== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

986 926 909

Aksjeselskap

R. STAHL TRANBERG AS
Strandsvingen 6

4032 STAVANGER

01.01.2023 - 31.12.2023

Nei

Nei
Regnskapslovens alminnelige regler

Jargen Arnesen
24.06.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 07.08.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 986926909

Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Revenue 2,3 151 140 530 279933 653
Sum inntekter 151 140 530 279 933 653
K ostnader

Endring i beholdning av varer under tilvirkning og ferdig 65 961 747 132829118
tilvirkede varer

Changes in inventories of work in progress and finished goods 3

Payroll expenses 4,5 54 961 933 85581 960
Depreciation and write downs 8 5235556 5749 708
Other operating expenses 4,8 25242 115 35618 924
Sum kostnader 151401 351 259 779 710
Driftsresultat -260 821 20 153 943
Finansinntekter og finanskostnader

Annen renteinntekt 193 479 46 973
Other financial income 2220927 3353017
Sum finansinntekter 2 414 406 3399 990
Annen rentekostnad 10594 107 090
Other financial expenses 2232941 2985 108
Sum finanskostnader 2243 535 3092 198
Netto finans 170871 307 792
Ordinaart resultat for skattekostnad -89 950 20461735
Income tax 6 -4 663 4531 995
Ordinaart resultat etter skattekostnad -85 287 15929 740
Arsresultat 13 -85 287 15929 740
Arsresultat etter minoritetsinter esser -85 287 15929 740
Totalresultat -85 287 15929 740
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== Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 986926909

Resultatregnskap

Belgp i: NOK Note 2023 2022

Overfaringer og disponeringer

Group contribution given 63 061 76 888
Konsernbidrag -148 348 5852 852
Sum overferinger og disponeringer -85 287 15929 740
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 986926909

Balanse

Belgp i: NOK Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Research and devel opment 8 9916 180 10173 509
Utsatt skattefordel 7 785 785 1913381
Goodwill 8 280 889 710 927
Sum immaterielle eiendeler 10982 854 12 797 817

Varigedriftsmidler
Equipment, fixtures and fittings 8,14 4 476 564 4447 374
Sum varigedriftsmidler 4 476 564 4447 374

Finansielle anleggsmidler

Investering i datterselskap 11

Investering i annet foretak i samme konsern 11

Lan til foretak i samme konsern 11

Investeringer i tilknyttet selskap 11

Lan til tilknyttet selskap og felles kontrollert virksomhet 11

Sum anleggsmidler 15459 418 17 245 191

Omlgpsmidler

Varer

Sum varer 9,14 36 738 765 42 335108

Fordringer

Accounts receivables 10, 11, 22 400 598 46 545 409
14

Other short-term receivables 11 21611 632 8492 737

Sum fordringer 44 012 230 55 038 146

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 12 3661 874 17 977 944
Sum bankinnskudd, kontanter og lignende 3661874 17 977 944
Sum omlgpsmidler 84 412 869 115 351 198
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 986926909

Balanse
Belgp i: NOK Note 2023 2022
SUM EIENDELER 99 872 287 132 596 389

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 13 2809 804 5000 000
Overkurs 13 9352 068 16 641 850
Sum innskutt egenkapital 12161872 21641 850

Opptjent egenkapital

Other equity 13 25326 781 42 130 963
Sum opptjent egenkapital 25326 781 42 130 963
Sum egenkapital 13 37 488 653 63 772 813
Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Liabilitiesto financial institutions 14 2830678

Leverandergjeld 11 13 849 289 25844 173
Tax payable 1,6 501 397 2780 322
Other taxes and withholdings 4102 515 11 863 209
Proposed dividend / group contribution 11 80 847 10 098 575
Other current liabilities 11 41 018 908 18 237 297
Sum kortsiktig gjeld 62 383 634 68 823 576
Sum gjeld 62 383 634 68 823 576
SUM EGENKAPITAL OG GJELD 99 872 287 132 596 389
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Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 986926909

Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2024 720401

2986 926 9209
Aksjeselskap

R. STAHL TRANBERG AS
Strandsvingen 6

4032 STAVANGER

01.01.2023 - 31.12.2023

Nei

Nei
Regnskapslovens alminnelige regler
organ

Jergen Arnesen
24.06.2024

Ar 2023: Arsregnskap er elektronisk innlevert.

Av 2022

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2023.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 08.08.2024

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

07.08.2025 kil 14:41
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Bronneysundregistrene

Arsregnskap regnskapsaret 2023 for 986926909

Organisasjonznr: 986 926 909

R. STAHL TRANBERG AS

RESULTATREGNSKAP

Belep i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Revenue 2, 3 151 140 530 279 933 653
Sum inntekter 151 140 530 279 933 653
Kostnader

Endring i beholdning av

varer under tilvirkning

og ferdig tilvirkede varer 65 961 747 132 829 118
Changes in inventories of

work in progress and

finished goods 3

Payroll expenses 4, 5 54 961 933 85 581 960
Depreciation and write

downs 8 5 235 556 5 749 708
Other cperating expenses 4, 8 25 242 115 35 618 924
Sum kostnader 151 401 351 259 779 710
Driftsresultat -260 821 20 153 943
Finansinntekter og

finanskostnader

Annen renteinntekt 193 479 46 973
Other financial income 2 220 927 3 353 017
Sum finansinntekter 2 414 406 3 399 9950
Annen rentekostnad 10 594 107 090
Other financial expenses 2 232 941 2 985 108
Sum finanskostnader 2 243 535 3 092 198
Netto finans 170 871 307 792
Ordinsrt resultat fer

skattekostnad -89 950 20 461 735
Income tax 6 -4 5663 4 531 995
Ordinzrt resultat etter

skattekostnad -85 287 15 929 740
Arsresultat 13 -85 287 15 929 740
Araresultat etter

minoritetsinteresser -85 287 15 %29 740
Totalresultat -85 287 15 929 740
Overferinger og

disponeringer

Group contribution given 63 061 76 888
Konsernbidrag -148 348 5 852 852

Utskriftedato 08.08.2024 Organisasjonsny 986 926 909 Side 1 av 4

07.08.2025 kl 14:41 Brgnngysundregistrene Side 6 av 35



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 986926909

Sum overferinger og
disponeringer -85 287 15 929 740

Utskriftedato 08.08.2024 Organisasjonsny 986 926 909 Side 2 av 4
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 986926909

