note 5 22,485 25,749 22,246
Current borrowings {Note 18) 17,099 14,819 13,306
Other current financial liabilties (Note 15) 203 487 478
Liabillies direatly associated with Ine assets dlassified as held for sale {Nate 2] 1,335 795 70
TOTAL CURRENT LIABILITIES 84,676 70,244 82,234
TOTAL LIABILITIES & SHAREHOLDERS' EQUITY 266,132 273,294 256,762

312 FOTAL Unneersal Reyishtiun Couaniznd 2020
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8.5 Consolidated statement of cash flow

TOTAL

For tha year ended December 31, (M) 2020 2019 2018
CASH FLOW FROM OPERATING ACTIVITIES

Consoll‘djte;! net i[l(Eme ) (7,336} 11,438 11,680
Depreciation, depletion, ameriization and impairment {Note 5.3) 22,861 16,401 14,584
Non-current liabiliies, valuation alowances, and deferred taxes {Note 5.5) (1,782) 58) (887)
(_Gainsjt?sseé on disposals of assets o 7 ' ) (809) (6143 (830)
Undistributed affiliates’ squity earmings 948 1,083) (826)
increass) decraase in working capttal ' {Nots 5.5) 1,869 (1.718) 769
Other changes, net (848) ale 443
CASH FLOW FROM OPERATING ACTIVITIES 14,803 24,685 24,703
CASH FLOW USED IN INVESTING ACTIVITIES

Intangible assets and property, plant and equipment additions {Note 7} (10,764) (11,810 (17,080)
Acquisttions of subsidiaries, net of cash acquired (066) {4,748) (5,379)
Invastrnents In equity affiliates and other securities (2,120) {1,618) {1,108}
Increasa in non—cun-'r;nl Io;'\s (1,684) {1 .061} 618)
Total expenditures {15,534) (19,237) (22,185)
Procesds from dlsposzilsﬁ intangible assets and proparty, plant and equipment 740 527 3,716
Proceeds from disposals of subsidiaries, net of cash sold 282 158 12
r?ro_cgds from disposals of rx;-;urrent in\/;stﬁnts ) 578 ) 545 1,444
Repayment of nmu;renaoans 855 1,626 2,067
Total divestments 2,455 2,060 7,239
CASH FLOW USED IN INVESTING ACTIVITIES {13,079) (17,177) {14,946)

CASH FLOW FROM FINANCING ACTIVITIES
Issuance (repayment) of shares:

— Parent company sharsholders 374 452 498
~Treasury shares 611 2,810 (4,328)
Dividends paid: ' ) -
— Parent company sharsholdars {6,688) (6,841) (4.913)
- NE)r;- oorltrolling interests (184) Z1 15} @en
Net issuanceio?perpstualrsubordinated nates (Note 9) 331 - -
P;yrr;ents on gerpetual subordinated notes ) (Note 9) {318) @371 (széj
d;ae;ar_lsacticﬁm non-~canirelling interests ) ) {204) 16 622)
Net issuance [repayment) of non-current debt (Nate 15) 15,800 8131 849
In;re.age (clecre@seii\ current borro_wings_ ) 6,501) (57.759) {3,080
Increase (decrease) in Jent financlal assets and I[ablllligs (604) {536} (_797)
CASH FLOW FROM/{USED IN) FINANCING ACTIVITIES 1,398 (7,709} (13,925)
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 3,122 (201) {4,168)
Effect of exchange rates 794 (354) (1,110)
Cﬁ aTmi (;ash équivalen(s atthe beginnir;g of the period ) 27,352 é7,79077 331 85
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD {Note 15} 31,268 27,352 27,907
Urkversal Roaesieatinn Documant 2020 TOTAL - 313
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8.6 Consolidated statement of changes
in shareholders’ equity

ToTAL Pald-in

Camwhon shares Issued surplus and Currency Treasury shares Sharcholders’ Non- Total

retained translation equity  conlrolling  shareholders'

%] Number  Amount earnings  adjustrrent Number Amount - Group share interests equily
AS OF JANUARY 1, 2018 2,528,989,616 7,882 112,040 {7,908)  (8,376,756) {480) 111,556 2481 114,037
Nst Income 2018 - - 11,446 - - - 11,446 104 11.560
Other ccmprehe;lsive Incoma - - 20y {3,405) - — {3.425) {69) (3,494)
Comprehensive income - - 11,420 (3,405) - - 8,021 35 8,056
Dividend - - (7.881) - - - 7:881) @n 7978
Issuance on cc:mmon shares 156,203,080 476 8368 - - - 8842 - 8,842
Purchas of troasury shares ) - - - - EaTeRARY  (se8) (320 - #a28)
-Sale of treasury sha;aa; - - 240) - 4,079,257 240 - - -
Sha:»bagpaym;ants - - a - - - 204 - 294
éhare cancelation ’ 44,590,699) {1 3’1’) 2.572) - 44,500,699 . 2703 - - -
Nél issuanca {repayment) of perpetual 7 o
subordinated notes - - - - - - - - -
Payments on pe;pelual subardinated notes - - 315} - - - {3i6) - {315y
Other cpe!alio;\s with non-cantroling
interests - - 617 - - - E17 {99) 616)
b|her terns - - 32 - - - @ 154 22
AS OF DECEMBER 31, 2018 2,640,602,007 8,227 120,569 (11,213)  {32,473,281) {1,843) 115,640 2,474 18,114
Netincome 2019 - - 11,287 - - - 11,267 17 11,438
Other comprehensive income - - 659) i190) - - ) 68 1)
Comprehensive Income - - 10,608 {190) - - 10,418 238 10,857
Dividend - - {7,730) - - - {7,730} (118 {7.845)
Issuancé of common shares - 26,388.50§ 7 74 1 .2_6; - - - 1,339 - 1,339
Puichase of traasury shares o - - - - (52380838 @810 ©,810) - 2.810)
Salaof traz_a:t:ury_shares“ - - (é1 é) - 4278948 218 - - -
Share-based paymen!a. - - 207 - - - 207 - 207
Share csnoelﬂzli;n 65,100,435} {178 {3,244) — 85108435 3422 - - -
Netissuance (epayment) of perpetual - i
subordinated notes - - [&F] - - - @) - (%)
Payments on perpetual subordinated n;les o - (352) - - - (353) - {353)
-C)Eer-oz)emﬁons with }st;n:m}miiirg -
Intarests - - 55 - - - 55 [£7)] 13
aﬂ;erﬂems - - 16 - - - 16 (29 {18
AS OF DECEMBER 31, 2018 2,601,881,075 8,123 121,170 (11,609)  (15,474,234) (1,012} 6,778 2,527 119,205
Nat income 2020 - - {7.242) - - - {7.242) a4 (7,336}
Qther compveﬁeris'rve incorme - - (321) 1,251 - - 830 300 1,230
Comprehensiva Ingome - - {7,563} 1,251 - - 6,312} 208 (6,108}
Dividend - - (7,889) - - - (7,899) (234) (8,133)
Issuanca of common shares 51,242,950 144 1,470 - - - 1,614 - 1,614
Purchase of treasury Sh_aIS; - - - - {13,236.044) ©11) B} - 1)
Sale of reasury :ha;e;‘“ - - (258) - 4,317,576 236 - - -
Shals-ba;di:;ayv;-iems - - 188 - - - 188 - 188
Shara canceliation - - - - - - - - -
Net i;suanoe (repayment) of perpetual
subordinated notas - - 331 - - - 331 - a3
Payments on perpetual subordinated notes - - (aoé) - - - {308} - (308)
Omerop;auor:swﬂh non;onlmT!fng
interests ~ - 81 ) - - 165) {117 (182
Otheritems - - 14y - - - (14) 1 (13)
AS OF DEGEMBER 31, 2020 2,653,124,025 8,267 107,078 (10,256)  (24,392,703) {1,3a7) 103,702 2,383 106,085

{a) Treasury shares related to the restricted stock grants.

Changes in equity are detailed in Nota 9.
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8.7 Notes to the Consolidated Financial Statements

On February 8, 2021, the Board of Directors established and authorized the publication of the Consolidated Financlal Statements of TOTAL SE for the
year ended December 31, 2020, which wil be submitted for approval to the Sharehoiders’ Meeting 1o be held on May 28, 2021,

Basls of preparation of the consolidatad financial statements 316
Major jJudgments and accounting estimates 316
Judgmentsin case of transactions not addressed by any accounting standard or interpr 317
NOTEA General accounting policies 318
NOTE 2 Changas in the Group structure 319
NOTE 3 Business segment information 320
NOTE 4 Segment Informatlan by geographical area 332
NOTE 5 Main items related to operating activitiss 332
NOTE 6 Other itams from aperating activitles 338
NOTE7 Intangible and tangible assets 339
NOTE 8 Equity affillates, other investments and related parties 344
NOTE & Shareholders’ equity and share-hased payments 350
NOTE 10 Payrall, staff and employee henefits obligations 360
NOTE 1 Income taxes a64
NOTE 12 Provisions and ather non-current liabilitles 366
NOTE 13 Off balance sheet commitments and lease contracts 368
NOTE 14 Financial assets and llabilities analysis per Instrument class and strategy are
NOTE 15 Financial structure and financlal costs are
NOTE 16 Financial instruments related to commodity contracts 396
NOTE 17 Post closing events 401
NOTE 18 Consolidation scope 401
Uruversal Peaestiation Dueamanl #0%) TOTAL - 315

24.07.2022 kI 07:55

Brgnngysundregistrene

Side 117 av 202



Brgnngysundregistrene Arsregnskap regnskapséret 2020 for 987991054

Ghaptar 8 / Consolidated Financial Statements
Motas Lo The Consalidaled Financial Statemanis

Basis of preparation of the consolidated financial statements

The Consalidated Financial Statements of TOTAL SE and its subsidiaries
(the Group) are presented in U.S. doliars and have bsen prepared on the
basls of IFRS (International Financial Reporting Standards) as adopted by
the Eurcpsan Union and [FRS as issued by the IASB (ntemnational
Accounting Standard Board) as of December 31, 2020,

The accounting principles applied for the consolidated financial
statemnents at December 31, 2020, were the same as those that were
used for the financial statements at December 31, 2019, with the
exception of new IFRS standards listed below which had not been early
adopted by the Group.

As of January 1st, 2020, the Group early adopted the amendments to
IFAS 7 and IFRS 9 relating to the interest rate benchmark reform phase I,
In particular, these amendments allow to maintain the hedge accounting
qualiication of interast rate derivatives.

As part of this transition, the Group set up a working group In order 1o
cover all aspects relating to the IBOR reform and Is currently assessing
the future impacits of these indax changes.

Asof December 31, 2020, except for theindex change on theremuneration
of cash collateral with clearing houses, whose impact is not material, no
modification of the IBOR indices was applied on financial instruments
used by the Group.

Major judgments and accounting estimates

The preparation of financial staternents in accardance with IFRS for the
closing as of December 31, 2020 requires the executive management to
make estimales, assumptions and judgments that affect the infarmation
reported In the Consolidated Financial Statements and the Notes thereto.

These estimates, assumptions and judgments are hased on histarical
experienca and other factors belleved to be reasonable at tha date of
preparation of the financial statements. They are reviewed on an on-gaing
basis by management and therefors could be ravised as clrcumstancas
change or as arasult of new information.

Different estimates, assumptians and judgments cauld significantly affect
the Infarmation reported, and actual results may differ from the amounts
included in the Censolidated Financial Statements and the Notes thereto,

The following summary provides further information about the key
estimates, assumptions and judgments that are involved In preparing, the
Consofidated Financla) Statements and the Notes thereto, It should be
read In conjunction with the sactions of the Notes mentiched in tha
summary.

The cansolidated financlal statements are impacted by the heaith and oll
crisas, The Group has taken into account the Impact of this snvironment,
particularly on the depreciation and impairment of ail and gas assels
{see Note 3.D "Asset impairment” and Note 7.2 “Tangible assets”).

Estimation of hydrocarbon reserves

Tha estimation of oil and gags reserves is a key factor in the Successful
Efforts method used by the Group ta account for its oll and gas activities.

The Group's oil and gas reserves are estimated by the Group's petraleum
engineersin accordance with industry standards and SECG (LS. Securities
and Exchange Gommission) regulations.

Proved off and gas reserves are those quantities of oil and gas, which, by
analysls of geosciences and engineering data, can be determined with
reasonable certainty to be recoverabls (from a given date forward, from
known reservoirs, and under existing ecohomic conditions, oparating
metheds, and government regulations), prior to the time at which
contracts providing the rights to operate expire, unless evidenca indicates
that renewal is reasonabtly certain, regardiess of whether deterministic or
probabilistic methads are used for the estimation.

818 TOTAL Lhnwarsal Rogistrice Document 2040

Praved oil and gas reserves ars calculated using a 12-month average
price determinad as the unweighted arithmetic average of the first-day-of-
the-manth price for each manth of the relevant year unless prices are
defined by cantractual airangements, excluding escaiations based upon
future conditions. The Group reassesses ils oil and gas reserves at [east
once ayear on dll its properties.

The Successful Effarts method and the mineral interests and property,
plant and equipment of exploration and production are presented in
Note 7 “Intangible and tangible assets”.

Impairment of property, plant and equipment,
intangible assets and goodwill

As part of the determination of the recoverable value of assets for
Impairment (IAS36), the estimates, assumptions and judgments rmainly
cencern hydrocarbon prices scenarios, operating costs, production
volumes and oil and gas proved and probable resarvas, refining margins
and product marketing conditions {mainly petroleum, petrochemical and
chemical products as well as renewablfe industry products). The estimates
and assumptions used by the exacutive management are determined in
specialized internal departments in light of economic conditions and
extornal expert analysis. The discount rate is reviewed annually.

In 2020, the Group decidad to revise the price assumptions used for its
assefs impairment tests. Based on these new assumplions, asset
impairments were recorded during the period. In line with its new Climate
Ambition announced on May 5, 2020, which aims at carbon neutrality,
the Group has reviewed Its oll assets that can be qualified as "stranded",
and therefore has decided toimpalr its oil sands assats in Canada. These
impairments and revised assumptions are presented in Note 3.0
“Asset impaimment”,

Impairment of assets and the method applied are described in Note 3
“Business segment information”,

Employee benefits

The benefit obligations and plan assets can be subject to significant
volatiity due In part to changes in markst values and actuarial
assumptions. These assumptions vary between different pension plans
andthus takainto account local conditions. They ara determined following
a formal process involving expertise and Group internal judgments,
in financial and actuarial terms, and also in censultation with actuaries
and Independent experts.
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The assumptions for each plan are reviewed annually and adjusted if
necessary to reflect changes from the experience and actuarial advice.
The discount rate is reviewed quarterly,

Payroll, staff and employee benefits obfigations and the mathod applied
ara describedin Note 10 “Payrall, staff and employee benefits obligations”.

Asset retirement obligations

Asset retirement obligations, which result from a legal or constructive
obligation, are recognized based on a reasonable estimate in the period
in which the obligation arises.

This estfimate is based on information available in terms of costs and work
program. it is regularly reviewed ta take into account the changss in laws
and regulations, the estimates of reserves and praduction, the analysis
of sita conditions and fechnologles.

The discount rate is reviewed annually,

Asset refirement obligations and the method used are described in
Note 12 "Provisions and other non-current liabilities'.

Chapta 8 / Consolidated Financial Statements
Hotes lo U Consolidated Financial Stalenwsnis

Income Taxes

Atax liabllity is recognized when in application of a tax regulation, a future
payment Is considered probable and can be reasonably estimated. The
exercise of judgment s required to assess the impact of new events on
the amaunt of the liabifity.

Deferrad tax assets are recognized In the accounts to the extent that their
racovery is congldered probabls. The amount of these assets is
determined after taking into account deferred tax liabilites with
comparable maturily, arising from the same enlities and tax regimes. It
takes into account exlsting taxable profits and future taxable profits which
estimation Is inherently uncertain and subject to change over tima, The
exercise of judgment !s required to assess the impact of new events on
the value of these assets and including changes In estimates of future
taxable profits and the deadiines for their use.

In addition, thesea tax positions may depend on interpretations of tax laws
and regulations In the countries where tha Group opserates. Thess
interpretations  may have uncertain nature. Depending on the
circumstances, they are final only after negofiations or resolution of
dispuites with authorities that can last several years.

Incomes taxss and the accounting methods are described in Note 11
“income taxes".

Judgments in case of transactions not addressed by any accounting standard

or interpretation

Furtharmaore, when the accounting treatment of a specific transaction is
not addressed by any accounting standard or Interpretation, the
management applies fts judgment to define and apply accounting policies

that provide information consistent with the general IFRS concepts:
faithful representation, relevance and materiality,

Universal Azgistiabien Douasot 2020 TOTAL - 317
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Chapt= 8/ Consolidated Financial Statements
Nedas ta the Gansolidatad Financial Statanenls
Note |

NOTE 1 General accounting policies

1.1 Accounting policies

A) Principles of consaclidation

Entities that ere directly centrolled by the parent company or indirectly
controlled by other consclidated entities are fully consalidated.

Investments in joint ventures are consolidated under the equity method.
The Group accounts for jaint operations by recognizing fis share of
assets, liabllities, income and expenses.

Investments in associates, in which the Group has significant influence,
are accaunted for by the equity method. Significant influenceis presumad
when the Group holds, directly or indirectly {e.. through subsidiarias),
20% or more of the voting rights. Companies in which ownership interest
Is less than 20%, but over which the Gompany is deamed to exarcise
significant inflLiencea, are also accounted for by the equity method,

All internal balances, transactions and income are eliminated.

B) Business combinations

Business combinations are accounted for using the acquisitlon method.
This method raquiras the recognition of the acquired identifiable assets
and assumed liabifities of the companies acquired by the Group at their
fair value,

The purchase accounting of the acquisition is finalized up to a maximum
of ene year from the acquisttion data.

The acquirer shall recognize goodwill at the acquisition date, being the

axcess of:

— The consideration transferred, the amount of non-centrolling interests
and, in business combinations achievad in stages, the fair value at the
acquisition date of the investment previously held in the asquired
company;

— Ower the fair value at the acquisition date of acquired identifiable
assets and assumed latilities.

If tha consideration transferred is lower than the fair value of acquired
identifiable assets and assumed liablities, an addtional analysis is
performed on the identlfication and valuation of the identifiabig alements
of the assets and liabilities. After having completed such additional
analysls, any negative goodwill is recorded as Income.

Non-controlling interests are measured either at their proportionate share
in the net assets of the acquired company or at fair value.

In transactions with non-contralling interests, the difference between
the price paid {received) and the hook value of non-conlrolling interests
acquired {sold) is recognized directly in equity.

C) Foreign currency translation

The presentation currency of the Group's Consolidaled Financlal
Statements is the US doliar, However, the functional currency of the
parent company i the euro. The resulling currency translation
adjustments are presented on the line “currency translation adjustment
generated by the parent company™ of the consclidated statement of
comprehensive income, within “items not potentially reclassifiable to
prafit and loss” In the balance sheat, they are recorded in “currency
translation adjustment”.

The financial statements of subsidiaries are prapared in the currency that
maost clearly reflects thelr business srwiranment. This is referred to as
their functional currency.

Since 1st July 2018, Argentina Is considered io be hyperinflationary.
IAS 29 “Financial Reporting in Hyperinflationary Economies" is applicable
1o entities whose functional currency is the Argentine peso. The functional
currency of the Argentine Exploration & Production subsidiary Is the
US dallar, therefore IAS 29 has no incidence on the Group accounts.
Net asset of the other business segments is not significant.

(i) Monetary transactions

Transactions denominated in currencles other than the functional
currency of tha entity are translated at the exchange rate an the fransaction
date. At each balance sheet date, monetary assats and tiabilities are
translated at the closing rate and the resulting exchange differences
are recognized in the statement of incoame.

(i) Translation of financial statements

Assels and liabifities of entities denominated in currencies other than
dollar are transiated into dollar on the basis of the exchange rates at the
end of the period. The income and cash flow statemants are translated
using the average exchange rates for the period. Foreign exchangs
differences resulting from such translations are either recorded in
shareholders' equity under "Currency transtation adjustmants” ffor the
Graup share) or under “Non-controlling interests” {for the share of non-
controlling interests) as dsemed appropriate.

1.2 Significant accounting policies applicable in the future

The expected Impact of the standards or interpretations published
respectively by the international Accounting Standards Board (ASB) and
the Intemational Financial Reporting Standards Interpretations Committee

318  TOTAL Universal Regishadion Docvien! 2020

(IFRS IC) which wara not yet in effect at Decembar 31, 2020, is not
material.
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NOTE 2 Changes in the Group structure

Giraplei 4 / Gonsofidated Financlal Statements
[oles o the Caonsolidated Financial Slatenients
Mota 2

21 Main acquisitions and divestments

In 2020, the main changes in the Group structure were as follows:

Integrated Gas, Renewables & Power

On February 28, 2020, TOTAL finalized the acquisition of a 37.4%
interest in Adani Gas Limited, one of the four main distributors of city
gas in India. To acquire 37.4% of equity shares of Adani Gas Limited,
TOTAL launched a tender offer to public sharsholders an October 14,
2019 that ended on January 14, 2020, and then acquired the
remaining shares from Adani on February 27 and 28, 2020.

On Decernber 1, 2020, TOTAL finalized the acquisition fom Energlas de

Exploration & Production
— On March 31, 2020, TOTAL finalized the sale of its subsidiary Total

E&P Deep Offshore Borneo BV which halds an 86.95% interest in
Block CA1, tocated 100 kilomsters off the coast of Brunai, to Shell.
On August 6, 2020, TOTAL closed the sale of UK Narth Sea nen-core
assets to NEO Energy.

In November, 2020, TOTAL finafized tha acquisition of 33.3% interest
of Tullow's interests in the Liganda Lake Albert development project

Portugal of its aclivity of gas and electriclty supply fo residential customers
in Spain, which represents a portiolio of 2 milicn customers, as well as
two gas-fired combined cycle power plants which represent an electricity
generation capacity of nearly 850 megawatts.

including the East African Crude Qil Pipeline.

2.2 Major business combinations

ACCOUNTING PRINCIPLES

In accerdance with IFRS 3 "Business combinations”, TOTAL Is assessing the fair value of identifiable acquired assets, lfabllities and contingent
liabifiies on the basls of avallable information. This assessment will be finalised within 12 months following the acquisition date.

Integrated Gas, Renewables & Power The preliminary purchasa price allocation is shown below:

EDP Comerclalizadora Espagne Atthe

— OnDecamber 1, 2020, TOTAL finalized the acquisiion fom Energlas 22 - acqulsition date
de Portugal of its activity of gas and electricity supply to residential ~ Goodwill 345
custarners in Spain as weil as two gas-fired combined cycle power Intanglble assels 56
plants. This transaction was recorded for a purchase price of $578 Tf *Ib - 25
million and a prelminary goadwil of $345 millon was recagnized in  |2nglDle assats 3
the consalidated financlal statements at Dacember 31, 2020, Other assets and liabiliies (68
Inthe consalidated financlal statements as at December 31, 2020, the Do o1 of Gash acquired . -
fair value of the acquired identifiable assets and of the kablites  Fair value of cansideration 578

assumed amounts to $233 million,

2.3 Divestment projects

AGCOUNTING PRINCIPLES

Pursuant to IFAS 5 “Non-current assets held for sale and discontinued operations”, assets and liabilities of affiiates that are held for sale
are presented separataly an the face of the balance sheet. Depreciation of assets ceases from the date of classification in “Non-current assets
held for sale",

Exploration & Production

- On.July 30, 2020, TOTAL announced that its 58% owned affiliate Total
Gabon has signed an agreement with Perenco to divest its interests
in seven mature non-operated offshore figlds, along with its Interests
and operatorship in the Cap Lopez ofl terminal. The transaction
remains subject to approval by the Gabonese authorities.

Refining & Chemicals

— On July 27, 2020, TOTAL signed an agreement to sell the Lindsey
refinery and its assoclated logistic assets, as well as all the related
rights and obligations, to the Prax Group.

As of December 31, 2020, the assets end liabilities have been
respectively classified in the consolidated balance sheet as “assets
classified as held for sale™ for an amount of $154 millon and “liablitles
classifisd as held for sale” tor an amount of $238 million.

As of December 31, 2020, the assets and liabilties hava been
respectively ciassified in the consalidated balance sheet as “assets
classified as held for sale® for an amaount of $381 million and “liabilites
classifiad as held for sale” for an amount of §150 million. These assets
mainly include tangible assats.

Universal Hzgistraton Docuanenl 2000 TOTAL - 319
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Clhuipster 8/ Consolidated Financial Statements
5 1o the Gonsolidaled Finaneial Slalemeants

NOTE 3 Business segment information

Description of the business segments

Financial information by business segment is reporied in accordance
with the internal reporting system and shows internal segment information
that is used to manage and measure the performance of TOTAL and
which is reviewed by the main operational decision-making body of the
Group, namely the Executive Committes.

The aperational profit and assets are broken down by business segment
prior to the consolidation and inter-segment adjustments.

Sales prices between business segments approximate market prices.

The profitable growth In the gas and low carbon electricity integrated
value chains Is one of the key axes of TOTAL's strategy. In order to give
more vistbility to these businesses, a new reporting structure for the
business segments’ financial information has been put in place, effective
January 1, 2019

The organization of the Group’s activities is structured arcund the four
followings segments:

— An Explaration & Production segment;

— An Integrated Gas, Renewables & Power segment comprising
integrated gas (including LNG} and tow carbon electricity businesses.
It inchudes the upstream and midstream LNG aclivity that was
praviously reported in the Explaration & Production segment;

- A Refining & Chemicals segrment ¢onstituting a major industrial hub
comprising the activities of refining, petrochemicals and speciality
chamicals. This segment alsa includes the activities of ail Supply,
Trading and marine Shipping;

— A Markeling & Services segment including the global activities of
supply and marketing in: the field of petrolsum products;

In addition, the Gorporate segment inciudes holdings operating and
financial activities.

Certain figures for the year 2018 have been restated in order to reflect
the new arganization.

Definition of the indicators

(I} Operating income {(measure used to evaluate operating
performance)

Revenue from sales after deducting cost of goods sold and invantary
variations, other operating expenses, exploration expenses and
dapreclation, depletion, and impaimant of tangible assets and mineral
interests.

Operating income excludes the amortization of intangible assets other
than mineral interests, currency translation adjustments and gains or
losses on the disposal of assets.

{li) Net operating income (measure used to evaluate the
return on capital employed)

Cperating income after taking into accaunt the amertization of intangible
assets other than mineral interests, currency translation adjustments,
gains or losses on the disposal of assets, as wall as afl other incoma and
expenses rafated to capital employed (dividends from non-consolidatad
companies, ncome from equity affiiates, capitdlized interest expenses.. ),
and after income taxas applicable to the above.

320 TOTAL | meczsal Reistiation Duounenl 2020

The only income and expense not included in net operating income but
included in net income Group share are interest axpenses related to
net financial debt, after applicable income taxes {net cost of nat debt)
and non-cantrolling interests.

{iii) AdJusted income

Operaling Income, net oparating income, or net income excluding the
effect of adjustment items describied below.

{iv) Capital employed

Non-current assets and working capital, at replacement cost, net of
defarred income taxes and non-gurrent Fabifities.

(v} ROAGE {Return on Average Capital Employed)

Ratio of adjusted net operating income to average capital employed
betwean the beginning and the end of the pariod.

Performance indicators excluding the adjustment items, such as adjusted
Incomes and ROACE ara meant to facilitate the analysis of the financial
performance and the comparison of income between periods.

Adjustment items
Adjustment items include:

{i] Special items

Due to their unusual nature or particutar sigrificance, certain transactions
qualified as “special itemns” are excluded from the business segment
figures. In general, specialitems relats to transactions that are significant,
infrequent or unusual, However, in certain Instancas, transactions auch
as restructuring costs or assets disposals, which are not considerad to
be rapresentative of the nomal course of business, may be qualified as
special ftems although they may have occurred within prior years or are
likely to oocur again within the coming yaars,

(i) The inventory valuation effact

The adjusted results of the Refining & Chemicals and Marketing &
Services segments ars presented according to the replacement cost
method. This method Is used to assess the segments® performance and
facilitate the comparability of the segments’ performance with those of
its main competitors.

In the replacement cost method, which approximates the LIFO (Last-In,
First-Out} method, the variation of Inventory values in the statement of
income Is, depending on the nature of the inventory, datermined using
either tha month-end prices differential batwean one period and another
or the averags prices of tha period rather than the historical value, The
inverttory valuation effect Is the difference betwean the resutts according
to the FIFQ (First-In, First-Out) and the repfacement cost methods.

{iii} Effect of changes in fair value

The effect of changes in fair value presentad as adjustment items reflects
for certain transactions differences between the internal measure of
performance used by TOTALs execulive committee and the accounting
for these transactions under IFRS.
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IFRS requires that frading inventaries be recorded at their fair value using
periad end spot prices. In order to best refiect the management of
economic exposure through derivative transactions, internal indicators
used to measura performance include veluations of trading Inventories
based on forward prices.

TOTAL, in its trading activities, enters inta storage contracts, which future
effacts are recorded at fair value in the Group's internal econcmic
performance. IFRS precludss recognition of this falr value effect.

A} Information by business segment

GChanla: 8 / Consolidated Financlal Statements
Matas lo the Gonsolidalad Financial Stalomants
Mete 3

Furthermore, TOTAL enters into derivativa instruments to risk manage
certain operational contracts or assets. Under IFRS, these derivatives are
recorded af fair value while the underlying operational transactions ara
recorded as they occur. Internal indicators defer the fair value on
derivatives to match with the transaction occurrence.

The adjusted results (adjusted operating incoms, adjusted net operating
income, adjusted net income) are defined as replacement cost results,
adjusted for special itens and the effect of changes in falr value.

