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Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Salgsinntekt 11 206 473 10 039 429
Annen driftsinntekt 8 307 206 13 443 515
Sum inntekter 19513 679 23482 944
K ostnader

L gnnskostnad 2,3 6412 817 10 038 847
Avskrivning 4 4724 234 3277746
Annen driftskostnad 2 12 824 651 12 631 405
Sum kostnader 23961 702 25947 998
Driftsresultat -4 448 023 -2 465 054

Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 5517 63 483
Annen finansinntekt 9334
Sum finansinntekter 5517 72 817
Rentekostnad til foretak i samme konsern 196 149 115619
Annen finanskostnad 124 665 -18 169
Sum finanskostnader 320 814 97 450
Netto finans -315 297 -24 633
Ordineert resultat far skattekostnad -4763 320 -2 489 687
Skattekostnad pa ordinaat resultat 8 396 882
Ordinaert resultat etter skattekostnad -4 763 320 -2 886 569
Arsresultat -4 763 320 -2 886 569

Overfaringer og disponeringer
Overfaringer annen egenkapital 7 -4 763 320 -2 886 569
Sum overfaringer og disponeringer -4 763 320 -2 886 569
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Balanse

Belgp i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Goodwill 4 7 046 999 11743503
Sum immaterielle eilendeler 7 046 999 11 743 503

Varigedriftsmidler

Driftd @sare, inventar, verktay, kontormaskiner ol 4 54 896 360 949
Sum varige driftsmidler 54 896 360 949
Sum anleggsmidler 7101 895 12104 452
Omlgpsmidler

Varer

Fordringer

Kundefordringer 1275245 9188
Andre fordringer 188 551 409 341
Sum fordringer 1463 796 418 529

Bankinnskudd, kontanter og lignende

Sum bankinnskudd, kontanter og lignende 5 501 521 9055
Sum omlgpsmidler 1965 317 427 584
SUM EIENDELER 9067 212 12 532 036

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 6,7 60 000 60 000
Annen innskutt egenkapital 7 5770 000 5770 000
Sum innskutt egenkapital 5830 000 5830 000

17.07.2022 kI 05:38 Brgnngysundregistrene Side 2 av 26



- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 920929273

Balanse

Belgp i: NOK Note 2020 2019
Opptjent egenkapital

Annen egenkapital 7 -9 057 015 -4 293 695
Sum opptjent egenkapital -9 057 015 -4 293 695
Sum egenkapital -3227 015 1536 305
Gjeld

Langsiktig gjeld

Pensjonsforpliktel ser 3 207 097
Sum avsetninger for forpliktelser 207 097
Annen langsiktig gjeld

@vrig langsiktig gjeld 9 9901 691 6 027 585
Sum annen langsiktig gjeld 9901 691 6 027 585
Sum langsiktig gjeld 9901 691 6 234 682

Kortsiktig gjeld

Leverandergjeld 9 840 308 2 276 565
Skyldige offentlige avgifter 554 242 379 281
Annen kortsiktig gjeld 997 986 2105203
Sum kortsiktig gjeld 2392536 4761049
Sum gjeld 12 294 227 10995731
SUM EGENKAPITAL OG GJELD 9067 212 12 532 036
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Organisasjonznr: 920 9298 273
REUTERS NEWS & MEDIA NORWAY AS

RESULTATREGNSKAP

Belep i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Salgsinntekt 11 206 473 10 039 429
Annen driftsinntekt 8 307 206 13 443 515
Sum inntekter 19 513 679 23 482 944
Kostnader

