== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2022 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Benyttet ved utarbeidelsen av arsregnskapet til konsernet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2022: Arsregnskapet er elektronisk innlevert

927 075 709

Aksjeselskap

SWISS LIFE ASSET MANAGERS NORDIC AS
Haakon VlIs gate 1

0161 OSLO

01.01.2022 - 31.12.2022

5 &

Ja
Regnskapslovens alminnelige regler
Regnskapslovens alminnelige regler

Martin Kristiansen
15.03.2023

Ar 2021: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2022

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 28.07.2024

Brenngysundregistrene

Postadresse: 8910 Brgnngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 927075709

Resultatregnskap

Belgp i: NOK Note 2022 2021
RESULTATREGNSKAP

K ostnader

Varekostnad 771 000

L gnnskostnad 4,5 17 932 000 1016 000
Annen driftskostnad 4 3496 000 131 000
Sum kostnader 22 199 000 1147 000
Driftsresultat -22 199 000 -1 147 000

Finansinntekter og finanskostnader

Inntekt pdinvestering i datterselskap og tilknyttet selskap 49 642 000
Renteinntekt fraforetak i samme konsern 7 000

Annen rentei nntekt 316 000

Annen finansinntekt 31 764 000

Sum finansinntekter 32 087 000 49 642 000
Rentekostnad til foretak i samme konsern 1075 000 7 000
Annen rentekostnad 58 000
Annen finanskostnad 36 000 7 000
Sum finanskostnader 1111 000 72 000
Netto finans 30976 000 49 570 000
Ordineert resultat far skattekostnad 8 777 000 48 423 000
Skattekostnad pa ordinaat resultat 8 584 000 10 653 000
Ordineert resultat etter skattekostnad 8 193 000 37 770000
Arsresultat 9 8193 000 37 770 000
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== Brenneysundregistrene

Arsregnskap regnskapsaret 2022 for 927075709

Balanse

Belgp i: NOK Note 2022 2021
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Finansielle anleggsmidler

Investering i datterselskap 10,15 350 176 000 350 156 000
Investeringer i aksjer og andeler 11 47 628 000 49 540 000
Sum finansielle anleggsmidler 397 804 000 399 696 000
Sum anleggsmidler 397 804 000 399 696 000
Omlgpsmidler

Varer

Fordringer

Kundefordringer 221 000

Andre fordringer 8000 24 000
Konsernfordringer 35934 000 49 643 000
Sum fordringer 12 36 163 000 49 667 000
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 13 25503 000 6 275 000
Sum bankinnskudd, kontanter og lignende 25503 000 6 275 000
Sum omlgpsmidler 61 666 000 55942 000
SUM EIENDELER 459 470 000 455 638 000
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 14 300 000 300 000
Overkurs 349 800 000 349 800 000
Annen innskutt egenkapital 45 963 000 37 770000
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 927075709

Balanse

Belgp i: NOK Note 2022 2021
Sum innskutt egenkapital 396 063 000 387 870 000
Sum egenkapital 396 063 000 387 870 000
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

Langsiktig konserngjeld 12 50 123 000 50 105 000
Sum annen langsiktig gjeld 50 123 000 50 105 000
Sum langsiktig gjeld 50 123 000 50 105 000

K ortsiktig gjeld

Leverandergjeld 940 000 130 000
Betalbar skatt 8 579 000 10 630 000
Skyldige offentlige avgifter 2 540 000 309 000
Kortsiktig konserngjeld 25 000 6111 000
Annen kortsiktig gjeld 9 200 000 483 000
Sum kortsiktig gjeld 13 284 000 17 663 000
Sum gjeld 63 407 000 67 768 000
SUM EGENKAPITAL OG GJELD 459 470 000 455 638 000
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Konsernetsresultatregnskap

Belgp i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Salgsinntekt 23 259 570 000 34 407 000
Sum inntekter 259 570 000 34 407 000
K ostnader