Integrated
Exploration Gas, Refining Marketing
& Renewables & &
Forihe year ended December 31, 2020 (M$) Production & Power Chemiaals Searvices Corporate Intercompany Total
Nen-Group sales 4,973 1§.629 56!61§ 63,451 17 - 140,685
Intersegment sales 18,483 2,003 17,378 357 223 (38,444) -
Exclse taxes - - (2,405) {18,576 - - (20,981)
REVENUES FROM SALES 23,456 17,632 71,588 45,232 240 (38,444) 119,704
Oparating expenses (11,972 {15,847) o524y 42807 (1,048} 38,444 (103,755}
Depreclation, depletion and impairment of
tanglbfe assets and mineral interests {16,990 {2.312) {1,878} (284) 92} - (22,264
OPERATING INCOME {5,514) {5627) (814) 1,441 (801) - (6,315)
Net incame {foss) from equity affliates and
cther items 697 794 (393} 37 a2 - 1,407
Tax on net operating income (208} ! 59 (515) 67) - {860}
NET OPERATING INCOME (5,025} 338 (1,148) 963 (696) - (5,568)
Net cost of net debt (1,768)
Nan-controlling Interests 94
NET INCOME - GROUP SHARE (7,242)
Integrated

Exploration Gas, Refining Marketing
For the year ended Decéember 31, 2020 (M%) &  Renewables & &
(adjustments)= Praduction & Power Chemicals Sarvices Corporate  Intarcompany Total
Non-Group sales - 20 - - - - 20
Intersegment seles - - - I L -z -
Excise taxes - - - - - - -
REVENUES FROM SALES - 20 - - - - 20
QOperating expenses {i37) 423 (1,552) {330 60 - (2,502}
Depreciaticr, depletion and impairment of
tanglble assets and mineral interests (7,693 (953 (306} - - - (8.952)
OPERATING INCOME®™ {7,830) {1,356) (1,858) {330) 60} - {11,434}
Nat income {(ass) from equity affiliates and
other items 54 (382) {677 24 107 - (822)
Tax on net operating income 388 298 348 93 (145) - 982
NET OPERATING INCOME®™ {7.388) {1,440) {2,187} {261) (o8} - {11,374)
Net cost of net debt 29)
Nan-controlling Interests 102
NET INCOME - GROUP SHARE {11,301)
{a) Adjustments include speciaf items, Inventary valuation effect and the etfect of changes in fair value.
{b) Of whichinventory valuation effect

On eparating incoms - - (1,244 (196} -
On net operating Income - - {1,165) (137} -

Haiversal Hegisleation Dovumend 2020 TOTAL - 321
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Chuptt 8 / Consolidated Financial Statements

MNaoles 1o the Gorsolidatad Financial Slaloments
Bote &
Integrated

Exploration Gas, Refining Marketing
For the year ended December 31, 2020 (M) &  Renowables & &
{adjusted) Production & Power Chemicals Services Corporate  Intercompany Total
Non—Group sales 4,973 15,609 56,616 83,451 17 - 140,665
Intersagment sales 18,483 2,003 17.378 357 223 (38,444) -
Excise taxes - - (2,4G5) {18,576) - - (20,981)
REVENUES FROM SALES 23,458 17,612 71,588 45,232 240 {38,444) 119,684
Operating expenses {11,836} (15,424) (88,972 (42,477) (a89) 38,444 (101,253)
Depreciation, depfetion and impairment of
tangible agsets and mineral interests {9,305) {1,359) (1,572) {984) 92 - {13,312
ADJUSTED OPERATING INCOME 2,316 829 1,044 1,771 {841) - 5119
Net income {loss) from equity affiiates and
olher items ) 643 1176 284 61 168 - 2,929
Tax oh net cperating income (596) (227) {289) (608) 78 - {1,642)
ADJUSTED NET OPERATING INCOME 2,363 1,778 1,039 1,224 {599) - 5,806
Not cost of net debt ’ B (1.739)
Non-controliing interests 8
ADJUSTED NET INCOME - GROUP SHARE 4,059

Integrated
Exploration Gas, Refining Markating
& Heonewables & &
For the year ended Decembar 31, 2020 (M$) Production & Power GChemicals Services Gorporate  Intercompany Total
Total e:ggelcﬁtur% 6,782 E.gSO 1,325 1,062 145 - 15,634
Total divestments 819 1,52 149 158 177 - 2,455
Cash flow from cperating activities 89,922 2429 2,438 2101 {1,787} - 14,803
Balance sheet as of December 31, 2020
Property, plant and equipment, intangible
assets, not 89,207 30,704 12,486 8734 732 - 141,863
investments &loans in equity affiliates 7.328 16455 3,638 555 - - 27,976
Other nan-current assets o 5,003 3,647 79 1,260 1,042 - 11,833
Working capita! 1,968 {1.004) (264) {49 4.470) - 3,813
Provisions and othsr non-current fiabilities (_2_4,_909) {4,566} (4.658) {1,641) 606 - {35,168)
Assets and liabilities classified as held for sale 241 375 83} - - - 533
CAPITAL EMPLOYED (BALANCE SHEET) 78,928 45,611 11,910 8,865 {2,000) - 143,224
Less inventary valuation effect - - (635) (72) - - (607)
CAFITAL EMPLOYED
(BUSINESS SEGMENT INFORMATION) 78,928 45,611 11,375 8,793 {2,090} - 142,617
ROAGE as a percentage 3% 4% 9% 14% 4%
322 TOTAL Lhiivsrsal Fagisteation Mo mal 2000
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Chaptar 4 f Consolidated Financial Statements

Flotes 1o iy Consolidated Financial Statziments
Mote 3
Iintegrated
Exploration Gas, Refinlng Marketing
& Renswables & &
For the year ended December 31, 2019 (M%) Production & Power Ghemicals Servicas Corporate intercompany Total
Non-Group sales 7,261 18,167 87,598 87,280 10 - 200316
Intersegment sales 31,329 2,825 32,390 659 125 (67.329) -
Excige taxes - - (3,015) {21,052 - - {24,087}
REVENLES FROM SALES 38,590 20,992 116,973 66,887 136 (67,328) 176,249
Qperating expenses {16,389) {18,316) (112,104 (63,865) 925) 67,328 (144,261}
Depreciation, depletion and impairment of
tangible assets and mineral interests {11,859) {1,492 (1527) {980) {73) - {15,731}
OPERATING INCOME 10,542 1,184 3,342 2,052 {863) - 16,257
Net income floss) from equity affiliates and
ather items 610 2,330 322 101 42 - 3,405
Tax on net operating income (4,572) {7M) {470) (538) 1685 - 6,226)
NET OPERATING INCOME €,580 2,773 3,194 1,855 {686) - 13,436
Net cast of net debt {1,868
Non-contraling Irterests {171
NET INCOME - GROUP SHARE 11,267
Integrated
Exploration Qas, Refining Marketing
For the year ended December 31, 2019 (M8} & Renewables & &
(adjustmentg)® Production & Power Chemicals Sarvices Corporate  Intercompany Total
Non-Group sales - 64) - - - - 64
Intersegment sales - - - - - - -
Excise taxes - - - - - - -
REVENUES FROM SALES - {64) - - - - {64)
Opﬁeritingiexpenses ) {145) - (240) 8w - (ilg) i 7(1172) i - (140)
Depreciation, depletion and impairment of
tangible assets and mineral Interests {721) {156) {4) @) - - (920
OPERATING INCOME™ {866) (460} 356 42) {112} - {1,124)
Net income (loss) from equity affiliates and
atveritems o {12) 74 (83} 83) - = 696
Tax on net operating incame 49 (130) {82) 27 {73) - (209
NET OPERATING INCOME™ (929) 384 191 (99) (185) - (637)
Net cost of net detit (15)
Non-cantrolling interests g1
NET iINCOME - GROUP SHARE (561)
(3 Adjustments include special items, laventary valuation effect and the effact of changes in fair value,
{0) Otwhich invantory valuation efiect
On operating Income - - 477 {31 -
Onnal operaling incoma - - 371 (14) -
Uinpecrsal Regestealion Dewcanrent 2020 TOTAL - 323
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Chupta 8 7 Consolidated Financial Statements
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Nole 3
Integrated

Exploration Gas, Refining Marketing
For the year ended December 31, 2019 (M$) Renewables & &
(adjusted) Production & Power Chemicals Services Corporate  Intercompany Total
Non-Group sales 7,261 18,231 87,598 87,280 10 - 200,380
Intersegment sales 31329 2,825 32,390 659 125 67,328 -
Excise taxes - - {3,015 {21,052 - - (24,067)
REVENUES FROM SALES 38,590 21,056 16,973 66,887 135 (67,328) 176,313
Operating expenses (18,244} {18,076} {112,501) {63,815 813 67,328 (144,121)
Depreciation, depletion and impaitment of
tangible assets and mineral interests {10,938) (1,336) {1,486} {078} {73 - (14,811)
ADJUSTED OPERATING INCOME 11,408 1,644 2,986 2,004 {751) - 17,381
Net income (loss) from equity affiiates and
other ilerns 722 1,356 405 184 42 - 2709
Tax on net operating income (4,621) 611 (388) (625) 228 - 6,017)
ADJUSTED NET OPERATING INCOME 7,509 2,389 3,003 1,653 481y - 14,073
Net cost of net deb 1,983)
Non-controling interests (262)
ADJUSTED NET INCOME - GROUP SHARE 11,828

[ntegrated
Exploration Gas, Refining Marksting
Renewables & &

Forthe year ended December 31,2019 (M$) Production & Power Chemicals Services Corporate  Intercompany Tota!
Total expenditures 8,992 7053 1,688 1,374 120 - 19,237
Totel divestments 368 1,108 322 249 13 - 2,060
Cash flow from operating activities 16,917 3,461 3.837 2,604 (2134) - 24,685
Balance sheet as of December 31, 2019
Property, plant and equipment, intangible
assats, net 98,894 28,697 12196 8316 583 - 149,586
Inveslmﬂ & ioans in equity affliates 76831 16,271 3,787 433 - - 27122
% non-current assets 4,484 2,993 744 1,179 1,008 - 10,409
Warking capital 2,(3‘1_7 (1,192 796 178 @e0g - {1,510}
Provisions and other non-current fiabliies (25.208) {5,488) {3,898) {1,631} 153 - 35.972)
Assets and liabilities classified as held for sale 426 368 - - - - 794
CAPITAL EMPLOYED (BALANCE SHEET) 88,844 41,548 13,625 8,575 {2,164) ~ 150,429
Less invantory vaiuation effect - - (1,397) (204) - - {1,601
CAPITAL EMPLOYED
{BUSINESS SEGMENT INFORMATION) 88,844 41,549 12,228 8,37 (2,164) - 143,828
ROACE AS A PERCENTAGE 8% 6% 26% 22% 10%

324 TOTAL Univarsal Faastraann Docianent 2020
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Chaplar 8 / Consolidated Financial Statements

olas to the Congolidalad Financial Slalements
Mate 3
Integrated
Explaration Gas, Refining Marketing
& Renewables & &
For the year endad Dacembar 31, 2018 (M$) Production & Power Chemlcals Services Gorparate  Intercompany Tatal
@«Gmup sales 9,889 17.296 Sjg,(g) 90,206 7 - 200,363
Intersegment sales 30,337 2,198 35462 979 64 {69,040) -
Exciss taxes - - {3,359) (21,858) - - (25257}
REVENUES FROM SALES 40,226 19,434 124,128 69,287 Il {69,040) 184,106
S)peralillg expenses {17.532) {17.679) {120,393} {66,737) {796) 69,040 (154,097)
Depreciation, depletion and impairment of
tangibfe assats and mineral interests {10,192) {+.827) (1,2229) (708) {42 - (13,992)
OPERATING INCOME 12,502 72) 2,513 1,841 (767) - 16,017
Net incaime foss) from equity affilates and
other tems 1,365 1,639 782 307 77 - 4170
Tax on net operating income {6,770) 471 {445) {532) 75 - (6,843)
NET OPERATING INCOME 8,097 1,096 2,850 1,616 (315) - 13,344
[ﬂel cost of net @ o {1,794)
Non-controlling interasts {104)
NET INCOME - GROUP SHARE 11,446
Integrated

Exploration Gas, Refining Marketing
Forthe year ended December 31, 2018 (M) & PRenewables 2 &
(adjustments)® Production & Power Chemicals Services Gorporate Intercompany Total
,N@'Gf?'*ﬂ s?les - 56 - - - - 56
Intersegment sales - - - - - - -
Excise taxes - - - - - - -
REVENUES FROM SALES - 56 - - - - 56
Cperaling expenses 7 (199) @3 616) G i8] - (1,108
Dapreciation, depletion and impairment of
tangible assets and mineral Interests {707) {1,085) & — - - (1,774)
OPERATING INCOME™ (8a6) {1,246) (618) (45) {9) - (2,824)
Net incame {loss) from equity affiliates and
other items ) B - 7@ (247) {116) @ - - {496)
Tax an net gperating income 6584 170 205 14 - - o713
NET OPERATING INCOME® {450) {1,323) (529) (38) 9 - {2,347)
Net cost of net debt 67
Non-controling Interasts 301
NET INCOME - GROUP SHARE {2,113)
{a) Adjustments include spedcial items, invantary vallration effect and the effect of changes in fair value.
@) Otwhichinvantory valuation effect

On operaling income - - {589} 6) -
On nat operaling income - - (413} &) -
Universal Regist avon Gocunant 2020 TOTAL - 325
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Chaptx &/ Consolidated Financial Statements

Notuas Lo the Consalidated Financial Stalsenls
Mole 3
Integrated

Exploration Gas, Refining Marketing
For the year ended December 31, 2018 (M%) & Renewables & &
{adjusted) Pradugtion &Power Ghamicals Servicas Carporate  Intercompany Tatal
Non-Group sales 9,889 17,180 92,025 80,206 7 - 209,307
Intersegment sales 30,337 2,108 35462 a7a 64 69,040 -
Excise taxes - - (3,359) {21,898) - - {25,257)
REVENUES FROM SALES 40,228 19,378 124,128 69,287 71 (69,040} 184,050
Qperating expenses {17.333) (17,442) (19,777 (66,692) (787) 69,040 (152,991)
Depreciation, depletion and Impairment of
tangible assets and mineral interests {9,485) {762) {1,220 {709) 42 - {12,218)
ADJUSTED OPERATING INCOME 13,408 1,174 3,131 1,886 {758) - 18,841
Net Income oss) from equity affiliates and
cther items 1,493 1,886 898 912 77 - 4,666
Tax on net operating income (6,354} {&41) (650) {546} 375 - (7.8186)
ADJUSTED NET OPERATING INCOME 8,547 2,419 3370 1,652 (308} - 15,691
Net cost of net debt {1727)
Naon-controlling interests {405)
ADJUSTED NET INCOME - GROUP SHARE 13,559

Integrated
Exploration Gas, Refining Marketing
& Renewables & &
Far the year ended December 31, 2018 (Mg} Praductlon & Power Ghemicals Services Corporate  Intercompany Total
Total expenditures 13,780 5,032 1,781 1,468 125 - 22,185
Total divestments 3.674 2,208 919 428 9 - 7,239
Cash flow from operating activities 18,537 596 4,308 2,759 {1.497) - 24,703
Balance sheet as of December 31, 2018
Property, plant and equipment, intangible
assats, net 100,297 24,023 10,493 6,343 390 - 142,246
Ivestments & loans In equity affiiates 6,754 12,340 3,910 431 - - 23,444
Other non-current assets o ) 4,780 314 663 1185 88t - 10,593
Y\'orking capitel 1. 420 - x 194 (4,084} - {1.507)
Provislon§ and other non-current liabilities {25,042) (6.2878) (3.615) {1 ,465) 125 - {36,285)
Assets and liabilities classified as held for sale - 1,128 151 - - - 1,278
CAPITAL EMPLOYED (BALANCE SHEET) 89,400 34,746 11,634 6,658 {2,668) - 139,770
Less inventory valuation effect - - {1,0385) (216) - - {1,251)
CAPITAL EMPLOYED
(BUSINESS SEGMENT INFORMATION) 89,400 34,746 10,599 6,442 (2,668) - 138,519
ROAGE as a percentage 10% T% 3% 25% 12%
328 TOTAL Ulnive:sal Hegisloation Ducuniznl 2020

24.07.2022 kI 07:55

Brgnngysundregistrene

Side 128 av 202



—— Brgnngysundregistrene Arsregnskap regnskapsaret 2020 for 987991054

“haptar §/ Consolidated Financial Statements
15 to Lhe Consclidaled Financial Stalemients
Mot 3

B) Reconciliation of the information by business segment with Consolidated Financial Statements
The table balow presents the impact of adjustment items on the consolidated statemant of income:

Gonsalidated

statamnent of
For the year ended December 31, 2020 (\§) Adjusted  Adjustments® income
Sales 140,665 20 140,685
Excisa taxes {20,981) - {20,881
Revenues from sales 119,684 20 119704
Purchases, net of inventory variation {75,872) (1,814) {77,486)
Qther aperating expenses (24,8505 {668) {25,538)
Exploration costs (731) - (731
Depreciation, depletion and impairment of tangible assets and mineral interests 13,312 (8.952) (22,264
Otherincome ) 1408 B3z 2287
Other expense {889) 817) (1,606)
Financlal Interest an debt 2140 Q] {2,147
Flnancﬁl inoome; énd axpense from cash & cash equivalents 88 [<1)] 37
Gost of net debt 2,072 {38) (2110)
Other financlal income 914 - 914
Other financial expansa (689) m 690y
Net income (loss) from equity affiiales 1,388 (936) 452
Incoma taxes {1,309) 991 (318
CONSOLIDATED NET INCOME 4,067 {11,403) {7,336)
Group share 4,059 {11,301) {7,242
Nor-controlling interasts 8 (102 o4

@ Adjustments include spacial fters, Inventory valualion effecl and the effect of changes In falr value.

Consolidated

staternent of
For the year ended December 31, 2019 {M$) Adjusted  Adjustments® income
Sales 200,380 !54) 200,316
Excisataxes ) (24,067) - (24,067)
Revenues from seles ' 176,313 4 176,249
Purchases, net of inventory variation {116,464) 243 (118,221)
Other operaﬁ_r{g expanses B {26,872 (SES) {27,255)
Exploration costs (789) - (788)
be:prmiaﬁon, deptetion and im;;airrn-e;at of tangible assets e-and mineral interests ' o 7 (14,819) {820 (15,731)
Cther income 876 287 1,163
Other expanse (458) {737 1192
Financal interest on debt 2,318) (15) (2:333)
Financial Income and expense from cash & éash éﬁuivafenls {19 - {19)
" Cost of net debt T @A (15) (2,352
Other financial income 792 - 792
Other financial expens;a ' ) (764) - {764)
Net income {loss) from equity affiliates 2,260 1,146 3,406
Income taxes (5,663} {209 {5,872
CONSOLIDATED NET INCOME 12,080 (652) 11,438
Group shars 11.8@3 {561) 11,267
Non-contralling Interests 262 o 1

{a) Adjustments inciude special items, Inventory valuation effect and the affect of changes n falr vaiue.

Linivesaal Regiteaion Docanpenl 2020 TOTAL - 327
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Chaplat 8/ Consolidated Financial Statements
Nodes Lo fhe Gonsolidat.d Financial Slatzments
Node 3

Consalidated
statement of

Far the year ended December 31, 2018 (M§) Adjusted  Adjustments® income
Sales 209,307 56 209,363
Excise taxes (©5.257) - (25,257}
Revenues from sales 184,050 &6 184,106
Furchases, net of inventary variation (125,134) 682 {125,818)
Other aperating expenses {27.080) {424) {27.484)
E;(pIOIatiBn cosrts 7 (797) - {797}
5ebrmia!ion, depletion and impaitment of tangitile assets and mineral Interests {12,218) (1,774 (13,892)
Other income o B 158 320 1,838
Cther expense {448) (825} {1,273)
Financial interest on debt 7 (1,866} 67) {1,933
Financial Income and expenss from cash & cash equivelents {188 - (188)
Costof net debt {2,054) ©7) 2:121)
Other financial income 1,120 - 1120
Ofner financial expense 685) - (685}
Net income {loss) from equity affiliates 3,161 9 3,170
Income taxes (7,489} 973 6,518)
CONSOLIDATED NET INCOME 13,964 {2,414) 11,550
Group share 13,559 (2,113) 11,446
r:I on-controliing intarasts 405 (301) 104

{a) Adjustments include special itams, inventary valuation effect and the effact of changes in fair valua.

C) Additional information on adjustment items

The main adjustment ftems for 2020 canslst of the “Asset impalrmnent charges” of the non-cuirrent assets amounting to ${8,852) million in operating
income and $(8,465) million in net income Group share. Impaiment tasting methodology and asset impairment charges recorded during the year are

detaited in the paragraph D of Note 3.

Adjustments to operating income

Exploration [ntegrated Gas, Refining Marketing
Ranewables & &
For the year ended December 31, 2020 MS) Production & Power Chemlcals Services Corparate Total
Inventory valuation effect - - (1,244 (196) - (1,440
E?ect of changes i;ﬁal? value - 20 . - - 20
Restructuring charges ) &N ) a0) - - (1o4)
ésgt;_rn@ment charges (7,(;3) 1953) {306) - - (8,852)
Other items (102) a84) ©78) {134) ) (@58)
TOTAL (7,830) (1,356) (1,858) {330) 60) (11,434)
Adjustments to net income, Group share
Exploration  integrated Gas, Refining Marketing
& Renewables & &
Forthe year ended Decembar 31, 2020 (A43) Production & Powar Chemicals Services Gorpaorate Total
Inventory valuation effect - - (1.160) {120) - {1,280)
Effect o; changes In fair value - 23 - - - 23
Restructuring charges 29) “3) 292) - - @384
Assetimpairment charges {7.328) 829) 308) @ - 8,455)
Gaing (Esses) on Qi;spd_sals of assegs - - - - 104 104
Othertems B - (566) “23) {108) £24) (1,319)
TOTAL {7,357) {1,415) (2,181) (228) (120) (11,301}

328  TOTAL Univarsal Ragistration Document 20001
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Ghaplar 6/ Consolidated Financial Statements
Modes Lo the Consalidated Financial Stalzments

MNote &
Adjustments to operating income
Exploration Integrated Gas, Refining Marketing
Renewables &
For the year ended Dacember 31, 2019 (M%) Praduction & Power Chemlcals Sarvices Corporate Total
Inventory valuation effect - - 477 @1 - 448
Effect of changes In fir value . {19 - - - )
Restructuring charges - @ - - - @
Assst impairment charges 721 (156) (1) @ - @20)
Other items - {145} (281) (80) (é) (112) 627)
TOTAL (868} {460) 356 42) (112) (1,124)
Adjustments to net income, Group share
Exploration  Integrated Gas, Refining Marketing
& Renewables & &
For the year ended December 31, 2019 (48 Praduction & Power Chemicals Services Corporate Total
Inventory valuation effect - - 369 23) - 346
Effect of changes in fair value - (15) - - - {15)
Restrumaﬁng charges ) <] h (_31_ ) h {22) - - (58)
AssetImpairment charges 30} 105 @9 ) - (465)
éalns (losses) on disposals of assets - - - - - -
Otreritems o 405) 122 {19} 2 (186) @69)
TOTAL (940} 481 189 {106) (185) (561)
Adjustments to operating income
Exploration Integrated Gas, Retining Markating
Renewables & &
Far the year endad Dacember 31, 2018 (\8) Praduction & Power Chemicals Services Carporate Total
inventary valuation effect - - {589} 5] - {595)
Effect of changes n fair value - 48 - - - 48
Restructuring charges o (6;) - <] - - (70)
AssetImpalrment charges o {1085) o - - )
Ofher flerns o ) {29) o4 9) © 439
TOTAL {906) (1,248) (818) (45) {9} {2,824)
Adjustments to net Incotne, Group share
Exploration Integrated Gas, Refining Marketing
Renewables & &
For tha year ended December 31, 2018 (A4§) Praductian & Power Chemicals Services Corporats Total
Inventory valuation effect - - #414) ) - 420
E?fect of changeg Ea;value - a8 . - - a8
Restuctuingcharges ©4 i) ey - - (138)
Assetimpaiment charges s I - - (1,696)
Gains (osses) on dis}wogjs of assats @ @ - - - (16)
Cther items 262 (112} (34 7 41) 18
TOTAL (507} (982) {530) (53) {41) (2,113)
niversal Reaish ation Documant 2020 TOTAL - 329
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D) Asset impairment

ACCOUNTING PRINCIPLES

The recoverable amounts of intangible assets and property, plant and
aquipmert are tested for impaiment as soon as any indication of
impalrment exists, This test s parformed at least annually for goodwill,

Therecoverable amount s the higher of the fair value {less costs to sell)
of the value in use.

Assets are grouped info cash-generating units (or CGLIs) and tested. A
GGU Is a homogeneous set of assets that generates cash inflows that
are largely Independent of the cash inflows from other groups of
assels.

The value in use of a CGU is determined by refarence ta the discounted
expected future cash flows of these assets, based upon Management’s
expectation of future economic and operating cenditions, When this
value is lass than the carrying amount of the CGU, an impairment loss
Is racorded, This loss is allocated first to goodwill with a corrasponding
amaunt In “Other expenses”. Any further losses are then allocated to

Far the financial year 2020, asset impairments were recorded for an
amount of $(8,852) milfon in operating income and $(8,465) million In net
Income, Group shara. These impalrments were qualified as adjustment
Items of the operaling Income and net income, Graup share,

Impalrments relate to certain cash-generating units {CGUs) for which
indicators of impairment have baen identified, due to changes in operating
conditions or the econamic anvironment of the activities concemed,

The principles applied are as follows:

— The future cash flows were determined using the assumptlions

property, plant and mineral interests with a corresponding amount in
“Depreciation, deplation and impairment of tangible assets and mineral
Interests” and to other intangible assets with a corresponding amount
in "Other expenses”.

Impairment losses recognized in prior periads can be reversed up to
the ariginal camying amount, had the impaimment loss not been
recognized. Impairment fosses recognized on goodwill cannot be
raversed.

Investments in associgtes or joint ventures are tested for impairment
whenever indication of impairmeant exists. If any objective evidence of
impairment exists, the carrying amount of the investment ls compared
with Its recovarabls amount, baing the highar of its fair value less costs
to sell and value in use. If the carrying amount exceeds the recoverable
amount, an Impairment loss Is recorded in “Net incorme {loss) from
equity affiliates”.

account necassary measures to achieve a temperaturs tise of lass
than 2°C compared to pra-industrial levels, and the energy-related
goals set in the 2030 Agenda for Sustainable Development” adopted
in 2015 by the UN members. The Group therefore establishes its long-
term price trajectory in line with the |EA's SDS scenario, which Is
compatible with the Paris Agreement, and foresses oil prices

converging towards $502a20 per barrel by 2040,

The oil and gas prica trajectories adopted by the Groun are based onthe

following assumptions:

- Following the deep recession causad by the heailth ¢risis in 2020,

Inciuded in the 2021 budget and in the Jong-term plan of the Graup
approved by the Group Executive Commities and the Board of
Directors. These assumptions, in particular including operational
costs, estimation of oll and gas raserves, future volumes produced
and marketed, represent the best estimate from the Group
management of econarmic and technical conditions over the remaining
life of the assets;

Tha Group, notably relying on data on global energy demand from the
“World Energy Outlook” issued by the IEA since 2016, and on its own
supply assessments, determines ali & gas prices scenarios based on
assurnptions about the evolution of core indicators of the Upstream
activity [demand for ol & gas products in different markets, investment
forecasts, decline In production fields, changes In ofl & gas reserves
and supply by area and by nature of oil & gas products), of the
Downstream activity (changes in refining capagcity and demand for
patroleumn products) and by integrating climate challenges.

These price scenarios, first prepared within the Strategy and Climate
Division, are also reviewed with the Group sagments which bring their
own expertise. They also integrate studies issued by intemational
agencles, banks and Independent consultants. They are then
approved by the Executive Committes and tha Board of directors.

The [EA 2020 World Energy Outlook anticipates four scenarios among
which tha STEPS (Stated Policies Scenarig) for the short/mid term
and the SDS (Sustainable Development Scenario) for the mid/long
tarm are important references for the Group.

The STEPS takes into account the measures already implemented by
countries in the energy area as well as the effects of the policies
announced by Governments {including the Nationally Determined
Contributions — NDCs - of the Paris Agreament). The SDS takes into

330 TOTAL !hnivarsal Registaion Docmant 2020

which strongly impacis the oil demand in 2020 and 2021 before
reverting to a pre-crisis lavel, the cil demand should continue to grow
until 2030, in a context of sustained growth in global energy demand,
due o population growth and improved living standards, and despite
1he gradual electriiication of transport and efficiency gains In thermal
engines.

The Group thus selected the following profile of the Brent price to
datermine the recoverable value of CGUs: $40/b in 2021, $50/b In
2022, $60/0 in 2023.

For the longsr term, the Group malntains its analysis, that the
weaaknass of investments in the Oil & Gas upstream since 2015,
aceentuated by the health and econormic crisis of 2020, will result by
2025 in insufficlent worldwide production capacities and a rebound in
prices, that would then reach $70/b and ramain stable for the following
five years. Beyond 2030, given technological developments,
particularty in tha transport sector, the Group anticipates oll demand
will have reached its peak and Brent prices should tend toward tha
tong-term price of $50/b in 204G, in lina with the [EA's SDS scenario.

The average Brent prices aver the period 2020-2050 thus stands at
$572020/b,

Natural gas demand would for its part be driven by gas substitution for
coal in pawer ganaration and by its role as an alternative source to
mitigate the intermittent use of renewable energies. The abundant
global supply and the growth of liquefied natural gas would, howaver,
limit the potential for higher gas prices.

Inthis context, the gas price level selected to dstermine the recoverable
value of CGUs stabilizes from 2025 around $8.32020/MEBTU for the
NBP price (Europe) and $2.72020/MBTU for the Henry Hub price
{United States).
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- The future operational costs were detenmined by taking into account
the existing technclogies, the fluctuation of prices for petroleum
samvicas in line with market developments and the internal cost
reduction programs affectively implemented;

- The future cash flows are estimated over a period consistent with the
life of the assets of the CGUs. They are prepared post-tax and take
into account specific risks related to the CGUs' assets. Thay are
discounted using a 7% post-tax discount rate, this rate belng the
walghted-average cost of the Group capital estimated from historical
market data. This rate was 7% In 2019 and 2018. The value in use
calculated by discounting the above past-tax cash flows using a 7%
post-tax discaunt rate is not materially different from the value In use
calculated by discounting pre-tax cash flows using a pre-tax discount
rate determined by an iterative computation from the post-tax value
In use. These pre-tax discount rates generally ranged from 7% to 14%
in 2020.

The CGUs of the Exploration & Production segment are defined as ofl and
gas flelds or groups of oil and gas fislds with industrial assets enabling the
production, treatmant and avacuation of the ofl and gas. For ths financial
year 2020, impairments of assets ware recognized over CGUs of the
Exploration & Production segment for an impact of ${2,233) milion in
operating income and ${1,854) milion In net income, Group share.
impairments recognized in 2020 mainly relate to Canadian ol sands
assets.

The GGUs of the Integrated Gas, Renewables & Power segment are
subslidiaries or groups of subsidiaries organized by activity or geographical
area, and by fiefds or groups of fiefds for upstream LNG activities. For the
financial year 2020, the Group recorded impairmeants on CGUs In the
integrated Gas, Renewables & Power segmant for $(853) million in
operating income and ${829) milion In net income, Group share.
impalrments recognized relate to LNG assets located In Australia.

The GGUs of the Refining & Chemicals segment are defined as legal
entities with operational activities for refining and petrochemicals
activities. Future cash flows are based an the gross contribution margin
{calculatad on the basis of net sales after purchases of crude oil and
refined products, the effect of inventory valuation and variable costs).
The other activities of the segment are global divisions, each division
gathering a set of businesses or homegeneous products for strategic,
commercial and industrial plans. Future cash flows are determined from
the specific margins of thase activities, unrefated to the price of oil. For the
financial year 2020, the Group recorded Impalrments on CGUs In the
Refining & Chemicals sagment for ${306) miliion in operating income and
$(308) milion in netincome, Group share. Impairments recognized mainly
refata to refining CGUs located in France and the United Kingdom.

The CGUs of the Marketing & Services segment are subsidiaries or
groups of subsidiaries organized by gecgraphical area. For the financial
year 2020, no impairment has bsen recorded for the CGUs of the
Marketing & Services segment in operating income and impairments with
a non-material impact have been recorded in net incoms, Group share.

In addition, in Ine with its new Climate Ambition announced on May 5,
2020, which alms at carbon nautrality, the Group has reviewed its oil
assets that can be qualified as stranded, meaning with reserves beyond
20 years and high production costs, whose overall reserves may therefore
net ba produced by 2050. The only projects identified In this category are
the Canadian ail sands projects of Fort Hills and Surmont.

Ghapta 8 / Consolidated Financial Statements
Hlotes lo he Consolidalad Financial Slataments
Nole 3

For impairment, calculations, the Group has decided to take into account
only proven reserves on these two assets — unlike general praclice which
considers so-called proven and probable reserves. This leads to an
additional exceptional asset impalrment of $(5,460} millicn In oparating
income and $5,474) million in net Income, Group share.

Overall, asset impairments were recorded for the financial year 2020, for
an amount of $(8,952) million in operating incoma and $(8,465) million in
netincome, Group share, including ${6,988) million en Ganadian oil sands
assets alone.

These impaiments were qualified as adjustment itams of the operating
income and net income, Group share.

As for sensitivitias of Exploration & Praduction segment:

- a decrease by one paint in the discount rate would have an impact
close to zero in operating income and in net income, Groug shars;

- anincrease by one pointin the discount rate wauld have an additional
negative impact of approximately $0.4 billion in operating Incame and
in net income, Group share;

— avariation of (10} % of the oil and gas prices over tha duration of the
plan would have an additional negative impact of approximately
$1.9 billion in operating income and $1.8 billion In net income, Group
share.

The most sensitive assels would be the assets already impaired in
2020 or before {impact of approximately $1.1 bilion In operating
income and $0.9 billion in net income, Group share), notably assets
in Canada.

As for sensitivities of upstream LNG activities and GGUs including a

material goodwill

— a decrease by ane paint in the discount rate would have an impact
close to zero in operating income and in net incomne, Group share;

- anincrease by one point in the discount rate would have an additional
negative impact of approximately $1.1 biffion in operating income and
$1.0 billion in net income, Group share;

- avariation of {10} % of the oll and gas prices over the duration of the
plan would have an additional negative impact of approximately
$1.5 hilion in operating income and $1.2 billon in net income,
Group share.

The most sensitive assets would be the assets already Impaired in
2020 or before (impact of approximately $1.5 billon in operating
incorme and $1.2 billion In net income, Group share), notably assets
in Australia.

Forthefinancial year 2019, the Group recorded impairments in Exploration
& Production, Integrated Gas, Renewables & Power, Refining & Chemicals
and Marketing & Senices segments for an amount of ${920) million in
operating income and $(485) millian in net incoms, Group share. These
impairments were qualified as adjustments items of the operating inceme
and net incoma, Group share.

Faorthefinancial year 2018, the Group recorded impalrments in Exploration
& Production, Intsgrated Gas, Renswables & Power and Refining &
Chemicals segments for an amount of $(1,774} milion in operating income
and ${1,505) million in nat income, Group shara, These impairments were
qualified as adjustment iterns of the aperating income and nat income,
Group shara.

Linivarzat Aegistaton Doamnent 2020 TOTAL - 331
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NOTE 4: Segment Information by geographical area

Rest of North Rest of the

5} France Eurape America Africa world Total
For the year ended December 31, 2026

Non-Group salss 32748 67292 13,258 16,011 11,376 140,685
Propﬂiy, Elant and equlpme!ntL intqngiple assats, nat 14,685 30,932 11,891 43,087 41,398 141,863
Capital expenditures 2,044 3,165 899 3,816 5610 15,534
For the year ended December 31, 2019

Non-Group sales 43.377 99,176 19,946 21,303 16,014 200,318
ProEerity,VpIanl and equipment, intangible assets, net 13,212 28,766 18,816 45,573 43,120 149,586
Capital expenditures 1,979 3,201 1,748 7,663 4,646 19,237
For the year ended December 31, 2018

Non-Group sales 47,716 99,485 22,243 22,263 17,676 209,363
Propenyr plant and equipment, intangible assets, net 12,5661 265,262 18,903 43,359 42,161 142,246
Capital expenditures 4,502 2,609 2,014 4,838 8,222 22185

NOTE 5: Main items related to operating activities

ltems related to the statement of income

5.1 Net sales

AGCOUNTING PRINCIPLES

IFRS 15 requires identffication of the performance obligations for the
transfer of goods and services in each contract with custorners.
Revanusisracagnized upon satisfaction of the performance obligations
for the amounts that reflect the consideration to which the Group
expects to bs entitled In exchange for thoss goods and services,

Sales of goods

Revenues from sales are recognized when the control has been
transtarred to tha buyer and the amount can ba reasonably measured.
Revenues from sales of crude oil and nalural gas are recorded upon
transfer of titls, according to the terms cof tha sales contracts,

Revenues from the production of crude oil and natural gas properties,
Inwhichthe Group has an interest with ather producers, arerecognized
based on actual entilement volumes sold ovar tha perod. Any
difference betwesn entitlernant volumes and volumes seld, based on
the Group net working Interest, are recognized in tha “Under-lifting”
and “Overdifting" accounts in the balance sheet and in operating
expenses in the profit and loss,

Quantities dslivered that represent production royalties and taxes,
when peid in cash, are Included In oil and gas revenues, except for
the United States and Canada.

Certain transactions within the trading activities {contracts involving
quantiies that are purchasad from third parties then rescld 1o third
parties) are shown at their net value in purchases, net of inventory
variation. Thesa transactions relate in particutar to cruds ofl, patroleumn
products, gas, power and LNG.

Exchanges of grude oll and petroleum praducts realized within trading
activities are shown at their net value in both the statement of income:
and the balance sheet.

332 TOTAL toivarsal Reqistration Dosren| 2020

Sales of services

Revenues from services are recognized when the services have been
rendered.

Revenues from gas transpaort are recognized when services are
rendered. These revenues are based on the quantities transported and
measured according to procedures defined In each senvice contract.

Shipping revenues and expenses from time-charter activitles are
recagnized on a prorata basis over a period that commences upon the
unloading of the prevous voyage and terminates upon the unloading of
the current voyage. Shipping revenue recognition staris only when a
charter has been agreed 1o by both the Group and the custormer.