Lennskostnad 2, 3 & 412 817 10 038 847
Avskrivning 4 4 724 234 3 277 746
Annen driftskostnad 2 12 824 651 12 631 405
Sum kostnader 23 961 702 25 947 998
Driftsresultat -4 448 023 -2 465 054
Finansinntekter og

finanskostnader

Renteinntekt fra foretak

i samme konsern 5 517 63 483
Annen finansinntekt 9 334
Sum finansinntekter 5 517 72 817
Rentekostnad til foretak

i samme konsern 196 149 115 619
Annen finanskostnad 124 665 -18 169
Sum finanskostnader 320 814 97 450
Netto finans -315 297 -24 633
Ordinzrt resultat fer

skattekostnad -4 763 320 -2 489 687
Skattekostnad pad ordinart

resultat 8 396 882
Ordinsrt resultat etter

skattekostnad -4 763 320 -2 886 569
Arsresultat -4 763 320 -2 886 569
overferinger og

disponeringer

Overferinger annen

egenkapital 7 -4 763 320 -2 886 569
Sum overferinger og

disponeringer -4 763 320 -2 886 569

Utskriftedato 04.08.2021 Organisasjonsny 920 929 273 Side 1 av 3
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Organisasjonznr: 920 9298 273
REUTERS NEWS & MEDIA NORWAY AS

BALANSE

Belep i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Goodwill 4 7 046 999 11 743 503
Sum immaterielle eiendeler 7 046 999 11 743 503

Varige driftasmidler
Driftslesere, inventar,

verktey, kontormaskiner cl 4 54 896 360 949
Sum varige driftsmidler 54 896 360 949
Sum anleggsmidler 7 101 895 12 104 452
Omlepsmidler

Varer

Fordringer

Kundefordringer 1 275 245 9 188
Andre fordringer 188 551 409 341
Sum fordringer 1 463 796 418 529

Bankinnskudd, kontanter
og lignende
Sum bankinnskudd,

kontanter og lignende 5 501 521 9 055
Sum omlepsmidler 1 965 317 427 584
SUM EIENDELER 9 067 212 12 532 036

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 6, 7 60 000 60 000

Annen innskutt egenkapital 7 5 770 000 5 770 000

Sum innskutt egenkapital 5 830 000 5 830 000

Opptjent egenkapital

Annen egenkapital 7 -2 057 015 -4 293 695

Sum opptjent egenkapital -9 057 015 -4 293 695

Sum egenkapital -3 227 015 1 536 305

Gjeld

Langsiktig gjeld

Pensjonsforpliktelser 3 207 097
Utskriftedato 04.08.2021 Organisasjonsny 920 929 273 Side 2 av 3
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Sum avsetninger for

forpliktelser 207 097
Annen langsiktig gjeld
Qvrig langsiktig gjeld 9 9 901 691 6 027 585
Sum annen langsiktig gjeld 9 901 691 6 027 585
Sum langsiktig gjeld 9 901 691 6 234 682
Kortasiktig gjeld
Leverandergjeld 9 840 308 2 276 565
Skyldige offentlige
avgifter 554 242 379 281
Annen kortsiktig gjeld 997 986 2 105 203
Sum kortsiktig gjeld 2 392 536 4 761 049
Sum gjeld 12 284 227 10 995 731
SUM EGENKAPITAL OG GJELD 9 067 212 12 532 036
Utskriftedato 04.08.2021 Organisasjonsny 920 929 273 Side 3 av 3
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Organisasjonznr: 920 9298 273
REUTERS NEWS & MEDIA NORWAY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
6

Antall aksjer og akszjeeiere

Akzjeklacse Ant. aksjer Palydende Bokfert verdi
Ordinary shares 20000.00 2.00 60000.00
Aksjeeiere - fritekst Antall Eierandel Aksjeklasse
Thomson Reuters Finance 30000.00 100.00% Ordinary

S.A. shares

Sum Sum antall Sum ejerandel

30000.00 100.00%

Nete

Lenn og yvtelser

Lenn Arvets Fiordrets
5347728.00 5047111.00

Arbeidsgiveravgift Arvets Fiordrets
867720.00 461134.00
Pensjonskosthnader Arvets Fiordrets
207414 .00 312153.00
Andre vtelser Arvets Fijordrets
-10045.00 4218449.00
Sum legnnskostnader Arets Fiordrets

6412817.00 10038847.00

Other personel costs are due to the severance costs booked for 4.6
Mnok in 2019. The total number of employees in the company during
the year: 6 labour year.