Varekostnad 894 000

L gnnskostnad 45 151 180 000 17 279 000
Avskrivning pavarige driftsmidler og immaterielle eiendeler 6,7 29 295 000 4972 000
Annen driftskostnad 4 71 450 000 11871000
Sum kostnader 252 819 000 34122 000
Driftsresultat 6 751 000 285000

Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 30 000
Annen renteinntekt 1 608 000 632 000
Annen finansinntekt 337 000 465 000
Sum finansinntekter 1945 000 1127 000
Rentekostnad til foretak i samme konsern 1020 000

Annen rentekostnad 4000 74 000
Annen finanskostnad 856 000 723 000
Sum finanskostnader 1880 000 797 000
Netto finans 65 000 330000
Ordinaert resultat far skattekostnad 6 816 000 615 000
Skattekostnad pa ordinaat resultat 8 8 894 000 1648 000
Ordineert resultat etter skattekostnad -2 078 000 -1 033 000
Arsresultat -2 078 000 -1 033 000
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 927075709

Konsernets balanse

Belgp i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 8 22 000 33000
Goodwill 6,8 257 610 000 286 783 000
Sum immaterielle eiendeler 257 632 000 286 816 000

Varigedriftsmidler
Driftdasare, inventar, verktay, kontormaskiner og lignende 7 306 000 307 000
Sum varigedriftsmidler 306 000 307 000

Finansielle anleggsmidler

Investeringer i aksjer og andeler 11 53151 000 49 540 000
Sum finansielle anleggsmidler 53151 000 49 540 000
Sum anleggsmidler 311 089 000 336 663 000
Omlgpsmidler

Varer

Fordringer

Kundefordringer 10 957 000 9252 000
Andre fordringer 26 598 000 3685 000
Konsernfordringer 139 000

Sum fordringer 12 37 694 000 12 937 000
I nvesteringer

Andre finansielle instrumenter 180 000 90 000
Sum investeringer 180 000 90 000

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 13 179915 000 155 766 000
Sum bankinnskudd, kontanter og lignende 179915 000 155 766 000
Sum omlgpsmidler 217 789 000 168 793 000
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Konsernets balanse
Belgp i: NOK Note 2022 2021
SUM EIENDELER 528 878 000 505 456 000

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 14 300 000 300 000
Overkurs 349 800 000 348 603 000
Annen innskutt egenkapital -3 060 000

Sum innskutt egenkapital 9 347 040 000 348 903 000
Sum egenkapital 347 040 000 348 903 000
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

Langsiktig konserngjeld 12 51123 000 50 106 000
Sum annen langsiktig gjeld 51 123 000 50 106 000
Sum langsiktig gjeld 51 123 000 50 106 000

Kortsiktig gjeld

Leverandergjeld 5167 000 4 355 000
Betalbar skatt 8 8878 000 16 797 000
Skyldige offentlige avgifter 24 438 000 35179 000
Annen Kortsiktig gjeld 92 232 000 50 116 000
Sum kortsiktig gjeld 130 715 000 106 447 000
Sum gjeld 181 838 000 156 553 000
SUM EGENKAPITAL OG GJELD 528 878 000 505 456 000
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2022 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:
Benyttet ved utarbeidelsen av
drsregnskapet til konsernet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2023 534036

927 075 709

Aksjeselskap

SWISS LIFE ASSET MANAGERS NORDIC AS
Haakon VIIs gate 1

0161 OSLO

01.01.2022 - 31.12.2022
Ja

Ja

Ja

Regnskapslovens alminnelige regler

Regnskapslovens alminnelige regler

organ
Martin Kristianszen
15.03.2023

Ar 2022: Arsregnskap er elektronisk innlevert.