Incomerelated to the distribution of electricity and gas Is not recognized
in reveries In certain countries becausa the Group acts as an agent in
this transaction. In thesa countries, the Group is not responsible for the
delivery and doas not set the price of the senvice, because it can only
pass on to tha customer the amounts Involced to it by the distributors.

Excise taxes

Excise taxes are rights or taxes which amount is calcutated based on
the quantity of ol and gas products put on the market. Excise taxes are
determined by the states. They are paid directly o the customs and tax
authorities and then invoiced to final customers by being included In
the sales price.

The analysis of the criteria set by IFRS 15 led the Group fo datermine
that It was acting as principal In these transactions. Therefore, sales
Include exclse taxes coliected by the Group within the courss of its
oft distribution operations. Excise taxes are deductad from sales in
order to obtain the “Revenuaes fram sales” Indicator.
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5.2 Operating expenses and research and development

AGCOUNTING PRINCIPLES

The Group applies IFRS & “Explaration far and Evaluation of Mineral ~ Geological and geophysical costs, including seismic surveys for

Resources™. Oil and gas exploration and production properties and  exploration purposes are expensed as incurred in exploration costs.

assets are accounted for in accardance with the Successful Efforts

rmethad, Costs of dry walls and wells that have not found proved reserves are
charged lo expense in exploration costs.

5.21 Operating expenses

For the year ended December 31, (M3) 2020 2019 2018
Purchases, net of inventory variation®® {77,488} {116,221} {126,816)
Exploration costs (731) (785) (797)
Ofher operating expanses® 05.538) ©7.255) (7:484)
" afwhich non-current aperating lisbilities (sfowances) reversals 778 1,152 1,068
of Which current operatiné !tlal;iﬁries ﬁallz;wanée;) révem;i? 7 {77) {1 ﬁ 202)
OPERATING EXPENSES (103,755) (144,261) {154,097)

{8} Includes taxes paid on oil and gas preduction in the Exploralion & Production segment, amongst others royaltias.

{b) The Group values underaver lifting at marlet value.

{c) Pringipally of production and administrative costs (sea in particular the payroll costs as detailed in Note 10 1o the Consolidated Financial Staterments *Payroll, staff and
employea benafits obligatians®),

5.2.2 Research and development costs
ACCOUNTING PRINCIPLES
Research costs are charged to expense as Incurred.
Devalopment expenses ara capitalized when the criteria of 1AS38 are met.
Research and development costs incurred by the Group in 2020 and booked in operating expenses amaount to $895 million ($368 million In 2019 and
$986 milion in 2018), corespanding to 0.64% of the sales.
The staff dedicated In 2020 to these research and develapment aclivities are estimated at 4,088 people (4,338 in 2019 and 4,288 in 2018).

5.3 Amortization, depreciation and impairment of tangible assets and mineral interests

The amartization, depreciation and impalrmant of tangible assets and mineral interests are detalled as follows:

Farthe year ended December 31, (M%) 2020 2019 2018
I_Jeﬂclaﬁy\_arﬁ imﬁirm ﬂt of tanglble aisels_ (21,188 (14,640) {13,364}
Amortization and impalrment of mineral assets {1,076} 1,091) 626
TOTAL (22,264) (15,731) {13,992}

Urtiversal Fegislration Ducunient 2020 TOTAL - 333
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ltems related to balance sheet

5.4 Working capital

541 Inventories

AGCOUNTING PRINCIPLES

Inventortes are measured in the Consolidated Financial Statements
at the lower of historical cost or market value. Costs for petroleum
and petrochemical products are determined according to the FIFO
{First-In, First-Outj method or weighted-average cost metned and
other Inventories are measured using the weighted-average cost
method.

In addition stocks held for trading are measured at fair value less cost
to sell.

Refining & Chemicals

Patroleum product inventaties ars mainly comprisad of crude ofl and
refined products. Refined praducts principally consist of gasoline,
distillate and fuel produced by the Group's refineries. The turnover of
petroleum products does not exceed two manths on average.

Crude olt costs include raw material and receiving costs. Refining costs
principally include crude oll costs, production costs {energy, labor,
depreciation of producing assets) and an allocation of production
overheads {taxes, maintenance, Insurance, etc).

Costs of chemical product Inventories consist of raw material costs,
direct labor costs and an allacation of production overheads, Star-up
costs, general administrative costs and financing costs are excluded
from the costs of refined and chemicals preducts,

Marketing & Services

The costs of praducts refined by the Group's entitles Include mainly
raw materials costs, production costs (gnergy, fabor, depreciation of
producing assets), primary costs of transport and an allocation of
productlon overheads (faxes, maintenance, insurance, etc).

General administrative costs and financing costs are excluded from
the cost price of refined products.

Praduct inventories purchased from entities external to the Group are
valued at thelr purchase cost plus primary casts of transport.

334 TOTAL Unversal Registabon Dosument 2020

Carban dioxide emission rights generated as part of the
EU Emisslon Trading scheme (EU ETS)

In the absence of a current IFRS standard or interpretation on
accounting for emission rights of carbon dioxide generated as part of
the EU Emission Trading scheme (EU ETS), the following principles
are applied:

~ Emisslon rights are managed as a cost of production and as such
are recognized in inventories:

— Emission rights allocated for free are booked in Inventories with
anil carrying amount;

— Purchased emisslon rights are boaked at acquisition cast;

— Sates or annual surrender of emisslon rights result In decreases
in inventories valued at weighted average cost;

— [f the camying amount of inventories at closing date is higher
than the market value, an impalment loss is recorded.

— At each closing, a pravision is recarded in order to materialize the
cbligation to surrender emisslon rights relatad to the amissions of
the period, This provision Is calculated based on estimated
emissions of the period, valued at weighted average cost of the
inverttorias at the and of the periad. It is reversed when the amission
rights are surrendared;

— If emission rights to be surrandered at the end of the compliance

perlad are higher than emission rights recorded in inventories, the
shortage is accounted for as a llabiftty at market value;

— Forward transactions are recognized at their falr market value Inthe

balancesheet. Changesinthefairvalus of suchforward transactions
are recognized inthe statement of income.

Energy savings certificates

In the absance of current IFRS standards or interpretations on
accounting far energy savings certificates (ESC), the following
principtes are appfied:

~ If the obligations linked to the sales of energy are grealer than the
number of ESC's held then a liabifity is recorded. These liabilities are
valued based on the prics of the last transactions;

— Inthe event that the nurmber of ESC's held exceeds the ohligation
at the balance sheet date this is accounted for as inventory.
Otherwise a valuation allowance is recarded ;

— ESC inventories are valued at weighted average cost (acquisition
cost for thase ESC's acquired or cast incurred faor thase ESC's
generated internally).

If the carrying value of the inventary of certificates at the batanca shest
date is higher than the market value, an impairment loss is recorded.
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Valuation
As of Decamber 31, 2020 (M$) Gross value allowance Net value
Crude ol and natural gas 1,818 1) 1817
Refined products 7 3913 (69) 3,845
Chenicals products 1,330 (102 1,228
Trading Inventeries 5430 - 5,130
Other inventories 3.824 {1114) 2,710
TOTAL 16,015 {1,285} 14,730
Valuation
As of December 31, 2018 #/9) Gross valua allowance Net value
Crude oll and natural gas 2381 (14) 2,367
Refined products 5306 ) 5,281
Chemicals produgts S 1,448 @ 1,357
Trading inventories 5,566 - 5,600
Qther inventories 3,651 (1,029) 2627
TOTAL 18,306 {1,174} 17,132
Valuation
As of December 31, 2018 (M3) Gross value allowance Net value
Crude oil and natural gas 2,882 (110) 2,272
Refined products 5,464 (242) 5,222
Chernicals products 17 ,087 {54) 1,033
Trading in\-f;t-ogs ) 8,9123 . 3,918
Other invertories 3,372 (@an 2,435
TOTAL 16,223 {1,343) 14,880
Changes in the valuation allowance an inventories are as follows:
Gurmrancy
Valuation translation Valuation
allowance as of adjustmentand  allowance as of
For the year ended December 31, (18] January 1, Increase {net) othervariations  December 31,
2020 (1,174) (85) (26} {1,285)
2019 1,343) 205 (36) {1.174)
2018 1,007) (359 23 {1,343
5.4.2 Accounts receivable and ather current assets
Valuation
As of December 31, 2020 (M8} Gross value allowance Net value
Accounts receivable 14,899 a3 14,068
Recaverable taxes 3,598 67 3,631
Other operating rece]vaﬁles 8,251 {208) 8,043
Prepaidexpenses 1,801 - 1,801
Other current assets ) 53 - 53
Other current agsets 13,703 {275) 13,428
Valuatian
As of December 31, 2019 (M§) Gross value allowarce Net value
Accounts receivabla 19,162 {674) 18,488
Recaoverable taxes 4208 {95) 4,114
Other operating receivables. ) 11,746 @40 11506
Prepaid expenses ) 1338 - 1,336
Other current assels o ) 57 - 57
Other current assets 17,348 (338) 17,013
Ui 2l Fequabation Bocwnant 2020 TOTAL - 3356
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Valuation
As of December 31, 2016 (M3 Gross valua allowance Net value
Accounts receivable 17,894 (624) 17,270
Recoverable taxes 4,090 - 4,090
Other operating raceivables 10,306 679) 0733
Prepald expenses 837 - 837
Olhér cﬁrré nt assets 64 - 64
Other current assets 15,297 {573) 14,724
Changes in the valuaion aliowance on "Accaunts receivable” and “Other currert assets” are as follows:
Gumrency
translation
Valuation adjustmants Valuation
allowance as of and other allowance as of
For the year ended December 31, (M$) January1,  Increase {net) variaions ~ December 31,
Accounts receivabla
2020 (674} {107} {50) (83t)
2018 (624) (89} 39 674
2018 576) ®2) 1 . 624
Other current assets
2020 (335) a7 23 (275)
2019 573) (48) 284 (335)
2018 @81 (48 38 73

As of December 31, 2020, tha net portion of the overdue receivables
Included In “Accounts receivable” and "Other current assels™ was
$4,197 milion, of which $2,140 milion was due less than 90 days,
$239 milion was due between 90 days and 6 months, $553 milion was
due between B and 12 months and $1,265 million was dua after 12 maonths.

As of December 31, 2019, the net portion of the overdus receivables
Included In "Accounts receivatle” and “Other current assels’ was
$3,760 milion, of which $2,089 milion was due less than 90 days,

54.3 Other creditors and accrued liabillities

$357 miilion was due batween 99 days and & manths, $402 million was
due between 6 and 12 months and $912 million was due after 12 months,

As of December 31, 2018, the net portion of the overdua receivables
included in "Accounts receivable” and “Other cument assels” was
$3,767 million, of which $1,993 milion was due less than 80 days,
$273 milion was dus between 90 days and & months, $450 million was
duebetween 8 and 12 months and $1,051 million was due after 12 months.

As of Dagembar 31, (M$) 2020 2019 2018
Accruals and defared Income 842 522 546
Payable to States (ncluding taxes and duties) o 6734 7438 6861
Payrol 1,567 1,527 1,563
Other operating liablitiss 14,802 16,262 13,266
TOTAL 22, 465 25,749 22,246

As of Decemnber 31, 2020, the heading "Other operating liabllities” notably
includes the second quarterly interim dividend for the fiscal year 2020
for $2,129 million, which was paid in January 2021 and the third quarteriy
interim dividend for the fiscal year 2020 for $2,148 milion, which will be
paid In April 2021,

As of Dacember 31, 2019, the heading "Other oparating liabilities” notably
included the second quarterly interim dividend for the fiacal year 2019
for $1,918 millon, which was paid in January 2020 and the third quarterly

336 TOTAL Univarsal Rawsiralion Nomanant 2070

interim dividend far tha fiscal year 2019 for $2,038 million, which was paid
in Aprif 2020,

As of December 31, 2018, the heading “Other operating llabilities™ notably
included the second quarterly interim dividend for the fiscal year 2018
for $1.911 milion, which was pald in January 2019 and the third quarterly
interim dividend for the fiscat year 2018 far $1,912 miilion, which was paid
in April 2019,
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Items related to the cash flow statement

5.5 Cash flow from operating activities

ACCOUNTING PRINCIPLES

The Gonsolidated Statement of Cash Flows prepared in currencies  dollarg using the clasing exchange rates are shown in the Consolidated
other than doliar has been transtated into dollars using the exchange  Statement of Cash Flows under “Effect of exchange rates”. Therefore,
rate on the transaction date or the average exchange rate for the  the Consclidated Statement of Gash Flows will not agres with the
perlad. Gurrency transtation differences arising from the translation of  figures derived from the Consolidated Balance Sheet.

monetary assets and llabllities denominated in foreign cumency into

The foliowing table gives additional information on cash paict or received in tha cash flow from operating activities.

Detail of interest, taxes and dividends

For tha year ended Decemnber 31, (MF) 2020 2019 2018
Interests paid {2,145) @181 (1,818)
Interests received 197 210 164
Income tax paid (2.858) (6,293) (5.024)
Dividends ragaived 1,444 1088 2,456

(a8} These amounts include taxes paid in kind under production-sharing contracts in exploration and production activities.

Detall of changes in working capital

For the year ended December 31, (M%) 2020 2019 2018
Invantories 2,274 {2,071) 1430
écgmts raceivabla . 4818 7 7 @) (1 ,467) 7
Other current assets 7 o o 3,374 (M (164)
Accounts payable {5,355) 1,898 {822)
Otrer crediitors and accrued liagilties ) (3,242) " 1280 1086
NET AMOUNT, DECREASE {INCREASE) 1,869 {1,718} 769

Detail of changes In provisions and deferred taxes

As of December 31, (M$) 2020 2018 2018
Accruals 350 403 (432)
Deferred taxes ©.1432) (461) (455
TOTAL (1,782} {58) (867)

thiiver sal Rearsualion Doewnenl 20 TOTAL - 337
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NOTE 6 Other items from operating activities

6.1 Other income and other expense

For the year ended December 31, (V@) 2020 2019 2018
Gains on disposal of assets 961 670 1041
Fareign exchange gains 746 238 252
Other i 530 255 545
OTHER INCOME 2,237 1,163 1,838
Losses on disposal of assets {62} {66) {11)
i:oreign axchange losses (320) ' 7(463) (4%43
Amor}iza;oﬁ of;!her intangible assets (excl. mineral interasts) (343 {266) (225)
Qtner ] ' 9) 4a7) @99
OTHER EXPENSE {1,506) (1,192) (1,273)

Other income

In 2020, gains on disposal of assats are mainly related to the safe of non-
strategic assets in the British North Sea in the Exploration & Production
segment, tothe sale of the group’s Interest in the Fes Cavacuregasification
terminat in France and the sale of infrastructure assets in the Integrated
Gas Renawables & Power segment, as well as to the sale of real astate
in Belgium in the Holding segment.

In 2019, gains on disposal of assets mainty relatad to the sale of assets
and interests in Norway in the Exploration & Production segment, to the
sale of Hazira and SunPower assets in the Integrated Gas Renewables &
Power segment and the sale of assets in China in the Refining &
Chemicals segment,

In 2018, gains on disposal of assets malnly related to the sals of assets
and interasts in Norway, Canada and Gabon in the Exploration &
Production segment, to the sale of Dunkerque LNG SAS and SunPower
assets In the Integrated Gas Renswables & Power segment and the sals
of TotalErg and Total Hait! in the Marketing & Sarvices segment,

6.2 Other financial income and expense

Other expense

In 2020, the heading “Other” notably consists of restructuring charges In
the Exploration & Production, Integrated Gas Renewables & Power and
Refining & Chemicals segments for an amount of $3i2 million, and of the
impairment of non-consolidated shares and loans granted to non-
consolidated subsidiaries for an amount of $64 million,

In 2019, the heading “Other” notably consisted of restiicturing charges
in the Exploration & Production, integrated Gas Renewables & Power
and Refining & Chemicals segments far an amount of $96 million, and
of the revaluation at fair value of nan-consolidated shares for $94 million.

In 2018, the heading "Other” mainly consisted of restructuring charges
In the Exploration & Production, Integrated Gas Renewables & Powar
and Refining & Chemicals segments for an amount of $179 milion, and
of the impairment of non-consolldated shares and loans granted to
non-consolidated subsidiaries and equity affillates for $77 million.

As of Dacember 31, (Mg 2020 2019 2018
Dividend income on nan-consolidated subsidiaries 160 178 171

Gapilalized financial expenses 110 297 518
Otrer S B4 387 430
OTHER FINANCIAL INCOME 814 782 1,120

Aceretion of asset retirement abligations (807) {639 (B30}
Other o @3 (126) (155)
OTHER FINANCIAL EXPENSE (690} {764) {685)

338 TOTAL nivsal Regist oo Doctnen] 2020
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6.3 Other non-current assets
Valuation
As of December 31, 2020 (M$) Gross value allowance Netvalue
Loans and advances® 2731 273} 2,458
Other non-current financia assets related to operational activities 2;5; = 287
Clher - 65 - a5
TOTAL 3,083 {273} 2,810
Valuation
As of December 31, 2019 (M%) Gross valua allowance Netvalue
Loans and advancas 2,248 (266) 1,882
&ér;oﬂ-current financial asséts related to opevational activities 7 535 - 332
Other T 101 - 101
TOTAL 2,681 {266) 2,415
Valuation
As of December 31, 2018 (8 Gross valua allowance Net valug
L_oan§ and advancas® 2,180 {303) 1,877
Otﬁer non-current financlal assets related to oparational activities 47 - LTl '
Other B 161 - 161
TOTAL 2,812 {303) 2,509
(a) Excluding loans to equity affliates.
Changes in the valuation allowance on loans and advances are detailed as follows:
Currency
Valuation translation Valuation
allowance as of adjustmentand  allowance as of
For the year ended December 31, (M3) January 1, Increases Decreases othervariations  December 31,
2020 (266) (30) 15 8 (273)
2018 {303) ) ] 43 1 {266)
018 ) ) 35 26 (303)

NOTE 7 Intangible and tangible assets

7.1 Intangible assets

ACCOUNTING PRINCIPLES
Goodwill

Guldance for measuring goodwill is presented in Note 1.1 paragraph B
to the Consolidated Financlal Statements. Goodwill s not amortized
but is tested for impalrment at least annually and as soon as there is
any indication of impairment.

Mineral interests

Unpraved mineral interests ars tested for impalrment based on the
rasults of the exploratory activity or as part of tha Impairment tasts of
the cash-generating units to which they are allocatad.

Unproved mineral interests are transferred to praved mineral interests
at their net book value as scon as proved reserves are booked.

Proved mineral Interests are depreciated using the unit-of-production
method based on proved reserves. The coresponding expense is
recorded as depreciation of tangible assets and mineral interests.

Other intangible assets
Other intangible assets include patents, and trademarks.,

intangible assets are carried at cost, after deducting any accumulated
amartization and accumulated impairment losses.

Intangible assets {excluding mineral interests) that have a finite ussful
ife are amortized on a straight-line basis over thrge to twenty years
depending on the useful life of the assets. The comesponding
depreciation expense is recorded under other expenge.

Finiversal PRzt aoon Docuaent 2000 TOTAL 339
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Amortization
As of December 31, 2020 (M8) Cost and impairment Net
Goodwil 7 9,738 (©31) 8,807
Proved mineral interests 16,559 9,589) 6,964
Unproved mineral interests 20,300 {4,790) 15,510
Other intanglble assets 7212 4,985) 2,247
TOTAL INTANGIBLE ASSETS 53,809 (20,281) 33,528
Amortization
As of December 3, 2019 (M) Cost and Impalrment Nat
Goodwill 9,357 (1,011) 8,346
Proved mineral interests 15,9!;6 (é,}41) 7,225
Unproved mineral inerests 20,138 ,558) 15580
Other intangible assets 5743 {3,716} 2,027
TOTAL INTANGIBLE ASSETS 51,204 (18,026) 33178
Amaortization
As of December 31, 2018 (M$) Cost and impairment Net
Goodwil 9,188 {1,014} 8,174
Proved mineral interasts 14,775 (7.947) 6,628
Unproved minera! interests 18712 o) 12221
Other intangible assets 5,824 4.125) 1,699
TOTAL INTANGIBLE ASSETS 46,489 {17,577) 28,922
Change in net intangible assets is analyzed in the following table:
Net amount Currency Netamount
as of Amortization translatfon as of
MB) January 1, E: ditures v, and j Othar  December 31,
2020 33,178 784 277} {1,430) 305 968 23,528
2019 28,922 1,087 {118) (1,359) (©5) 4,741 33,178
2016 o 14587 " 35 28 e @y 1821 28922

In 2020, the heading *Amortization and impairment” Includes the
accounting Impact of exceplional asset impaiments for an amount of
$323 milien (see note 3 paragraph D o the Consolidated Financial
Statements).

In 2020, the heading “Other” mainly reflacts changes in the cansolidation
scope {including the acquisition of the rasidential gas and electricity
supply business in Spain) for $898 milion.

In 2019, the heading *Amortization and impairment” included the
accounting impact of exceplional asset Impairments for an amount of
$251 million (see note 3 paragraph D to the Gonsclidated Financial
Statemants).

In 2019, the headling "Other" mainly reflected changes In theconsolidation
scopedncluding the assets of Anadarkoin Mozembigue) for $3,887 million,

In 2018, the heading *Amortization and Impalrment” included the
accounting Impact of exceptional asset impairments for an amount of
$67 milion {see note 3 paragraph D to the Consolidated Financial
Statements).

I 20118, the haading *Other" mairly reflected changes in the consolidation
scope (including Maersk Oif, Global LNG and Direct Energig} for
$12,044 million.

A summary of changes in the carrying amount of goodwill by business segment for the year ended December 31, 2020 is as follows:

Net goodwill as of

Net goodwill as of

(M8) January 1, 2020 Increases Impalrments Othar December3i, 2020
Exploration & Preduction 2,642 - - ) 2638
Integrated Gas, Renewables & Power 4774 401 - 7 5247
Refing & Chemicals 53 1 - ) 534
Marketing & Services 379 - - (22) 357
Corporate 28 - - 3 a1
TOTAL 8,346 418 - 43 8,807

The heading “Increases” includes the effect of entries In the consolidation scope, mainly the acquisition In Spain of the gas and electricity residential
supply for an amount of $345 millon (see Note 2 paragraph 2 1o the Cansulidated Financial Staterants).

340 TOTAL Urie sal Registalion Qocumen! 2020
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7.2 Property, plant and equipment

ACCOUNTING PRINCIPLES
Exploration costs

‘The Group applies IFRS 6 "Exploration for and Evaluation of Mineral
Resaurces”. Oil and gas exploration and production properties and
assels are accounted for In accordance with the Successful
Efforts method.,

Exploratory wells are capitalized and tested for Impairment on an

individual basis as follows:
- Costs of exploratory walls which result in proved reserves are
capitalized and then depreciated using the unit-of-production
method based on proved developed reserves;
—  Casls of exploratory wells are temporarlly capltalized until proved
reserves have been found, if both of the following conditions are met:
— The well has found a sulficient quantity of reserves to justify,
if appropriate, its completion as a producing wall, assurning that
the required capttal expenditures are made;

~ The Group is making sufficlent progress assessing the reserves
and the economic and operating viahility of the profect. This
progress |s evaluated on the basis of Indicators such as whether
additiona! exploratory works are under way or firmly plannad
{wells, seismic or significant studies), whether costs are being
incurred for development studies and whether the Group is
walting for governmental or other third-party authorization on a
proposed project, ar availability of capacity on an existing
transpart or procassing facility.

Costs of exploratory wells not meeting these conditions are charged
to exploration costs.

Oil and Gas production assets of exploration and production
activities

Development costs of ¢ll and gas production facilities are capitalized.
These costs include borrowing costs Incurred duting the perfod of
construction and the present value of estimated future costs of asset
retirement obligations.

The deplation rate of development wells and of production assets is
equal to ths ratio of ot and gas production for the period to proved
developed reserves (unit-of-production methaod).

In the event that, dus to the price effect on reserves evaluation, the
unit-of-production method doss not reflect properly the useful life of
the asset, an alternative depreciation method Is applied based on the
reserves evaluated with tha price of the previcus year, This is the case
in 2020 where the method of unit-of-production depreciation is applied
1o all assets in 2020 based on proven reservas measured with the price
used in 2018, This method comiplies with IAS18.

Chaplae 8/ Consolidated Financial Statements
Mol Lo lhe Cansolidated Financial Stateiments
Nota 7

With respect to phased development projects or projects subject to
prograssive well production start-up, the fixed assets’ depreciable
amount, excluding production or service wells, is adjusted to exclude
the portion of development costs attributable to the undeveloped
researves of these projects,

With respect to production sharing contracts, the unit-of-preduction
method is based on the partion of praduction and reserves assigned
to the Group taking into account estimates based on the contractual
clauses regarding the reimbursement of exploration, development and
production costs {cost oll/gas) as well as the sharing of hydrocarbon
rights after deductian of cost ail (profit olligas).

Hydracarbon transportation and processing assets are depreciated
using the unit-of-production methad based on throughput or by using
the straight-line meathod whichaver best reflects the economic life of
the asset.

Other property, plant and equipment

Other property, plantand equipment are carried at cost, afterdeducting

any accumulated depreciation and accumulated impairment losses.

This cost Inciudes borrowing costs directly attributable to the

acquisition or production of a qualifying asset incurred untll assets are

placed in service. Borrawing costs are capitalized as follows:

~ If the preject bensfits from a specific funding, the capitalization of
borrowing costs is based on the borrowing rate;

— if the project s financed by all the Group’s debt, the capitalization of
borrowing costs Is based on the weighted average borrowing cost
for the perlad,

Routine maintenance and repairs are charged to expense as incurred.
The costs of major tumnarounds of refineries and large petrochemical
units ars capitalized as incurred and depreciated over the period of
time batween two consecutive major turnarounds.

Cthar property, plant and equipment are depreciated using the
stralght-line method over thelr ugeful fives, which are as follows:

Furniture, office equipment, machinery and tools 3-12years
Transportation eguipmant 5~ 20vears
Storage tanks and related equipment 10-15years
Specialized complex installations and pipelines 10-30 y;ars
Buildings 10 - 50 years

Uniiversal Bogistrauan Dosunent 2020 TOTAL - 341
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Chupilz) 8/ Consclidated Financial Statements
fMates b e Consolidabed Finnnecial Staleinenls
Note 7

Depreciation
As af December 31, 2020 (M%) Cost  and Impairment Net
Property, plant and equipment of exploration and preduction activities
Proved properties 215,892 {147,914) 67,978
Unproved propartios 2,978 68) 2710
Work in progress 13873 881) 13,012
SUBTOTAL 232,743 (149,043} 83,700
Othaer property, plant and equipment
Land 2,999 (Q05) 2,094
Machinery, plant and equipment (ncluding transportation squipment) 39,508 {27,381 12125
Buitdings ) ) 11184 6:858) 4326
Work In progress 3,06_3 (U] 3,062
Other 10,083 (7,955 3028
SUBTOTAL 87,735 (43,100} 24,635
TOTAL PROPERTY, PLANT AND EQUIPMENT 300,478 {192,143) 108,335
Depreciation
As of December 31, 2019 (M$) Cost  and impairment Net
Property, plant and equipment of explaration and production activities
Proved properties 210,071 {130,134) 79937
Unproved properties 2160 (258) 1,872
Work in progress 12,0656 (56%) 1,487
SUBTOTAL 224,287 {130,991} 93,206
Other property, plant and equipment
Land 2,826 (792) 2034
ﬁac;ﬂnery, plant and equipment (including trar;sp_ortation equipmém) 36,;4; ) (25545 11,198
Buldings o - ) 10,519 6,032) 4487
Work In progress . 2,501 ) 2499
Other 10,197 (7.244) 2,893
SUBTOTAL 62,730 {39,619) 23,112
TOTAL PROPERTY, PLANT AND EQUIFMENT 287,017 {(170,609) 118,408
Depreclation
As of December 31, 2018 (M%) Cost and impairmant Net
Property, plant and equipment of exploration and production activities
Proved properties 182,272 {120,435) 71837
Unproved propertics - 7 1673 (2 1,521
Work n prograss 22,563 (1.128) 21425
SUBTOTAL 216,498 (121,715) 94,783
Other property, plant and equipment
Land 1,775 (648) 1,127
Mac;hlnery, plant and equipment (including transpartation equipment) 34.&:‘4 (25,39@ 9,171
Buldings o o 8,864 (5.640) 3224
Work in progress 2540 @ 2,538
Other 9,171 (6,600 2481
SUBTOTAL 56,914 (38,373} 18,541
TQTAL PROPERTY, PLANT AND EQUIPMENT 273,412 {160,088} 113,324

342 TOTAL Uneeersal Registration Cheeumient 2020
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Ghaptee 8 / Consolidated Financlal Statements
olazs (o e Consalicaled Finansial Slalaimenls

MNote 7
Change in nat property, plant and equipment is analyzed in the following table;
Currency

Net amount as of Depraclation translation Netamount as of
M3) January 1, Expenditures Disposals and Impalrment ad|ustment Other December 31,
2020 116,408 9,980 {511} {21,544) 1,708 2,396 108,335
2018 113,324 1,426 (1.052) (15,097 (270) 8,077 116,408
2018 109,397 13,336 (2,499) {13,732) {1,454 8,271 113,324

In 2020, the heading *Disposals” mainly includes the sals of non strateglc
assats in the United Kingdom for $240 million.

In 2020, the heading "Depreciation and impairment” includes the impact
of impairments of assets recognized for an amount of $8,629 milion
(see Note 3 paragraph D to the Consolidated Financlal Statements),

In 2020, the heading "Other” incudes the Impact of changes in the
gonsalidation scope, the impact of the new IFRS 16 contracts of the
period {mainly LNG cariers and FPSO vessels) for an amount of
$1,815 million, and the reversat of the reclassification under IFRS 5 as
at December 31, 2019 for $434 milllon corresponding to disposals
{mainly non stategle assets In the United Kingdom and Total E&P Deep
Offshore Bomea BV).

in 2019, the heading "Disposals” mainly Included the impact of the 4%
sale of lehthys LNG in Australia,

In 2019, the heading "Depreciation and impaitment” included the impact
of Impainments of assets recognized for an amount of $663 milion
{s2e Note 3 paragraph D to the Consolidated Financial Statements).

In 2018, the heading “Other" principally correspanded to the effect of the
first application of IFRS 16 for an amount of $5,698 million, the entries in
the consalidation scope including Anadarko assets for $767 milioen) and
the reversal of the reclassification under IFRS § as at Decembar 31, 2018
for $812 million corresponding to disposals.

In 2018, the heading “Disposals” mainly included the impact of sales in
the Exploration & Production segment (mainly Martin Linge in Norway
and Fort Hills in Canada).

In 2018, the heading “Depreciation and impairment” included the impact
of Impairments of assets recognized for an amount of $1,707 millicn
(see Note 3 paragraph D to the Consolidated Financlal Statements).

In 2018, the heading "Other” pringipally corresponded to the effect of the
entries in the consolidation scope {including Maersk, Lapa and lara in
Brazit and Direct Energle) for $6,967 milllion, to the reclassification of
assets in accordance with IFRS 5 *“Non-current assets held for sale and
discontinued oparations” (mainly related to the 4% sale of lchthys for
$(812) million} and the raversat of the reclassification under IFRS & as at
December 31, 2017 for $2,604 millon corresponding to disposals.

Following the application of IFRS 16 "Leases", property, plant and equipment as at Decermber 31, 2020 and 2019 presented above include tha following

armounts for rights of use of assets:

Depreciatian

As of Degember 31, 2020 (M$) Gost 1mpaim1‘:;ﬁ Net
Property, plant and equipment of exploration and pradkiction activities 2,788 (1,2?7) 1,461
Other property, mtn?;n& equlplﬁent 77777

Land S 1187 (222) 985
Machinery, plant and equipment {including transportation equipment) 4606 (1631 2975
Buldings S i i 1778 (385} 1308
Other 682 ) 296
SUBTOTAL 8,253 (2,524) 5,729
TOTAL PROPERTY, PLANT AND EQUIPMENT 11,011 (3,821} 7,190

Dapreciation
and

As of Decembar 31, 2019 (AM9) Gost impairment Net
Property, plant and equipment of exploration and production aclivitios 2,482 (617} 1,965
Other property, plant and equipment o ) 7 )
Lerd - 1081 (09 927
Machinary, pl-arﬁ an-d equipment (including transportation equipment) ?,_52? (QEQ) 2,528
Bulidngs ) 1545 (201) 1,344
Cther 183 (134) 349
SUBTOTAL 6,586 (1,438) 5,148
TOTAL PROPERTY, PLANT AND EQUIPMENT 9,068 (1,955) 7,113

Universal Ragistralion Docnenl 2020 TOTAL - 343
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Cheiplar O/ Consolidated Financial Statements
Moles 1o he Consolickaled Financial Statamants
Mota 8

Property, plant and equipment as at December 31, 2018 presented above include the following ameunts for facilities and equipment under finance leases:

Depreciation

As of December 31, 2018 (\$) Gost o and Nt
Machinery, plant and squipment 1778 (005 7
Buildings 121 56 o
= 543 83) 460
L= 2442 (744) 1,698

NOTE 8 Equity affiliates, other investments and related parties

8.1 Equity affiliates: investments and loans

AGGOUNTING PRINCIPLES

Under the equity method, the investment In the assoclate or joint
venture is initially recognized at acquisition cost and subsequently
adjusted to recagniza the Group's share of the nat income and other
comprehansiva income of the associate or joint venture.

Unrealized gains on transactions between the Group and its equity-
accounted entities are eliminated to the extent of the Group's interest

in the equity accounted entity.

In equity affilates, goodwill is included in investment book value,

Tha contribution of equity affiiates in the consalidated balance sheet, consdlidated staternent of income and consolidated statement of comprehensive

Income is preserited below:

In cases where the group holds less than 20% of the voting rights In
anather entity, the determination of whether the Group exercises
significant influence is alsc based on other facts and circumstances:
representation on the board of directors or an equivalent governing
bady of the entity, participation In policy-making processes, Including
participation In decisions refating to dividends or other distributions,
significant transactions betwaen the investor and the entity, exchange
of management personnel, or provision of essential technical
Information.