Ytelzer til daglig leder
Note
Ytelser til andre ledende personer

Ledende person Lenn Pengj. forpl. Andre godtgj.
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General Manager and 1079390.00 1619208.00
Chairman
Sum vtelse andre led.perg. Lenn Pengj.forpl. Andre godtg].
1079390.00 1619208.00
Nete

Ytelser til revisjon

Revisjon Arvets Fijordrets
176750.00 125000.00
Andre tjenester Arets Fiordrets
38214.00
Sum godtgijsrelse til revisor Arvets Fiordrets
176750.00 163214 .00
Necte

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
0.00

Nete

Lan og sikkerhetszstillelse til ledende perscner og aksjeeiere

Er det gitt lan eller sikkerhetsstillelse til ledende personer: Nei
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To the General Meeting of Reuters News & Media Norway AS

Independent Auditor’s Report

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Reuters News & Media Norway AS, which comprise the
balance sheet as at 31 December 2020, the income statement for the vear then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements are prepared in accordance with law and
regulations and give a true and fair view of the financial position of the Company as at 31 December
2020, and its financial performance for the year then ended in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by laws and regulations, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors (management) is responsible for the preparation in accordance with law and
regulations, including a true and fair view of the financial statements in accordance with the
Norwegian Accounting Act and accounting standards and practices generally accepted in Norway, and
for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

PricewaterhouseCoopers AS, Dronning Eufemias gate 71, Postboks 748 Sentrum, NO-0106 Oslo

T: 02316, org. no.: 987 009 713 VAT, www.pwe.no

State authorised public accountants, members of The Norwegian Institute of Public Accountants, and
authorised accounting firm
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Independent Auditor's Report - Reuters News & Media Norway AS

i B

pwe

Auditor’s Responstbilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

For further description of Auditor’s Responsibilities for the Audit of the Financial Statements

reference is made to https://revisorforeningen.no/revisjonsberetninger
Report on Other Legal and Regulatory Requirements

Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements
(ISAE) 3000, Assurance Engagements Other than Audits or Reviews of Historical Financial
Information, it is our opinion that management has fulfilled its duty to produce a proper and clearly
set out registration and documentation of the Company’s accounting information in accordance with
the law and bookkeeping standards and practices generally accepted in Norway.

Other Matters

The company has failed to deposit employees’ tax deductions in accordance with the Norwegian Tax
Payment Act section 5-12.

Oslo, 9 July 2021
PricewaterhouseCoopers AS

Bjern Rydland
State Authorised Public Accountant

{This document is signed electronically)

16))]

17.07.2022 kl 05:38
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Reuters News & Media Norway AS

Annual report 2020

Annual accounts

- Income statement
- Balance sheet

- Notes

Auditors' report
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Reuters News & Media Norway AS

Income statement
Note

Revenue

Sales revenue

Other operating income
Total revenue

Operating expenses

Payroll expenses 2,3
Depreciation and impairement 4
Other operating expenses 2
Total operating expenses

Operating result

Financial income and expenses
Interest income from group companies
Cther financial income

Interest paid to group companies
Other financial expenses

Net financial items

Ordinary result before tax

Tax on ordinary result 8

Net profit or loss for the year

Allocated as follows
Transferred to other equity 7

2020 2019

11 206 473 10039 429
8307 206 13 443515
19513679 23482944
6412 817 10038 847
4724 234 3277746
12 824 651 12 631 405
23 961 702 25 947 998
-4 448 023 -2 465 054
5517 63483

0 9334

196 149 115619
124 665 -18 169
-315 297 -24 633
-4 763 320 -2 489 687
0 396 882

-4 763 320 -2 886 569
-4 763 320 -2 886 569
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Reuters News & Media Norway AS