Av 2021

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2022.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 03.07.2023

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 927075709

Organisasjonsznr: 927 075 709
SWISS LIFE ASSET MANAGERS NORDIC AS

RESULTATREGNSKAP

Belep i: NOK Note 2022 2021
RESULTATREGNSKAP

Kostnader

Varekostnad 771 000

Lennskostnad 4,5 17 932 000 1 016 000
Annen driftskostnad 4 3 496 000 131 000
Sum kostnader 22 199 000 1 147 000
Driftsresultat -22 199 000 -1 147 000
Finansinntekter og

finanskostnader

Inntekt pad investering i

datterselskap og

tilknyttet selskap 49 642 000
Renteinntekt fra foretak

i samme konsern 7 000

Annen renteinntekt 316 000

Annen finansinntekt 31 764 000

Sum finansinntekter 32 087 000 49 642 000
Rentekostnad til foretak

i samme konsern 1 075 000 7 000
Annen rentekostnad 58 000
Annen finanskostnad 36 000 7 000
Sum finanskostnader 1 111 o000 72 000
Netto finans 30 976 000 49 570 000
Ordinzrt resultat fer

skattekostnad 8 777 000 48 423 000
Skattekostnad pad ordinart

resultat 8 584 000 10 653 000
Ordinsrt resultat etter

skattekostnad 8 193 000 37 770 000
Arsresultat 9 8 193 000 37 770 000

Utskriftsdato 03.07.2023

Organisasjonsny 927 075 709

8ide 1 av 6
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 927075709

Organisasjonsznr: 927 075 709
SWISS LIFE ASSET MANAGERS NORDIC AS

BALANSE

Belep i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Finanzielle anleggsmidler

Investering i datterselskap 10,15 350 176 000 350 156 000
Investeringer i aksjer og

andeler 11 47 628 000 49 540 000
Sum finansielle

anleggsmidler 397 804 000 399 696 000
Sum anleggsmidler 397 804 000 399 696 000
Omlepsmidler

Varer

Fordringer

Kundefordringer 221 000

Andre fordringer 8 000 24 000
Konsernfordringer 35 934 000 49 643 000
Sum fordringer 12 36 163 000 49 667 000

Bankinnskudd, kontanter
og lignende
Bankinnekudd, kontanter

og lignende 13 25 503 000 6 275 000
Sum bankinnskudd,

kontanter og lignende 25 503 o000 6 275 000
Sum omlepsmidler 61 666 000 55 942 000
SUM EIENDELER 459 470 000 455 638 000

BALANSE - EGENKAPITAL 0OG

GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 14 300 000 300 000
Overkurs 349 800 000 349 800 000
Annen innskutt egenkapital 45 963 000 37 770 000
Sum innskutt egenkapital 396 063 000 387 870 000
Sum egenkapital 396 063 000 387 870 000
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

Utskriftedato 03.07.2023 Organisasjonsny 927 075 709 Side 2 av 6
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== Brgnngysundregistrene Arsregnskap regnskapséret 2022 for 927075709

Langsiktig konserngijeld 12 50 123 000 50 105 000
Sum annen langsiktig gjeld 50 123 000 50 105 000
Sum langsiktig gjeld 50 123 000 50 105 000
Kortsiktig gjeld

Leverandergjeld 940 000 130 000
Betalbar skatt 8 5792 000 10 630 000
Skyldige offentlige

avgifter 2 540 000 209 000
Kortsiktig konserngjeld 25 000 6 111 000
Annen kortsiktig gjeld 9 200 000 483 000
Sum kortsiktig gjeld 13 284 000 17 663 000
Sum gjeld 63 407 000 67 768 000
SUM EGENKAPITAL OG GJELD 459 470 000 455 638 000

Utskriftedato 03.07.2023 Organisasjonsny 927 075 709 Side 3 av 6
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 927075709

Organisasjonsznr: 927 075 709
SWISS LIFE ASSET MANAGERS NORDIC AS

KONSERNRESULTATREGNSKAP

Belep i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Salgsinntekt 2,3 259 570 000 34 407 000
Sum inntekter 259 570 000 34 407 000
Kostnader

Varekostnad 894 000

Lennskostnad 4,5 151 180 000 17 279 000

Avskrivning pa varige
driftemidler og

immaterielle eiendelexr 6,7 29 295 000 4 9272 000
Annen driftskostnad 4 71 450 000 11 871 000
Sum kostnader 252 819 000 34 122 000
Driftsresultat 6 751 000 285 000