Equity value as of December 31, (M$) 2020 2019 2018
Total Associates 15,745 17,026 13,&30
Total Joint ventures 7102 6,097 5359
Total 22,847 23,123 18,689
Loans 5129 3999 4785
TOTAL 27,976 27,122 23,444
Profit/{foss) (M5) 2020 2018 2018
Total Associates 753 2,634 2,329
Total Jeint ventures @) 872 a4l

TOTAL 452 3,408 3,170
Other comprehensive income (A8 2020 2019 2018
Total Assoclates (1,704 502 4s1)
Total Joint ventures t127)  e4) )
TOTAL {1,831) 408 (540)

344 TOTAL Uhiversal Registiation Daciipaia 2020
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Chaptar 8 / Gonsolidated Financlal Statements
Motes 1o the Gonsolidated Fingoncial Statarnands

Mota @t
A) Infermation related to associates
Information {100% gross) related 1o significant associates is as follows:

and productt viti Novatak®! L entities PetroGedenio®

M3 2020 2019 2018 2020 2019 2018 2020 2018 2018
Non curent assets 20748 24081 14630 84273 00578 28664 4008 3994 434
Current assets 4170 6896 AB5 757 0094 0358 6428 7457 5580
TOTAL ASSETS 27918 30078 18184 4,810 40572 38,022 10,436 14,451 9,004
Shareholder's equity 20160 24884 14163 23408 23640 22615 4548 4548 4581
Non current iabilties 3464  a727 3086 13608 11445 0826 73 76 20
Gurrent fiabilties 2694 2388 1935 4789 5467 5581 5815 687 5303
TOTAL LIABILITIES 27918 30,078 10184 41810 40572 38022 10436 15,451 8,904
Revenue from sales 9,733 13.227 13,415 15,684 22,684 26,644 66 356 1,629
NET INGOME 14768 8,260 4836 2416 5892 7408 - 1@3) 122
OTHER GOMPREHENSIVE
INCOME (8,206) 1,807  (2,545) - - - - - -
% owned 1940%  1940%  19.40% 2082%  3082%  3032%
Revaluation identifiable assets on o
equity afiiates 1207 1,641 1556 1,837 1714 44 - - -
Equity value 5596 6460 4803 5534 5493 a7e8 1379 1379 1389
Profitfoss 264 1508 794 237 637 874 - ) ¥
Share of Other Comprehensiva ' '
Income, net amount {1,409) 634 (540) {122) 23 48 - - -
Dividends paidto the Group 220 26 151 406 752 818 - - 218

(a) Information includes the best Group's estimates of resuits at the date of TOTALs financial statements.

Novatek, listed in Moscow and London, is the 2nd largest producer of
natural gas in Russia, The Group share of Novatek's market value
amountsd to $9,951 milion as at Decamber 31, 2020, Novatek is
consolidated by the equity method. TOTAL, in fact, exercises significant
influence particularly through its representation on the Board of Directors
of Novatek and its interest in Yamal LNG and the project Arctic LNG 2.

The Group is not aware of significant restrictions limiting ihe ability of
OAO Novatek to transfer funds fo its sharehaolder, be it under the form
of dividends, repayment of advances or ioans mada.

The Group's interests In associates operating liquefaction plants are
combined, The amounts include investments in: Nigeria LNG (15.00%),
Angola LNG (13.80%), Yemen LNG ({33.62%), Qatar Liquefied Gas
Company Limited (Qatargas) (10.00%), Qatar Liquefied Gas Company
Limited Il (16.7036), Oman LNG (5.54%), and Abu Dhabi Gas Liquefaction
Company Limited (5.00%), Arctic LNG 2 (10.00%).

PateoCedefio produces and upgrades extra-heavy crude oll in Venezuela,

Uniecrsal Bagistration Docurment 2070 TOTAL - 345
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Chaptai 8/ Consalidated Financial Stataments
Motes to {he Consolidalad Financial Stalensnls

Note 88
Saudi Arameo Total

Refining & Petrochemical Qatar
Refining & Ghemicals activities {13 2020 2019 2018 2020 2019 2018
Non current assets 10,698 10,976 11,281 4,105 4,160 3968
Current assets 1211 1798 2060 1,521 1,571 1741
TOTAL ASSETS 11,900 12,769 13,350 5,626 5,781 5,709
Sharehclder’s equity 1256 2118 2412 217 2,678 2,748
Non current liabilities 7994 8,098 8.2’;98 2171 2.156 1,914
Currant fiatilities 2659 2,558 2540 738 905 1,047
TOTAL LIABILITIES 11,909 12,769 13,350 5,626 5,731 5,709
Reavanue from sales 6031 10,622 11,886 5222 8,225 9,929
NET INCOME (686) {171} 122 al 42 409
OTHER COMPREHENSIVE INCOME {i71) (124) 16 - 111 {21)
% owned 37.50% 37.50% 37.50%
Revajuaﬁon Identifiable assets on equity affliates - - - - - -
Eaquity value an 792 905 716 706 740
ProfitAoss) 257) ©4) 46 57 o 108
Share;f Other Comprehensive Income, net amount 128) (33} 40 {16) id ) 6
Dividends pald to tha Group - - 56 63 159 271

Saudi Aramco Total Refining & Petrachemicals is an entity including & refinery in Jubail, Saud! Arabia, with a capacity of 460,000 barrels/day with

Integrated petrachemicat units.

The Group's interests in associates of the Refining & Chemicals segment, operating steam crackers and palyethilene lines in Qatar have been
cembined: Qatar Petrochemical Company Ltd. (20.00%), Qatofin (48.09%), Laffan Refinery (1 0.00%} and Laffan Refinery (| (+10.00%).

B} Information related to joint ventures
The information (100% gross) ralated ta significant jeint ventures Is as follows:

Liquefaction entitles

Hanwha Total Petrachemicals

(Integrated Gas, Renewables & Power) ({Ratining & Ch: Is)
{3 2020 2019 218 2020 2018 2018
Non current assets 70425 70279 68,00 4,664 4310 4017
Ct_.vrre; assets exauding cash and cash equivalents . 1,513 1,666 ) {928 1,675 1,?42 2,180
Cashand cash equivalents ) 1834 1678 359 a03 302 237
TOTAL ASSETS 73772 73823 70,270 6,542 6474 6,434
Shareholder's equity 4433 7151 7.059 3,443 3319 3,534
Ofner nan curent abiltiss ’ 8,250 6864 3472 167 180 157
Non current financial debts 58128 56378 56841 1,703 1761 1418
Other current, liabilites ' 2,952 3420 2898 583 756 725
Gurrent finandial debts - - - 546 488 600
TOTAL LIABILITIES 73772 73,823 70210 6,542 6474 6,434
Revenua from sales 8,543 0,240 2,908 5734 8437 1091
Depreciation and depletion of tangible assets and mineral inferests @1E)  pods (2on (78) (256) {269)
Erestinoon?]ei ) T o B 2 5_ . 119 - - ) g
Interest expense 2873 (o €70 o (14) @
Income taxes ' o 7 @70) ) N I
NET INCOME 2,399) a3 2,029 133 202 754
OTHER COMPREHENSIVE INCOME (323) (429) 102 194 18) (169)
% owned 5000%  5000%  5000%
FTev_alIJaﬁon identifiable assets on equity affiiates 546 660 7 683 - T -
Equityvalue o o 1602 2318 2404 1721 1660 1767
Prafitfioss) @3y tg 192 &7 150 arr
Share of Other Comprehensive Income, net amount &4 {113 40 & ) &N
Dividandis paid to the Group - - - 102 200 a2

346 TOTAL Universal Regishe slios Docanieni 2020
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Chapler 8 / Consolidated Financial Statements
Fintes to the Consalidale) Finaneial Stalements
Rlale 8

The Group's interests in joint vantures operating ligustaction pfants have besn combined. The amounts Include investments in Yarnal LNG in Russia
{20.02% direct holding) and Ichthys LNG in Austrafia {26.00%).

Hanwha Total Petrochemicals is a South Korean company that oparates a petrochemical complex in Dagsan {condensate separator, stearn cracker,
styreng, paraxylene, palyolefing),

Off balance shest commitments relating to joint ventures are disclosed In Nete 13 of the Consolidated Financial Staternents.

C) Other equity consclidated affiliates

In Group share, the main aggregated financial items in equity cansolidated affiiates including assets held for sale, which have not been presented
individually are as follows:

2020 2019 2018
As of December 31, (M$) Assocliates  Jaintventures A Joint A lat Joint
Non Current assets 5,454 7002 5435 4,287 4512 2,487
Cumentassels 1,209 1671 13857 1276 1,263 752
TOTAL ASSETS 5,753 8673 6,792 5,563 6,775 3,230
Shareholder's equity 1183 1968 1,405 1437 1438 1108
Non current iabllties 4881 5469 442 3,001 3254 1,686
Current fiabiities 683 1,241 78 1,035 1088 546
TOTAL LIABILITIES 6,753 8,673 6,792 5,563 5,775 3,239
2020 2019 2018
For the year ended December 3%, (M$) A i Jaint A | Jolnt ventures Assaclates  Joint ventures
Revanues from sales 2,154 316 2,390 3,635 2542 11,914
NET INCOME a78 202 383 288 280 281
Share of other comprehansive Income items 29) {130} 46} 4 (16) . (@
Equityvalue o 2,049 e 2187 2118 2235 1188
ProfALoss) 452 265 a2 741 380 272
Dividends paid to tha Group 409 59 362 50 416 49

8.2 Other investments

ACCOUNTING PRINGCIPLES

Other investments are equity Instruments and are measured according  Tha Graup recognizes changes in fair value in equity or In profit or loss
to IFRS 9 at fair value through profit and loss (default option). On Inifiel  according 1o the option chosen on an instrument by instrument basls.
recognition, the standard allows to make an election to record the

changes of talr valus in other comprehensiva income. For these equity  For quoted shares on active markets, this fair value is equal 10 the
instruments, only dividends c¢an be recagnized in profit or toss. mariet price. '

Ui st Priegisteaton Doctiment 20%) TOTAL - 347
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Ghuptar 8 / Consalidated Financial Statements
Motas o e Consolidaled Fingnaial Stataments
Hote v

Increase
Asof - Changein Asof
As of Decembar 31, 2020 (M%) January 1, 2020 Decrease fairvalue December 31, 2020
Enphase Energy Inc 173 (251) 631 613
Tellurlan Investments inc. 207 U] (149) 57
Other shaves through feir value OC! {unit value < $50M) 126 @ o) 13
Equity Instruments recorded through tair value OCI 506 {256) 533 783
BBPP 82 @ - 58
BIC Limited 28 - ) 27
Tas Helat Marketing Company™ 108 {108} - -
ther shares through fair valus PL unit value < $50M) 1,074 84 (19) 1139
Equity Instruments recorded through fair value P&L 1,272 (28} {20} 1,224
TOTAL EQUITY INSTRUMENTS 1,778 (284) 513 2,007
(@) Tas Helat Markaling Company is a joint venture with SAUD! ARAMCO to develop the ralall business. It was consolidated in 2020 (using the acuity mathod).
Increase
Asof - Changain As of
As of December 31, 2019 (M) January 1, 2019 Decrease fairvalue Decemher 31,2019
Enphase Energy Inc 3B (S} 142 173
Tellurian Investn;lsnls Inc. 207 - - 2?7
Other shares through falr vallie OG! furit value < $50M) 119 7 - 126
Equity instruments recorded through fair value QCI 362 2 142 506
BBPP 62 - - 62
BTC Umited 50 - ) 28
Tas Helat Markating Gompary - 108 - 108
Total Lubrificantes do Brasift 114 {11 - -
Oither;mres through fair val_ue P:&L {unit value < $50M} §3é B 238 - 1,074
Equity instruments recorded through fair value P&L 1,059 235 {22) 1,272
TOTAL EQUITY INSTRUMENTS 1,421 237 120 1,778
(8l Tas Helat Marketing Compary is a joint venture with SALDI ARAMCO to develop the retall business. { will be consolidated in 2020 fusing the equity method).
{0} Total Lubrificantes do Brasil was consolidated in 2019,
Increase
Asol - Changein As of
As of December 31, 2018 (M$) January 1, 2018 Decrease falr value Decamber 31, 2018
Tellurian Investrnents Inc. 207 - - 207
QOther shares through fair valus OC| {unit value < $50M) 7? 80 (é) 155
Equity instruments recorded through fair value OGI] 284 80 {2 362
BBPP 62 - - 62
BTC Linited 55 - 5 50
DUNKERQUE LNG SAS 142 @ 73 -
Total Lubrificantas do Brasl# - 111 - m
Gther shares thyough falr value P&L (unit value < $50M) 1182 (346) - 838
Equity instruments recorded through fair value P&L 1,443 {452) 68 1,059
TOTAL EQUITY INSTRUMENTS 1,727 (372) 66 1,421

{a) Total Lubrificantes do Brasil will be consolidated in 2019,

348 TOTAL Universal Qegiislraleon Dueunent 206240
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8.3 Related parties

The main transactions as well as receivable and payable balances with
refated patties (princlpally non-consclidated subsidlaries and equity
consolidated affiiates) are detailed as follows:

As of Dacember 31, (M§) 2020 2019 2018
Balance sheet

Receivables

Debtors and other debtors 545 486 496
_L_oans {excl. loans to equity affiiates) 8% 42 87
Payables

Creditors and other creditors 862 968 888
Debts 3 2 2

Chaptar 8 / Consolidated Financial Statements

Flotas {o he Consalidalad Financial Stalements
Naote §
For the year ended December 31, (M$) 2020 2019 2018
Statement of income
Gales 3,134 4127 4,192
Purchases @1y 0,155) (9,253]
Financial income 1 4 2
Financial expense 6) ) [©)]

8.4 Gompensation for the administration and management bodies

The aggregate amount of direct and indirect compensation accounted
by the French and foreign affliates of the Company, for all exacutive
officers of TOTAL as of December 31 and for the membwers of the Board
of Directors who are employees of the Group, Is detailed below.

During fiscal year 2020, the Company, taking into account the definition
from US regulations applicabla to Executive Officers andin the interest of
harmanization, has chasen to reduce the list of its Executive Officers to
the members of the Exacutive Committes in order to afign this list with the
list of “Persons Discharging Managerial Responsibilities” (PDMR) within
the sanse of Article 19.5 of Regulation (EU) No. 596/2014 on Market
Abuse (‘Regulation”). For the purpeses of this Regulation, PDMRs are
defined as the persons referred to In Article L. 621-18-2 () of the Franch
Monetary and Financial Code {the “Directors™ and the persons referred
to In Article L. 621-18-2 (b) of the same code that TOTAL SE has defined
as the members of the TOTAL Executive Gommittes "COMEX").

As of December 31, 2020, the Group Executive Officars are the members
of the Executive Committes, ie. eight people.

As of December 31, 2019, the Group Executive Officers included the
members of the Executive Committee and the four directors of tha
corporate functions members of the Group Performance Management
Committee (Communication, Legal, Health, Safety and Environmert,
Investor relations}, and the Group Treasurer, Le. thirteen people.

There are three empioyees members of the Board of Directars on
Decembar 31, 2020. Thay were two on Dacember 31, 2019, Theincrease
In the number of employees membars results from the appointment of a
second director representing employees on the Boatd of Directors in
accordance with the French “Pacle law" of May 22, 2019.

For the year ended December 31, (M§) 2020 2019 208
Number of people 11 15 15
Direct or Indirect compensation 126 15.0 12.7
Pension expensas® ' 15 g 25

Share-based payments expense
(IFRS 2 7.2 87 126

(a) The benefits provided for exacutive officers of the Group and tha members of tha
Board of Direclors, wha aré employeas of the Group, include severance ta be paid
upon ratirement, supplementary pension schemes and inguranca plans, which
reprasenl a commitment of $120.0 milion as of Decembar 31, 2020 (against
$113.3 milion as of Dacambar 31, 2018 and $117.0 million as of December 81, 2018).
Converted into Euros, this commitment amounts to €105.2 miliion as of December
31, 2020 (against €100.8 miliion as of December 31, 2019 and €102,2 million as of
December 31, 2018),

Share-basad payments expense computed for the executive officers and tha
members of the Board of Directors who are employees of the Group and based an
the principles of IFRS 2 “Share-based payments* described in Note 8.

)

Restating the 2018 and 2018 data, to the scope of the Group of executive
officers as defined in 2020, the detail of the compensation is as follows:

Far the year ended December 31, (M) 2020 2019 2018
Nurmnber of people 1 10 9
Direct of indiract compensation 126 120 140
F'engim expense_s . 1.5 (?Q ) 1.4

Share-based payments expensa
(IFRS2) 7.2 77 124

Ths compensation allocated 10 members of the Board of Direclors as
directors’ fees totaled $1.44 millon in 2020 ($1.57 millon in 2019 and
$1.65 milion in 2018).

Unsiversal Reasstraion Noguipsnt 2020 TOTAL - 349
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NOTE 9 Shareholders’ equity and share-based payments

9.1 Shareholders’ equity

Number of TOTAL shares and rights attached

As of December 31, 2020, the share capital of TOTAL SE amounts to
€6,632,810,062.50, divided into 2,653,124,025 shares, with a par vaius of
€2.50, There is only one category of shares. The shares may be held In
either reglstered or bearer form.

The autharized share capital amounts to 3,668,371,9682 shares as of
Dacembar 31, 2620 compared to 8,583,399,547 shares as of Decembear
31, 2019 and 3,669,077,772 shares as of December 31, 2018,

A double vating right is assigned to shares that are fully-paid and held in
registered form in the name of the same sharehalder for at least two
years, with due consideration for the total portion of the share capital
represented, A double voting right Is also assigned, in the event of an
Increase in share capital by incorporation of reserves, profits or premiums,
to registered shares granted for free to a shareholder due to shares
alrsady held that are entitled to this right.

Share cancellation

The Board of Directors, pursuant to the authorization granted by the
Extraordinary Sharsholders' Meeating on May 26, 2017, in the thirteenth
rasolution to reduce, on one or more occaslons, the Company's share

Pursuant to tha Company’s bylaws (Statutas), no shareholdar may cast a
vote at a Shareholders' Meating, either by himself or through an agent,
representing more than 10% of the tatal voting rights for the Company's
shares. This limit applies to the aggregated amaunt of voting rights held
diractly, indirectly or through voling proxies. Howsver, in the case of
doubla voting rights, this imit may be extended up to 20% of the total
voting rights for the Gompany's sharas.

Thase restrictions no longsr apply if any individual or entity, acting alone
or In concert, acquires at least two-thirds of the total share capita! of the
Company, directly or indirectly, following a public tendar offer for all of the
Company's sharas.

capital by cancelling shares, in accardance with the provisions of Articles
L 225-200 and L. 225-213 of the French Commercial Cads, has
proceeded with the following cancsliation of TOTAL shares:

Buybacks for tha purpose of P of

Board of Directors’  Number of shares bought

the shareholder the share capital

Fiscal year decision date back and cancelled cancallation of the dilution® return policy® cancelled®

2020 n/a

2019 Dacember 71, 2019 65,109,435 shares bought back 34,860,133 sharas issued as payment 30,249,302 shares 2.44%
betwaan October 29, 2018 and  for the ¥, 2™ and 3 2018 interim

o B September §, 2018 dividends - 7

2018 December 12, 2018 44,500,699 shares bought back 28,445,840 shares issued as payment 16,144,859 shares 1.66%

between February 8 and
October 11, 2018

for the 2~ and 37 interim dividends as
well as for the final 2017 dividends

{8) Cancaflation of the dilution for the shares issusd, without discount, for the scrip dividend.
(o) Wilhin tha framework of the share buybacks annaunced in Februaty 2018 which may amaunt up to $5 bilton over the 20182020 periad. On March 23, 2020, in tha context of
the COVID-19 pandemic and the fall in the- ol prices, TOTAL SE announced the suspension of its buybacks, The Com| pany hed previously announced a $2 bifion share buyback

target for 2020in a $60/k enviranment and has bought back $554 million.

{c} Percentage of the share capital that the cancelied shares representad on the aperations’ date.

{d} TOTAL SE did not cancel any shares in the fiscal year 2020.

350 TOTAL Lliiversal Ragistralion Dosument 2020
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Variation of the number of shares composing the share capital
AS OF DECEMBER 31, 2017# 2,528,989,616
g018 Capitel increase reserved for employees 9,354,889

Capital increase as payment of the scrip dividend (sécond, third interim and final 2017

dividend, as well as the first 2018 interim dividend) 47,229,037
Exercise of TOTAL share subscription opﬁons 2,098,571
Eap'rtal increase in consideration for the acquisition éf Maersk Olie og Gas A/S 9i522,593
Capital reduction by canceliation ol; ireastry shares {44,590,699)
AS OF DECEMBER 31, 2018% 2,640,602,007
2019 Capital increase reserved for employees 10,047,337
Capitalincrease as payment of the scrip dividend (second and third 2018 interim dividend) 16076936
Exercise of TOTAL share subsc;ipgn oTJtions S EAQZG
éa}aital reduction by canceilation of;re.;surygaafes (%,i09,4%]
AS OF DECEMBER 31, 2019« 2,601,881,075
Daferred contribution pursuant to the 2015 capital Increase reserved for employees 18,879
20%0 _Capilal increase reserved for employees 13,180,383
Capital increase as payment -of the scrip dividend {final 2019 dividend) 38,083,688

AS OF DECEMBER 31, 2020

(@ Including 8,376,756 freasury shares daductad from consolidated sharehefders' equity.

bl Including 32,473,281 Ireasury shares deducted om consolidated shareholders' equily.
{e) Including 15,474,234 treasury shares deducted from censolidated sharehoiders’ equity.
{di Including 24,392,703 treasury shares deductad fram consolidated shareholdars' equity.

2,653,124,025

Capital increase reserved for Group employees

The Extraordinary Genera! Meeting {"EGM") of May 28, 2020, in its
twentieth resolution, granted the authority to the Board of Directors to
carry out, a capital increase, in ona or more occasions within a maximum
period of twanty-six months, reserved fo members (amployees and
retirees) of a company or group savings plan of the Company (*ESOP").

In fiscal year 2020, the Board of Diractars of September 16, 2020, by
virue of the twentieth resolution above-mentioned, decided to proceed
with a capital increase raserved for Group employees and retireas within
the limit of 18 milion shares with immediate dividend rights. On this
occasion, the Board of Directors has granted all powers to the Chairman
and Chief Executive Officer to determine the cpening and closing dates
of the subscription period and the subscription price. This capital increase
is expected to be camplated after the General Meeting of May 28, 2021,

During the fiscal years 2018, 2019 and 2020, the Company completed the folowing ESOP, which terms are set out below:

Fiscal year 2020 2019 2018
Date of the ESOP June 11, 2020 Juna 6, 2019 May 3, 2018
By virtus of 18 resalution of the EGM of 18" resolution of the EGM of 239 rasolution of the EEEM of
June 1, 2018 June 1, 2018 May 24, 2016
Subscriptions - T
Number of shares subscribed 12,952,925 9,845,111 9174817
SLIE!E);IOH price B 26.20 suros 40.10 euros N 76717.20 auros
Free sharés )
Number of shares granted 207,458 202,226 180,072
By virtue of 19" resolion ol tha EGM o 19 resalution of the EGM of 24 resolution of the EGM of
June 1, 2018 June 1, 2018 June 24, 2016
Defarrad conlribution
Number of shares granted 1:380 5,932 6,784
Nunglgjer of beneficiaries - 576 V 1,i87 1380
End of}he acquisition peried June 11, 2028 Juna 8, 2024 May 3, 2023

iversal Reuisbanon Document 2070 TOTAL - 361
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Treasury shares

ACCOUNTING PRINCIPLES

Treasury shares held by TOTAL SE or by its subsidiaries are deducted from consolidated shareholders’ equity. Gains or losses on sales of treasury
shares are excluded from the determination of net Income and are recognized In sharehalders' equity.

TOTAL shares held by TOTAL SE

As of Decamber 31, 2020 2019 2018
Number of treasury shares held by TOTAL SE 24,392,703 15,474,234 32,473,231
Percentage (} share capital 0.82% 0.59% 123%
 Ofwhich shares acquired with tha intantion to cancel them 23984409 11061144 27360278
Of which shares aliocated to TOTAL share parformance pians for Group employees 1055446 4357524 5044817
of which ;hares intended tc; be él;'c}caied fo new s);a;e-perfc;mvance o; ;uréf;éée options plans 52,848 ) 65,768 ’ 6_8_186 ’

Paid-in surplus

In accordance with French law, the paid-in surplus carresponds to
premiums related to shares issuances, contributions or mergers of the
parent company which can be capitalized or used 1o oftset losses if
the legal reserve has reached its minimum required level. The amount of
the paid-in surplus may also be distributed subject to taxation except
whent it quaiifiss as a refund of shareholder contributions,

As of December 31, 2020, pald-in surplus relating to TOTAL SE
armounted to €36,722 million (€35,415 million as of December 31, 2019
and €37,276 million as of Decembar 31, 2018).

Earnings per share

AGCOUNTING PRINCIPLES

Eamings per share Is calculated by dividing net income (Group share)
by the weighted-average number of common shares outstanding
during the pariod, excluding TOTAL shares held by TOTAL SE (Treasury
shares) which are deducted from consolidated shareholders’ equity.

Diluted eamings per share s caloulated by dividing net Income (Graup
share} by the fully-diluted weighted-average number of comimon
shares outstanding during the period. Treasury shares held by the
parent company, TOTAL SE are deducted from consolidated
shareholders” equity. These shares are not considered outstanding for
purposes of this calculation which also takes inta account the diutive
effect of share subscription or purchase options plans, share grants
and capital increases with a subscription pericd closing after the end
of the fiscal year.

352 TOTAL niezrsad Fegistolion Boconant 2020

Reserves

Under French law, 5% of net income must be transferred ta the lagal
reserve until the legal reserve reaches 10% of tha nominal value of the
share capital. This reserve cannct be distributed to the shareholders
other than upon liquidation but can be used to offsat losses,

If wholly distrlbuted, the unrestricted reserves of the parent company
would be taxed for an approximate amount of $492 milion as of
December 31, 2020 {$675 milion as of December 31, 2019 and
$607 million as of December 31, 2018) due to additional corporation tax
applied on regulatory reserves so that they become distributable.

The welghted-average number of fully-diluted shares Is caloulated In
accordance with the treasury stock method provided for by 1AS 33.
The proceeds, which would be recoverad in the event of an exercise of
rights related ta diutive Instrurents, are presumed to be a share
buyback at the average market price over the period. The number of
shares thereby obtained leads 1o a reduction in the total number of
shares that would result from the exercise of rights.

In compliance with |AS 33, earnings per share and diluted earnings per
share are based an the net Income after deduction of the remuneration
due to the holders of deeply subordinated notes.
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The variation of both weighted-average numier of shares and weighted-average number of diluted shares respectively, as of Dscember 31, respectively
used in the calculation of earnings per share and fully-diluted eamings per share is detalled as follows:

2020 2019 2018

NUMBER OF SHARES AS OF JANUARY 1, 2,801,881,075 2,640,602,007 2,528,980,616
TOTAL shares held by TOTAL SE or by its subsidiaries and deducled from shareholders' equity {15,474,234) {32,473,281) (8,376,756)
Evolution of the number of shares during the financial year {pro-rated)
Exercise of TOTAL share subscription options ) - 157153 1,351,465
Final grant of TOTAL performance shares 2,154,084 2,140,576 2,089,729
Capitab increase reservad for employees 7,689,476 5,860,047 6,236,593
Capital increase es payment of the scrip dividend 17445857 12,360,894 26,352,572
Caf:'nal increase in consideration for lhé écquis'rlion of Maersk Ofie og Gas A/S - - 81,268.828
Buyback of TOTAL treasury sheres Including: o (1660480  ©T02648Y)  (30,405.112)

Shares reptichased in during the fiscal yaar to cancel the dilution catised by the scrip

dividend payment and within the framework of the share buyback program (10,666,710) (24,818,443 (30,102,242)

Sha;e; repurchased in dLlEng;laiﬁscal year to cover ;ar ﬂ;a perfo:-';na_nce share plans {1,002,779) (2,20&0?38) @OZ,T?O)

WEIGHTED-AVERAGE NUMBER OF SHARES

2,602,026,749 2,601,621,815 2,607,456,934

Ditutive effect

Grant of TOTAL sharer subscription or purchass cptions
c?{m o; TE)TAL performance shares;

Capitaﬁ lncre;a.se reserved for employees®

- 36 206,830
- 14503030 13794896
- 1,768,407 2167784

WEIGHTED-AVERAGE NUMBER OF DILUTED SHARES AS OF DECEMBER 31,

2,602, 026,749 2,618,007,688 2,623,716,444

{8 Including the capital increase in considaration to tha deferred contribution pursuant to the capital increasa reserved for employses.
{0} In 2020, the affect generated by the grant of TOTAL performance shares and by the capital increase reserved for employees (19,007,836 shares) Is anti-dilutive. In accordance
with IAS 33, the weighted-averaga number of diluled shares i therefore equal to the weightad-average numbar of shares.

Earnings per share in euros

The earnings per share in euros, converted from the earnings per share
In dollars, by using the average exchange rate euro/doliar, is €(2.54) per
shars for 2020 dlosing (€3.75 for 2019 closing). The fully-diluted earnings
per share calculated by using the same method Is €2.54) per share for
2020 closing (€3.72 for 2019 clasing).

Dividend

The Board of Directars, on February 8, 2021, after approving the
finaricial statements for the 2020 fiscal year, decided to propose to the
Sharsholders’ Mesting on May 28, 2021 the payment of a €2.64 dividend
per share for the fiscal year 2020, Subject to the Shareholders’ decision,
considering the first three interim dividends already decided by the
Board of Directors, the final dividend for the fiscal year 2020 will ba
€0.66 per share.

2020 Dividend First Interlm Second interim Third interim Final
Amount €0.66 €0.86 €0.66 €0.66
Set date May 4, 2020 July 28, 2020 October 29, 2020 May 28, 2021
Ex-dividend date Seplember 25, 2020 Jarary 4, 2021 March 26, 2021 June 24, 2021
Payment date " Oolober2, 2020 January 1, 2021 Aprit 1, 2021 Juiy 1, 2021

Issuances of perpetual subordinated notes

On 25 January 2021, TOTAL SE issued two tranches of perpstual

subordinated notes in euro:

- Desply subordinated notes 1.625% perpetual maturity callable after
7 years {€1,500 milion); and

~ Deeply suberdinated notes 2.125% perpstual maturity callable after
12 years (€1,500 million).

In 2020, TOTAL SE lssued perpetuat subordinated notes in auro:
— Deeply subordinated noles 2.000% perpetual maturity callable after
10 years (€1,000 militon).

In paraliel with this issuance, TOTAL SE partially tendered perpetual
2.950% subordinated notes issued in 2015 (of which the outstanding
nominal amount befora the operation was €1,000 milion following a first
partial tender executed in ApHl 2019) for an amount of €703 million.

Following this transaction, the new nominal amount of the tendered
franche was €297 milion and the Group's total outstanding amount of
perpetual subcrdinated rotes rose temporarily by €297 milion. This
residual amount was fully repsid in February 2021 on its first call date.

In 2019, TOTAL SE issued perpetual subordinated notes in ewo:
- Deeply subordinated notes 1.780% perpetual maturity callahle after
5 years (€1,500 milfian).

In paraliet with this issirance, TOTAL SE partially tendered perpetual
2250% subordinated notes issued In 2015 for an amount of
€1,500 million. Following this transaction, the new nominal amount of the
tranche tendered was €1,000 million and the Group's total cutstanding
amount of perpetual subordinated notes remained unchanged.

Univarsat Registrauon Docwiant 2000 TOTAL - 353
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In 2018 and 2017, TOTAL SE did not issue any perpetual suborcinated
notes.

In 2016, TOTAL SEissued three tranches of parpetual subordinated notes

In eurc:

~ Deeply subordinated notes 3.875% perpetual maturity callable afier
6 years (€1,750 million};

- Deeply subordinated notes 2.708% perpetual maturity callable after
6.6 years (€1,000 mililon); and

~ Deeply subordinated notes 3.369% perpetual maturity callable after
10 years (€1,500 million),

fn 2015, TOTAL SE issued two tranches of perpetual subordinated nates

in euro:

— Deeply subordinated notes 2.250% perpstual maturity callable after
6 yaars {€2,500 million); and

Gther comprehensive income

— Deeply subordinated notes 2.625% perpetual maturity callable after
10 years (€2,500 million).

Based on thelr characteristics {mainly no mandatory repayment and no
obligation to pay a coupon except under certain Gircumstances specified
Into the documentation of the notes) and in compliance with IAS 32
standard ~ Financlal instruments — Presentation, these notes were
recordad in equity.

As of December 31, 2020, the amount of perpetual deeply subordinated
notes booked in the Graup shareholders’ equity ks $10,667 milion. The
coupons attributable to the holders of these securities are recognized
as a deduction from the Group shareholders' equity for an amount of
$308 million far fiscal year 2020 closing. The tax saving due to these
coupaons is booked in the statement of income.