Balance sheet as of 31 December

Note 2020 2019
Fixed assets
Intangible assets
Goodwill 4 7 046 999 11 743 503
Total intangible assets 7 046 999 11 743 503
Tangible assets
Fixtures and fittings, toals, office machinery etc. 4 54 896 360 949
Total tangible assets 54 896 360 949
Total fixed assets 7 101 895 12 104 452
Current assets
Receivables
Trade receivables 1275245 9 188
Other receivables 188 551 409 341
Total accounts receivable 1463 796 418 529
Cash and cash equivalents 5 501 521 9 055
Total current assets 1965 317 427 584
Total assets 9067 212 12 532 036
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Reuters News & Media Norway AS

Balance sheet as of 31 December

Equity

Paid-in capital
Share capital

Other paid-in capital
Total paid-in capital

Retained earnings
Other equity
Total retained earnings

Total equity
Liabilities

Provisions
Pension liabilities
Total pravisions

Other long-term ligbilities
Other long-term liabilities
Total other long term liabilities

Current liabilities

Trade creditors

Public duties payable
Other short-term liabilities
Total current liabilities

Total liabilities

Total equity and liabilities

Note

31 December 2020
Osle7 08 July 2921

-

-

L7

67

2020 2019

60 000 60 000

5 770 000 5770000
5830000 5 830 000
-9 057 015 -4 293 695
-9057015 -4 293 695
-3227 015 1536 305
0 207 097

0 207 097

9901 691 6 027 585
9901 691 6 027 585
840 308 2276 565
554 242 379 281
997 986 2 105 203

2 392 536 4761 049
12 294 227 10995 731
9067 212 12532 036

Manager and

Vn;'}rﬁ Solgik
epafal
Chaiyman

/ \

17.07.2022 kl 05:38
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Reuters News & Media Norway AS

Balance sheet as of 31 December
Note 2020 2019
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Reuters News & Media Norway AS

Notes to the accounts for 2020
Note - 1 Accounting Principles

The annual report is prepared according to the Norwegian Accounting Act 1998 and generally accepted
accounting principles for small companies. The Financial Year 2020 represents the period 1 January 2020 to
31 December 2020.

Sales revenue

Sales revenues are recognized at the time of delivery. Revenue from services are recoghized at execution.
The share of sales revenue associated with future services are recorded in the balance sheet as deferred
sales revenue, and are recognized at the time of execution.

Other revenue
Represents amounts chargeable in respect of Corporate services provided to the group undertakings at a
markup.

Balance sheet classification
Net current assets comprise creditors due within one year, and entries related to goods circulation. Cther
entries are classified as fixed assets and/or long term creditors.

Current assets are valued at the lower of acquisition cost and fair value. Short term creditors are recognized
at nominal value.

Fixed assets are valued by the cost of acquisition, in the case of non incidental reduction in value the asset
will be written down to the fair value amount. Long term creditors are recognized at nominal value.

Trade and other receivables

Trade receivables and other current receivables are recorded in the balance sheet at nominal value less
provisions for doubtful debts. Provisions for doubtful debts are calculated on the basis of individual
assessments. In addition, for the remainder of accounts receivables cutstanding balances, a general
provisicn is carried out based on expected loss.

Pensions

Calculation of the fair value of pension obligations is based on several economic and demographic
assumptions. Any change in the applied conditions affecting the estimated liability. Please see the note on
pension obligations for a more detailed description of the assumptions applied.

The company's pension consists of a defined benefit plan and a defined contribution plan. Net liabilities in
the defined benefit plan is calculated based on the present value of future benefits that employees have
accrued at the balance sheet date, less the fair value of plan assets.

Income tax

Tax expenses in the profit and loss account comprise both tax payable for the accounting period and
changes in deferred tax. Deferred tax is calculated at 22 percent on the basis of existing temporary
differences between accounting profit and taxable profit together with tax deductible deficits at the year
end. Temporary differences both positive and negative, are balance out within the same period. Deferred
tax assets are recorded in the balance sheet to the extent it is more likely than not that the tax assets will be
utilized.

17.07.2022 kl 05:38 Brgnngysundregistrene
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Reuters News & Media Norway AS

Notes to the accounts for 2020

Note 2 - Payroll expense, number of employees, remuneration, loans to empleyees and auditor's fee

Payroll expenses 2020 2015
Salaries 5347728 5047 111
Payroll tax 867 720 461134
Pension costs 207 414 312153
Other personel costs -10 045 4218 449
Total 6412 817 10038 847

Other persanel costs are due to the severance costs booked far 4.6 Mnok in 2019.
The total number of employees in the company during the year: 6 labour year.