Finansinntekter og

finanskostnader

Renteinntekt fra foretak

i samme konsern 30 000
Annen renteinntekt 1 608 000 632 000
Annen finansinntekt 337 000 465 000
Sum finansinntekter 1 945 000 1 127 000

Rentekostnad til foretak

i samme konsern 1 020 000

Annen rentekostnad 4 000 74 000
Annen finanskostnad 856 000 723 000
Sum finanskostnader 1 880 000 797 000
Netto finans 65 000 330 000

Ordinsrt resultat fer

skattekostnad 6 816 000 615 000

Skattekostnad pa ordinert

resultat 8 8 894 000 1 648 000

Ordinsrt resultat etter

skattekostnad -2 078 000 -1 033 000

Arsresultat -2 078 000 -1 033 000
Utskriftedato 03.07.2023 Organisasjonsny 927 075 709 Side 4 av 6
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 927075709

Organisasjonsznr: 927 075 709
SWISS LIFE ASSET MANAGERS NORDIC AS

KONSERNBALANSE

Belep i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 8 22 000 23 000
Goodwill 6,8 257 610 000 286 783 000
Sum immaterielle eiendeler 257 632 000 286 816 000

Varige driftsmidler

Driftslesere, inventar,

verktey, kontormaskiner

og lignende 7 306 000 207 000
Sum varige driftsmidler 306 000 307 000

Finansielle anleggsmidler
Investeringer i aksjer og

andeler 11 53 151 000 49 540 000
Sum finansielle

anleggsmidler 53 151 o000 49 540 000
Sum anleggsmidler 311 089 000 336 663 000
Omlepsmidler

Varer

Fordringer

Kundefordringer 10 957 000 9 252 000
Andre fordringer 26 598 000 3 685 000
Konsernfordringer 139 000

Sum fordringer 12 37 694 000 12 937 000
Investeringer

Andre finansielle

instrumenter 180 000 90 000
Sum investeringer 180 000 90 000

Bankinnskudd, kontanter
og lignende
Bankinnekudd, kontanter

og lignende 13 179 915 000 155 766 000
Sum bankinnskudd,

kontanter og lignende 179 915 000 155 766 000
Sun omlepsmidler 217 7892 000 168 7923 000
SUM EIENDELER 528 878 000 505 456 000

BALANSE - EGENKAPITAL OG
GJELD

Utskriftedato 03.07.2023 Organisasjonsny 927 075 709 S8ide 5 av 6
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Egenkapital

Innskutt egenkapital

Selskapskapital 14 300 000 300 000
Overkurs 349 800 000 348 603 000
Annen innskutt egenkapital -3 060 000

Sum innskutt egenkapital 9 347 040 000 348 903 000
Sum egenkapital 347 040 000 348 903 000
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

Langsiktig konserngjeld 12 51 123 000 50 106 000
Sum annen langsiktig gjeld 51 123 o000 50 106 000
Sum langsiktig gjeld 51 123 000 50 106 000
Kortasiktig gjeld

Leverandergjeld 5 167 000 4 355 000
Betalbar skatt 8 8 878 000 16 797 000
Skyldige offentlige

avgifter 24 438 000 35 179 000
Annen kortsiktig gjeld 92 232 000 50 116 000
Sum kortsiktig gjeld 130 715 000 106 447 000
sum gjeld 181 838 000 156 553 000
SUM EGENKAPITAL OG GJELD 528 878 000 505 456 000

Utskriftedato 03.07.2023 Organisasjonsny 927 075 709 Side 6 av 6
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 927075709

Organisasjonsznr: 927 075 709
SWISS LIFE ASSET MANAGERS NORDIC AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

4.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Konsern, tilknyttet selskap m.v. - fordringer og gjeld

Fordringer

Samlet belep - tilknyttet selskap Arets Fiorarets
Samlet belep - foretak i samme konsern Arvets Fiorarets
Samlet belep - foretak i samme konsexn Arets Fiorarets
Samlet belep - felles kontrollert virksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksijek.
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Necte