Organisasjonznr: 986 926 909
R. STAHL TRANBERG AS

BALANSE

Belep i: NOK Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Research and development 8 9 916 180 10 173 509
Utsatt skattefordel 785 785 1 913 381
Goodwill 8 280 889 710 927
Sum immaterielle eiendeler 10 982 854 12 797 817

~1

Varige driftsmidler

Equipment, fixtures and

fittings 8, 14 4 476 564 4 447 374
Sum varige driftsmidler 4 476 564 4 447 374

Finansielle anleggsmidler
Investering i datterselskap 11
Investering i annet

foretak i samme konsern 11
Lan til foretak 1 samme
konsern 11
Investeringer i

tilknyttet selskap 11
Lan til tilknyttet

selskap og felles

kontrollert virksomhet 11

Sum anleggsmidler 15 459 418 17 245 191

Omlepsmidler
Varer
Sum varer 9, 14 36 738 765 42 335 108

Fordringer

Accounts receivables 10, 11, 1 22 400 598 46 545 409
Other short-term

receivables 11 21 61l 632 8 492 737
Sum fordringer 44 012 230 55 038 146

Bankinnskudd, kontanter

og lignende

Cash and cash equivalents 12 3 661 874 17 977 944
Sum bankinnskudd,

kontanter og lignende 3 661 874 17 977 944
Sum omlepsmidler 84 412 869 115 351 198
SUM EIENDELER 99 872 287 132 596 389

BALANSE - EGENKAPITAL 0OG
GJELD

Utskriftedato 08.08.2024 Organisasjonsny 986 926 909 Side 3 av 4
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 986926909

Egenkapital

Innskutt egenkapital

Share capital 13 2 809 804 5 000 000
Overkurs 13 9 352 068 16 641 850
Sum innskutt egenkapital 12 161 872 21 641 850
Opptjent egenkapital

Other equity 13 25 326 781 42 130 963
Sum opptjent egenkapital 25 326 781 42 130 963
Sum egenkapital 13 37 488 653 63 772 813
Sum langsiktig gjeld 0 o]

Kortasiktig gjeld
Liabilities to financial

institutions 14 2 B30 678

Leverandergjeld 11 13 849 289 25 844 173

Tax payable 1, 6 501 397 2 780 322

Other taxes and

withholdings 4 102 515 11 863 209

Proposed dividend / group

contribution 11 80 847 10 098 575

Other current liabilities 11 41 018 9208 18 237 297

Sum kortsiktig gjeld 62 383 634 68 823 576

Sum gjeld 62 383 634 68 823 576

SUM EGENKAPITAL OG GJELD 99 872 287 132 596 389
Utskriftedato 08.08.2024 Organisasjonsny 986 926 909 Side 4 av 4
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 986926909

Organisasjonznr: 986 926 909
R. STAHL TRANBERG AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

57.00

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.

07.08.2025 kI 14:41 Brgnngysundregistrene Side 10 av 35



EE- Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 986926909

Financial Statements 2023
R. STAHL Tranberg AS

07.08.2025 kI 14:41 Brgnngysundregistrene Side 11 av 35



—— Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 986926909

R. STAHL Tranberg AS

Prafit and loss statement

OPERATING REVENUE AND OPERATING EXPENSES

Ravenue
Total opsrating revenus

Cost of salas

Payrol expanses
Depreciation and write downs

Other operating axpenses
Total operating sxpenses

Oparating profit/(loss)

FINANCIAL INCOME AND FINANCIAL EXPENSES
Other interest income

Other financial income

Other interest expenses

Other financial expenses

Finencial kems, net

Profit/(loss) befora taxation

Incoms tax

PROFIT/LOSS) FOR THE FINANCIAL YEAR

ALLOCATION OF NET PROFIT/LOSS) AND EQUITY TRANSFERS

Transferred toffrom other aquity
Proposed dividend

Group contribution given

Tatal alfocations and equity tranafars

NOTE

2,3

4.5

48

13

2023 2022
161140530 279833853
151 140830 279 933 833

65081 747 132820118
54 681 933 85581 960
5235556 5748708
25242 115 35618924
151401351 2897719710
-260 821 20 183 943
193 479 46 973
2220927 3353017
10 594 107 080
2232941 2885 108
170 871 307 792
-9 850 20 461 735
4663 -4 631 985

-85 267 15 928 740
-148 348 5852 852

0 10 000 000

83 061 76 BA8

-85 287 15 929 740
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—— Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 986926909

R. STAHL Tranberg AS
Balance shaet at 31 Dacember

ASSETS NOTE
Non-current assats

Intangible asssts

Research and development 8
Defered tax assets 7
Goodwill [}
Total intangible asseta

Proparty, plant and squipment

Equipment, fixtures and fitings 8,14
Total proparty, plant and squipmant

Neon-current financlal ansets

Total non-current assats

Current assets

Invantories 9,14
Debtors

Accounts receivables 10, 11,14
Qther shori-term receivables 11

Total raceivables
Cash and cash equivalents 12
Total current assats

TOTAL ASSETS

2023 2022
9816 180 10 173 509
785785 1813381
280 889 710 927
10 D82 854 12 797 817
4 476 564 4 447 374
4 478 564 4 447 374
18 450 418 17 245 184
36 738 765 42 335 108
22 40G 598 46 545 409
21611632 8492737
44 012 230 55 038 146
3 661 874 17 577 944
84412889 115351 198
09872267 132 596 389
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== Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 986926909

R. STAHL Tranberg AS
Balance sheet al 31 Decamber

SHAREHOLDERS EQUITY AND LIABILITIES

Equity

Paid-in capital

Share capital

Share premium ressrve
Total paid-in aquity
Retained sarnings
Other equity

Tota! retainad eamings
Total squity

Liabilities

Current liabilitins

Liabiltes to financial institutions

Trade payabies

Tax payable

Other taxes and withholdings

Proposed dividend / group contribution

Other current liabilities

Total current llabilities

TOTAL SHAREHOLDERS EQUITY AND LIABILITIES

13

13

13

13

14
1"
1,8

1))
11

2023 2022
2809 804 § 000 000
9 352 068 18 841 850

12181 872 21 841 850
25 326 781 42 130 963
25326 181 42 130 983
37 433 883 772 813
2830678 0
13 849 289 25844173
501 397 2780322
4102515 11863 209
80 847 10 098 576