Management remuneration

Other

Salary renumeration

General Manager and Chairman 1079 390 161908
Auditor fee has been divided as follows 2020 2019
Audit fee 176 750 125000
Other services 0 38214

VAT is not included in the figures of auditor's fee.
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Reuters News & Media Norway AS

Notes to the accounts for 2020
Note 3 - Pension obligations

The company is required to have an occupational pension scheme in accordance with the Norwegian law on
required occupational pension (lov om obligatorisk tjenestepensjon). The company’s pension schemes
meets the requirements of that law.

Defined contribution plan
The company's defined contribution plan is organized according to the law on defined contribution pension.
The scheme comprises per 31.12.2020 - 6 persons with a total expensed benefits of NOK 207 414.

Defined benefit plan
The Company's defined benefit plan included 1 person in 2019. The pension benefit plan was terminated in

ocktober 2019

2020 2019
Net Pension cost [ 290991
Net pension cost 0 250 991

2020 2019
Estimated pension obligations 0 4385 352
Pension plan assets (market value) 0 4182 394
Unrecognized effects of estimate deviations 0 -4 139
Net benefit obligations 0 -207 097
Principa! assumptions: 2020 2019
Discount rate 0,00% 2,60%
Expected compensation increase 0,00% 2,75%
Expected return on pension plan assets 0,00% 2,60%
Rate of pension increase 0,00% 0,80%
increase of social security base amount {G) 0,00% 2,50%

The actuarial assumptions are based on assumptions of demoghrafical factors normally used within the
insurance industry.
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Reuters News & Media Norway AS

Notes to the accounts for 2020

Note 4 - Tangible and intangible assets

Gaodwill Fixtures and fittings, Assets under Total
tools, office Construction
machinery
Acquisition cest 01.01. 16 386 284 0 363 206 16 749 490
Purchased tangibles 0 82 626 0 82626
Transferred a 0 -360 949 -360 949
Acquisition cost 31.12. 16 386 284 82 626 2257 16 471 167
Acc.depreciation 31.12. -7 920037 -27730 -2 257 -7950024
Acc.impairement 31.12. -1419 248 0 0 -1419 248
Net carrying amount at 31.12. 7 046 999 54 896 0 7101895
Depreciation for the year 3277257 27730 0 3304987
Impairment of the year 1419248 0 1} 1419248
Useful economic life 5 3-5
Amortization plan Linear linear

The goodwill in balance represents the consideration paid over and above the net values of assets and
liabilities taken over. The transaction took place on 01.08,2018.
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Reuters News & Media Norway AS

Notes to the accounts for 2020

Note 5 - Bank deposit

Company has a restricted bank account for payment of withholding taxes for Employees as per the
norwegian rules. As of year end the balance is NOK 245 613

Note 6 - Share capital and shareholder information

Share capital:

Number of

Ordinary shares

shares
30000

Face value
2

The ultimate parent company is Thomson Reuters Corporation, established in Canada.

Book value
60 000

Reuters News & Media AS is consolidated into Thomson Reuters Finance SA. The consolidated accounts are

filed with trade register in Luxembourg.

Shareholders per 31.12:

Ordinary Ownership Voting

shares share rights

Thomson Reuters Finance S.A. , Luxembourg 30000 100 % 100 %

Note 7 - Owners equity
Share Additional paid Other Total
capital In capital equity

Owners equity 01.01 60 000 5770000 -4 293 695 1536 305
Loss for the year 0 0 -4 763 320 -4 763 320
Owners equity 31.12 60 000 5 770 000 -9 057 015 -3 227015