Detail of ather comnprehensive Income showing both items potentially reclassifiable and those not potentially reclassifiable from equity to net income is

prasented in the table below:

For the year ended December 31, (M) 2020 2019 2018
Actuarial gains and iosses 212) (192) {12)
Change in_ falr value of investmeants In equity Instrumeants 533 142 -
Tzraxref?ect a 65 53 13
(_3ur-rency translation adjustment generated by the parent company 7,541 (1 .553) (4.022_)
SUB-TOTAL. ITEMS NOT POTENTIALLY RECLASSIFIABLE TO PROFIT & LOSS 7,027 (1,530} (4,021)
Currency translation adjustment (4,645) 740 1,118
—Unrealized gainfloss) of the period (4,607) 800 1,238
—Less ga?n/ﬁci;s) included in ﬁet income 38 60 155
Cash flow hedge {@13) (598) 25
~ Unveaized gainAloss) of the paried (175} @) @
- L@aﬁ\/(loss} in@ed in net income ) 138 :t? {i1g)
V;ation offje_ign currencyﬁsis épread 28 71 {80)
~Urrealized gain/{ioss) of the period 22) &7 69
—Less gainfloss} Included i net income 50} 58 -
Sh;m of other comprehenslv; i:\;:.c\_me of equity aﬂi!iafes, nat amount {1,831} 468 (540)
~Unrealized gainfloss) of the period 0,641 421 {4o5)
- Less gainfloss) included in net Incame {ic 13 45
Other @ @ ®
Tax effect 72 202 4
SUB-TOTAL ITEMS POTENTIALLY RECLASSIFIABLE TO PROFIT & LOSS {6,697) 749 527
TOTAL OTHER COMPREHENSIVE INCOME, NET AMOUNT 1,230 {781} (3,494)

354 TOTAL Uinipersal Ragistetion Docummnt 2000
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The currency translation adjustment by currency is detalled in the following table:
Pound Othar
As of December 31, 2020 (M$) Total Euro sterling Ruble currencies
Currency translation adjustnent generated by the parent company 7541 7541 - -
Currency translation adjuslmf!nE (4,645 {4,668) 118 {12 {8Q)
Currency transiation adjustment of equity affilates 1,657) (851} M) (8886} 9
TOTAL GURAENCY TRANSLATION ADJUSTMENT
RECOGNIZED IN COMPREHENSIVE INCOME 1,239 2,022 104 (898} 1"
Pound Other
As of December 31, 2019 (M§) Total Euro sterling Ruble currencies
Currency translation adjustment generated by the parent company (1,633) (_1,5(@ - - -
Qlirrgncy translation adjustment 740 638 138 z A%
Currency translation adjustment of equity affifates 607 149 ] 530 (65)
TOTAL CURRENCY TRANSLATION ADJUSTMENT
RECOGNIZED IN COMPREHENSIVE INCOME {186) {748) 13 537 (108)
Pound Other
As of December 31, 2018 (M%) Total Euro sterling Ruble cumrencies
Currency translation adjustment generated by the parent company {#022) 4,029) - - -
Currency transtation adjustment B 1,H3 1883 431 L] (329
Currency translation adjustment of equity affiliates {564) 343 4 (805) {116)
TOTAL CURRENCY TRANSLATION ADJUSTMENT
RECOGNIZED IN COMPREHENSIVE INCOME (3,473} {1,796) @17 (815} (4458)
Tax effects relating to each component of other comprehensive Income are as follows:
2020 2019 2018
Pre-tax Pre-tax Pre-tax Net
Fer the year ended Dacember 31, (M8}  amount  Tax affect amount amount  Tax effact amount amount  Tax effect amount
Actuartal gains and losses {212 47 {192) 55 (137} 3 1
Change in fair value of investiments
in equity instruments 533 18 142 @) - -
Currency translation adjustment
generated by the parent company 7,541 - (1,633 - {4,022) - (4,029)
SUB-TOTAL ITEMS NOT
POTENTIALLY
RECLASSIFIABLE TO
PROFIT & LOSS 7,862 65 7,927 (1,583) 53 {1,530) (4,034) 18 (4,021)
Gur[engy tranglz{ﬁqn adjustment {4,645) - {4,645) 740 - 1,113 - 113
Cash flow hedge 313 79 {599) 202 (@) 19
Variation of fareign currency basis
spread - 28 {N 1 - 20 (Y]
Share of other comprahensive
income of equity affiliates, net
amount (1,831 - {1,831) 408 - (540) - (540}
Other @ - @ - - &)
SUB-TOTAL ITEMS
POTENTIALLY
RECLASSIFIABLE TO
PROFIT & LOSS (6,769) 72 (6,697) 547 202 749 513 14 627
TOTAL OTHER
COMPREHENSIVE INGOME 1,083 137 1,230 {1,038} 255 {7a1) (3,521) 27 (3,484)
Unbee sl Fegistealinn Dacuspenl 2020 TOTAL - 355
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Non-controlling interests

As of December 31, 2020, no subsidiary has nan-controliing interests that would be material to the Group financial staternents.

9.2 Share-based payments

ACCOUNTING PRINCIPLES

TOTAL SE may grant employeas share subscription or purchase
options plans, restricted share plans and offer its employees the
opportunity to subscribe to reserved capital Increases. These
employee benefits are recognized as expenses with a corresponding
credit to shareholders' equity,

The expense Is equal to the fair value of the instruments granted. The
expense |s recognized on a stralght-ine basis aver the period in which
the advantages are acauired,

The fair value of the opfions Is calculated using the Black-Scholes
model at the grant date.

For restricted share plans, the falr value Is calculated using the market
price at the grant date after dedusting the expected distribution rate
during the vesting period.

The glabal cost is reduced to take into account the non-transferability

over & 2-year hotding pericd of the shares that could be awarded. The
number of allccated equity Instruments can be revised during the

A} TOTAL share subscription or purchase option plans

vesting period in cases of non-compliance with parformance
conditions, with the exception of those related to the market, or
according to the rate of turnovar of the beneficiaries.

The cost of employee-reserved capital Increases is immediately
expensed.

The cost of the cagpital increass reserved for employess consists of the
cost related 1o the discount on tha sheres subscribed using the classic
and/or the leveraged schemes, the cost of the free shares and the
opportunity gain for the shares subscribed using the leveraged
schems, as applicable. This opportunity gain conesponds to the
benefit of subscribing to the leveraged affer, rather than reproducing
the same ecanomic profiie through the purchase of options in the
market far individual investors.

The global cost is reduced to take into acoount the non-transferabllity
of the shares that are subscribed by the employees over a peried of
five years.

Weightad average
2010 Plan 2011 Plan Total exarcise price
Date of the Sharehalders’ mesting 52172010 5/21/2010
Award date” o 91472010 ol
Strike price 38.20€ a300€
Expiry date ) 914/2018 ar4/019
Number of options
Existing options as of January 1, 2018 1,950,372 490,568 2,440,940 2715 €
granted - - - -
Cencelled® {79:139) - 79,139) " sa20€
Exercised {,871,233) (225,338) 208657  3764€
Existing options as of January 1, 2018 - 265,230 265,230 33.00€
Granted - - - -
Cancelledt - (1.000) {1,000] 3300€
Exercised T (264,280 264,230} 3800€
EXISTING OPTIONS AS OF JANUARY 1, 2020 - - - nfa

{a) Tha grant date s lhe data of the Board mesting awarding tha share subscription or purchase aptions,
(o} Cutof the aptions cancated fn 2018 and 2019, (i) 79,139 optlons that wera not exerclsed explred on September 14, 2018 due o expiry of 2010 Plan and (if) 1,000 options that were

not exsrcised expired on Septombar 14, 2019 due 1o expiry of 2011 Plan,

Options granted as part of 2010 and 2011 Flans were exercisable, subject
to a presence condition, after a 2-year period from the date of the Board

.meeting awarding the options and have expired eight years after this
date. The underlying shares werg not transferable during four years from
the date of grant, The transfer restriction pericd did not apply to employees
of non-French subsidiaries as of tha date of tha grant, who may have
transfarred the undarlying shares after a 2-year period from the date of
the grant.

356  TOTAL Univeis.d Foygisthon Dacmaal 2070

The Combined Gengral Mesting of May 29, 2020 authorised the Board of
Directars, for a period of thirty-eight months ta grant share subscription
or purchase options. Since the 211 Plan, the Board of Directors has not
decided any new grant of TOTAL share subscription or purchasa option
plan. All the option plans have expired.
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B) TOTAL performance share plans
2015 2016 2017 2018 2019 2020 Total

Date af the shareholders' mesting 5/16/2014 5/24/2016  5/24/2018  5/24/2016 6/1/2018 1/6/2018
Award date /287208 272016 772672017 3M14/2018 3/13/2019  3/18/2020
Dats cof the final award {end of the vesting
period) /2072018 7128/2019 Y2020  3/15/2021 3h4/2022  3/20/2023
Transfer authorized as from 7/20/2020 7/29/2021 7/28/2022  3/16/2023 3A6f2024 372172025
Grant date |FRS Z fair value 3590€ 35,37 € 3h57€ 36.22 € 4011 € 1240€
Number of performance shares
Outstanding as of January 1, 2018 4,697,905 5,607,100 5,679,039 - - - 15,983,444
Notified - - - 608345 - - 6,083,145
Cancelled (621,568 (61,840) (26,840} (12,350) - - (722,398
Finally granted {4.075,737) {2,040) (1,480} - - - 4,078,257)
Outstanding as of January 1, 2012 - 5,543,220 5,650,919 6,070,795 - - 17,264,934
Natified B - - - - 6,447.069 - 6,447,069
Cancelled o - (1,267,392) {a1,220) (41JQFSQ (39,246) - (1,389,118}
Flnally granted ~ (4,275,828 {1,840 (1,100) (180} - (4,278,348
Qutstanding as of January 1, 2020 - - 5607859 6,028,435 6,407,643 - 18,043,937
Notified - - - - - 6,72].352 6,727,352
Cancelled - - 313887 {65,830) (44,289) (18691 (1,432497)
Finally granted - - (42041723 {10,740} {10,890 (1,773) (4,317,575
OUTSTANDING AS OF DECEMBER 31,
2020 - - - 5,961,865 6,352,464 6,706,888 19,021,217
The perfarmance shares, which are bought back by the TOTAL SE an the considered reinvested based on the closing price on the ex-dividend
market, are finally granted to their beneficiaries after a 3-year vesting date.
period, from the date of the grant. The final grantis subject toa continued  ~ for 1/4 of the shares, the Company will be ranked each year against its
employment condition as well as: peers (ExxonMobil, Royal Dutch Shell, BP and Ghevron) during the
— two performance condtions for tha 2015 to 2018 Plans, three vesting years {2020, 2021 and 2022) using the annual variation
— three performance conditions for the 2019 Plan, and In net cash flow per share criterion expressed in dollar.

— four performancs conditions for the 2020 Plan.
Based on the ranking, a grant rate will be datermined for each year for

Moreaver, the transter of the perfarmance shares finally granted will not  these first two criteria:

be permitted unti the end of a 2-year halding period from the date of the

final grart. Ranking Grant rate

1 place 180%
2020 Plan o F_JI-EICS o 130%
On March 18, 2020, tha Board of Directors granted performance shares 3¢ p]agé éo%
to certain employees and executive directors of the Company or Group lith é nd 5" places 0";6

companies, subject to the fulfiment of the continusd employment
condition and four performance conditions.
- for 14 of the shares, the pre-dividend organic cash breakeven

The presence condttion applies to all shares. criterion will be assessed during the three vesting years (2020, 2021
and 2022) as follows. The pre-dividend organic cash breakeven is

The performance conditions apply differently depending of the capacity defined as the Brent price for which the operating cash flow before

of the benefitlaries, If all shares grantad to senior executives are subject working capital changes covers the organic investments, The abllity of

to performance canditions, the grant of the first 150 shares ta non-senior the Group to resist to the variations of the Brent barrel price is

execulive are not subject o the performance condition abovementioned, measured by this parameter.

which will, nonetheless, apply to any shares granted above this threshold, — the maximum grant rate will be reached if the breakeven is less

than or equal to $30/b,

The definitive number of granted sharss will be basad on the TSR (Total - the grant rate will be zero 1f the breakevan is greater than or equal

Shareholder Return), the annual variation of the net cash flow by share in to $40/b,

dollats, the pra-dividend organic cash breakeven, as wel as the change - the interpolations will be linsar hetween these two points of

in the greenhousa gas emissions (GHG) on operated oif & gas facilities, referenca.

for fiscal years 2020, 2021 and 2022, applied as follows: — for 1/4 of the shares, the changs in the GHG on operated oil & gas

- for 1/4 of the shares, the Company will be ranked agalnst its peers facilities will he assessed each year as regard to the achievement of
{Exxonhobll, Royal Dutch Shell, BP and Chevren) sach year during the target to reduce the GHG emisslons (Scopa 1 and Scopa 2) set for
the thres vesting years (2020, 2021 and 2022} based on the TSR fiscal years 2020, 2021 and 2022 and cotresponding to 43 Mt CO,e
criterion of the last quarter of the year in guestion, the dividend being for 2020, 42.4 Mt CO,e for 2021 and 41.8 Mt CO,e for 2022,

Llngersod Regretranen Docuinent 2020 TOTAL - 357
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- the maximum grant rate wil be reached if the GHG emissions
{Scope 1 and Scope 2) on operated oll & gas facilities targst has
been achieved,

~ the grant rate will be zero if the GHG emissions of the year
considered are 1 Mt GO, abova tha set target,

— the interpolations will be inear between these points of reference.

A grant rate will be detarmined for each year,

For each of the four criteria, the average of the three grant rates obtained
{for each of the three fiscal years for which the performance conditions
ara assessed) wil be rounded to the nearest 0.1 whole percent
{0.05% being rounded to 0.194) and cappad at 100%.

Each criterion will have a weight of 174 in the definitive grant rate. The
definitive grant rate will alsc be rounded 1o the nearest 8.1 whele parcent
(0.05% being rounded t6 0.1%). The number of shares definitivaly granted,
after confirmation of the performance conditions, will be roundad up to
the nearest whole number of shares In case of a fractional share.

C) SunPower Plans

During fiscal year 2020, SunPower had one stack incentive plar: the
SunPower Gorporation 2015 Omnibus incentive Plan (“2015 Plan”). The
2015 Plan was adopted by SunPower's Board of Directors in Fabruary
2015 and approved by shareholders in June 2015, The 2015 Plan allows
far the grant of options, as well as grant of stock appreciation rights,
restricled stock grants, restricted stock units and other equity rights. The
2015 Plan also allows for tax withholding obligations related to stock
option exercises or restricted stock awards to be satisfied through the
reterttion of sharas otherwise released upon vesting.

The following table summarizes SunPower's restricted stock aclivities:

The 2015 Plan Includes an automatic annual increase mechanism equal
to the lower of three percent of the outstanding shares of all classes of
SunPowar's comman stock measured on the lest day of the Immediately
preceding fiscal year, 8 million shares, or such other number of sharas as
determined by SunPower's Board of Directors. In fiscal year 2015,
SunPower's Board of Directors voled to reduca the stock incentive plan's
automatic increase from 3% to 2% for 2016, As of December 31, 2020,
approximately 18.0 milion shares were available for grant undsr the
2015 Plan.

Incentive stock options, nonstatutory stock options, and stock
appreciation rights may be granted at no less than the fair value of the
common stock on the date of grant, The options and rights become
exarcisable when and as determined by SunPower's Board of Directors,
although these terms generally do not exceed ten years for stack options,
SunPower has not granted stock options sinca fiscal year 2008. Al
previously granted stock options have been exercised or expired and
accardingly no options rermain outstanding. Under the 2015 Plan, the
restricted stack grants and restrictad stock units typically vest in equal
installiments annually over three or four years.

The maijority of shares isslred are net of the rinimum statutory withholding
requirements that SunPower pays on behalf of its employees. During
fiscal years 2020, 2019, and 2018, SunPower withhald 1.3 million,
0.8 million, and 0.7 milllon shares, respectively, to satisfy the employees’
tax obligations, SunPower pays such withhalding requirerents in cash fo
the appropriate faxing authorities. Shares withheld are treated as
commion stock repurchases for accounting and disclosure purposes and
reduce the number of shares outstanding upon vesting.

There were na options outstanding and exercisable as of Dacember 31,
2020. The intrinsic value of the oplions exerclsed In fiscal years 2020,
2019, and 2018, wera zero, There were no stock options granted in fiscal
years 2020, 2019, and 2018.

Restricted Stock Awards and Units
Weightad-Avarage

Grant Date Fair

Shares Value Per Share

fn thousands) fin dollarsp

OUTSTANDING AS OF JANUARY 1, 2018 7,203 11.83
Granted 4,449 777
Vested® 2.256) 14.45
Fortstted (1,816) © 010
OUTSTANDING AS OF JANUARY 1, 2019 7,660 041
Granted 5430 8.82
Vested® (2.460) 965
Forfaited (1,304 8.28
OUTSTANDING AS OF JANUARY 1, 2020 9,326 775
Granted 12,707 1110
Vested® 0595 " ass
Forfelted ) C ,360) 707
OUTSTANDING AS OF DECEMBER 31, 2020 7167 13.75

(@ SunPower ssiimates the fair value of Ihe restricted stack unit awards as the stock price on the grant date.
(b} Restricted stock awards and unils vested includa shares viithhald on behalf of employees to satlsfy the minimum statutory tax withholding requirements.

358  TOTAL Universal Reqistiaion Dosament 20,0
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D) Share-based payment expense
Share-basad payment expense before tax was broken down as follows:
As of December 31, (A3 2020 2019 2018
Total restricted shares plans 176 180 264
SunPower plans 26 26 2
Capital increase reserved for employees 12 27 a0
TOTAL 214 233 AL
The main assumptions used for the valuation of the cost of the capital increass reserved for employeas In 2020 were the following:
Far the year ended December 31, 2020
Date of the Board of Directars meeting that decided the issue September 18, 2019
Reference pricé ((-3’*7 o 3275
Subseription price (% ' o 26.20
Number of sh_ares issued {in milions)? 13.16
ﬁisk frea interest rate over iive years (%) 0.382)
Employees loan financing ra.te (‘_%J_m 4.73
Non transferability cost (% of the reference’s share price] 10.27

(@ Average of the closlng prices of the TOTAL shares over the twenty trading sessions preceding Aprll 28th, 2020, being the date of the Chairman and CEQ's dedlsion setling the
prica arkl opaning date of the subseription period.

{b) Reference price, reduced by a 20% discount and rounded off 1o the highest tenth of a euro.

{6} Including the fres shares Issued.

{d) Average of 5 year consumer's credit rates.

Lt rsaal Riaggesl alitn Dogumant 2000 TOTAL - 359
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NOTE 10 Payroll, staff and employee benefits obligations

10.1 Employee benefits obligations

ACCOUNTING PRINCIPLES

In accordance with the laws and practices of each country, the Graup
patticipates in employea benefit plans ofiering retirement, death and
disability, healthcare and special termination benefits. These plans
provide benefits based on varlous factors such as length of service,
salaries, and contibutions made to the govemmental bodies
responsible for the payment of benefits.

.These plans can be eithar defined contribution or defined benefit
pension plans and ray ba entirely or partially funded with investments
made in various non-Group instruments such as mutual funds,
insuranca contracts, and other instruments.

For defined contribution plans, expenses cortespond to the
contributions paid.

Liabilities for employee benefits abligations cansist of the foliowing:

Defined benefit ohligations are detarmined acsording to the Projected
Unit Methed. Actuarial gains and losses may arise from differences
betwesn actuarial valuation and projected commitments (depending
on new calculations or assumptions) and between projected and
actual relumn of plan assets. Such gains and losses are recognized
in the statement of comprehensive income, with no possibility to
subsequently recycle them to the Income statemant.

The past service cost is recorded immediately in the statement of
income, whether vested or unvestad.

The net perlodic pension cost is recognized under *Other operating
axpenses”.

As of December 31, (M$) 2020 2019 2018
Pansion benefits liablities 311 2,651 2,545
Other benelfits liaities 700 742 669
Rastructuring reserves (early retirerent plans} 106 108 149
TOTAL 347 3,501 3,363

Net liabilities relating to assets held for sale

Description of plans and risk management

The Group operates, for the benefit of its current and former employees,
both defined benefit plans and defined contribution plans.

The Group recognized a charge of $135 million for defined cantribution
plans In 2020 {5133 million in 2019 and $130 milion in 2018,

The Graup's main defined benefit pension plans are located in France,

the United Kingdom, the Uniled States, Belglum and Germany. Their

main characteristics, depending on the country-specific regulatory

enviranment, are the following:

- the banelits are usually based on the final salary and seniority;

— they are usually funded {pension fund or insurer);

— they are usually closed to new employeas who benefit from defined
contribution pension plans;

— they are paid in annuity or in lump sum.

The pension berefits include also termination indemnities and early

retirement benefits. The other benefits are employer contributions to
post-employment medical care.

360 TOTAL Univer sal Megusieadion Docuanenl 20,20

I order to managa the inherent risks, the Group has implemented
a dedicated governance framework to ensure the supenvision of the

different plans. These governanca rules provide for:

- the Group's representation in key governance bodies or menitoring

commitiees;
- the principles of the funding policy;
- lhe general investment policy, including for most plans:

— the establishment of a monitoring commiittes to define and follow

the invastment strategy and performance,
~ tha principles In respect of invastment allocation are respected;

- a procedure to approve the establishment of new plans or the

amendment of existing plans;
- tha principles of administration, communication and reporting.
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Change in benefit obligations and plan assets
The fair value of the dafined benefit obligation and plan assets in the Consolidated Financial Statements is detalted as follows:

Penslon benefits Gther benefits
As of Dacember 31, (M§) 2020 2019 2018 2020 2019 2018
Change in benefit ohligation
Bonofit obligation at beginring of year 10285 N1E01 12872 742 560 705
Current service cosl ) 244 214 236 19 13 14
Interest cost 217 295 296 N 17 17
Past sarvice cost - 4 a - - @
Settlements (g 20) (141) @ © -
ﬁan b;ﬂidpams' contributions 10 ; 8 - - -
Benelits paid 02) ©67) ©02) en 6 8)
Actuarlal lossssfigains) gig 847 @72 89) &7 ©9)
Forelgn currency translation and other 729 104 4o5) 47 © ®
Benefit obligation at year-end 13,591 12,285 41,501 700 T42 669
Ofwhich plans entiely or partially funded 12830 1584 10,864 - - -
Ofwhich plans riot funded 761 701 637 700 42 669
6h;n§e in falr value of hlan asse{s i B
Falr value of ;:Jlan asséls at beginning of year (9,769) {9,148) {10,205) - - -
Interest income ) {191) (255) (261) - - -
Actuarial losses/igaine) itk 745) 424 - - -
éeniemen!s h 2 11 129 - - -
Pian particioants’ contributions (o) ) - - -
Employor contributions 229) {172) @ - - -
Benefits paid B 622 573 778 - - -
Foreign qurmency transfation and otner 4c8) 9) 45 - - -
Fair value of plan assets at year-end (10,580) {8,7649) (9,145) - - -
UNFUNDED STATUS 3,011 2516 2,356 700 742 869
Asset ceiling 38 34 28 - - -
NET RECOGNIZED AMOUNT 3,047 2,550 2,384 700 742 669
Pension benefits and othar bensfits liabilities 3m 2,651 2,545 700 742 669
&h &r non-current assets {65} (101) (161_) - - -

Net benefit liabiliies relating to assets held for sale

1

As of December 31, 2020, the contribution from the main geographical areas for tha net pension iability in the balance sheet Is: 68% for the Euro area,

15% for the United Kingdorn and 12% for the United States.

Uniwersal fzgishation Dacunient 2070 TOTAL 361
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The amounts recognized i the consolidated incoms statement and the consolidated staternent of comprehensive incoms for defined benefit plans

are detailed as follows:

Penslon benefits Other benefits
For the year ended December 31, (M$) 2020 2019 2018 2020 2019 2018
Current service cost 244 214 238 19 13 14
Past sarvice cost - 4 1] - - {2
Settlements (7] {10y {12) 3 ) -
Net interest cost 2% 39 35 1 7 17
BENEFIT AMOUNTS RECOGNIZED ON PROFIT & LOSS 262 247 258 27 21 29
Actuartal {Gains)/Losses
- gﬁect of changes In demographic assumptions {12 {168) ) )] ) 21
- Effect of changes in financial assumptions 773 1,071 (354) [{)] a8 (é)
- I-Effect of- experience ad]’ustmems 57 {59) {17) 85) - ]
~ Actual return on plan assefs 17 (745) 424 - - -
Etfect of asset cefing ' - a (1 - - -
BENEFIT AMOUNTS RECOGNIZED ON EQUITY 301 104 41 (89) 87 (29)
TCOTAL BENEFIT AMOUNTS RECOGNIZED ON
COMPREHENSIVE INCOME 563 351 299 (62) 108 -

Expected future cash outfiows

The average duration of accrued benefits is approximately 14 years for defined pension benefits and 17 years for other benefits. The Group expects ta

pay conftributions of $228 milion in respect of funded pension plans in 2021,

Estimated future benefits efther financed from plan assets ar directly paid by the employer are detailed as follows:

Estimated future payments (\/3) Penslon benafits Other henefits
2021 874 37
2022 502 29
2023 426 28
2024 405 2%
2025 392 26
2026-2080 2243 130
Type of assets
Pension benefits

Asset allocation as ef December 31, 2020 2m8 2018
Equity securiﬁe§ 25% 25% 24%
Debt securities 45% 26% 7%
Monetary 2% 1% 1%
Annuity contracts 20% 20% 0%
Real estate B - 8% 8% 8%

Investrments on aquity and debt markets are quoted on aclive markets.

362 TOTAL Ll sal Registration Docnent 2020
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Pension benefi Othark
2020 2019 208 2020 2019 2018

Discount rate (weighted average for all regions)
Ofwhich Eurozone '
(; w}lf;h United States
Of which United Kingdom

Inflation rate (welghted average for all reglons)
(_)f which Euro zone

Of which United States
Of which United Kingdom

128%  184%  268%  14%  AM%  2.56%
052%  O73%  172%  068%  094%  187%
250%  325%  400%  250%  A25%  400%
150%  226%  3.00% - - -
206%  2.20%  244% - - -
124%  121%  1.50% - - -
250%  260%  250% - - -
300%  225%  3.50% - - -

The discount rate retained is dstermined by reference to the high quality
rates for AA-rated carporate bonds for a duration equivalent to that of the
obligatians. ft derives from a benchmark par monetary area of different
market data at the closing date.

(M)

Sensitivity to Inflation in respact of defined benefit pansion plans is not
material in the United States.

A 0.5% Increase or decrease in discount rates — all other things being equal
~would have the following approximate impact on the benefit abligation:

0.5% Increase 0.5% Decrease

Bensfit abligation as of December 31, 2020

(908) 1,001

AQ.5% increase or decreass ininflation rates — all other things being equal -

would hava ihe following approximate impact on the benefit obligation:

MB) 0.5% Increase 0.5% Dacrease
Benefit obligation as of Decembar 31, 2020 613 (588)
10.2 Payroll and staff

For the ysar ended December 31, 2020 209 2018
Personnel expenses (V%) B

Wages an& salaries ﬁnciudfng sacial charges) 8,908 8,922 9,089
Group employees at Decamber 31,

France (DROM COM includ,)

— Managemant ' 14,016 18,848 13,484
- Other 21,886 22831 20029
international ) -

- Management ) 17102 16,821 16,856
~ Other 52472 54,276 51191
TOTAL 105,476 107,776 104,460

The number of employees includes only employees of fully consolidated
subsidiaries.

2019 and 2018 data were restated to show number of employees
of France including DROM COM (overseas departments, regions and
communities).

htiver 24l Beasteation Docginest "000 TOTAL - 383
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NOTE 11 Income taxes

AGCOUNTING PRINCIPLES

Income taxes disclosed in the statement of income inclucle current tax
expenses (or Income) and deferred tax expenses {or income).

Gurrent tax expenses {or income) are the estimated amount of the tax
due for the taxabla income of the period,

Deferred income taxes are recorded based on the temporary
differences betwean the carrying amounts of assets and habilities
recorded in the balance sheet and their tax bases, and on camry-
forwards of unused tax losses and other tax credits.

Incorma taxes are detailed as follows:

Deferred tax assets and fiabilitias are measured using the tax rates that
have been enacted or substantially enacted at the balance shaet date.
The tax rates used depend on the timing of reversals of temporary
differences, tax losses and other tax credits. The effect of a change in
tax rate is racognized sither in the Consolidated Statement of Income
or in sharsholders’ equity depending on the item it relates to.

Defarred tax resulting from temporary differences betwean tha carrying
amounts of equlty-method investments and their tax bases are
recognized. The deferred tax calculation is based on the expecled
future tax effect (dividend distribution rate or tax rate on capital gains).

For the year ended December 31, (M3 2020 2019 2018
Current income taxes {2,450) (5,469 {8,971)
Deferred income laxes 2132 (403) 455
TOTAL INCOME TAXES (318) (5,872) {6,516}

Befere netting deferred tax assets and liabilities by fiscal entity, the compenents of deferred tax balances are as follows:

As of December 31, (M$) 2020 2019 2018
Net operating logses and tax carry forwards 5,106 3,752 3779
Employee benefts B 1004 970 05
Other terﬁporary non-deductible provisions 9,068 8,660 8,409
Differences In depraciations ' (14,641) (16.029) (15.469)
Other tsmpcerary t_ax deductions {3,847} {2,995} 2.541)
NET DEFERRED TAX LIABILITY (3,310} {5,642) {4,827)

The reserves of TOTAL subsidiaries that would be taxable if distributed
but far which no distribution Is planned, and for which no deferred tax
liabiity has therefore been recognized, totaled $10,155 milion as of
December 31, 2020.

Deferred tax assets not recognized as of Decembaer 31, 2020 amount to
$4,631 million as thelr future recovery was not regarded as probable
given the expected resuits of the entities. Particutarly in the Exploration &
Production segment, when the affiiate or the field concerned Is In its
exploration phase, tha net operating losses created during this phase will

be useable only if a final invesiment and development decision is made.
Accordingly, the time limit for the utilization of those net operating losses
is not known.

Deferred tax assets not recognized relate notably to Canada for an
amount of $1,871 milllon, to France for an amaount of $1,197 mlllion and to
United States for an amount of $307 million,

After netting deferred tax assets and liabliities by fiscal entity, deferred
taxes are presented on the balance sheet as follows:

As of December 31, (M§) 2020 2019 2018
Deferred tax assets 7016 8,216 6,663
Deterrod tax labilites ) (10,326) (11,858) (11,480)
NET AMOUNT {3,310) (5,642) (4,827}
The net deferred tax variation in the balance sheet is analyzed as follows:

As of Decembar 31, (M3) 2020 2019 2018
QPENING BALANCE {5,642) 4,827) (5,622)
Deferred ;ax on incoma 2,132 (403_) 455
Deferred tax on shareholders’ equity ® 137 255 ar
Changes in scopa of consolidation and others 76 (695) 151
Currer;c;/ translation agiugmenl ’ (13} 58 162
CLOSING BALANCE (3,310} {5,642) (4,827)

{8) This amount incudes malnly deferred taxes on actuarial gains and losses, currant Income taxes and deferred taxes for changas in-falr value of investments Inequity Instruments,
as vaell as deferrad taxes refated to the cash flow hadge (see Note ¢ 1o the Censolidated Financial Stalements).

364 TOTAL Univarsal Fealsiration Dracunant 2000
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ate 11

Reconciliation between provision for income taxes and pre-tax income:
For the year ended December 31, (M%) 2020 2019 ame
Consdlidated net incoma {7.3386) 11,438 11,650
Incame taxes 318 5,872 6,516
PRE-TAX INCOME {7.018) 17,310 18,066
French statutory fax rale 3202% 34.43% 34.43%
THEORETICAL TAX CHARGE 2,247 {5,960) {6,220}
Difference betwsen French and foreign income lax rates {1,109) (2,007) (3,058)
Tax effect of equity inincome foss) of affiates 145 1173 1080
Permanent diferences 665 1,422 1740
Adjustm_en_ts- on prior years income taxes [1)] 12 40)
AEISiments on de;rrea tax related to (ghanges in tax rates ) (204) (2‘:%) 2
V;%n of deferred t_ax assats not recognizea {2,031 (242) (20
INGOME TAXES IN THE STATEMENT OF INGOME (318} {5,872) (6,516)

The French stalutory tax rate includes the standard corporate tax rate  Permanent differences are mainly due to impairment of goodwill and to
(31.0%), additional and exceptional applicable taxes that bring the overall  dividends from nan-consolidated companies as well as the specific
tax rale to 32.02% in 2620 (versus 34.43% in 2019 and 34.43% in 2018).  taxation rules applicable to certain activitiss.

Net operating losses and carried forward tax credits

Daferred 1ax assats related to carrled forward tax credits on net operating losses expire In the following years:

As of Decembar 31, (M%) 2020 2019 2018
2018 a0
2020 ' o7 70
2001 69 48 a8
2022 S ' ' 26 7 a2
20289 ' ' 7 19 1423
20040 ' 2 1810

2025 and after 1,643

Uniirited 3,350 2277 2126
TOTAL 5,106 3,752 3,779

{a) 2023 and after for 2018,
) 2024 and after for 2019,

As of December 31, 2020 the schadule of deferred tax assets related to caried forward tax credils on net operating losses for ths main countries is as
follows:

Tax
As of December 31, 2020 M§) Australia United States Canada France United Kingdom

001
2022
2023
2004 17

2025 and after ' 420 1,084

Unlimited . ) 1140 536 - 900 184
TOTAL 1740 956 1,101 900 184

Uniivizrsal Regestration Ducinagnt 2620 TOTAL -~ 385
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NOTE 12 Provisions and other non-current liabilities

12.1 Provisions and other non-current liabilities

ACCOUNTING PRINCIPLES

A provision Is recognized when the Group has a present obligation,
legal or constructive, as aresult of a past event for which it is probabfe
that an outflow of resources will be required and when a reliable
estimate can be made regarding the amount of the obligation. The
amount of the liability cortasponds to the best possible estimate.

Provislons and non-cumrent liabilities are comprised of liabliities for
which the amount and the timing are uncertain. They arise from
environmental risks, legal and tax risks, litigation and ather risks.

As of December 31, (M$) 2020 209 2018
Litigaticns and accrued penalty claims 320 386 736
Fg'ovisions for eﬁvironmental contingencies 960 742 8(::2
Asset retirement obiiga!ions 15,368 14,492 14,286
ather non»curreﬁt provisions 2,868 é,927 3,144

of which res tn:cfuring activities 293 135 134

of which financial risks reiated! o nor-consofciated énd equity consolidated affitates B w0 60

of which santingency;esems on sofar pan_els warrant;es (éunPowerj 82 540 173
Other non-current IEa;iI Eeg V 1,409 72,(%6 2404
TOTAL 20,925 20,613 21,432

In 2020, litigation reserves amount to $320 millon of which $208 milion
in the Exploration & Praduction, notably in Brazit and Angola.

In 2018, litigation reserves amoaunted to $386 million of which $286 million
in the Exploration & Production, notably in Brazil, Angola and USA.