41 018 808 18 237 297
62 363 634 68 823 576
95 872287 132 596 389
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- Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 986926909

R. STAHL Tranberg AS
Balance shest at 31 Decamber

Stavanger, 24.08.2024

The board of R. STAHL Tranberg AS
T — hrgngsbad
r. Mathias Hallmann e
Chalrmar: of the board Mamber of the board
hyjnr ng% E ilrpm %
Mamber of the board CEO
Vice Chairman

07.08.2025 kI 14:41 Brgnngysundregistrene Side 15 av 35



== Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 986926909

Indirect cash flow

R. STAML Tranbarg AS
Note

Cash fiows from operating activitiss

Profit/{loss) bafore taxation

Taxes paid for the period

Depreciation and amortisation

Change in inventory

Change in trade receivablas

Change In trade payables

Changes In other current asseis and other iablities
Net cash flows from operating activitles

Cash flows from investment activities

Outflows due to purchases of Intangibles

Qutflows due to purchasss of fixed assels

Inflows due to sale of units / shares In other companies
Net cash flows from investment activities

Cash flows from financing activities
Net change in bank overdraft

Proceeds from equily

Repayments of equity

Paymaent of dividend

Paymenis out due to group contribution
Net cash flows from financing activities

Nel changs in cash and cash equivalenls
Cash and cash equivalents at the slart of the periad
Cash and cash equivalents at the end of the period

2023 2022

-89 850 20 461 738

-2 780 322 Q
5 235 558 5748 708
5586 343 -653 957
24 144 811 -3 610987
-11 994 884 1481821
3707 962 -5 035748
23 819 51¢ 18 392 572
-3428 201 -4 132 482
~1303711 -432 841
0 5000

-4 731912 -4 580 303
2830678 0
5852 246 0
-31 988 023 0
-10 000 000 g
-98 §75 «108 628

-33 403 874 -108 828
-14 316 070 13723 441
17 977 944 4254 503
3681 874 17 977 944

07.08.2025 kil 14:41
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==" Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 986926909

Note 1 - Accounting policies

The financial statements have been prepared in accordance with the Norwegian Accounting Act of 1998 and
generally accepted accaunting principles in Norway,

Consolidation

R. STAHL Tranberg AS is part of group R. STAHL Norge AS (Org. No. 992 028 254), with registered
office: Strandsvingen 6, 4032 Stavanger,

Shares in R. STAHL Norge are owned by the ultimate parent company R. STAHL AG with registered office
at; Am Bahnhof 30, D-74638 Waldenburg, Germany.

The group accouats, which include R. STAHL Nocge AS, can be obtained from R. STAHL AG,

Revenne
Revenue of sales is recagnised when the goods are delivered to the cusiomer. Cost of sales and other
expenses are recognised in the same petiod as the reveaue 1o which they relate.

Valustion and classification of assets and liabilities

Assels intended for permanent ownership or use in the business are classified as non-current assets. Other
assets are classified a5 current assets. Receivables due within ope year are classified as current sssets. The
classification of current and non-current Hubilities is based on the same criteria,

Fixed assets are catried st historical cost, but are written down to their recoverable amount if this is lower
than the carrying amownt and the decline is expected to be permanent, Fixed assets with a limited economic
life are depreciated on a systematic basis in aceordance with a reasonable depreciation schedule,

Lang-term liabilities, as well as short-term lisbilities, are valued at nominal value. Long-term liabilities are
not revalued to fair value due to interest rate changes.

Curent assets are velued at the lower of historical cost and fair value.
Some items are valued by other rules, as explained below.

Foreign currency
All balance shect items denominated in foreign cumrencies are translated into NOK at the exchange rate
prevailing at the balance sheet date.

Research and development

Research and development are capitalized to the extent that it applies to specific projects that can be realized
and the product or process is lechnically and commercially feasible, and the compary hes sufficient
Tesources to complete the development. Capitalised costs include staff costs of employeos engaged in R&D
work and a propartion of overheads, materials and variable costs that are consumed. Other expenses for
research and development are expensed in the income statement in the period incurred.

Inventories

Inventories are recognised at the lower of cost and net realissble value. For work in progress, the net
realisable value is based on estimated selling price of finished goods, less the remaining production and seles
costs. Self-produced goods are recognised at the lower of full production cost and estirnated net realisable
value minus sales costs.

Recelvables

Trade receivables and other receivables are recognised at nominel value, less the sccrual for expected losses
of receivables. The accrual for losses is based on an individual assessment of esch recelvable, In addition,
for the remaining receivables, an unspecified provision to cover expected losses.

Post-employment benefits

With a defined contribution plan the company pays contributions to an insurance company. Afier the
contribution has been made the company has na further commitment to pay. The contribution is recognised
as payroll expenses, Prepaid contributions are reflected as an asset (pension fund) to the degree the
contribution can be refunded or will reduice future payments.

07.08.2025 kI 14:41

Brgnngysundregistrene Side 17 av 35



== Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 986926909

The early retirement peasion scheme (AFP) is an unsecured defined benefit multi-enterprise scheme. Sucha
scheme fx de facto a defined benefit plan, but is for accounting purposes treated as a defined contribution
plan as the result of the administrator of the scheme not providing sufficient information to calculate the
linbility in a reliable manner.

Income taxes

Tax expenses are maiched with operating income before tax, Tax relaled to equity transactions e.g. group
contribution, i recognised directly in equity.

Tax expense consisis of current income tax expense and change in net deferred tax. Tax expence is allocated

between the ordinary profit and extraordivary items in accordance with the tax basis. Deferred tax lisbilitics
and deferred tax assets are presented net in the balance sheet.

Government grants
The company hes received government grants for product development (SkatteFUNN-ordningen).

Demerger
R. STAHL Tranberg AS has been the transferring party in & taxfri demerger with R. STAHL Scandinavia
AS as the scquiring party, The demerger has tax and sccounting effects from 1 January 2023,

Note 2 - Sales revenue

Arei of opezations: The sales revenue is distribated between the product segments Marine-, Avistion and
Energy Solutions which by the company's opinion are areas of operations.