Lan og sikkerhetszstillelze til medlemmer
Er det gitt 1lan eller sikkerhetsstillelse til ledende personer: Nei

Opplysninger om: Medlemmer av:

Mer om lan og sikkerhetzstillelse
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Organisasjonsznr: 927 075 709
SWISS LIFE ASSET MANAGERS NORDIC AS

NOTEOPPLYSNINGER - KONSERN - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

47.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Konsern, tilknyttet selskap m.v. - fordringer og gjeld

Fordringer

Samlet belep - tilknyttet selskap Arets Fiorarets
Samlet belep - foretak i samme konsern Arvets Fiorarets
Samlet belep - foretak i samme konsexn Arets Fiorarets
Samlet belep - felles kontrollert virksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksijek.
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Necte

Lan og sikkerhetszstillelze til medlemmer
Er det gitt 1lan eller sikkerhetsstillelse til ledende personer: Nei

Opplysninger om: Medlemmer av:

Mer om lan og sikkerhetzstillelse
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A
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To the General Meeting of Swiss Life Asset Managers Nordic AS

Independent Auditor’s Report

Opinion
We have audited the financial statements of Swiss Life Asset Managers Nordic AS, which comprise:

« the financial statements of the parent company Swiss Life Asset Managers Nordic AS (the
Company), which comprise the balance sheet as at 31 December 2022, the income statement
and the statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies, and

+ the consolidated financial statements of Swiss Life Asset Managers Nordic AS and its
subsidiaries (the Group), which comprise the balance sheet as at 31 December 2022, the
income statement and the statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion

the financial statements comply with applicable statutory requirements,
the financial statements give a true and fair view of the financial position of the Company as at
31 December 2022, and its financial performance and its cash flows for the year then ended in
accordance with Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and

+ the consolidated financial statements give a true and fair view of the financial position of the
Group as at 31 December 2022, and its financial performance and its cash flows for the year
then ended in accordance with Norwegian Accounting Act and accounting standards and
practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Audifor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company and the
Group as required by relevant laws and regulations in Norway and the International Ethics Standards
Board for Accountants’ International Code of Ethics for Professional Accountants (including
International Independence Standards) (IESBA Code), and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Board of Directors and the Managing Director (management) are responsible for the information
in the Board of Directors’ report. The other information comprises information in the annual report, but
does not include the financial statements and our auditor's report thereon. Qur opinion on the financial
statements does not cover the information in the Board of Directors’ report.

In connection with our audit of the financial statements, our responsibility is to read the Board of
Directors’ report. The purpose is to consider if there is material inconsistency between the Board of
Directors’ report and the financial statements or our knowledge obtained in the audit, or whether the

PricewaterhouseCoopers AS, Dronning Eufemias gate 71, Postboks 748 Sentrum, NO-0106 Oslo
T: 02316, org. no.: 987 009 713 MVA, www.pwc.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsfarerselskap

28.07.2024 kI 03:32 Brgnngysundregistrene Side 18 av 43



- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 927075709

i R
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Board of Directors’ report otherwise appears to be materially misstated. We are required to report if
there is a material misstatement in the Board of Directors’ report. We have nothing to report in this
regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

+ is consistent with the financial statements and
+ contains the information required by applicable statutory requirements.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or efror.

In preparing the financial statements, management is responsible for assessing the Company’s and
the Group's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern. The financial statements use the going concern basis of accounting insofar as it is not likely
that the enterprise will cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

For further description of Auditor's Responsibilities for the Audit of the Financial Statements reference
is made to: https://revisorforeningen.no/revisjonsberetninger

Oslo, 15 March 2023
PricewaterhouseCoopers AS

Lars Kristian Mjelde Jgrgensen
State Authorised Public Accountant
(This document is signed electronically)
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SWISS LIFE ASSET MANAGERS NORDIC AS

Board of Directors’ report for 2022

Swiss Life Asset Managers Nordic AS is the parent group in the Swiss Life Asset Managers
Nordic group. The Company was founded in April 2021.The operating companies in the
group are Swiss Life Asset Managers Transactions AS, Swiss Life Asset Managers Funds
AS, Swiss Life Asset Managers Business Management AS, Swiss Life Asset Managers
Property Management AS and Swiss Life Asset Managers Facility Management AS. The
operating companies were established as a result of a demerger carried out by Ness, Risan &
Partners AS (acquired in November 2021).