Changes in provisions and other non-current liabilities
Changes in provisions and other non-current liabilities are as follows:

In 2018, litigation reserves amounted to $736 milion of which $510 milion
was in the Exploration & Praduction, notably in Angola, Nigeria and Brazil.

Other non-current liabllities malnly include debts whose maturity is more
than one year related to fixad assets acquisitions,

Gurrency
As of translation As of
M8) January 1, Allowances Revarsals adjustment Other December31,
2020 20,613 1,756 {1,378) 452 (518) 20,825
of which asset retirement obligations 607 619
ofwhiéh provisions for enviranmental contingencies 217 (93)
of which provisgns forreslructu.'i;lg of activities 271 {138)
2019 21,432 1,248 (2,414) (33} aso 20,613
of which asset retirement obiigations 839 {460)
o;whi«::h pmvis:bﬁsgenvironmenta;l contingencies 30 7 92
of whfc_h provisions f;r r;e;rmcrunhg of. ac;iv}r}es 60 (3‘22)
2018 15,986 2,416 (1,378) 519) 4,927 21,432
of which asset retirament abligations 530 320)
t)t‘iwh;bh prow:srbns?or environmental contingencies a3 . (171)
c;i wr;Z,;h pmvisr‘orTs for restruciuring o;ac;v;ﬁes 149 {106)

366 TOTAL Ulniversal Rogistrabion Gocumieit 2000

24.07.2022 kI 07:55

Brgnngysundregistrene

Side 168 av 202



Brgnngysundregistrene Arsregnskap regnskapsaret 2020 for 987991054

Asset retirement obligations

ACCOUNTING PRINGIPLES

Asset retirement cbligations, which result from a legal or constructive
obligation, are recognized based on a reasonable estimate in the
period in which the obligation arises.

The assoclated asset refirement costs are capilalized as part of the
carrying amount of the underlying asset and depreciated over the
useful life of this asset.

The discount rate used for the valuation of asset retirement cbligation
is 3% in 2020 and 4.5% in 2019 and 2018 {tha expenses are estimated
at current currency values with an inflation rate of 1.5% in 2020, and of
2% In 2019 and 2018).

Changes in the asset retirement obligation are as follows:

Chapls ¢/ Consolidated Financial Statements
lotes o ihe Consolidated Financial Stalements
Mola 12

An entity Is required to measure changes in the liablity for an assst
retiremant obligation due to the passage of time {accretion) by applying
a risk-frea discount rate to the amount of the liability. Given the long-
tarm nature of expenditures related to our asset retirement obligations,
the rate is determined by refarence to the rates of high quality AA-rated
corporate bonds on the USD area for a long-term horizan. The increase
of the provision due to the passage of time is recognized as "Other
financial expense”.

A decrease of 0,6% of this rate would increase the asset retirement
obligation by $1,442 milion, with a conesponding impact in tangible
assets, and with a negative impact of approximately $78 milion on the
following years net income. Conversely, an Increase of 0.5% would have
a nearly symmetrical impact compared to the effect of the decrease
of 0.6%.

Spending on Currency

Asaf Revlsion in New existing translation As of
M) January1,  Accreti i Other  December 31,
2020 14,492 607 526 a7 (519) 284 (108} 16,368
2019 o 14,286 63 {601) 867 _ {460) .4 14 14,482
2018 12,240 530 (458) 811 (320) (364 1,847 14,286
12.2 Other risks and contingent liabilities
TOTAL is not currently aware of any exceptional evert, dispute, risks or
contingent Fiabiities that could have a material impact on the assets and
tiabllities, results, financial position or operations of the Group.

Ui sal Regisbration Pacmnant 7020 TOTAL - 367
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NOTE 13 Off balance sheet commitments and lease contracts

131 Off balance sheet commitments and contractual obligations

Maturity and i ! plants

Lessthan Between1  Morethan

As of December 31, 2020 (M#) Tatal 1year and 5years 5years
Non-current debt obligations net of hadging instrumants Note 15) 48,705 - 22,745 26,960
Current portion of non-cutrent debt obligations net of hedging Instruments (Note 15) 4,674 4,674 - -
Leass abligations {Noie 73.2) 8,043 1,207 3178 4,558
Asset retirement obligations (Nole 12) 15,368 463 1840 13085
CONTRACTUAL OBLIGATIONS RECORDED IN THE BALANGE SHEET 77,620 6,344 27,763 43,583
Lease obligations for low valtia assets, short term cantracts or not yet commenced {Note 13.2) 1745 704 626 4186
Purchase obligations o ' 143177 11,719 39,126 92,332
CONTRACTUAL OBLIGATIONS NOT RECORDED IN THE BALANCE SHEET 144,922 12,423 39,752 92,747
TOTAL OF CONTRACTUAL OBLIGATIONS 222,612 18,767 67,515 136,330
Guarantees given ta customs autharities 2,312 2,189 80 63
Guarantses given on borowings 14164 746 3660 9,758
Indervnities refatad to sales of businesses 333 179 - 15_4
Guarantees of current labilties 147 68 56 2
Guarantees to customers/suppiers 19182 2603 1853 14726
Latters of credit 2,432 2,297 135 -
Ofther operating commitments 23,879 2224 3002 17668
TOTAL OF OTHER COMMITMENTS GIVEN 62,448 11,306 8,766 42,377
Mortgages and liens received 77 28 24 25
Sales obligations 80,521 7001 29362 44158
Otner commitments recefved 20401 15270 1,474 3,657
TOTAL OF COMMITMENTS RECEIVED 100,999 22,299 30,860 47,840
OF which commitments given rolating to joint ventures 34,920 644 7288 26,988
Gfwhich commitments given relating to associates 51,705 899 8684 42132

368  TOTAL niversil Meyishatind Docurmenl 200
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Holss Lo e Conselidalec! Financial Stalsimenis
Mola 13
Maturity and Installment plants

Lessthan Between1  More than
As of December 31, 2019 (M$) Total 1year and5years § yaars
Nen-current debt obligations net of hedging instruments {Nole 15} 40,931 - 19,888 21,043
Current portion of nan-current debt c;llgaﬂons net of hedging instruments (Note 15) 5331 5331 - -
Lease chligations (Nota 13.2) 7465 1,202 2,883 3380
Asset refiramant oblgations (Note 12) 14,492 617 3153 10722
CONTRACTUAL OBLIGATIONS RECORDED IN THE BALANCE SHEET 68,219 7150 25,924 35,145
Leasa obligations for low value assets, shert term contracts or not yet commenced (Note 13.2) 2,077 536 879 662
Pu;cr_iase obligations 147,516 10.7735 38189 98,664
CONTRACTUAL OBLIGATIONS NOT RECORDED IN THE BALANCE SHEET 149,593 11,299 39,068 99,226
TOTAL OF CONTRACTUAL OBLIGATIONS 217,812 18,448 64,992 134,371
Guarantees given to customs authorities 2,012 1,876 17 18
Guarantees given onborrowings 14,510 306 7372 6,832
Guaraﬁtees r_elated to sales of businasses 331 163 16 71527
Guaranlees o{ mEent liabilities a . 172 79 GB 3_3
Guaranless o customers/suppliers ' 12318 1,435 2169 8714
Letters of crecit 2786 2768 18 -
Other operaﬁr;g comimitments 22,055 3,240 1,202 17_.613
TOTAL OF OTHER COMMITMENTS GIVEN 54,184 9,867 19,854 33,463
Assets received as collateral (security intarests) 85 23 ar 25
Sales abligations. ) ' 93,441 7135 31300 54976

Other commiliments recaived B ) 22358 18845 1705 3808
TOTAL OF COMMITMENTS RECEIVED 115,884 24,003 33,072 58,809
Of which commitments given relating to joint ventures 39,085 481 11822 26,772
OF which commitments ghien relating to asscciates 31465 918 8381 2217

Lliiiars 2 Registealion Docunient 2020 TOTAL - 369
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Maturity and install
Lessthan  Between1  Marethan
Asg of Degember 31, 2618 (MF) Total Tyear andSyears Gyears
Nor-current debt obligations net of hedging instruments (Note 75 37,7684 - 19,072 18,712
Current portion 6f nor]-current deht obligatloﬁs net of hedging instruments (Note 15) 5,027 5,027 - -
Finance lease cbligations (Note 73.2) 1,878 213 468 1197
Asset refirement abligations fNota 12) 14,286 844 3888 10,054
CONTRAGTUAL OBLIGATIONS RECORDED IN THE BALANCE SHEET 58,976 5,084 22,928 29,963
Operating lease obligations (Note 12.2) 9130 1,644 3,691 3,785
Purchase abligations 124,119 9,708 30,652 80,759
CONTRACTUAL QBLIGATIONS NOT RECORDED IN THE BALANGE SHEET 130,249 11,352 34,343 84,554
TOTAL OF CONTRACTUAL OBLIGATIONS 189,224 17,436 57,271 114,517
Guarantees given ta customs authorities 2,043 1,904 12 127
Guaranteas givan on borrowings 18,680 169 88 18443
Indeminities related to sales of businesses 334 165 10 169
Guarantees of cﬁrrent Ilabflilies 222 53 74 65
Guarantees to cusgmers/su ppliers 8463 1,252 847 6.39;
Letters of credit 3,515 3,164 160 191
Other operating commitments 28,416 2,085 1,048 26.2_85
TOTAL OF OTHER COMMITMENTS GIVEN 62,673 8,792 2,217 51,664
Mortgages and fiens received 84 23 33 28
Sales oﬁll;;atfons 91,695 7,989 27,709 55 ,957
Other commitments receivad ) N566 657 1308 4710
TOTAL OF COMMITMENTS RECEIVED 113,344 23,538 29,070 60,735
Of which commitments given relating fo joint ventures 42,768 162 4,425 38,181
Of whi;:h commft?nénts givan refating to associat;s 39,437 77:5 8378 30,286

A. Contractual obligations Purchase obligations

Debt obligations

“Non-current debt obligations” are included In the items "Non-current
financial debt™ and “Non-current financlal assets” of the Consolidated
Balance Sheet. It includes the nan-current portion of swaps hedging
bonds, and excludes non-current leasa obligations of $7,736 millian.

The current portion of non-current dabit is includad in the items “Current
borrowings”, "Current financial assats® and "Other current financial
liabiities” of the Censolidated Balanca Sheet. It includes the cument
portion of swaps hedging bonds, and excludes the current portion of
lease obligations of $1,207 milion.

Tha information regarding contractual obligations linked to indebtedness
Is presented in Note 15 to the Consolidated Financial Statements,

Lease contracts

The information regarding leases is presented In Note 13.2 to the
Consolidated Financial Staternents.

Asset retirement obligations

This item represents the discounted present value of Exploration &
Production and Integrated Gas, Renewablas & Power asset retirement
obligations, primarily asset remaval costs at the completion date. The
information regarding contractual obligations linked to asset retirement
obligations is presented In Note 12 to the Consolidated Financlat
Statemants.

370 TOTAL Universal Rouishation Dociimsnl 2020

Purchase obligations are obligations under contractual agreements to
purchase goods or services, including capital projects. These obligations
are enforceable and legally binding on the campany and specify all
sigrificant terms, including the amount and the timing of the payments.

These obligations mainly include: unconditional hydrocarbon purchase
contracts (axcept where an active, highly-liquid market exists and when
the hydrocarbons are expected to be re-sold shortly after purchase) in tha
Infegrated Gas, Renewables & Power segment, reservation of transport
capacities in plpefines, unconditional expicration works and developmant
works in the Exploration & Production segment, and contracts for capital
investment prajects in the Refining & Chernicals segment.

B. Other commitments given
Guarantees gliven to customs autharities

These consist of guarantees given by the Group to customs authorities
In order to guarantes the payments of taxes and exclse duties on the
importation of ol and gas products, mestly In France,

Guarantees given on borrowings

The Group guarantees bank debt and lease abligations of certain nan-
cansolidated subsidiaries and equity affliatas, Maturity dates vary, and
guarantees will terminate on payment and/or cancellation of the obligation.
A payment would be triggered by failure of the guarantesd party to fulfil
its obligation covered by the guarantes, and no assats are held as
collaterat for these guarantees. As of December 31, 2020, the maturiies
of these guarantees are up to 2053.
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As of December 31, 2020, the guarantses provided by TOTAL SE in
connection with the finanging of the Ichthys LNG project amount to
$4.912 million. As of December 31, 2019, the guarantees amounted
to $4,937 milion.

As of December 31, 2020, the guarartees provided by TOTAL SE in
connaction with the financing of the Yamal LNG praject for an amount of
$3,250 million by TOTAL SE. As of Dacermnber 31, 2019, the guarantees
amounted to $3,688 milion.

As of December 31, 2020, TOTAL SE has confirmed guarantess for
TOTAL Refining SAUDI ARABIA SAS shareholders’ advances for an
amount of $1,164 milion. As of Decemnber 31, 2019, the guarantees
amounted to $1,184 million.

As of December 31, 2020, the guarantee given in 2008 by TOTAL SE in
connection with the financing of the Yeman LNG project amounts to
$509 million as in 2019.

As of December 31, 2020, guarantees provided by TOTAL SE in
connection with the financing of the Bayport Polymers LLC project,
amount to $1,820 millien as In 2018,

Indemnities related to sales of businesses

In the ordinary course of business, the Group executes contracts involving
standard indemnities for the ol Industry and Indemnities specific to
transactions such as sales of businesses. These indemnities might
include claims against any of the following: erwironmental, tax and

13.2 Lease contracts

ACCOUNTING PRINCIPLES

A lease contract is a contract that grants lessee the right to use an
identified asset for a specified period of ime In exchange for
consideration. At lease incepticn, an asset comespending o right of
use and a debt are recognized in tha lessee’s balance sheet. Carrying
value of right of use comesponds to present value of future lease
payments plus any direct costs incurred for conciuding the contract.
Lease debt is recorded as aliability in the balance sheet under financial
debts, Rights of use are depraciated over the useful lives applied by
tha Group.

Leasas that are of short duration or that relate to low value assefs are
not recorded in tha balance sheet, in accordance with the exemptions
inthe standard. They are presentect as off-balance sheet commitments,
First-ime application of IFRS 16 “Leases”

As part of the first application of [FRS 16 “Leases” as of Janvary 1,

2019, the Group:

- applied the simplified retrospectiva transition method, accounting
for the cumulative effect of the initial application of the standard at
the date of first application, without restating the comparative
periads;

- usedihe following simpilification measures provided by the standard
in the transitional provisions:

- exclusion of centracts that the Group had not praviously
identified as containing a lease under 1AS 17 and IFRIC 4;

~ exclusion of leases whose term ends within 12 mionths of the
date of first appfication,

Chapi= i/ Gonsolidated Financial Statements
Moles o he Gonsolidaled Financial Stateimsnis
Motz 13

shareholder matters, intellectual propartyrights, govarnmental regulations
and employment-related matters, and commercial contractual relationships.
Performance under these indemnities would generally be triggered by a
breach of terms of the contract or by a third party claim. The Group
regularly evaluates the probability of having to Incur costs associated with
thesa indennities.

Other guarantees given
Non-consolidated subsidiaries

The Group alsa guarantees the cument liablities of certain non-
consolidated subsidiaries. Performance under these guarantees would
be triggered by a financial default of the entity.

Operating agreements

As part of normal ongoing business operations and consistent with
generally accepted industry practices, the Group enters into numerous
agreements with other parties. These commitiments are often entered
into for commercial purposes, for regulatory purposes or for other
operating agreements.

C. Commitments received
Sales obligations

These amounts represent binding obligations to sell goods, including in
particular hydrocarhon sales contracts (except where an active, highly-
liquid market exists and when the volumes are expected to be re-sold
shortly after purchase).

— recognized each lease component as a separate lease, separately
from non-lease components of the lease (services);

— applied the two exemptions of the standard on short-term lsases
and leases of low-value asssts.

The impact of the application of this standard as at January 1, 2019
is $5608 milion on fixed assets, ${5,508) milion on ret debt and
$(193) millon on other assets and liakilities, The weighted average
incrementat borrowing rate of 4.5% at Yransition date was determined
on the basis of the nitfal duration of the contracts.

In 2019, tha impact on fixed assets was broken down as follows:

{in M)

Right of use of buildings 2,278
Right of use of machinery, plant and equipment

{including transpertation equipment) 2,632
Other right of use 88
TOTAL 5,688

The Group malnly leases real estate, retall stations, ships, and other equipment (see Note 7 to the Consolidated Financlal Statemants).

Ulnsiwer sial Regislralion Daswneat 2020 TOTAL - 371
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A) Reconciliation between the operating lease commitments disclosed under IAS17 at December 31,2018
and the additional lease liabilities {iFRS 16) recognized on the balance sheet at January 1, 2019

Reconciliation between the operating lease commitments disclased under IAS 17 at December 31,2018
and the additional lease liabilities (IFRS 16) recognized on the balance sheet at January 1, 2019

The reconclliation is as follows:

[e%] January 1, 2019
OPERATING LEASE COMMITMENTS AT DECEMBER 31, 2618 9,130
Cammitmerts relating o IFRS 16 exemptions: {417}
- Lowvaie assets ' 20)
— Shortterm leases (327)
lieases not yet G:)mmensed at January 1, 2019 {608)
Commitm_enls: relating to sen?k?e cornpone;;t c;f leése contractsr ’ (760)
Commitmants relating to leases of non lde;iﬁed assets or substitute assets (628)
Var}af:ﬂe leasa payments &)
Other impacts 204
Impact oﬁs&ounﬁng {1,360)
ADDITIONAL LEASE LIABILITY ON CONTRACTS PREVIOUSLY ACCOUNTED FOR AS OPERATING LEASES 5,655
Finance leass liability at December 31, 2018 1878
TOTAL LEASE LIABILITY AT JANUARY 1, 2018 7433

Other Intarmation required on lease debts, notably their maturity, is presented in Note 15 1o the consolidated financial staternents.

B) Future minimum lease payments on leases to which the Group is committed
The future minimum lease payments on leases to which the Group is committed are as follows:

Exempted Leases recordedin

Far the year ended December 31, 2020 (M$) contracts balance shest
2021 704 1,659
3022 252 1366
2023 159 117
2024 e 1022
2025 o 964
2026 and bayond 45 8,325
TOTAL MINIMUM PAYMENTS 1,745 12,453
Less financial expenses {3.510)
NOMINAL VALUE OF CONTRACTS 8,943
Less current poriion of lease contracts {1.207)
NON-CURRENT LEASE LIABILITIES 7,736
372 TOTAL Uriiversal Registration Docinnent 2020
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Exempled Leases recordedin

For the year ended December 31, 2019 (M%) contracts balance sheet
2920 638 1,586
2021 360 © q2m8
2022 212 1,019
2023 162 835
2004 145 766
2025 and beyond 662 4751
TOTAL MINIMUM PAYMENTS 2,077 10,191
Less financtal expenses {2,726)
NOMINAL VALUE OF CONTRACTS 7,465
Less current portion of lease contracts (1.202)
NON-CURRENT LEASE LIABILITIES 6,263
Operating Finance
For the ysar ended Decembar 31, 2018 (AM§) leases leases
2019 1,644 263
2020 1282 183
2021 867 182
2022 772 179
2023 669 179
2024 and beyond 3796 1826
TOTAL MINIMUM PAYMENTS 9,130 2,812
Less financial expenses (934)
NOMINAL VALUE OF CONTRACTS 1,878
Less current portlon of finance lease contracts (213)
NON-CURRENT FINANCE LEASE LIABILITIES 1,665

For tha year ended Dacember 31, 2020, rental expense recorded inthe  assets leases and under vartable lease payments was $366 milion and

income statement and incurred under short term leases or low value  $132 milian, respectively.

assets leases and under variable lease payments is $600 milion and

$162 million, respactivaly. Rental expense recorded in the income statement and incurred under
operating leases for the year ended December 31, 2018 was

For the year ended December 31, 2019, rental expense recorded inthe  $1,304 millon.

incoma statement and incurred under short term leases ar low value

Universol Ragistation Docinegal 2020 TOTAL - 373
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filite 14

NOTE 14 Financial assets and liabilities analysis per instrument class

and strategy

The financlal assets and liabilities disclosed in the balance shest are detallad as follows:

Other Falrvalue

As of December 31, 2020 (M$) Fairvalue Comprehensive of hedging

ASSETS/LIABILITIES) Amortized cast through P&L Incoma instruments Total Fair value
Equity affiliates: loans 5129 - - - 5129 5128
Other Investments - 1,224 783 - 2007 2,007
Non-currant financial assets 1,019 541 - 3,221 4,781 4,781

Other non-current assets 2,745 - - - 2,745 2,745
Accounts recaivable, et 14,068 - - - 14,068 14,088
Oth;op?ating receivables ) 6,615 ) 1.428 - - 8,043 8,043

Current financial assels 4547 65 - 18 4,630 4630
Gash and cash equivalents 31,268 - - - 31,268 31,268
TOTAL FINANCIAL ASSETS 65,381 3,268 783 3,239 72,671 72,61

TOTAL NON-FINANCIAL ASSETS 193,461 -
TOTAL ASSETS 266,132 -
Non-current firanicla] debt (58,470} ) - 1,615) (60,200 #6210
Acoounts payablest (23,574 - - - (3574 3574
Ofher aperaling liabiliies (10,635) (3686) - (1) (14,309) (14,302
Curent bomowingatt (17059) - - - (17,089) {7121)
Other current financial iabilities - 9 - (104) (203) (203)
TOTAL FINANGIAL LIABILITIES {108,778) {3,883 - {1,720) (115,381) {121,410)
TOTAL NON-FINANCIAL LIABILITIES (150,751} -
TOTAL LIABILITIES (266,132) -

(8) The financlal debt is adjusted to the hedged risks value {currency and interest rate} as part of hadge accounting sea Note 15 to the Consalidated Financia! Statements).
(o) The impact of offsetling on accaunts raceivatls, net i3 ${1,844) milien and $1,844 million on accounts payable,

374 TOTAL Univerzal Reqistaalon Dacumiend 2020
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Chaptar & / Consolidated Financial Statements

Hotizs o the Gonsalidaled Financial Slatenwents
MNete 144
Other Fair value

As of Degernber 31, 2019 (M9) Fairvalue Comprehensive of hedging

ASSETS/ALIABILITIES) Amortized cost through P&L Income Instruments Total Fair value
Equity affiliates: loans 3,999 - - - 3999 3,989
Other investments - 1,272 506 - 1778 1,778
Non-ourrent financial assets 164 236 - 512 oi2 912
Other non-current assets 2814 - - - 2314 2414
Accounts receivable, net® 18,488 - - - 18,485 18,488
Other oparating receivables 6713 a1 - "2 11,500 11,506
Currentfinancial assets 3,870 122 - - 3992 3902
Cash and cash equivalents 27,352 - - - 27,352 21352
TOTAL FINANGIAL ASSETS 62,900 6,421 506 514 70,341 70,341
TOTAL NON-FINANCIAL ASSETS 202,953 -
TOTAL ASSETS 273,204 -
Non-current financial debt® (46.035) a4 - {1,694) 47,773 (50,921)
Accounts payable® T paasa - - - e8asy (28,304)
Ofther operating liabilities (10,927) 5,333) - 2 (16,262) {6,262)
Current borrowings® {14,819) - - - (14,879) (14,819)
Other current financial liabifities - 63) - (424} 487) (4é7}
TOTAL FINANCIAL LIABILITIES {100,175} (5,440) - (2:120) (107,735) (110,883)
TOTAL NON-FINANCIAL LIABILITIES (165,550} -
TOTAL LIABILITIES (273,294} -

{a) Thefinancial dabt is adjusted to the hedgad risks value (currency and inferest rate) as part of hadge gccounting (see Noté 15 ta the Consolidated Financial Statements).
) Thaimpact of offsatiing on accounts recelvable, net is $(2,073} mikion and $2,073 milion on accounts payable.

Univaesal Feaulraton Ducuant 2020 TOTAL - 375
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Chapter 8/ Consolidated Financial Statements
Motas o the Consolidated Finanacial Stalenwonls

Motes 141 and 15

Falr value

through OCI Falr value of
As of Decemnber 31, 2018 (M$) Fair value —equity Instruments
ASSETS/LIABILITIES) Amortized cost thraugh P&L instruments hedge Total Fair value
Equity affiliates: loans 4,755 - - - 4,755 4,756
Other investments - 1,059 a62 - 1421 1421
qu!-current r!naic[al assals - 67 - 613 680 EESO
Other non-current assets 2348 - - - 2,348 2348
Accounts receivable, net 17,270 - - - 17,270 17,270
Other operating receivaples 6,994 2731 - 8 9733 9,733
Curren;ﬁanoial ase;em 3,536 %3 - 45 3,654 3.6571
E_‘»ash and cash equivélénts 27,907 - - - 27,807 27907
TOTAL FINANCIAL ASSETS 62,810 3,930 362 666 67,766 67,768
TOTAL NON-FINANCIAL ASSETS 188,994
TOTAL ASSETS 256,762
Non-crrent financial debté (38,220) 29 - {1,880) {40,129} {41,281}
Accounts paysblah 26134 - - - 26334 6134
Other operating lizbiitiss - ©.854) 3429 - @ (13,266) (13,286)
Gument bortowings {13,306} . - - {13,306) (13.308)
Other cu;'rent financial liablitias - {183) - (295) 478y (478)
TOTAL FINANCIAL LIABILITIES {87,514) {3,641) - (2,178) 193,333) (94,485)
TOTAL NON-FINANCIAL LIABILITIES {163,429)
TOTAL LIABILITIES {256,762)

(@) The financlal deiot Is adjusted to the hedged risks vaiue {curency and (nterest rate} as part of hedge accounting (see Note 15 to the Consclidated Financlal Statements).
{b) Tha impect of oftsslling on accounts receivabls, net is $(2,503) milllon and $2,903 million on accounts payable.

NOTE 15 Financial structure and financial costs

151 Financial debt and derivative financial instruments

A) Non-current financial debt and derivative financial instruments

As of December 31, 2020 (M%)

(ASSETS)/LIABILITIES Secured Unsecured Total
Non-current financial dsbt 7.849 52,354 60,203
or;hich he&g/;@ instruments of non-current financial debi (fabifties) - i615 1_51 <]
Non-current financial assets - (1,019 3.762) @781
of which;redgr'ng ins;rur_nenrs of nan—cu}rent financial dabt fassets) - (E! 221} {3.221)
NON-CURRENT NET FINANCIAL DEET AND RELATED FINANCIAL INSTRUMENTS 6,830 48,592 55,422
Variabla rate bonds or bonds after fair value hedge - 16,558 16,583
Fixed rz;le bonds or Bonds altar_cash flow ﬁedg; - 28,0867 28,0_86
Otrer floating rate debt 40 3,044 3984
Other fixed rate debt 73 438 511
Leasa obligations ) 7736 - 7736
ﬁon-cunenﬁanciaj assets excluding d;rivative financial instruments {1,019 (432) {1,451)
Non-cur;nt Insirun;ents held f0|T tradf-ns-; - 9 9
NON-CURRENT NET FINANCIAL DEBT AND RELATED FINANGIAL INSTRUMENTS 6,830 48,592 65,422

TOTAL Llnnesrsal Heaislation Doctiment 2020
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Chaptar & 7 Consolidated Financial Statements
iolzs {o e Consolidaled Finanoial Stalements

Noie |5
As of December 31, 2019 (M3}
(ASSETSKLIABILTIES Secured Unsecured Total
Non-current financial cebt 6,438 41,335 47773
of;/h;?:l} hedging i;lsl;uments of non-current financial dabt (fabilities) - 1,694 1,694
Non-current t;lnancial ass;ls ' 7 (164) (748} 912)
of which hedging instruments of non-current financial deabt (assets) - Bz &12)
NON-CURRENT FINANCIAL DEBT AND RELATED FINANCIAL INSTRUMENTS 6,274 40,587 46,861
Variabls rate bonds ar bonds after fair value hedge - 19,340 19,340
f_’lxed rata b;nv;'!s or bonds E_afler cash ﬂ@ hedge - 20,499 20,493
Other floating rate deb 72 618 500
Other fixed rate deht 103 a2 425
L.aase oblig;%ons 6,263 - 6,2&3
Nan- curre;nt financlat assets excluding derivative financial instruments {164} {169) (553)
Non- cur{eht inslrumenTs@d for tracjini} 7 - 23 (23i
NON-GURRENT FINANCIAL DEBT AND RELATED FINANCIAL INSTRUMENTS 6,274 40,587 46,861
As of Dagember 31, 2018 (M8)
{ASSETS)/LIABILITIES Secured Unsecured Total
Non-current financial debt 1,870 38,269 40,129
oﬁvhr'ch hedging instrumens of non-current financial dabt (lablifies) - 1, BE?O 1,880
Non-current financial assets - {680) (660)
ofrwhich hedging fnstrume nis of non-current financial debt (assets) . - {6 13) €13
NON-CURRENT FINANCIAL DEBT AND RELATED FINANCIAL INSTRUMENTS 1,870 37,579 39,449
Variable rate bonds ar bonds after falr value hedge - 20,570 20,570
ﬁxedirejtei bonds or Ec;rgs after casa ﬂ;w hedgt; V - 15 ,G‘i’_é 1g,672
Oterfloating rete debt o ' M 621 80
Other fixeci rate debot ' ga 754 848
Financial lease abiigations 1665 - 1665
Non-cument instruments held for trading ) } - @8) )
NON-CURRENT FINANCIAL DEBT AND RELATED FINANCIAL INSTRUMENTS 1,870 37,579 39,449

In April 2020, the Group put In place a new committed syndicated credit line with banking counterparties for an {nitia! amount of USD 6,350 million and
with a 12-month tenar {with the aptlon to extend twice by a further 6 months at TOTALs hand). As of December 31 2020, the ramalning balance of the
committed syndicated credit line is USD 3,646 millien and is included in ine flem “Other floating rate debt” (in “Non-current financial debt”).

Univirsat Pegistalion Dovuaant 20210 TOTAL - 377
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Chaplan 8/ Consolidated Financial Statements
Moles Lo the Consolidated Financial Slalenwsants
Mot 15

The bands, as of Decernber 31, 2020, after taking Into account currency and Interest rates swaps fair value, is detailed as follows:

Amount Amount Amount
after after after Range of Inkt/al
hedgingasof  hedgingasof hedgingas of Range of current rate
Currency of December3i, December31, Decemberal, current before hadging
Bonds after fair value hedge or variable rate bonds (M$)  issuance 2020 2018 2018 maturities instruments
Eogq usob 6,253 6,278 6,276 2021-2028 2.218% -3.883%
Bond usp - 300 750
Baric CHF 410 410 204 2028-2029  Q.476%-0.298%
Bond NZD - 164 252
Bond AUD 377 378 699 2021 -2025 4.q00% -4.250%
I}ond EUR 8,666 9,675 10,212 2021-2044  0.250% - 3.125%
Bond EUR - 1641 1644
Bond CAD - a2 a3
Bond GBP 1,622 2,035 1 ,5?6 2022-2081  1.406% - 172‘250%
Bond GBP - - 472
EC)nd HKD 129 128 207 2025 2L9,29%
Current portion (less than one yaar) (2,689) (3,681) {3,679)
Principal finanging entities™ 14,658 17,438 18,668
TOTAL SEM ) 1,200 1,203 1,203 202? 0.500%
Other consolidated subsidiaries 695 693 ™
TOTAL VARIABLE RATE BONDS OR BONDS
AFTER FAIR VALUE HEDGE 16,853 19,340 20,570
Amount Amount Arnount
after after after Range of Inltlal
hedgingasof hedgingasof hedging as of Range of current rate
Currenoy of  Decemberd!, December31, December 31, current before hedging
Bonds after cash flow hadge or fixed rate bonds (#149) Issuance 2020 2019 2018 maturities Instruments
I3_t)nd EUR 15,253 ~ 10,246 9,268 %4 - 204{1- 0.696% - §12£ %
Bond EJSD 11,524 8,565 5,049 2021 -2080 2.829% - 4,250%
Bond HKD 208 202 187 2026 3.088%
Bond CHF 1134 1,079 1,036  2024-2027 0.510%-1.010%
Bond GBP 988 982 326 2024- 20267 1.250% — 1 gao%
Bond i AUD 9 5 - 2025 4.000%
Current portion (less than one year) (1,500 (1,260) {946)
Principal financing entities” 27,632 19,629 14,910
Other consolidatecdt subsidiaries 448 670 762
TOTAL BONDS AFTER CASH FLOW HEDGE
OR FIXED RATE BONDS 28,080 20,499 15,672

{a) All debt securities Issuad through the following subsidiaries are fully and unconditionally guarantead by TOTAL SE as to payment of principal, premium, if any, intarest and any

other amounts due:

= TOTAL CAPITAL is a whally and directly ewned subsidiary of TOTAL SE fexcept for one share held by each director). Il acts as a financing vehicls for the Graup. Tha repaymant

of Hs financial debt {capitsl, premium and Interest) Is fully and unconditionally guaranteed by TOTAL SE,

—TOTAL CAPITAL GANADA Ltd. Is a whally and directly owned subsidiary of TOTAL SE. It acts as a financing vehicle for the activities of the Group in Canada. The repaymant of

its financial dabt (capital, premlum and Interest) s fully and unconditionally guaranteed by TOTAL SE.

= TOTAL CAPITAL INTERNATIONAL is a wholly and direclly owned subsidiary of TOTAL SE (except lorone share held by each director). it acts as a financing vehicfa for the Group.

The repayment of its financlal debt {capltal, premium and interest) Is fully and unconditionally guaranteed by TOTAL SE,

)

tothe exercise of the conversion rights under the bonds.