Geographic market: Export sales amounts to approximately 40% of the sales revenue.

Note 3 - Financtal marked risk

R. STAHL Tranberg AS is exposed to foreign currency fluctuations as materials are purchased from abroad,
and a portion of the sales also take place in foreign cutrency, mainly in EUR and USD.

07.08.2025 kil 14:41

Brgnngysundregistrene

Side 18 av 35



—— Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 986926909

Note 4 - Payroll cost, number of employees, benefits, loans te employees

Payroll cost 2023 2022
Wages and sslaries 42104 329 65529113
Capitalized payroll costs (R&D) -1707 266 -1 707 519
Social security tax 6734111 10 382 103
Pension costs (see note 5) 3B63 235 5990979
Hired personell 30562387 4178055
Other benefits 911137 1209229
Total 54 561 933 85 581 960

The costs for hired personnel is included in the tatal payroll cost.

2023 2022
FTE's including hired personnel. 57 86
Dircetors’ remmuneration CEC  Board of directors
Board remunerations (excl. Social security tax) ¢ 22 500
Saiaries and remuneration 817 662 0
Pension costs 59127 0
Bonus 0 0

Managing Director was hired from January to August 2023, Comapsany paid a monthly fee.
A full-time CEO was employed from September and is reflected in the Directors remuneration.

The employees does not have any loans from the company.

Auditor

Remuaerstion to Delaitte AS and their associates for statutory audit and audit related services in 2023;
Statutory audit 127 031

Audit related services 70 249

Tax services 0

Total 197 280

Nete 5 - Pension costs, assets and liabilities

The pension plan covers all employees from the date of employment. As of December 315t 2023, the plan
had 61 active members. The commitment selated to the pension scheme is covered through an insurance
company. The defincd-contribution scheme is expensed on an ongoing basis.

Additionally, the company has an agreed early retirement scheme (AFP). This AFP-scheme is a defined
benefit multi-enterprise scheme, but is recagnised in the accounts as & defined contribution scheme until
reliable and sufficient information is available to recognisc its proportional share of pension cost, pension
liability and pension funds in the scheme. The company's liabilities are therefore not recognised as debt in
the balance sheet.
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Note & - Income tax

Income tax expence and specification of the difference between the accounting profit before tax and the tax
basis.

2023 20122
Profit/(loss) before taxation -39 950 20461735
Permaneant differsnces 184 782 250 142
Changes in tenporary differences 2908 510 -7863 575
Tex refund/Skattefunn -i16 027 =111 901
Group contribution given -80 847 98 575
Total tax basis 2806470 12 637 827
Current income tax payable 22% 617 423 2780322
Tax refund/Skettefunn -116 027 -111 901
Current fncome tax payable in the balance sheet 401 397 2 668 421
Current income tax payable 617423 2780322
Changes in deferred tax -63% 873 1729 986
Effect group contribution 17786 21 687
Tou/ little/much income tax allocation previous years 0 0
Total income tax in the income statement -4 663 4531995

Note 7 - Deferred iax

Temporury differences and the basis for deferred tax and the tax rate is applied to the calcuiztion at Dec 31.

2023 Adjusted 2022  Difference
1.1.2023*

Property, plant and ecquipment 2826951 2885206 2304876 -522 075
Inventories 5517164 2859 564 2716011 -4 198 847
Receivables -581 536 -388 881 -886 053 -304 517
Other accruals -300 000 -300 000 -400 000 -100 000
Total temporary differences -357174% -663239 -8697188 -5125 439
Basis for deferred tax assets -3 571 749 663239 -8B697188 -5 125439
Deferred tax/deferred tax assets(-) 31.12. -785788  -145913 ~1813 381 -1 767 469

based on 22%
* The company has been a party in a demerger in 2023 with tax effect from 01.01.2023
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Note 8 - Property plant and equipment, and intangible assets

R&D, licences Goodwill  Fittings and

and intellectual textures Total

property rights
Cost at | January 27232 146 6625 275 49 185 156 83 042 577
Additions 3428 201 0 1303 711 4731912

i Demer g 0 -8 283 836 -8 283 836

Cost at 31 December 30 660 347 6625278 42205031 79 490 653
Accumulated depreciztions 1.1 -15092 534 -5914348 36487312 -57494 194
Accumulated write-downs 1.1 -1966 103 1] -121 168 -2 087 271
Accumulated depreciations 31.12 -17991578 6344386 -37607300 -61943 264
Accumulated write-downs 31,12 -2 752 589 [1] -121 168 -2 873 757
Balance at 31 December 9916 188 130 B3 447653 14673612
This year's depreciation 2899 044 430038 1119988 4 449 070
This year's write-downs 786 486 0 0 786 486
Total this ycar 5235 556
Economic life 5 years 20 years 4-10 years
Depreciation method staight-line  straight-lie  straight-line

Capitalized R&D NOK 3 428 20! regarding Tranberg lightning and control systems.

Goodwill is wholly related to business
Since the value of the brand Tranberg i

R. STAHL Tranberg AS rents premises in Stavanger :
Reat for Strandsvingen 6, Gause] amounted to NOK 3 967 260.
The company has signed a lease until December 31, 2027.

Note 9 - Inventory

acquisitions in Tranberg AS (business registration No. 948947072).
s included in goodwill, this is amortized over 20 years.

Stocks 2023 2022
Raw materials/semi-finished goods/goods for resale 41 737 9506 30991 441
Work in progress 1222512 2193930
Manufactured finished goods 6714 161 21 098 240
Goods in transit 380412 3781 552
Obsolescence -13316 226 -15 730 055
Total 36 738 765 42 335 108
Inventory value at cost 42255929 52051119
Inventory net realisable value 36 738 765 42 335 108
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Note 18 - Accounts receivables