The total equity is negative as at 31 December 2020. The group comapany Thomson Retuers Finance SA Zug
Branch has agreed to support and assist the company in meeting it's liahility as and when they fall due, if
needed. Negative equity is mainly due to the Amortization of goodwill which will be there for another 3
years before the company can expect some profits. Parant entity will extend the support during this time.
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Reuters News & Media Norway AS

Notes to the accounts for 2020

Note 8 - Income taxes

Income tax expenses 2020 2019
Change in deferred tax 0 396 882
Total income tax expense 0 396 882
Tax base estimation 2020 2019
Ordinary result before tax -4 763320 -2 489 687
Change in temporary differences against P&L 1515131 -916 483
Taxable income before loss carried forward -3 248 189 -3 406 170
Loss carried forward 3248 189 3406 170
Taxable income after loss carried forward 0 0
Temporary differences outlined 2020 2019
Fixed assets -1370509 1256 281
Receivables 0 -403 113
Pension 0 -207 097
Accrued Severance 4] -492 987
Accrued audit fee -165 000 -173 462
Total -1535 509 -20 378
Carried forward loss -7 521 507 -4 273 318
Net temporary differences 31.12 -8 057016 -4 293 696
Differences excluded from deferred tax -9 057 016 -4 293 696
Net temporary differences 31.12 in the balance sheet 0 0
Effective tax rate 2020

Expected income taxes, statutory tax rate 22% -1047930

Change in deferred tax asset not recognized 1047930

Deferred tax assets are recorded in the balance sheet to the extent it is more likely than not that the tax

assets will be utilized.
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Reuters News & Media Norway AS

Notes to the accounts for 2020

Note 9 - Intercompany balance group company and assoclate

intercompany balances 2020 2019
Account payable, Thomson Reuters Professinal) UK Limited 43771 10112
Account payable, Thomson Reuters Finance S.A 192 269 192 270
Account payable, Thomson Reuters Enterprise Center GmbH 417 129 1455961
Account receivable, TR Corp Pte Ltd ( Markets) -28 976 0
Total 624 193 1658 343
intercompany loans 2020 2019
Long-term intercompany loans, Thomson Reuters France SA 9901 691 6027 585

Note 106 - Covid impact

The main priority of the Company has been the health and safety of its employees and the company’s
actions have been driven by local health authority directions and government mandates and guidelines. The
company is currently operating its business with most of its employees working remotely from their homes
except the field journalists. Thomson Reuters created a dedicated site for its employees on the company
intranet to serve as a focal point for COVID-19 related information, including updated company policies and
Q&As, in multiple languages. Technology utilized across the company has allowed Thomson Reuters
employees to continue to collaborate with customers and among themselves regardless of where they are in
the world, with relatively little disruption.

As the company’s customers can access most Thomson Reuters products and services remotely and through
the Internet, the company has been able to help customers remain productive during the period that they
work from home. Levels of product usage by customers remains high and the company remains focused on
supporting customers who are also working in new operating environments by maintaining timely
responsiveness in call centers and continuing to implement products into their infrastructures remotely.

Thomson Reuters relies on a global network of suppliers, including third party service providers for
telecommunications, as well as other services that the company has outsourced, such as certain accounting
services, human resources administrative functions, facilities management and IT services. Most of Thomson
Reuters’ suppliers have also been impacted by the COVID-19 pandemic and many of them are also working
from home. Thomson Reuters has not experienced any significant COVID-19 related supplier disruptions or
issues as of the date of this news release. The company believes that its Reuters News journalists are
delivering outstanding global reporting on COVID19.

The Company have forecasted an organic growth of revenue by 4% this year amid COVID-19 pandemic as we
generate most of our revenues from selling information electronically and on a subscription basis, our
businesses have historically been resilient over time, but they are not immune to the recent downturn in the
global economy and also the Company has been very strict about the avoidable spends by monitoring the
costs cutting.
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Var dato Din/Deres dato Saksbehandler
05.06.2019 10.05.2019 Henning Stokke
800 80 000 Din/Deres referanse Telefon
Skatteetaten Skatteetaten.no Henrik Mollerin 800 80 000
Org.nr Var referanse Postadresse
974761076 201915944025 Postboks 9200 Granland
0134 OSLO