378 TOTAL Uhnivarzal Pegisteatsin Ducum s 2020

Dabt financing of $1.2 bifion through & structure combining the issue of cash-settied convertitle bands with the purchasa of cash-sellled call aptions ta hadge TOTALs exposure
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Chapler 68/ Consolidated Financial Statements

Hotes o the Consolidatad Finanecial Statenents
Nuoka 15
Loan repayment schedule {excluding current portion)
of which hedging of which hedging
instruments of instruments of Non-current
non-current non-current financial debt and
Non-current financial dabt Non-current financial debt  related financial
As of Decamber 31, 2020 (M%) financial debt {liabilities)  financial assets {assels) Instruments %
2022 ) 9,832 142 (142 (58) 9,790 ) 18%
2023 5,988 59 (268) 218 5,720 10%
2924 6,340 1i5 (395) {277) 5945 1%
2025 4,535 150 @60) 212 4,275 8%
2026 and beyond 33,408 1149 {3,716) (2,456) 29,692 53%
TOTAL 60,203 1,615 (4,781) (3,221) 55,422 100%
of which hedging of which hadging
instruments of it of Nol it
non-current nen-current financlal debt and
Non-current financial debt Non-gurrent financiatdebt  related financial
As of December 31, 2019 (M$) financial debt (iabilities]  financial assets {asssls) Instrumants %
2021 ) 5,716 204 (109) ] 5,615 12%
2022 6,236 433 (148 (21 6,078 13%
2023 6,230 106 67) 18) 5,163 1%
2024 _5,885 139 (87) 7{83) 5,798 12%
2025 and beyond 24,716 812 508) 21} 24,207 52%
TOTAL 47,773 1,694 (912) (512) 46,861 100%
of which hedging of which hedging
instruments of instruments of Non-current
non-currant non-current financial debtand
Non-current financial debt Non-current financial debt  related financial
As of December 31, 2018 (M8) financial deht {Habitities)  financial assets {assets) Instruments %
?O@ ) 5,442 386 (1£) - 5432 14%
2021 4,042 251 (ZG] 157} 3,966 1 9%
2022 ) ) 5,262 448 (Wﬂ {104 5158 13%
2023 5,020 53 (37) - 4,983 13%
2024 and beyand 20,3683 702 {453} (452) 19,910 50%
TOTAL 40,129 1,880 {680) {613) 39,449 100%

Analysis by currency and interest rate
These analyses take Into account Interest rate and forelgn currency swaps to hadge non-current financial debt.

As of Dacember 31, (MF) 2020 % 2019 % 2018 %
U.S. Daller 48,608 88% 43,276 92% 38120 aT%
Euro 3144 6% 2,630 6% 1503 %
Norwegian krone 72 % N 0% By 0%
Other currencies 3,697 6% 86?3 2;96 1979 E
TOTAL 56,422 100% 46,861 100% 39,449 100%
As of D 31, (M) 2020 Yo 2019 % 2018 %
Fixed rate 34,870 63% 26,985 58% 18,139 46%
Floating rete 20,652 7% 10,876 2% 21310 54%
TOTAL 55,422 100% 46,861 100% 39,449 100%

Universal e gesteaian Docuaent 2020 TOTAL - 379
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Chapila 8/ Consolidated Financial Statements
Motes o the Consolidatad Financiad Statemnants
Mt 10

BJ Current financial assets and liabilities

Current borrowings consist mainly of drawings on comimercial papers or treasury bifls and of bank loans. These instruments bear interest at rates that
are closa to market rates.

As of December 31, (#§)

{Assets)/Llabilities 2020 2019 2018
Gurrent financlal debt® 11,308 8710 8316
Current lease abligations 1,206 1,202 -
Current portEbn of non-current financial debt 4,588 4,907 4,930
CURRENT BORROWINGS {nofe 14) 17,089 14,818 13,306
Current portion of hadging instruments of debt (iabilities) 104 424 295
COther current financial instruments (fabilities) 29 63 183
Other current financial liabilities (hote 74) 203 487 478
Curvent deposits bayond three months (4,436) {3.61) (3,538)
Nor=~lraded marketable securities - k11 4 -
Financial receivables on sub-lease, current ar) (148 -
Current portion 6f hedging instrurnents of debt {assets) (i8) - 45
Other current ﬁnan.dﬁnstruments (as;sets) 65) (122) (73j
CURRENT FINANCIAL ASSETS (note 14) (4,630} (3,292) {3,654)
NET CURRENT BORROWINGS 12,672 11,314 10,130

{a) Asof Decembser 31, 2020, Decernber 31, 2019 and Dacember 37, 2018, the current financial debt Includes a commercial paper pragram in Total Capital and Tetal Caphal Canada
Lid., Total Cagital and Total Cepital Canada L1d. dre wholly-ownad subsidiaries of TOTAL SE. They act as financing vshicles for tha activitles of the Group. Thelr debt securities
are fully and unconditionally guaranteed by TOTAL SE as to payment of princlpal, premium, if any, Interest and any other amounts due.

C) Cash flow from {used in) financing activities

The variations of financial delt are detailed as follows:

Non-cash changes

Changein
scaope,
Asof including Reclassification As af

January 1, Cash IFRS 5 Fereign Changes in Non-current/ December
(NS} 2020 changes reclassHication currancy  fair value Current Other at, 2020
Non-gurrsnt financial iInstruments —
assets? and non-current financlal assets 12 {228) 3 (59) @,729) 118 874) (4,781)
Nan-currant financial dett 47773 15,860 456) 182 2973 8711 2,632 60,203
NON-CURRENT FINANCIAL DEBT
AND RELATED FINANCIAL
INSTRUMENTS 46,861 15,572 (453) 133 244 (8,593) 1,658 85422
Current financlal Instruments — assets™ (2868) 178 - ()] 46 {118) {26} {194
Current ?orrowings 14@19 6,679) 6 (132 188 871 186 17,099
Current financial instruments — liabilities 487 - ] 8 {287) - - 203
CURRENT FINANCIAL DEBT
AND RELATED FINANCIAL
INSTRUMENTS 15,038 {6,501) 1 (130} {53) 8,503 160 17,108
Financial debt and financial assets
classified as held for sale 301 - (10 22 - - - 33
FINANCIAL DEBT 62,200 9,071 {462) 25 191 - 1,818 72,843

{a} Fair value or cash flow hedge instruments and other non-hedge debt-related derivative instruments.

380 TOTAL Uhiivensal Fenishiabon Disurment 2020
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Chaptar 8 f Conselidated Financial Statements

Mokes Lo the Consalidaled Financial Stalamicnls
hlale 15
Non-gash ch
Changein
scope,
As of including First Reclassitication As of
January 1, Cash IFRS5 application Foreign Changes in Non-current/ December
(i) 2018 changss reclassification IFRS 16 currency  fair value Current Other 31,2019
Non-current financial
instruments — assets® and
non-current financlal assets 680) 21 12 (50) 4 (tal] 144 292) @2
Non-currant financial debt 40,129 8,110 (731) 4,806 48 484 6,861} 1,685 47,773
NON-GURRENT
FINANCIAL DEBT AND
RELATED FINANCIAL
INSTRUMENTS 39,449 8431 (719) 4,785 (44) H3 {8,517) 1,383 486,861
Current financlal
instrurnents —assets® (118} 18 - - 2 (32) (144) (101) (268)
Current barrowings 13,306 (5:954) (35 750 184 (26) 6,661 67) 14,819
Current financlal
Instruments - liabilities® 478 - - - 3] 15 - - 487
CURRAENT FINANCIAL
DEBT AND RELATED
FINANCIAL
INSTRUMENTS 13,666 (5,829) (38) 760 180 {43) 6,617 (168} 15,038
Financial debt and financial
assets classified as held
for sale - - 301 - - - - - 301
FINANCIAL GEBT 53,115 2,302 (453) 5,505 138 370 - 1,225 62,200
{a} Falr value or cash flow hedge instruments and other non-hedge debt-related denivativa Instrumants.
Non-cash ch.
Change in
scope,
Asof Including Reclassification Asafl
January 1, Cash IFRS § Foreign Changesin Non-current/ December
(A3 2018 changes reclassification currency  fair value Cumrent Other 31, 2018
Non-current financial instruments —
assets"” 679 - 72 12 59 - - (6a0)
Non-current financial dabt 41,340 649 4,708 (59 62 6,260 31 40,129
NON-CURRENT FINANCIAL DEBT
AND RELATED FINANCIAL
INSTRUMENTS 40,681 649 4,636 {47) 121 {6,260} {311) 39,449
Curtent finanglal instruments — assote® {429 - - 10 295 - - {119
Current bortowings 11,096 (3.890) 230 270 (&514) 6,260 6) 13,306
Current financial instruments - liabilities® 245 - 67 {in) 177 - - 478
CURRENT FINANGIAL DEBT
AND RELATED FINANCIAL
INSTRUMENTS 10,918 {3,990) 297 269 (42) 6,260 {46) 13,666
Financlal debt classified as held tor sale - - - - - - - -
FINANCIAL DEBT 51,579 (3,341) 4,933 222 79 - (357) 53,115
{a} Falr value or cash flow hedge instruments and ether non-hedge debt-related derivativeinstruments.
Manetary changes in non-current financial debt are detailed as follows:
Far the year ended December 31, (M3 2020 2018 2018
Issuance of non-currant dabt o ) 16,078 8,668 3938
Repayment of non-current debt 275) (538) {3,289)
NET AMOUNT 15,800 a1 649
Liniversal Heaistrason Docurnant 2070 TOTAL - 381
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Chapler 8 / Consolidated Financial Statements
Motes fo the Consolidatect Finanaial Sladamenls
Male 1h

D) Cash and cash equivalents

ACCOUNTING PRINCIPLES

Cash and cash equivalents are camprised of cash on hand and highly
liquid short-term investments that are easily convertiole into known
amounts of cash and are subject to insignificant risks of changes in
value,

Cash and cash equivalents are detallad as follows:

Investments with maturity greater than three months and less than
twalve months are shown under "Current financial assets”,

Changes In current financlal assets and liabiities are included in
the financing activites saction of the Consolidated Statement of
Cash Flows.

Far the year ended December 31, (M§) 2020 2019 2018
Cash 14,518 16,456 15,186
Cash equivalents 16,750 10,896 12,721
TOTAL 31,268 27,352 27,807

Cash equivalents are mainly composed of deposits less than thres months deposited in government institutions or deposit banks selected

in accordance with strict criteria,

As of December 31, 2020, the cash and cash equivalents include $2,140 millions subject o restrictions, notably due to regulatory framewark or to the
fact they are owned by affilates located in countrias with exchange controls

E} Net-debt-to-capital ratio

For its intarmal and external communication needs, the Group calculates a debt ratio by dividing its net financial debt excluding leases by its capital.

Tha ratio is calculated as follows: Net debt excluding leasesACquity + Net debt excluding leases)

As of Decembar 31, (M8

(ASSETSWLIABILITIES 2020 2019 2018
Current barrowings® 15,803 13,617 13,093
Other current finandal iabilties B 203 a7 478
Current financial assets® B ,519) 3,847 3,654)
N; ﬁnanclél aséets and Iiablliliéé held for sala or exchangs 313 301 (15)
Non-current financial debt 52467 450 38,464
Non-current financial assets® @762) (748) " e80)
(-Jash and cash ;zquivalenls (31,268) (27,352) {27.807)
NET FINANGIAL DEST 20,327 23,968 19,778
Sjaeho[d ars' equhy - Group share 103,702 118,778 115640
Non-contrafingInterests 2,383 2527 2474
SHAREHOLDERS' EQUITY 106,085 119,306 118,114
NET-DEBT-TO-CAFITAL RATIO EXCLUDING LEASES 21.7% 16.7% 14.3%

i@} excluding leases recaivables & leases debts.

382  TOTAL Uiivzrszil Reqisleibon Documant 20700
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Ghaysle 6/ Consolidated Financial Statements
Moles o s Gonsolidateed Financial Slalements
Mota i

15.2 Fair value of financial instruments {excluding commodity contracts)

ACCOUNTING PRINCIPLES

The Group uses derivative instruments to manage its exposure {0 risks
of changes in interest rates, foreign exchange rates and commodity
prices. These financial instruments are accounted for in accordance
with IFAS 9, changes In fair value of dervative instruments are
recognized in the statement of income or in other comprahensiva
income and are recognized in the balance sheet in the accounts
corrasponding to their nature, according to the risk management
strategy. The derivative instruments used by the Group are the following:

Cash management

Financlal instruments used for cash management purposes are part of
ahedging strategy of currency and interest rate risks within gloial limits
set by the Group and are considered to be held for trading. Changes
[ falr value are systematically recordad In the statement of income.
The balance sheet value of those instruments is included in “Currant
financial assets" or "Other curreint financial liabilities".

Long-term financing

When an external long-term financing is set up, specifically to finance
subsidiaries, and when this financing Involves currency and Interest
rate derivatives, these instruments are qualified as:

1) Fair value hadge of the Interest rate and cumency risks on the
external debt financing the ioans to subsidiaries. Changes in falr
valus of derivatives are recognized In the statement of inccme, as
are changes in fair value of underlying financial debts and [oans to
subslidiarles.

The fair value of those hedging instruments of long-term financing
Is included In assels under "Non-current financial assels” or in
liabilities under “Non-current financial debt “tor the non-curent
partion. The current partion fless than ane year) is accounted for in
“Current financial assets® or “Other current financial fiabilities”,

In case of the anticipated termination of derivative instruments
accounted for as fair value hedges, the amount paid or recelved
s recognized in the statement of income and:

- ¥ this termination is due to an eerly cancellation of the hedged
jtems, the adjustment previously recarded as revaluation of
those hedged items Is also recognized In the statement of
income;

- Ifthe hadged tems remain in the balance sheet, the adjustment
previously racorded as a ravaluation of those hedged items is
spread over the remaining lifa of those tems.

In: case of a change in the strategy of the hedge (fai valus hedge to
cash flow hedge), if the components of the initial aggregated
exposure had already been designated in & hedging relaticnship
(FVH), the Group dssignates the new instrument as a hadging
Instrument of an aggregated position {GFH) without having to end
the initial hedging relationship.

2) Gash flow hedge when the Group implements a strategy of fixing
interest rate and/or currency rate on the external debt. Changes in
fair value ara recorded in Other comprshensive Incomne for the
effective portion of the hedging and In the statement of income for
the Ineffective partion of the hedging, When the hedged fransaction
affects profit or loss, the fair value variations of the hedging
instrument recorded in equity are also symmetrically recycled to the
income statement.

The fair value of those hedging instruments of long-term financing
Is Included In assets under "Non-current financlal assets” or in
lisbilities under “Non-current financial debt" for the non-cument
partion. The current portion {less than one year) is accounted for in
“Current financial assets” or “Other current financial liabilities".

If the hedging instrument explres, Is sold or terminated by
anticlpatian, gains or losses previously recognized in equity remain
In equity, Amounts are recycled to the income statement anly when
the hedged transaction affects profit or loss.

3

In compliance with IFRS9, the Group has decided to recognize in
a separate component of tha comprehansive income the variation
of fareign currency basis spread (Cross Currency Swaps) Identified
in the hadging relationships qualified as fair value hedges and
cash flow hedges.

Foreign subsidiaries’ equity hedge

Certaln financial Instruments hedgs against risks related to the equity
of foreign subsidiaries whase funational currency Is not the eura {mainly
the dollas). These instruments qualify as “net investment hedges” and
changes in fair value are recorded in other comprehensive income
undar "Currancy transiation” far the effective portion of the hedging
andinthe statement of incoma for the ineffective portion of the hedaing.
Gains or lossas on hedging instruments praviously vecorded in equity,
are reclassified to the statement of incame in the same perlod as the
total or partial disposal of the fareign activity.

The fair value of these instruments Is recorded under "Current financial
assets” and "Other current financial kabilities”,

Commitments to purchase shares held by non-cantrolling
interests (put options written on minority interests)

Put options granted to non-controling-interest shareholders are initially
recognized as financial liabilities at the present value of the exercise
price of the aptions with a corresponding reduction In shareholders’
equity. Tne financial liability is subsequently measured at fair value at
each balance sheet date In accardanca with contractual clauses and
any variation is recorded In the statement of income (cost of debt),

Uil Hedighehign Pacuiven L 2020 TOTAL - 383

24.07.2022 kI 07:55

Brgnngysundregistrene

Side 185 av 202



Brgnngysundregistrene Arsregnskap regnskapsaret 2020 for 987991054

Shaptar & / Consolidated Financial Statements
to e Gonsalidated Fihancial Stalsments
Nots 19

A) Impact on the statement of income per nature of financial instruments

Assets and liabilities from financing activities

The impact an the statement of income of financing assets and liabfities

mainly includes:

— Financlal Income on cash, cash equivalents, and current financial
assets (notably current deposits beyond thres months) classified as
“Loans and recaivables”;

— Financial expense of long term subsidiaries financing, associated
hedging Instruments {excluding Ineffective portion of the hedge
detailed below) and financial expense of short term financing classified
as “Financing liabilties and associated hedging instruments”;

- Ineffective portion of bond hedging;

~ Finangial income and financial expense on lease contracts and;

~ Financial income, financial expense and fair value of derivative
instruments used for cash management purposes classified as
"Assets and llabilifies held for trading™

Finangial derivalive instruments used for cash management purposes
{interest rate and forefgn exchangs) are considered to be held for trading.
Based on practical documentation issues, the Group did not efect to set
up hedge accounting for such instruments. The impact on income of the
derivatives is offset by tha impact of loans and current liablites they are
related to. Therefore these transactions iaken as a whole do nat have
a significant impact on the Gonsolidated Financial Statements,

For the year ended December 31, (v3) 2020 2019 2018
Loans and receivables 154 200 161

Financing liatiliies and assoclated hedging instruments (1,660 aeeny {1,927)
Fair value Heage {ineffective porﬁon) 12 [y}] ®
Lease assets and obligalions “22) 17) -
Assats and liabilties held for trading {1an 237 @49)
IMPACT ON THE COST OF NET DEBT @10} 2,352} @121

B) Impact of the hedging strategies
Fair value hedge instruments

The impact on the statement of income of the bond hedging Instruments which is recorded in the item “Financial interest on debt” in the Consolidated

Stafernent of Income is detailed as follows;

Fer the year ended December 31, (M$) 2020 2019 2018
Revaluation impact at market vaiue of bonds (4,004) (762) 1,332
Swap hedging of bonds 4016 761 (1,338)
INEFFECTIVE PORTION OF THE FAIR VALUE HEDGE 12 (1) )

Tha ineffective partion is hot reprasentative of the Group's performance considering the Group's abjactiva to hold swaps te maturity, The current portion

of the swaps valuation is not subject o active maragsment.

Net investment hedge
The variations of the pericd are detailed in the table below:

As of As of
For the year ended Dacember 31, (M%) January 1, Variations Disposals  Dacember 31,
2020 (717} {7 - (788)
2019 {724) 7 - {r17)
2018 (762) a8 - {724

As of December 31, 2020, 2019 and 2018 the Graup had na open forward contracts under these hedging instrumants.

Cash flow hedge

The lmpact on the statsment of income and other comprehensive income of the hedging instruments qualified as cash flow hedgesis detailed as follows:
For the year ended December 31, (M%) 2020 2019 2018
Profit {Loss) recorded in other comprehensive income of the period {327) (585) R
Reaycled amount fram olher comprehensive incame lo the Incame staternentof the period 130 47 {116)

As of December 31, 2020, 2019 and 2018, the ineffective portion of these financial instruments is ril,

384 TOTAL Univarsal Foqisisalion Docimment 00
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Hedging instruments and hedged items by strategy
Fair Value Hedge

The following charts regarding Fair Valus Hedge, disclose by nature of hedging instruments (interest Rate Swaps and Gross Currency Swapsk:
— The nominal amounts and carrying amaunts of hedging instruments;

— The carrying amounts of hedged items and cumulative FVH adjustments included in the carrying amounts of the hedged items;

~ The hedged items that have ceased to be adjusted for hedging gains and lossas.

Cumutative FYH
Nominal adjustments included in
For the year endad amount Garrying amount of Carrylng amount of the carrying amount of Line ltems in the
December 31,2020 8V  Hedging  of hedging hedging fnstruments hedged items the hedged items: statement of
Hedged items instruments Instruments Assets Liabilities Assets Liabilities Assets Llabilittes  financial position
Interest
Rate Financial debl/
Bonds Swaps 8,063 527 15 - (8,586} - (1136) Financial assets
Cross
Currency Financial dabt/
Bends Swaps 11,011 a36 @211) - (11,109) - (88) Financial assels
End of hedging
{before 2018) - - - - - - @7)
Cumulative FVH
Nominal adjustments Included in
For the year ended amount Carrying amount of hedging Carrying amount ofhedged  the camryingamountof  |ine items in the
December 31, 2019 M) Hedging  of hedging i Items the hedged items of
Hedged items instruments  Instruments Assats Liahilities Assats Liahllities Assats Liabillties  financial position
Interest
Rats Financial dabt/
Bonds Swaps 8,012 270 (775}7 ) - (7.450) - (798) Financial assels
Cross
Currency Financial debt/
Bonds Swaps 14,357 124 {1.011) - {14,357) - 1,280 Fnancial assels
End of hedging
(before 2018) - - - - (71)
Cash Flow Hedge

The fallowing charts regarding Cash Flow Hedge disclose the nominal amounts and carrying amounts by nature of hedging instruments (interest Rate
Swaps and Cross Curmency Swaps).

According to IFRS 9, there is no accounting entry related to Cash Flow Hedge on hedgad tema.

Unjiugrsal Degiate won Docunent 2020 TOTAL - 385
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Carrying amount of

Line item in the

Nature of  Mominat amount of hedging Instruments 1t of
Far the year ended Decembar 31,2020 (M$)  hedginginstruments hedginginstruments Assets Liabllities finaneial position
Interest Rate Financial debt/
Bonds Swaps 12,781 - (1441 Financial assets
Cross Currency Financial debt/
Bonds Swaps 17,511 1,856 (32) Financial assels
Carrylng amount of Line ltem In the
Nature of  Nominal amount of hedging instruments of
For the year ended December 31, 2019 /M45)  hadging } i Assals Liabilities financial position
Interest Rate Financial debt/
Bends Swaps 12,782 25 627)  financial assets
Cross Currency Financial oebt/
Bonds Swaps 12,604 19 (431)  Financial assals
C) Maturity of derivative instruments
The maturity of the notional ameunts of derivative instruments, excluding the commadity contracts, is detailed in the following table;
Notional Notional value schedule
For the year ended December 31, 2020 (M§) Fair value Fair 2022 2026
ASSETS/(LIABILITIES) valug 2021 value  and after 2022 2023 2024 2025 andafter
Fair value hedge
Swaps hedging kgonds {assets) 18 1,250 1,365 12,642
Swaps hadging bonds (iabilities) {(104) 1445 (142) 3737
TOTAL SWAPS HEDGING BONDS {86) 2,805 1,223 16,379 4,350 3,858 2,087 1,630 4,454
Cash flow hedge o
Swaps hedging bonds (assets) - - 1,858 16,259
Swaps hedging bonds Jiabiities) - - (1473 14,033
TOTAL SWAPS HEDGING BONDS - - 383 30,292 - 1,000 3,659 4,459 21,174
Forward exchange cantracts refated to
operating activities (assets) 16 262 20 394
Forward exchange contracts related 1o
aperating activities (iabililies) - - - ~
TOTAL FORWARD EXCHANGE
CONTRACTS RELATED TO
OPERATING ACTIVITIES 16 252 20 394 276 118 - - -
Held for trading
Other nterest rate swaps (assels) 0 22,011 84 3,214
Other intarest rate swaps (labilities) [3)] 7683 (116} 3,695
TOTAL OTHER INTEREST RATE
SWAPS 1) 29,704 32) 6,909 2,067 764 2,004 1,937 137
Currency swaps and forward exchange
contracts (@ssgts) 39 3,323 5 344
Currency swaps and forward exchange
contracts {iabilities) “8) 2,680 ()] 54
TOTAL CURRENCY SWAPRS AND
FORWARD EXCHANGE CONTRACTS {9) 5,903 3 398 189 145 64 - -

Notional amounts set the levels of commitment and are indicativa nar of a contingent gain or loss neither of a refated debt.

386 TOTAL Uliwrrsal Fuzgistralivn Erocumenl 2020
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Naotional Notional value schedule
Faorthe year ended December 31, 2018 (M%) Fair valie Far 2021 2025
ASSETS/LIABILITIES) valus 2020 value and ater 2021 2022 2023 2024 and after
Fair value hedge
Swaps hedging bonds fassets) - - 463 10,896
Swaps hedging bonds (iabilities) 423) 3,846 (738 8,127
TOTAL SWAPS HEDGING BONDS (423) 3,346 (267} 19,023 2,695 4,298 3,858 2,337 5,835
Cash fiow hedge
$!va;3§ hedging bonds (assets) - ~ 43 4,082
Swaps hedging bonds (liabilities) - - 958) 21,324
TOTAL SWAPS HEDGING BONDS - - (915) 25,386 - - 1,000 3,669 20,727
Forward exchanga contracts related to
aperating activities (assets) 1 29 - -
Farward exchange contracis related to
operating activities (iabilitles) - - - -
TOTAL FORWARD EXCHANGE
CONTRACTS RELATED TQ
OPERATING ACTIVITIES 1 29 - - - - - - -
Held for trading
Other interest rate swaps (assets) 1 23,622 50 2,225 ~
Other intarest rate swaps (iabilities 24y 16,007 (44} 3,475
TOTAL OTHER INTEREST RATE
SWAPS (13) 239,529 8 5,700 2,217 1,463 18 1,820 182
Currency swaps and forward exchangs
cantracts {assets) o B m 6,446 17 431 -
Currency swaps and forward éxchange
contracts {labilities} (39 4,455 - 131
TOTAL CURRENCY SWAPS AND
FORWARD EXCHANGE CONTRACTS 72 10,901 17 562 529 33 - - -

Notlonal amounts set the lavels of commitment and are indicative nor of a contingent gain or loss neither of a related debt.

Lliieer sul Nequateasan Documanl 2020 TOTAL - 387
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Notional Notlonal value schedule
Forthe year ended December 81, 2018 (M$) Fair value Fair 2020 2024
ASSETS/LIABILITIES) value 2019 valus  and alter 2020 2021 2022 2023  andafter
Fair value hedge
Swaps hedging bonds (assets) 45 1,345 236 3,712
Swaps hedging bands (liabilties) (208) 1,874 (1.281) 16,225
TOTAL SWAPS HEDGING BONDS {163) 3,219 (1,046) 19,937 3,346 1,945 4,309 3,858 6,478
gash flow hedge
Swaps hedging bonds (assets) - - 878 10,043
Swaps hedging bends (labilities) 8N 969 599 11,285
TOTAL SWAPS HEDGING BONDS (87} 969 {221y 21,308 - - - - 21,308
Forward exchange contracts related to
operating activities (assets) 2 32 - 4
Forward exchange contracts related to
aperating activities (iabilities) - - - -
TOTAL FORWARD EXCHANGE
CONTRACTS RELATED TO
OPERATING ACTIVITIES 2 39 - 4 4 - - - -
Held for trading
Other intarest rate swaps {assels) 7 17,001 57 2,515
Other interest rate swaps (liabilities) (79 20816 22) 2,686
TOTAL OTHER INTEREST RATE
SWAPS (72) ansi? a5 5,201 2,186 1,004 56 1 1,854
Currency swaps and forward exchange
coniracts (assets) 66 10,600 1 44
Currency swaps and forward exchange
contracts (fabiliies) (104) 9,107 U] 34
TOTAL CURRENCY SWAPS AND
FORWARD EXCHANGE CONTRACTS (38 19,607 4 78 65 12 1 - -

Notionat amounts sat the levels of commitment and are Indicative nor of a cantingent gain or loss neither of a refated debit.

388 TOTAL Uiivarsal Registration Qocnan! 2020
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D) Fair value hierarchy

ACGOUNTING PRINCIPLES

Fair values are estimated for the majority of the Group's financial
Instruments, with the exception of publicly traded equity securities and
marketabla securities for which the market price is used.

Eslirations of fair value, which are based on principles such as
discounting future cash flows to present value, must be welghted by
the fact that the value of 4 finangial instrursent at a given time may ba
influenced by the market environment {liquidity espedcially), and also the
fact that subsequant changes In interest rates and exchange rates
are not taken into account.

As a consequence, the uss of different estimates, methodologles and
assumptions could have a material effect on the estimated fair value
amounts.

Chaptst § / Consolidated Financial Statements
Faotes o e Consolifaled Financial Staloments
Mole 15

“The methads used are as follows:

Financial debts, swaps

The market value of swaps and of bonds that are hedged by those
swaps has been determined on an Individual basis by discounting
future cash flows with the market curves existing at year-end.

Other financial instruments

The fair value of tha Interest rate swaps and of FRA's (Forward Rate
Agreements) are calcutated by discounting future cash flows on the
basis of market curves existing at year-end after adjustment for interest
accrued but unpeid. Forward exchange contracts and currency swaps
are valued on the basis of a comparison of the negatiated forward ratas
with the rates in effect on the financial markets at year-end for similar
maturities.

Exchange options are valued based on models commonly used by
the market.

The fair value hiararchy for financial instruments, excluding commodity contracts, is as jollows:

Quotad prices
In active markets Prices based on Prices based oh hon
for identical assets ohservable data observable data
As of December 31, 2020 (M3 {level 1} {lovel 2) {lovel 3) Total
Fair value hedge instruments - 1137 — 1137
Cashflow hedge Instruments - 408 - 408
Assets and liablities held for trading - 68) - (68)
Equity instruments 706 ~— - 706
TOTAL 706 1,477 - 2,183
Quotad prices
in active marksts Prices based on  Prices based on hon
for identica) assets obsarvable data observable data
As of December 31, 2018 (M%) {level 1) {level 2) {level 3} Total
Fair value hedge instruments - (699) - (690)
Cash fiow hed ige i nstruments - {@15) - {915)
ﬁsets and liabilities held for trading - a2 - 82
Equlty instruments 240 - - 240
TOTAL 240 (1,523) - (1,283)
Quoted prices
in active markets Prices based on Prices based annon
for identical assets observahle data abservable data
As of Decembar 31, 2018 (M) {flevel 1) {lovel 2) {lavel 3) Totat
Fair value hadge instruments - (717.299)7 - (1,209)
Cash flow hedge instruments - (306) - {306}
Afsets and liabllites held for frading - {71) - [tai}
Equity instruments 94 - - 94
TOTAL 94 {1,586) - (1,492)

Unwears 1l Roaislialion Docansent 2000 TOTAL - 388

24.07.2022 kI 07:55

Brgnngysundregistrene

Side 191 av 202



Brgnngysundregistrene Arsregnskap regnskapsaret 2020 for 987991054

Clhipla & / Consalidated Financial Statements
Mutas o the Consofidatad Finzneial Sladeinents
Rata (4

15.3 Financial risks management

Financial markets related risks

As part of its financing and cash management activities, the Group uses
derivativa instruments to manage its exposure to changes in Interest rates
and foreign exchange rates. These instruments are mainly interest rate
and currency swaps. The Group may also occasionally use futures
cantracts and options, These operations and thelr accounting treatment
are detallad in Notes 14, 161 and 15.2 1o the Consolidated Financial
Staternants.

Risks relative to cash management operations and to Interest rate and
fareign exchange financial instruments are managed according to rules
set by the Group’s senior management, which provide for regular pooling
of available cash balances, open positions and managsment of the
financial instruments by the Treasury Department. Excess cash of the
Group is depositad mafrly in government institutions, deposit banks, or
major companias through deposits, reverse repurchase agreements and
purchase of commercial paper. Liquidity positions and the managament
of financial instruments are centralized by the Treasury Department,
where they are managed by a team specialized In foreign exchange and
Interest rate market transactions.

The Gash Monitaring-Management Unit within the Treasury Department
monitors limits and positions per bank on a dally basis and results of the
Front Office. This unit also prepares marked-lo-market valuations of used
financtal instrurents and, when necessary, perfarms sensitivity analysis.

Counterparty risk

The Group has established standards for market fransactions under
which any banking counterparty must be approved in advance, based on
an assessment of the counterparty's financial solidity (multi-criteria
analysis inciuding notably a review of its Credit Default Swap (CDS} level,
credit ratings from Standard & Poor's and Moody's, which must be of
high standing, and general financial siuation).

An overall credit limit is set for each autharised financial counterparty and
Is allocated amongst the affiliates and the Group's central treasury
entittes, according to the Graup's financial needs.

To reduce the market valuation risk on its commitments, in particular
relating to derivative instruments, the Treasury Department has entered
into margin call agresments with its counterparties, in compliance
with applicable regulations. Moreover, since Dacember 21, 2018 and
pursuant to Ragulation (EU) No. §48/2012 on OTC derivatives, central
counterparties and trade repositories (EMIR), any new interest rate
hedging swap {excluding cross currency swaps) enteredinto by a Group's
entity is now subject to centra! clearing.

Short-term interest rate exposure and cash

Cash halances, which are primarily composed of euros and dollars, are
managed according to the guidelnes established by the Group's senior
management {to maintain an adequate level of liquidity, optimize revenue
from invesiments considering existing interest rate vield curves, and
minimize the cost of borrowing) over a less than twelve-month harizan
and on the basis of a dally interest rate benchmark, primarily through
short-term interest rate swaps and shortterm currency swaps, withaut
moadifying currancy exposture.

390 TOTAL Univarzal Regishialion Dl 20,0

Interest rate risk on non-current debt

The Group's policy consists in incurring long-termt debt at a floating or
fixed rate, depending on the Group's general corporate needs and the
interest rate environment at the time of issue, mainly in doflars or euros.
Long-termiinterest rate and currency swaps may be entared into for the
purpose of hedging bonds at the ime of issuance, synthetically resuiting
In the incurrence of varlabla or fixed rate debt. In order to partially alter the
interast rate exposure of its long-term indebtedness, TOTAL may also
enter into long-term interast rate swaps on an ad-hoc basis.

Currency exposure

The Group generally seeks to minimize the currency exposura of each
entity to its functional currency (primartly the dollar, the euro, the pound
starling and the Norwegian krona).

Far currency exposure generated by commaerclal activity, the hedging of
revenues and costs in foreign currencies is typlcally performed using
currency operations cn the spot market and, In some cases, on the
forward mariet. The Group rarely hadges future cash flows, although
it may use options ta do so.

With respect to currency exposure linked to non-current assats, the
Group has a hedging palicy of financing these assets in thair functional
CUITBNCY.

Net shart-term currency exposure is periodically monttored against fimits
set by the Group's senior management.