2023 2022
Accounts receivables at par value 22982134 47 431 462
Provision for losses 581 536 886 053
Book value of accounts receivables 31,12 22 400 558 46 545 409
Nate 11 - Related party transactions and balances
Receivables Other recelvables
, 03 m s am
Electromach BV, The Netherlands 270044 137832 0 0
R. STAHL Schaltgerdte GmbH, Germany 199770 382918 0 ]
R. STAHL Lid, UK 42942 288622 ¢ ]
R STAHL Inc, USA 139 068 133 019 i} 0
R. STAHL Co 14d, Korea Rep. South Korea 200764 136 388 0 0
R. STAHL Ex-proof (Shanghai) Co. Ltd, China 0 330348 0 0
R. STAHL Guif FZCO, UAE 4473515 3496952 0 1]
R. STAHL SRL, Italy 60 055 4733 0 0
R. STAHL France SAS, France 35418 0 0 o
R. STAHL Ltd, Canada 18 893 20071 0 0
R. STAHL Scandinavia AS, Norway 671 879 0 0 0
R STAHL (P) Ltd, India 230384 0 0 0
R. STAHL AG, Germany [ 0 19397099 4168119
R. STAHL Australia PTY LTD, Australia 306001 26 533 0 0
R. STAHL Hong Xong, Co. Limited 0 5997 [ 0
R. STAHL South Africa Pty. Lid., Rep of South Africa 83 7i2 253 808 0 0
R. STAHL Pte. Ltd, Singapore 113 041 41 382 0 0
R. STAHL. Services Gmbh 1] 0 503 769 71347
Total 6569486 5258603 19900868 4239 466

Accounts Payable  Other current liabilities

2023
R. STAHL Schaltgersite GmbH, Germany 103 751
R STAHL Norge AS, Norway 1}
R. STAHL Norge AS, Norway (proposed dividend) 0
R STAHL Scandinavia AS, Norway 5058
R STAHL AG, Germany 0
R. STAHL Gulf FZCO, UAE 0
R. STAHL Ex-proof (Shanghai) Co. Ltd., China 0
R. STAHL HMI Systems GmbH, Germany 0
R, STAHL Services GmbH, Germany 0
R. STAHL Inc, USA 0
Blectromack BV, The Netherlands 135 898
Total 244 797

2022 2013 2022
9112772 0 0
0 0 0

g 0 10098 575

0 25249902 0

0 0 216288

20 456 0 0
83362 0 0

1 145030 0 0
0 0 683986

1962 0 0
2835534 0 0

13199116 29249 902 10 998 349
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Note 12 - Bank deposits
Bank depasits, cash etc. include restricted tax deduction funds with NOK 2 697 i46,

Note 13 - Equity, share capital and shareholder information

Share capital as of December 31, 2023 consist of enly one class of shares.
There are no clauses for voting,

R. STAHL Norge AS owns all the shares in the company.

Share capita) Share Other equity  Total equity
, .. . .premium . capital

Equity at Januoary 1, 2023 S000000 16641850 42 130963 63772 813
Capital reduction by demerger 2190196 7289782 -22 508080  -31988 058
Effect of demerger 5852246 5852246
Profit/(loss) of the year -85 287 -85 287
Proposed dividend . 0 0
Group contribution . -63 061 -63 061
Equity at December 31,2023 21809804 9352068 25326 781 374884653

Note 14 - Secured borrwings and gnarantees

2023 2022
Debt due past 5 yeays:
Debt to financial institutions 0 0
Otker debt 0 0
Total 0 0
Secured borrowings
Borrowings from financial institutions (long-term) 0 o
Borrowings from financial institutions (short-term) 0 0
Total 0 D

The Company has granted overdraft limit of NOK 18 000 000. NOK 2 830 678 has been used,

Pledged assets

Inventories 20 000 000 20000 000
Machinery and plant 20 000 000 20 000 000
Factoring agreement 20 000 000 20000 000
Vehicles and construction equipment 20000 000 20 000 000
Total 80 000 000 80 000 000
Carrying amourt of inventories 36 738 765 42335 108
Camrying amount of receivables 22 400 598 46 545 409
Cartying amount of property, plant and equipment 4 476 564 4447374

The Company has bank guarantess for cugtomer projects.
The Company has a guarantee ta the ultimate parent compeny’s bank in connection with Group
financing.
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Note 15 - Subsequent events

In 2015 and 2017, the British R. Stah! sales company R. Stabl Ltd. sold lightning systems for helipads to the
company Perenco UK Limiled.

A Liability/warranty case arose in connection with these soid products, which was settled by a "Deed of
Settlement Releasc” dsted 18 January 2024,

Total paymeats for R. STAHL Tranberg AS amounts to GBP 713 470.
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Board of Directors Report 2023
R. STAHL TRANBERG AS

Businass and location

R. STAHL Tranberg AS dasigns, manufactures and supplies electromechanical products,
systams and services for explosion protection as well as marine applications, reaching from
Subsaa 1o Hetideck Lighling from Offshore 1o Onshore within the Intemational Ol & Gas,
Pharma, Chemistry and Marine Industry.

Theuompanyhasaﬁexlblepmductbnlnnwdemfadﬂuln&wmglr.

R. STAHL. Tranberg AS Is part of the group of R. STAHL Norge AS owned by R. STAHL AG.
Duing 2023 the company did a legal separation into two saparals entities, R. STAHL Tranberg
AS and R, STAHL Scandinavia AS. The legal separation look place 1. Decamber 2023, but with
accounting effect as of 1.Inauary 2023. Both R. STAHL Tranberg AS and R. STAHL
Scandinavia AS are both owned 100% by R. STAHL Noige AS,

R. STAHL Tranbergs key customers ars shipyards, inataliers, enginesring- and ol companias,
Agents and distibutors are established in more than 30 countries in Europs, Asia, North- and
South America,

Tha annual financlal stalamants are prepared under the going concem assumption,

Health, safety and the snvironment
Sicknass absance was 7269 hours in 2023, which represented 6,6 % of total working hours.

The work environment Is generally good and an aclive AMU has In collaboration with Falck
Norge AS Initlated and followad up improvemments throughou! the year.

Tihe cooperation between the management and the unions has bean positive,

Equal opportunities and diversity

The Board consists of 4 membars, thereof 1 female member. Thare are 3 famales In the
managemaent group, and 2 female middle managers. Overall the company has 58 permanent
employees whereof 17 females. In addition, there are 2 temporary employess whereof 0
femates. All employees are working full ima. Averags number of wesks on paternity leave for
men are 15 waeks during 2023, while average number of weeks on matemity leave is 0 waeks
for woman during 2023,

The Board and management are aware of the societal expectations on the promoticn of gendear
aquality in tha company and the Board. The company encourages woman o epply for all
positions in application process.