ERNST & YOUNG AS
Postboks 1156 Sentrum
0107 OSLO

Tillatelse til a utarbeide arsberetning og arsregnskap pa engelsk sprak
for Reuters News & Media Norway AS, org.nr. 920 929 273

Vi viser til deres brev av 10. mai 2019 der det sgkes om dispensasjon fra kravet til 4 utarbeide arsregnskap
og arsberetning pé norsk sprak for Reuters News & Media Norway AS.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering Reuters News & Media Norway AS
dispensasjon fra kravet til & utarbeide arsregnskap og arsberetning pa norsk sprék, jf. regnskapsloven § 3-
4 tredje ledd. Dispensasjonen gjelder sa lenge opplysningene som vedtaket baserer seg péa ikke endres
vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det
paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra sgknaden gjengis:

Reuters News & Media Norway AS (org.nr. 920 929 273) er et norsk aksjeselskap og driver
virksomhet knyfttet til nyhelsbyréer. Seiskapets virksomhef er & samle, behandle og formidle
nyheter, informasjon, dafa, bilder og lignende. | tillegg skal seiskapet drive et nyhelsbyra og
opprettholde informasjon og databaseljenester med spesiell, men ikke begrenset lil, juridisk,
finansielf, og regnskapsmessig innhold.

Selskapets arbeidssprék er engelsk og seiskapet er eid av el starre globalt utenlandsk selskap.
Béde arbeidsspraket til selskapet og bransjespraket der selskapet opererer er engelsk, derfor
fremstar kravet i regnskapsioven § 3-4 om utarbeidelse av arsregnskap og arsberetning pa norsk
som lite anvendelig for selskapel. | tillegg til at det er ressurskrevende, fgrer av og fil tvil om
oversellelse og uoverensstemmelser mellom engelsk og norsk versjon fil ungdvendige
misforsiaelser.

Ettersom selskapels arbeidssprak er engelsk vil alle ansatte forstad regnskapet og arsberetningen
selv om disse dokumentene | fremfiden blir ufarbeidet i sin endelige form pa engelsk. Det samme
vil veere tilfelle for seiskapets kunder og krediforer. Eftersom engelsk ogsé er bransjespréket innen
sektorene de opererer I, kan vi heiler ikke se af andre, mer filfeldige regnskapsbrukere skulle ha
noe behov for at regnskapet utarbeides pé norsk. Selskapet mener dertfor at alle brukere av
regnskapet i sum vil vaere ljent med af regnskapet kun utarbeides pa engelsk.
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Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "drsregnskapet og drsberetningen ... veere pé norsk.
Departementef kan ved ... enkelfvedtak bestemme af arsregnskapet og/eller arsberetningen kan
veere pa ef annel sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap m.v., er det uttalt fglgende om
regnskapslovens formdl, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er deis investorer og kreditorer som lilfarer
kapital til foretakene, og dels andre grupper som har interesse av a vite hvordan forefaket drives,
f.eks. de ansatte og lokalsamfunnet. informasjonen il kapitaimarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
samfunnsekonomien skal bli best mulig. Gode regnskaper vil ogsé gjere det vanskeligere for
markedsdelfakere & ta ut spekulasjonsgevinster med basis i skjevt fordelf informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjgrende ved vurdering av om dispensasjon fra
kravet til & utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige
brukere av regnskapsinformasjon som blir vesentlig berart negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved
en dispensasjonss@knad. | denne vurderingen har Skattedirektoratet lagt vekt pa at selskapet er eid av et
utenlandsk selskap. | tillegg opererer selskapet i en internasjonal bransje, og arbeidsspréaket er engelsk.
Videre er det vektlagt at alle sentrale akigrer og samarbeidspartnere innen denne bransjen behersker og
benytter engelsk.

Vennligst oppgi var referanse ved henvendelser i saken.

Med hilsen

Torstein Kinden Helleland
seniorradgiver
Juridisk avdeling, nazring
Skattedirektoratet
Henning Stokke

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.
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