The non-current debt described in Nots 15.1 to the Consolicated Financial
Statements is genarally raised by the corporate treasury entities eithar
directly in dollars or in euros, or in other curmencles which are then
exchanged for dollars or euras through swap issues to appropriately
match general corporate needs. The proceeds from these debtissuances
are Icaned to affiliates whase accounts are kept in dolars or in euros.
Thus, the ne{ sensitivity of these positions to currency exposure is not
significant,

The Graup's short-term currency swaps, the notional value of which
appears in Note 15.2 to the Consolidated Financial Statements, ara used
to attempt to optimize the centralized cash management of the Group.
Thus, the sensitivity to currency fluctuations which may be induced
is likewise considered negligible.

Sensitivity analysis on interest rate and foreign
exchange risk

The tables below present the potential impact of an Increase or decrease
of 10 basis points on the interest rate vield curves for each of the
currencies on the fair value of the current financial Instruments as of
December 31, 2020, 2019 and 2018,
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Change In fairvalue duatoa
change In Interest rate by

Carrying  Estimated fair +10 basis -10 basis
ASSETSALIABILITIES) (M$) amount valua points points
AS OF DECEMBER 31, 2020
Bonds fnon-current portien, before swaps) (46,239) 2.246) 440 (@40
Swaps hatghg qands {iabiitios) (1,515} (1615 - -
Swaps hedging bonds -(asse!s) 3.227; 3,221 - -
Total swaps hedging bond; {assets and labilities) 1,606 1,606 (70) 70
_(E'reni bortion of non-current debt aflaf swaps (excluding lease obligations) @.674) {4,6986) 2 2 7
Other Interest rates swaps I 73 73 T a8y
Currency swaps and fo;ward exchange contracts € {6) - -
AS OF DECEMBEH 31,2019
Bonds (non-current portion, before swaps) (38,657) {41,805) 247 (247)
Swaps hedging bonds fiabilties) ) (1,694) (1,694 - -
Swaps he;:lgfng bonzi's {assets) B 575 512 - -
To{al swaps hedging bonds (ass;eis sr_wd Iia!zil[tls_s) - (1182 (1,182 (44) 4i
Curtent ponit;n Eon-éu rrent dabt after swaps (excluding lease chiigations} M (6,:332) - 71 )
Other interest rates swaps - 4] 6] 18 (1E_!)
Curr;ncy swaps and forward exchange oontrabts 89 89 - -
AS OF DECEMEBEER 31, 2018
Bonds (non-c;u rrent portion, before swaps) (34,975) {36,127} 185 {185)
Swaps hedging bonds {iabiltes) ) (1,880) (1,880) - .
’ Eyyaps_heggfng bonds (assets) ) 7 7 613 SE - z
Total sweps hedging bonds (assets and liabilies) ' (1.267) {1,267) 9 59
E)uirenj h})rﬁon of non-current debt E.Ifter- éwaps (exclﬁdlng capital lease obligafions) V (5,027) (5,027) - -
Ofher interast rates swaps ' @ @7 12 (12
ajr;n;y swa;s and forward exchange cogtracts . o (34) (37) 7 - -
The impact of changaes In interest rates on the cost of debt befare tax is as follows:
For the year ended Decemnber 31, (V5] 2026 2019 2018
Cost of net debt 2110) (2.352) {2,121)
Interest rate translation of:
.+ 1 0 basls polnts 29 27 25
- 10 basis ponts ] ©9) @n ©9)

As a rasult of the policy for the management of currency exposure previcusly described, the Group’s sensitivity to currency exposure is primarily
influenced by the net equity of the subsidiaries whose functianal currency is the euro and the ruble, and to a lesser extent, the pound steriing and the
Norwegian krone.

Ui sal Flegisbaton Docuniesd 2000 TOTAL - 391
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This sensitivity is reflected in the historical evolution of the currency translation adjustment recorded in the statement of changes in consalidated
shareholdars’ equity which, ovar the course of the last thrae years, is essentially related to the fluctuation of the euro, the ruble and the pound sterling and

Is set forth in the table below:

Ballar/Pound

Dollar/Euro sterling Dollar/Ruble
exchangerates exchangarates exchange rates
DECEMBER 31, 2020 0.81 0.73 74.54
December 31, 2019 089 076 62.27
December 31, 2018 0.87 078 69,62
Pound Other
As of Dacember 31, 2020 (MS/ Total Euro Daltar sterling Ruble currenclies
§hareholders' equity at historical exchange rate 113,958 28,893 60,613 4,494 9,913 10,048
Currency translation adjustment before et investment
hedge (10,279) (2448 - (1,726} 4,253) (1,852)
Net invesiment hedge — open instruments 23 23 - - - -
Shareholdars' equity at exchange rate as of
December 31, 2020 103,702 26,468 60,613 2,768 5,860 8,193
Pound Other
As of December 31, 2019 (M%) Total Euro Dollar sterling Ruble currencies
Shareholders' equity at historical exchange rate 128,281 37887 66,005 5,635 9,900 9,064
Currency translation adjustment before net investmant
hedge {11,501) {4,443) - {1,830) (3,358 (1.873}
Nt investment hedge ~ open instruments 2 @ - - - -
Sharehclders' equiity at exchange rate as of
December 31, 2019 116,778 33,241 66,005 3,805 6,545 7182
Pound Other
As of Dacember 31, 2018 (M3) Total Eura Dollar sterling Ruble currencies
Shareholders® equity at historical axchangﬂe rate 128,953 41,518 59125 9,077 8,248 8,985
Currency translation adjustment before net investrment
hedge {11,321) {3.706) - {1,960) 8892 (1,763
Ne( frlvesi ment hedge ~ open instruments - 8 8 - - - -
Shareholders’ equity at exchange rate ag of
December 31, 2018 115,640 37,820 50125 7 4,356 7222

Basad on the 2020 financial staterments, & conversion using rates different from + or — 10% for sach of tha currencias balow would have the following

impact an shareholders squity and net income (Group sharal:

Paund

As of December 31, 2020 (M$) Euro starling Ruble
Impact of an Increase of 10% of exchange rates on:

— shareholders equity - 2847 977 566
- natincome {Group share) (189) 64 29
I_mpact ofa de;:rease of {1 0]% of exchange rates on : o

~ shareholders equity @.647) e 566)
- ;etTncome G rougshare) ) Teag 64 (29

Stock market risk

The Group halds interests in a number of putlicly-traded companies {see
Note 8 to the Consolidated Financial Statements). The market value of
thess holdings fluctuates due to various factars, including stock market

302 TOTAL Universal Feegistralion Mol 2020

trends, valuations of the seclors In which the companies operate, and the
economic and financial condition of sach indwvidial company.
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Liquidity risk
TQTAL SE has committed credit facilities granted by international banks
allowing it to benefit from significant liquidity reserves.

As of December 31, 2020, these credit facilties amounted to
$14,802 million, of which $11,256 millon were unutilized. The agreements
underpinning credit faciiies granted to TOTAL SE do not contain
canditions related to the CGompany’s financial ratios, to its credit ratings
from specialized agancies, ar to the occurrence of avents that could have
amaterlal adverse effect on its financial position.

Ghiapta £ / Consalidated Financial Statements
fotes Lo The Consolickatad Finaneial Staternents
Notz 15

As of Dacember 31, 2020, the aggregated amount of the main committed
credit facilities granted by internationat banks to the Group's companies,
including TOTAL SE, was $16,282 milion, of which $11,808 milion were
unutilized. Credit faclitias granted to the Group's compantes other than
TOTAL SE are not intended to fund the Group’s general corporaie
purposes; they are intended to fund either general corporate purposes of
the barrowing affiliate, or a specific projact,

The following tablas show the maturity of the financial assets and liabilities
of the Group as of December 31, 2020, 2019 and 2018 {ses Nots 151 of
the Consolidated Financlal Statements).

As of December 31, 2020 (M%) Less than Mora than
ASSETS/(LIABILITIES) oneyear 1-2years 2-3years 3-d4years 4-Byears Syears Total
Nan-current financia! debt inotional value excluding interests) - (2,849) (6,762) (6,950) 4321) (30981  (56,873)
Eon-;;u;réni financlal assets éxcludir;g dieg\@v; ﬁ;a;ldaJ o - i T

instruments - &9 42 45 46 1,259 1451
Curent borrowings {17,000} - - - - - ura09)
o_m er cu}r;nt_ﬂ nancial liabilities 7(203) - - - - - (203)
Current financlal assets 4,630 - - - - - 4,630
Assets and liabiliies available for sale or exchange @3 - - - - - 13)
Cashand cashequivalents a1,268 - - - - - 328
NET AMOUNT BEFORE FINANCIAL EXPENSE 18,283 {9,790} (5,720) {5,945) {4,276) (29,692) (37,139)
Financial expenss on nan-cument financial debt (830} {38g) {829) {696) (603) (5._833) (9,775)
Interest differertial on swaps {163) (149) {58) (173) (196) @0 ¢769)
NET AMOUNT 17,190 (10,827) {6,703) (6,814} (5,074} (36,455) (48,683)
As of December 31, 2019 (M$) Lass than More than
ASSETS/LIABILITIES) oneycar 1-2years 2-3years 3-dyears 4-5years Syears Total
Non-current financial debt inotional value excluding interests) - {5,683) 6,102 5,172 (5,802) (24,439 {47,194)
N:mc;n;ntﬁnmcim assets excluding aer;veme ﬂBaﬁciaJ

instruments - i&i o 24 9 . i o 228 333 )
Current barrowings T {14,819) - - - - - {14,819)
Other current finandial iabillies 87) - - - - - (ar)
Current financial assets 3,9_92 - - - - - 3,892
Assets and llabilties avallable for sale or exchange @01 - - - - - {01)
Cash and cash equivalents 27,?352 - - - - - 27,362
NET AMOUNT BEFORE FINANGCIAL EXPENSE 15,737 {5,615} {6,078} (5,163) (5,798) (24,207) (31,124
Financiaf expense on non-curent financial debt (_Bg?! (724) {650) (594) “82) (2,215) 5472
Interest ciferantial on swaps (350) 325) (297) (@58) 24 (1048  (2497)
NET AMOUNT 14,580 (6,664) (7,025} (6,012) {6,504)  (27,468)  (39,093)
As of December 81, 2018 (M$) Lass than More than
ASSETS/ALIABILITIES) onayear 1-2years 2-3years 3-4years 4-5Syears Syears Total
Nen-currant financial debt (notional value excluding interests) - 6,432) (3,966) {5.158) (4,983) (19.910)  (39.449)
Current borrowings ) (13,306) - - - - ~ (13,308)
Other current firancal liabilties 78) - - - - - 478)
Current financial as;els ) 3,65_4 ’ - - - - - 3,854
Assets and iabliies avallable for sale or exchange 15 - - - - - 15
bash and cash equivélents o 27907 - - - _ 27,907
NET AMOUNT BEFORE FINANGIAL EXPENSE 17,792 (5,432) {3,966} {5,158) (4,083) (18,610) (21,657)
Financial expense on non-current financial debt (718) 682 @98} {506) 427) {1,037} {3.968)
Intersst difarantial on swaps {84) @12 {369) (309) 234 69  (677)
NET AMOUNT 16,590 {6,526) {4,933} {5,973) (5,644) (21,616) (28,302)

Uimwaraal iy
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The followirg table sets forth financial assets and liablities refated to operating activites as of December 31, 2020, 2019 and 2018 (see Note 14 of the

Notes 10 the Consclidated Financial Statements),
As of December 31, (M3

ASSETS/LIABILITIES) 2020 2019 2018
Accounts payable (23,574) (28,394} (26,134)
Other aperating lfabliies (14,302) (16,262) {13.286)

including derivalive financial instruments refated to commodity coniracts fliabifities) (3.666) 5,333 {3.429)
Accounts receivable, et B 14,088 18,488 17270
Other operating re;c;eiva‘ales 8,043 11,50é 9,733

includ;rg d(;rivalive financial instrurenis related to commodity contracts (assets) 1,428 4,791 é,?.fT!
TOTAL (15,765) (14,662) (12,417)

These financial assets and liabilities mainly have a maturity date below one year.

Credit risk

Credit risk is defined as the risk of the counterparty to a contract failing to
perform or pay the amounts due.

The Graup is axposed to oredit risks in its operating and financing
activities. The Group's maximum exposure fo oredit risk is partially related

As of Dacember 31, (M§)

to financial assets recorded on its balance sheet, including energy
derivative Instruments that have a positive market value.

The following table presants the Group's maximum credit risk expaosure:

ASSETS/(LIABILITIES) 2020 2019 2018
Loans to equity affiliates fnote 8) 5,129 3,909 4,755
Loans and advancas (1ote &) 2,458 1,982 1877
at;wer non-currenﬁinancial assets refated to operational activitles (r;o;e é) 287 335 471
Non-current financial assats (rate 75.1) ' 7 4781 of2 880
Accounts recelvable fnote 5) 14,068 18,468 17270
Other operating recelvablas (ot 5) 8,043 11,506 0733
Gurrent financlal assets fiofe 15.1) 4630 3992 3,654
Cash and cash equivalents fhote 15.7) 31,268 27,352 27.907
TOTAL 70,664 68,563 66,347

The valuation allowance on accounls receivable, other operating
receivablas and on loans and advances is detailed in Notes 5 and 6 of the
Consolidated Financlal Statements.

As part of its credit risk management related 1o operating and financing
activities, the Group has developed margining agreements with certain
counterparties. As of December 31, 2020, the net margin call paid
amountted to ${1,556) million (against $2,486 milion paid as of Decembar
31, 2019 and $2,681 milion paid as of December 31, 2018).

The Group has established a number of programs for the sale of
recelvables, without recourse, with various banks, primarily to reduce its
exposure to such receivables. As a result of these programs the Group
retains no risk of payment default after the sale, but may continue to
service the customer accounts as part of a senvice arangement on
bahalf of the buyer and is required to pay to the buyer payments it raceives
from the customers relaling to the recelvables sold. As of December 31,
2020, the net valus of receivables sold amounted to $6,446 million. The
Group has substantially transferred all the risks and rewards related to
recelvables. No financial asset or Yablity remains recognized in the
consalldated balancs sheet after the dats of sals.

Furthermore, in 2020 the Group conducted several operations of reverse
factoring for a value of $23 million.

394 TOTAL Urinersal Raaishoiton Doonmant 2630

Credit risk is managed by the Group’s business segments as foltows:
- Exploration & Production segment

Risks arising under contracts with government authorities or other oll
companies or under lang-term supply contracts necessary for the
devalopment of projects are evaluated during the project appraval
process. The long-term aspect of these conlracts and the high-quality of
the ather parties lead to a low level of credit risk.

Risks related to commercial operations, other than those described
above (which are, In practice, directly monitored by subsidiaries), are
subject to procedures for establishing credit Iimits and reviewing
outstanding balances.

- Integrated Gas, Renewables & Power segment
- Gas & Power activitles

Trading Gas & Power activities deal with counterparties in the energy,
industrial and financlal sectors throughout the world, Financlal institutions
providing credit risk coverage are highly rated intemational banks and
insurance groups.

Potential counterparties are subject to cradit assessment and approval
befare concluding transactions and are thereafter subject o regular
review, including re-appraisal and epproval of the limits previously
granted.
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The creditworthiness of counterparties is assessed based on an analysis
of quantitative and qualitative data regarding financial standing and
business risks, tagether with the review of any relevant third party and
market information, such as data published by rating agencies. On this
basis, credit limits are defined for each patential counterparty and, where
appropriate, transactions are subject to specific authorizations.

Credit exposurs, which is essentially an economic exposure or an
expecied future physical exposure, is permanently monitared and subjact
to sensitivity measures.

Credit risk is mitigated by the systematic use of industry standard
contractual frameworks that permit netfing, enable requiring added
security in case of adverse change In the counterparty risk, and allow for
termination of the contract upon occurrence of certain evenis of default.

About the Professionals and Retall Gas and Power Sales activities, cradit
risk management policy is adapted to the type of customer either through
the use of procedures of prepayments and appropriate collection,
especially for mass customers or through credit insurances and sursties/
guarantees ootaining. For the Professionals segment, the segregatian of
duties between the commercial and financial teams allows an “a priori”
control of rigks.

- Renewables and Carbon Neutrality Businesses (CNB)

Internal procedures for the Renewables division and the Carbon Neutrality
Business division inciude rules on credit risk management. Procedures to
manitor customer Tisk are defined at the local level, especially for
SunPower, Saft and Greenflex {rules for the approval of credit limits, use
of guarantees, monitoring and assessment of the receivables portfolio....).

— Refining & Chemicals segment
~ Refining & Chemicals activities

Credit risk is primarily related to commercial receivables. Internal
procedures of Refining & Chemicals includa rules far the management
of credit describing the fundamentals of internal control in this domain.
Each Business Unit implements the procedures of the activity for
managing and provisioning credit risk according to the size of the
subsidiary and the markst in which it operates. The principal elements
of these procedures are:
- Implementation of cradit fimits with different authorization schemes;
— use of insurance policies or specific guarantess (etters of credity;
— regular monitoring and assassment of overdue accounts (aging
balance), Including dunning pracedures.

Gounterpartias are subject to credit assessment and approval prior to
any transaction being concluded. Regular reviews are made for all active
counterparties Including a re-eppraisal and renewing of the granted
credit limits. The limits of the counterparties are asssessed based an
quantitative and qualitative data regarding financial standing, together
with the review of any relevant third party and rarket informatlon, such as
that pravided by rating agencies and insurance companies.

Chap= 8 7 Consolidated Financial Statements
Matss ta ha Consobdalad Finaocial Stalonsents
Nate 156

- Trading & Shipping activities

Trading & Shipping deals with commercial countemarties and financial
institutions located throughout the world. Counterparties to physical and
derivative transactions are primarily entities involved In the ol and gas
industry ar in the trading of energy commeodities, or financial institutions.
Credit risk coverage is arranged with financial institutions, International
banks and insurance groups selected in accordance with strict criteria.

The Trading & Shipping division applies a strict palicy ofinternal delegation
of autharity in order to set up credit limits by country and counterparty
and approval processes for specific transactions. Credit exposures
contracted under these limits and approvals are manitored on a daily
basis.

Potential counterparties are subject to credit assessment and approval
prior to any transaction being concluded and all active counterparties are
subject to regular reviaws, Including re-appraisa) and approval of granted
limits. The creditworthiness of counterparties is assessed based an an
analysis of quantitative and qualitative data regarding financial standing
and business risks, together with the review of any relevanit third party
and market information, such as ratings published by Standard & Poor's,
Moady's Investors Service and other agencies.

Contractual arrangements are structured so as to maximize the risk
mitigation banefits of neiting between transacticns wherever possible
and additional protactiva terms providing for the provision of sacurity In
tha event of financiat deterioration and the termination of transactions on
the occurrence of defined default svents are used to the greatest
permitted extent.

Credit risks In excess of approved levels are secured by means of [stters.
of credit and olher guarantees, cash deposits and insurance
arrangements. In raspect of derivative transactions, risks are secured by
margin call contracts wherever possible.

- Marketing & Services segment

Intemal procedures for the Marketing & Services division Includs rules on
credit risk that describe the basis of internal control in this domain,
Including the separation of authority between commercial and financial
operations.

Credit pdiicies are defined at the local level and procedures o monitor
customer risk are implamented {credit committees at the subsidiary level,
the creation of cradit limits for corporate customers, etc.). Each entity also
implerments monitoring of its outstanding receivables. Risks related to
credit may be mitigated or limited by subscription of credit insurance and/
or requiring security or guarantees.

Ubsersal Regnstedion Docurenl 2020 TOTAL - 395
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NOTE 16 Financial instruments related to commaodity contracts

16.1 Financia! instruments related to commodity contracts

ACCOUNTING PRINCIPLES

Flnanclal Instruments refated to commadity contracts, including crude
oil, petroleurn products, gas, and power purchase/sales contracts
within the trading activities, together with the commadity contract
derivative instruments such as energy contracts and forward frelght
agresmants, are used to adjust tha Group’s exposure to price
fluctuations within global trading limits. According to the industry
praclice, these instruments are considered as held for trading.
Changes In fair value are racarded In the statement of income. The fair
value of these instruments Is recorded in "Other current assets” or

The valyation methodology |s to mark-to-market all open pasitions for
both physical and paper transactions. The valuations are determined
on & daily basis using observable market data based on organized and
ovar the counter (OTC} markets. In particular cases whan market data
is not directly available, the valuations are derived from ahservable data
such as arbitrages, freight or spreads and market conmoboration. For
valuation of risks which are the result of a calculation, such as options
for example, commonly known models are used to compute the falr
value.

"Other creditors and accrued liabifities” depending on whether they are
assets or liablities.

Grossvalus  Gross value Netbalance Netbalance

before before Amaunts Amounts sheetvalue sheetvalue

offsetting  offsetting offset offset  presented  presented Othar Net
As of Decembar 31, 2020 (M$) - - B - - - amounts carrying Fair
ASSETS/(LIABILITIES) assels liabilittas assetsd  Habiltfiest assets liabllities not offset amount valug®
E:rmie oll, petroleum products and freight rates activities
Petroleurn products, crude
or! ar_'td fraight rate swaps 302 443 {207) 207 95 {236) - (141) (41)
Forwards® 158 {287) (13} 13 145 (284) - (139) (139)
Options - 13 {125) (69) 68 45 (57) - (121 ) 12
Futures - - - - - - - - -
Opticns on fuituiresi 17 (1 35) {1 1]) "7 - (18_] - {18) (18)
Other/Collateral - - - - - - 43 43 43
TOTAL CRUDE OIL,
PETROLEUM PRODUCTS
AND FREIGHT RATES 690 {1,000} (405) 405 285 (595) 43 (267) (287)
Integrateg Gas, Flenewables & Power aqllvitiasﬁ o ~ _
Swaps 10 (] - - 10 {1 - (G1)] 61
Forwards® 1,372 (3113 (186) 186 1186 (2827) - (1,741) {1.741)
Options ) {&1) {75 {13 13 (74) 62 - (136) (136)
Futures 42 @2 21 Pl 4| {1) - 10 10
Other/Collateral - - - - - - 22 22 22
TOTAL INTEGRATED
GAS, RENEWABLES
& POWER 1,363 (3,291) (220} 220 1,143 {3,071) 22 {1,908) {1,9086)
TOTAL 2,053 {4,291} (625) 625 1,428 (3,666) €5 {2,173) (2,173)

Total of fair value non racognized in the balance sheet

(d) Forwards: contracts resulling in physical delivery are accounted for 28 derivative cormmodity corlracts and Included in the amounts shown,

(o} When the falr value of derivatives listed on an orgarnized exchange markat {futures, options on futures and swaps) Is offset with the margin call received o pald in the balance
sheet, this fair valua is set la zero.

&) Amounts offset In accordance with 1AS 32,

396 TOTAL Lhuvasat Registralion Dacamenl 202
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Note 16
Grossvalue Gross value Netbalance Metbalanca
before befere Amounts Amounts  sheetvalue sheet value
oftsetting offsetting offset offset  presenied  presented Other Net
As of Dacember 31, 2019 (\M$) - - - - - - amounts carrying Failr
ASSETSALIABILITIES) assets liabilities assetsd  |iabilitios™ assets liabilittes not offset amount valua®
Cruda oil, petroleum products and freight rates activities
Petroleum products, crude ail
and frelght rate swaps 152 {244) {73 73 79 {171) - 82) {92)
Forwards™ 300 (297 ] 3 297 (264) - 3 3
Qpﬁons 73 {1086) - - 73 (108) - (33) B33
Futures ) -~ - - - - - - - -
Options on futures - (160) - - - {160} - (160) (160)
Other/Collateral - - - - - - 147 147 147
TOTAL CRUDE OIL.,
PETROLEUM PRODUCTS
AND FREIGHT RATES 525 {807) {76} 76 449 {731) 147 (135) {135)
Integrated Gas, Renewables & Power activities
Swaps o B 4@9 9 39 {29 598 (30 - 478 ) 478
Forwards® 4,080 {4.831) {296) 296 3,784 4,535) - {7 51_ {#5%)
Options 76 (37) {28} 28 48 (9) - 39 39
Futures 17 43) {15} i5 2 (28 - @6) 26)
Other/Collateral - - - - - - {772 {773 {772)
TOTAL INTEGRATED GAS,
RENEWABLES & POWER 4,642 {4,902} {300) 300 4,342 {4,602) {772) (1,032) (1,033
TOTAL 5,167 {5,709) {376) 376 4,791 (5,333) {625) (1,167)  (1,167)

Total of fair value non recagnized in the kalance sheet

{a) Forwards: contracts resuliing in physical delivery are accounted for as derivative commuodity contracts and included in the amounts shown,

{bi When the fair value of derivatives listed on an organized exchange market {futures, options on ftures and swaps) is offset with the margin call received or paid in lhe balance
shaet, this fair value is set to zero.

{6) Amounts ofisel in accordance with 1AS 32,

Linpersil Ragislalion Davunent 2026 TOTAL - 397
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Male |6
Grossvalua  Gross value Netbalance MNetbalance
before before Amounts Amounts sheatvalue sheetvalue
oftsetting offsetting affset offset  presented  presented Othar Net
As of December 31, 2018 (M%) - - - - - - amounts carrying Fair
ASSETS/{LIABILITIES) assels liabllittes assetst  [iabilities™ assets liabilities not offset amount value®
Crude oil, petroleum products and freight rates activities
Petroleurn products, crude ail
and freight rate swaps 389 @r72) (140 140 249 (132 - 17 117
Forwards®™ 243 (373 (89) &9 184 (314} - (130) {13Q)
Options 243 (363} (156) 156 a7 {207) - (120) (120)
Futures 10 - - - 10 - - 10 10
Options on futures 529 {639) (528) 529 - (160) - (160} {180)
Other/Collateral - - - - - - (119) {118) 118)
TOTAL GRUDE OIL,
PETROLEUM PRODUCTS
AND FREIGHT RATES 1,414 {1,697) (884} 884 530 (913} (118) (401} {401)
Integrated Gas, Renewables & Power activities
Swaps 18 (624) (5] 6 12 [l - (606) (6@
Forwards® 2492 {2,288) (316) 318 2176 (1.969) - 207 207
Options a {20} {18) 18 (15} @] - {17 (17}
Futures 126 {125} 89) 98 28 @n - 1 1
Qther/Collateral - - - - - - 445 445 445
TOTAL INTEGRATED GAS,
RENEWABLES & POWER 2,639 (3,054} 438) 438 2,201 (2,616) 445 30 30
TOTAL 4,053 {4,751) (1,322} 1,322 2,731 {3,429) 327 (371) (871}

Total of fair value non recagnized in the balance sheet

{a) Forwards: contracts resulting in physical delivery are accounted far as derivative comrmiedity contracts and included in the amounts shown.
(bl When the fair vaiue of derivatives listed on an organized excharge market (futures, oplions on futures and swaps) is offset wilh the margin call received ar pald In the balance

shoat, this fair value is set to zero.
€} Amounts oifset In accordance with 1AS 32,

Commitments on crude oil and refined products have, for the most part, a short-term maturity fess than ona year).

The changes in fair value of financial instruments related to commodity contracts are detailed as foflows:

Fair value as of Impact on Setiled Fair value as of
For tha year ended Dacember 31, (M$) January 1, income contracts Qther  Decamber 31,
Crude o, petroleum products and freight rates activities
2020 {282) 3,813 (3.841) - {310}
2019 (283) 4,189 4,188) -~ 282
2018 ) 123 2,689 “e749) - el
Integrated Gas, Renewables & Power actlvities
2020 (260) 676 {2,348) 4 {1,928)
2019 @15) 1,588 (686) (747) {260)
2018 416 1,220 {057} 6 @)

In 2019, the Gther column mainly included the acquisition of Toshiba's LNG partfolio, for which financial instruments rlated to conmmadity contracts had
biesn recognized for the amount of treasury received.

388 TOTAL Ulniversal Heisltion Bosunienl 2000
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Nole 16
“The fair value hierarchy for financial instruments refated to commadity contracts is as follows:
Quoted pricesin
activamarketsfor  Prices basedon  Prices based on
Identical assets  observabledata  non chservable
As of December 31, 2020 (M3) (level {) {level 2) data {level 3) Total
Cruga aiIi pgtroleym P{oducts and freight rates activities 10 (320} - (310}
Integrated Gas, Renewables & Power activities (159) (381) (1,408) (1,928)
TOTAL (149} (681) {1,408) (2,238)
Quoted prices
inactivamarkets Pricesbasedon  Prices based on
foridentical abservabledata  non observable
As of December 31, 2018 (M§) assots (leval 1) {levet 2) data (lavel 3) Total
Cruda ofl, patroleum products and freight rates activities (182) (172) 72 (282
Integrated Gas, Renewables & Power activiies 392 2,054 (2.706) (260)
TOTAL 210 1,882 {2,634} {542)
Quoted pricas
inactive matkets  Pricesbasedon  Prces based on
foridentical observabledata  nonobservable
As of December 31, 2018 (M%) assets fleval 1} (tevel 2} data {favel 3) Total
Crude oil, petrolsum products and freight rates activities {303 20 - (283
Integrated Gas, Renewables & Power activities 424 {634) {201) "5)
TOTAL 121 {618) (201) {698)

Financial instruments classified as fevel 3 ara mainly composed of long-
term liquefied natural gas purchiase and sale contracts which relate to the
trading activity.

Far the purpose of valuation and accounting of LNG contracts, the Group
refers to the active management horizon for trading positions which
corresponds to 12 months in 2019 and in 2020. The managemeant of
posittons being carried cut on a net value of LNG purchase and sale
commiitments, the applied valuation method is the contractual porifalio
raethod based mostly on chservable market data such as the prices of
energy commaodities forward contracts.

Concerning the pericd beyond the management horizon, & sensitivity
analysis is carried out to verify that no liability should be recognized. The
assumptions used are based on internal assumptians such as the oil and

Cash Flow hedge

gas price trajactories adopted by the Group, prices renegotiation clauses
Incheded in long-term contracts, unceriainties related to contracts
execution and flexibllites included In LNG contracts.

This sensitivity analysfs highlights that the valuation method of the LNG
contracts is sensitive to market risks, and more specifically to the price
risk resulting from the volatility of ofl and natural gas prices on North
American, Aslan, and European markets, and to the valuation of
flexibilities, and that beyond the active management horizon of 12 manths,
a 10% change of the spread between gas prices in the US and Asia
would have an estimated annual Impact of +~ 0,1 B$ on the margin of the
contraciual portfolio for the following year.

The description of sach falr valug leval is presented in Note 15 ta the
Consolidated Financlal Statements,

The impact on the statement of income and other comprehensive income of the hedging instruments related to commadity contracts and quallfied as

cash flow hedges Is detailed as fallows:

As of December 31, (M3) 2020 2019 2018
Prafit (Loss) recarded in other comprehensive income of the period 14 (149 3
Recycled amount fram other comprehensive Income to the inceme statement of the period (1) - @

These financial instruments are mainly one year term Henry Hub derivatives and European gas, power and GO, emission rights derivatives,

As of December 31, 2020, the ineffective portion of these financial instruments is nil {in 2019 and in 2018 the insffective portion of these financial

instruments was nil).
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Chapte 8/ Consolidated Financial Statements
Netes to the Consalidalad Financial Slatemsnls
Kote 1e:

16.2 Oil, Gas and Power markets related risks management

Due to the nature of its business, the Group has significart cil and gas
trading activities as part of its day-to-day operations in crder 1o optimize
ravenues from its oll and gas production and to obtain favorable pricing
to supply its refineries.

In its international ol trading business, the Group fallows a policy of nat
salling its future production. Howsver, in connection with this trading
business, the Group, likemast other oft companies, uses energy darivative
Instruments to adjust its exposure to price fluctuations of crude ofl, refined
products, natural gas, and power. The Group also uses freight rate
derivative contracts in its shipping business to adjust its exposure to
freight-rate fluctuations. To hedge against this risk, the Group uses
various Instruments such as futures, forwards, swaps and oplicns on
organized markets or over-the-caunter markets. The list of the different
derivatives held by the Group in these markets is detailed in Note 16.1 of
the Consolidated Financial Statements.

The Trading & Shipping division measures its market risk exposuse, i.e.
potential loss in fair values, on its crude of, refined produets and freight
rates trading activities using a "value-at-risk” technigue. This technique is
based on an historical model and makes an assessment of the market
risk arising from possible future changss In market values over a 24-hour
period. The caleulation of the range of potential changes in fair values is
based on the end-of-day exposures and historical price movements of
the last 400 business days for all traded instruments and maturities.
Options are systematically re-evealuated using appropriate models.

The "value-at-risk” represents the most unfavorable movement in fair
value obtained with 5 97.5% confidence level. This means that the Group's
partiolio result is fikely to exceed the value-at-risk loss measure once over
40 husiness days if the portfolio exposures were left unchanged.

Trading & Shipping: “value-at-risk with” a 97.5% probability

As of Degember 31, (V$) High Low Average Year end
2020 30 6 15 19
2019 28 9 17 21
2018 21 5 12 7

Ag part of its gas and power tracing activity, the Group also uses derivative
insiruments such as futures, forwards, swaps and options in both
arganized and over-the-counter markats. In general, the transactions are
settled at maturity date through physlcal defivery. The Gas division
measures its market risk exposure, i.e. potential loss in fair values, on its
trading business using a “value-at-risk” techrique. This technique is

based on an historical medel and makes an asssssment of the market
risk arising from possible futura changes in market values aver a ane-day
period. The calculation of the range of potential changes in fair values
takes into account a snapshot of the end-of-day exposures and the set of
historical price movements for the past two years for all instruments and
mattrritios in the global trading business.

Integrated Gas, Renewables & Power division trading: “value-at-risk” with a 97.5% probability

As of December 31, (M$) High Low Average Year end
2020 51 6 21 27
2019 83 10 20 64
2018 ) 20 3 10 10

‘Tha Group has implemented strict palicies and procedures 1o manage
and monitor these market risks. These are hased on the separation of
control and front-office functions and on an integrated information system
that enables real-time manitoring of trading activities.

400 TOTAL lniversal Begish ition Doctisent 2021

Limits on trading positions ara approved by the Group's Executive
Committee and are monitored daily. To increase flexibility and encourage
liquidity, hedging operations are performed with numerous independent
operators, including other ail companies, major energy producers or
consumers and financial institutions. The Group has established
counterparty limits and monitors outstanding amounts with each
counterparty on an cngoing basis.
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