R. STAHL Tranbarg AS seaks to adapt working concitions 5o thal peapie with disabfities can
work in the company.

R. STAbﬂ.TmbugAShasamuuMmdpemnndpolcychhmumequalopponmiﬂu
and rights and prevents discrimination.

Environmant

The production at R. STAHL Tranbarg AS consista of machining of metais and mounting of
electro mechanical and elecironical products. The business is not reguialed by licenses or
restrictions.
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All surplus metat is delivered to recycling. Cooling emulsions and waste of from machines is
defiverad as hazardous waste, recycling scheme for paper, cardboard, plastic, wood and organic
wasis are introduced, R, STAHL Tranberg AS is member of RENAS, the recycling company

for EE.

The operation of the company does not cause any harm to the external anvironmeant.

Ressarch and devaiopment
R. STAHL Tranberg AS maintains a strong locus on product deveiopment and Incraased its
focus avan more in 2023,

In addition, significant efforis nas gone into continuously improving the existing products, and o -
rationalize the rangé of the portiolio, to ensura that the company meels the changing demand of
our customars.

Risks

R. STAHL Tranberg AS (s exposed to market., credil-, interast rats and currency risk and aims lo
have a moderate risk in thasa arsas. Tha company conducts credit ratings on the customer
base consecutively.

Directors and Officers Liabliky Insurance

Executive bodies (e.g. board of management, genaral managers, exacutive managers, intarim
managers) of administrative, management or advisory bodias is insured by R. STAHL AG within
the global D&O insurancs.

Outlaok

R. STAHL Tranberg AS will continue Hs focus on customers and provide future oriented products
as wall as complete systams of high quality slandard by offering environmantal benefits for
customears while being responsible for sustainable future,

We are facing increasing bottlenacks in the procurement of raw material and electranic parls and
are Implemanting countermeasures fo minimizs the botllenecks.

Interrelated issues like keeping employees safe, reorignting of opaerations, cash and liquidity will
continue to have a high focus.

After 31/12-2023, a settiement was reach in the Perenco case. amounting to a total payment of
GBP 713.470 for R. STAHL Tranberg AS, for more information please refer to nole 15 In the
financial statement.

Baiances shest, profit and liquidity
The financia} statements for R. STAHL Tranberg gives a true and fair view of tha financial year
2023, Total operating revenues MNOK 151,1.

Liabifities (o banks is MNOK 2,8 and cash and bank deposils MNOK 3,7 at 31,12.23, The cash
flow for the ysar ended at MNOK -14,3, and is due to the legal separation. Net cash flow from
oparating aclivities is MNOK 23,8,

Total sssets at 31.12.23 MNOK 99,3. Equity ratio 37,5 %.
Current fiabiltias totaied MNOK 82,3 of total Habilities of MNOK 62,3,
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Allocation of the net profit

The Board proposes the following aflacation of the net profit NOK - 85,287 for the yaar 2023:
Group contribution given NOK 63.081

Proposad dividend NOK 0

Transferred from other equity NOK -148.348

Transparency Act

The organization is in the procass of publishing the information In scoomance with ths
transparency acl, which was effective from 1.July 2023, on its newty astablished websites.

Stavanger 24. Juns 2024

Dr. Mathias Halimann NJfwrgen Amesen
Chalrman of the Board CEC
Lars At @ade .

Vice Chairman s ot

| i ! \;\‘? .\:‘.‘:

llz/"Q__» ) St T ) LS
Yt /vam.., St o et
Mete Odny Lyngstad “Heidar Abrahamsen
Mamber of the Board Member of the Beard
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Deloitte AS

]
Knud Holms gate 8
[ ] NO-4005 Stavanger

Norway

+4751 8156 00
www.deloitte.no

To the General Meeting of R. Stahl Tranberg AS

INDEPENDENT AUDITOR'S REPORT

Opinion

We have audited the financial statements of R. Stahl Tranberg AS (the Company), which comprise the balance sheet
as at 31 December 2023, the income statement, statement of cash flows for the year then ended, and notes to the
financial statemenits, including a summary of significant accounting policies.

In our opinion

e the financial statements comply with applicable statutory requirements, and

¢ the financial statements give a true and fair view of the financial position of the Company as at 31
December 2023, and its financial perfermance and its cash flows for the year then ended in accordance
with the Norwegian Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing {ISAs). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company as required by relevant laws and regulations in Norway
and the International Ethics Standards Board for Accountants’ International Code of Ethics for Professional
Accountants (including International Independence Standards) (IESBA Code), and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We helieve that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Information

The Board of Directors and the Managing Director {management) are responsible for the information in the Board of
Directors’ report. Our opinion on the financial statements does not cover the information in the Board of Directors’
report.

In connection with our audit of the financial statements, our responsibility is to read the Board of Directors’ report.
The purpose is to consider if there is material inconsistency between the Board of Directors’ report and the financial
statements or our knowledge obtained in the audit, or whether the Board of Directors’ report otherwise appears to
be materially misstated. We are required to report if there is a material misstatement in the Board of Directors’
report. We have nothing to report in this regard.

Based on our knowledge obtained in the audit, it is cur opinion that the Board of Directors’ report

s s consistent with the financial statements and
e contains the information required by applicable statutory requirements.

Responsibilities of Management for the Financiol Statements

Management is respansible for the preparation of financial statements that give a true and fair view in accordance
with the Norwegian Accounting Act and accounting standards and practices generally accepted in Norway, and for
such internal control as management determines is necessary to enable the preparation of financial statements that
are free fram material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern. The financial statements use the going
concern basis of accounting insofar as it is not likely that the enterprise will cease operaticns.

Deloitte AS and Deloitte Advokatfirma AS are the Norwegan affiliates of Deloitte NSE LLP, a member firm of Delantte Touche Tohmatsu Limited, a UK Registrert i Foretaksregisteret
private company limited by guarantee {"DTTL"). DTTL and each of its member firms are legally separate and independent entities. CTTL and Deloitte NSE Medlemmer av Den norske Revisorforening
LLP do not provide services to clients. Please see www.deloitte com/about to fearn more about our global network of member firms, Drganisasjonshummer: $80 211 282

Deloitte Norway conducts business through two legally separate and independent imited liabitity companies; Deloitte AS, providing audit, consulting,
financia| advisory and risk management sevices, and Dalaitte Advokatfirma AS, prowiding tax and fegal services,
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- Independent auditor's report
e o‘tte. R. Stahl Tranberg AS

Auditor’s Responsibilities for the Audit of the Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

e identify and assess the risks of material misstatement of the financial staterments, whether due to fraud or
error. We design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting & material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the cverride of internal centrol.

¢ obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an cpinion on the effectiveness
of the Company’s internal control.

e evaluate the appropriateness of accounting policies used and the reasonableness of accaunting estimates
and related disclosures made by management.

+ conclude on the appropriateness of management’s use of the going concern basis of accounting, and, based
on the audit evidence chtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s abllity to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence cobtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease o continue as a going concern.

e evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves a true and fair view.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficienctes in internal control that we identify during
our audit.

Stavanger, 24. juni 2024
Deloitte AS

Bard Frgyland
State Authorised Public Accountant

(electronically signed)
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Independent auditor's report
Ivamie Zawe

Frayland, Bard 2024-07-22
lacerinauor.

== baglﬂﬂ[ﬂ Freyland, Bard

This document contams electronic signatures using EU-compliarit PAJES - FDF

Advanced Clectreruc Signatw es (Regulation (EL) No 970:2C14 (e(DAS))
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Deloitte AS

]
Knud Holms gate 8
® NO-4005 Stavanger

Norway

+47 51815600
www.deloitte.no

Til generalforsamlingen i R. Stahl Norge AS

UAVHENGIG REVISORS BERETNING

Konklusjon

Vi har revidert arsregnskapet for R. Stahl Norge AS som bestér av balanse per 31, desember 2023, resuitatregnskap,
kontantstrpmoppstilling for regnskapsaret avsluttet per denne datoen og noter til arsregnskapet, herunder et
sammendrag av viktige regnskapsprinsipper.

Etter var mening

o oppfyller arsregnskapet gjeldende lovkrav, og

e gir drsregnskapet et rettvisende bilde av selskapets finansielle stilling per 31. desember 2023 og av dets
resultater og kontantstrgmmer for regnskapsaret avsluttet per denne datoen i samsvar med
regnskapslovens regler og god regnskapsskikk i Norge.

Grunniag for konklusjonen

Vi har gjennomfert revisjonen | samsvar med International Standards on Auditing (ISA-ene), Vare oppgaver og plikter
i henhold til disse standardene er beskrevet nedenfor under Revisors oppgaver og plikter ved revisjonen av
drsregnskapet. Vi er uavhengige av selskapet i samsvar med kravene i relevante lover og forskrifter i Norge og
International Code of Ethics for Professional Accountants {inkludert internasjonale uavhengighetsstandarder) utstedt
av International £thics Standards Board for Accountants (IESBA-reglene), og vi har overholdt vare gvrige etiske
forpliktelser i samsvar med disse kravene. Innhentet revisjonsbevis er etter var vurdering tilstrekkelig og
hensiktsmessig som grunnlag for var konklusjon.

@vrig informasjon
Styret og daglig leder (ledelsen) er ansvarlige for informasjonen i arsberetningen. Var kanklusjon om arsregnskapet
ovenfor dekker ikke informasjonen i arsberetningen.

| forbindelse med revisjonen av drsregnskapet er det var oppgave a lese arsberetningen. Formalet er & vurdere
hvorvidt det foreligger vesentlig inkonsistens mellom arsberetningen og arsregnskapet og den kunnskap vi har
opparbeidet oss under revisjonen av drsregnskapet, eller hvervidt informasjon i &rsberetningen ellers fremstar som
vesentlig feil. Vi har plikt til 4 rapportere dersom arsheretningen fremstar som vesentlig fell. Vi har ingenting 3
rapportere i sa henseende,

Basert pa kunnskapen vi har opparbeidet oss i revisjonen, mener vi at arsberetningen

s erkonsistent med arsregnskapet og
¢ inneholder de opplysninger som skal gis i henhold til gjeldende lovkrav.

Ledelsens ansvar for drsregnskapet

Ledelsen er ansvarlig for & utarbeide arsregnskapet og for at det gir et rettvisende bilde i samsvar med
regnskapslovens regler og god regnskapsskikk i Norge. Ledelsen er ogsa ansvarlig for slik internkontroll som den
finner ngdvendig for a kunne utarbeide et drsregnskap som ikke inneholder vesentlig feilinformasjon, verken som
fglge av misligheter efier utilsiktede feil.

Ved utarbeidelsen av arsregnskapet ma ledelsen ta standpunkt til selskapets evne til fortsatt drift og opplyse om
forhold av betydning for fortsatt drift. Forutsetningen o fortsatt drift skal legges til grunn for drsregnskapet s&
lenge det ikke er sannsynlig at virksomheten vil bli aviklet.

Deloitte AS and Deloitte Advakatfirma AS are the Norwegian affilvates of Defaitte NSE LLP, 2 member firm of Deloitte Tauche Tohmatsu Limited, 2 UK Registrert ) Foretaksregisteret
private company limited by guarantee {"DTTL"). DTTL and each of its member firms are legally separate and independent entities. DTTL and Delortte NSE Medlemmer av Den norske Revisorforening
LLP do not provide services te clients. Please see wiww.delortte.com/about to learn more about our global network of member firms. Organisasjonshummer: 980 211 282

Deloitte Norway conducts business through two legally separate and independent limited liahility companies; Deleitta AS, previding audit, consuiting,
finanwial advisory and risk management services, and Deloitte Advokatfirma AS, providing tax and legat services.
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- Uavhengig revisors beretning
Deloitte.

Revisors oppgaver og plikter ved revisjonen av Grsregnskapet

Vart mal er 4 oppna betryggende sikkerhet for at arsregnskapet som hethet ikke inneholder vesentlig feilinformasjon,
verken som fglge av misligheter eller utilsiktede feil, og & avgi en revisjonsheretning som inneholder var konklusjon.
Betryggende sikkerhet er en hgy grad av sikkerhet, men ingen garanti for at en revisjon utfgrt i samsvar med ISA-ene,
alltid vil avdekke vesentlig feilinformasjon. Feilinformasjon kan oppstd som fglge av misligheter eller utilsiktede feil.
Feilinformasjon er & anse som vesentlig dersom den enkeitvis eller samlet med rimelighet kan forventes 3 pavirke de
gkonomiske beslutningene som brukerne foretar pa grunnlag av arsregnskapet.

Som del av en revisjon i samsvar med ISA-ene, utgver vi profesjonelt skjgnn og utviser profesjonell skepsis giennem
hele revisjonen. | tillegg:

e identifiserer og vurderer vi risikoen for vesentlig feilinformasjon i arsregnskapet, enten det skyldes
misligheter eller utilsiktede feil. Vi utformer og giennomferer revisjonshandlinger for 4 handtere slike
risikoer, og innhenter revisjonskevis som er tilstrekkelig og hensiktsmessig som grunnlag for var konkiusjon.
Risikoen for at vesentlig feilinformasjon som fglge av misligheter ikke blir avdekket, er hayere enn for
feilinformasjon som sky'des utilsiktede feil, siden misligheter kan innebzere samarbeid, forfaiskning, bevisste
utelatelser, uriktige fremstillinger eller overstyring av internkontroll.

e opparbeider vi oss en forstdelse av intern kontroll som er relevant for revisjonen, for & utforme
revisjonshandlinger som er hensiktsmessige etter omstendighetene, men ikke for a gi uttrykk for en mening
om effektiviteten av selskapets interne kontrell.

e evaluerer vi om de anvendte regnskapsprinsippene er hensiktsmessige og om regnskapsestimatene og
tilhgrende noteopplysninger utarbeidet av ledelsen er rimelige.

= konkluderer vi pa om ledelsens bruk av fortsatt drift-forutsetningen er hensiktsmessig, og, basert pa
innhentede revisjonsbevis, hvorvidt det foreligger vesentlig usikkerhet knyttet til hendelser eller forhold
som kan skape tvil av betydning om selskapets evne til fortsatt drift. Dersom vi kankluderer med at det
eksisterer vesentlig usikkerhet, kreves det at vi i revisjonsberetningen henleder oppmerksomheten pa
tilleggsopplysningene i drsregnskapet, eller, dersom slike tilleggsopplysninger ikke er tilstrekkelige, at vi
modifiserer var kanklusjon. Vare konklusjoner er basert p& revisjonsbevis innhentet frem til datoen for
revisjonsheretningen. Etterfelgende hendelser eller forhold kan imidlertid medfgre at selskapet ikke kan
fortsette driften.

e evaluerer vi den samlede presentasjonen, strukturen og innholdet i arsregnskapet, inkludert
tilleggsopplysningene, og hvorvidt arsregnskapet gir uttrykk for de underliggende transaksjonene og
hendelsene pd en mate som gir et rettvisende bilde.

Vi kommuniserer med styret blant annet om det planlagte innholdet i og tidspunkt for revisjonsarbeidet og
eventuelle vesentlige funn i revisjonen, herunder vesentlige svakheter i intern kontroll som vi avdekker gjennom

revisjonen.

Stavanger, 24. juni 2024
Deloitte AS

Bard Frgyland
statsautorisert revisor
(elektronisk signert)
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Skatte dl e ktO ratEt Torstein Kinden Helleland 17.09.2014 24.09.2014

Telefon Deres referanse Vér referanse
22078139 Svein Sivertsen 2014/662826
DELOITTE AS
Posthoks 287 Forus
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Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak for
Tranberg AS, org. nr. 986 926 909

Vi viser til deres brev av 17. september 2014 der det sokes om dispensasjon fra kravet til &
utarbeide arsregnskap og &rsberetning pa norsk sprak for Tranberg AS.

Skattedirektoratet gir p4 bakgrunn av en konkret helhetsvurdering Tranberg AS dispensasjon fra
kravet til 4 utarbeide &rsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 3-4 tredje
ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer seg pa ikke endres
vesentlig,

Kopi av dette brevet ma sendes Regnskapsregisteret i Branngysund sammen med &rsregnskapet.
Det péligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Det ultimate morselskapet til Tranberg AS er det tyske selskapet R. Stahl AG. Selskapets
virksomhet er produksjon av elektriske fordelings- og kontrolltavler og paneler til offshore
virksomheter. Alle sentrale akterer og samarbeidspartnere innen denne bransjen behersker og
benytter engelsk sprak. Daglig leder og flere av selskapets styremedlemmer er ikke norsk spraklige.
Arbeidsspréket er engelsk. En norsk oversettelse vil kun ha til formil & oppfylle regnskapslovens
sprakkrav.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskaper og drsberetningen ... vaere pd norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller drsberetningen kan
veere pa et annet sprak.”

[ Ot. prp. nr. 42 (1997-1998) Om lov om &rsregnskap m.v., er det uttalt falgende om
regnskapslovens formdl, jf. pkt. 1.1:

“Regjeringen har som siktemdl at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av d vite hvordan

Postadresse Besaksadrasse: Sentralbord
Postboks 9200 Granland Se www skatteetaten.no 800 80 000
0134 Gslo Qrg.nr: 996250318 Telefaks

E-post: skatteetaten.no/sendepost 22 17 08 60
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foretaket drives, feks. de ansatte og lokalsamfunnet. Informasjonen til kapitaimarkedet skal
gi grunnlag for rikiig prising av finansielle objekter. Riktig prisdannelse pad aksjer er en
forutsetning for at ressursbruken i samfunnsekonomien skal bli best mulig. Gode regnskaper
vil ogsa gjore det vanskeligere for markedsdeltakere & ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgér saledes at et av hovedformélene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfaite, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Det er setlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. | denne vurderingen har Skattedirektoratet lagt serlig vekt pa at selskapet
inngar i et utenlandsk konsern. Eierkretsen er begrenset. Arbeidsspraket er engelsk. Selskapet driver
virksomhet innen en bransje der alle sentrale akterer og samarbeidspartnere behersker og benytter
engelsk sprak. Videre er det vektlagt at daglig leder og flere av styrets medlemmer ikke er
norskspréklige.

Vennligst oppgi vér referanse ved henvendelser i saken.

Med hilsen

Rune Tystad

seniorradgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet

Torstein Kinden Helleland

Dokumentet er elekironisk godkjent og har derfor ikke hindskrevne signaturer
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