The company operates from Oslo.

Statement of the financial statement (figures in NOK)

The group’s revenues increased from 34,4 million last year (only one month as an operating
group) to 259,6 million in 2022. The operating profit for the year was 6,8 million compared
to 0,3 million last year. The group’s earnings before income taxes increased from 0,6 million
last year to 6,8 million in 2022.

The parent company’s revenues in 2022 were 0, as last year. The operating profit for the
parent company was -22,2 million compared to -1.1 million in 2021. The earnings before
income taxes decreased from 48,4 million last year to 8,8 million in 2022,

Total cash flow from operating activities in the group were 27,0 million. Cash and cash
equivalents at year-end were 179,9 million.

The group’s total capital was 528,9 million. The groups’ equity was 347,0 million which is
65,6% of total capital as of 31.12.2022, compared to 69,0% as of 31.12,2021.

The parent company’s total capital was 459,5 million. The parent company’s equity was
396,1 million which is 86,2% of total capital as of 31.12.2022, compared to 85,1% as of
31.12.2021.

Continued operations are the basis for the preparation of the financial statement for 2022.

In the Board’s opinion, the presented financial statement provides adequate information about
the company’s position and results of operations.

The businesses

Swiss Life Asset Managers Transactions AS is executing all sale and purchase of Real
Estate assets within the group in the Nordic market. This applies to transactions on behalf of
Nordic and European Funds as well as SPV’s and special opportunities.
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Swiss Life Asset Managers Funds AS is managing all Real Estate Funds within the Group
with a Nordic mandate. The Company is also managing larger portfolios on behalf single
clients.

Swiss Life Asset Managers Business Management AS is performing accounting and all
back-office functions on behalf of the Funds, SPV”s and special opportunities.

Swiss Life Asset Managers Property Management AS is doing property management and
development of real estate assets managed within the Group. The Company also perform
these services on behalf of third parties. Swiss Life Asset Managers Facility Management
AS, a daughter company of Swiss Life Asset Managers Property Management AS, is doing
Facility Management.

Vision and strategy

Swiss Life Asset Managers seeks to be one of the most recognized managers within real
estate in Europe and the Nordic region.

Swiss Life Asset Managers is closely linked to private investors and institutions,
endowments, and foundations in the Nordic market, as welt as major asset managers outside
the Nordic region.

Market and risk assessment

Swiss Life Asset Managers Nordic’s revenue are linked to the general development in the
financial markets.

The war in Ukraine has led to increased inflation and rising interest rates all over the world.
This leads to uncertainty for the Swiss Life Asset Managers Nordic group going into 2023,
but also possibilities.

Swiss Life Asset Managers Nordic group’s revenues are regulated through transaction
mandates, management agreements, operating agreements and agreements on accounting and
business management. In the short term, the board does not expect these agreements to be
affected by the ongoing war in Ukraine and the aftermath of the pandemic with high inflation
and rising interest rates. In the longer term, there will be greater uncertainty.

The group is mainly equity-financed, and the board is of the opinion that the company’s
financial risk is low.

The group is exposed to general market risk as the revenues in subsidiaries depend on market
developments.

The group’s risk that counterparties do not have the financial ability to meet their obligations
is considered low.

The group is exposed to interest rate fluctuations related to deposits in banks and fund-related
interest rate products.

The group is exposed through equity investments in its own managed property funds.
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The board considers the liquidity in the group to be good, and it has not been decided to
introduce initiatives that change the liquidity strategy.

The group is exposed to changes in exchange rates, especially Euro, DKK and SEK, as part
of the group’s revenues are in Euro, DKK and SEK.

Research and development

There have not been any research and development activities in the company.

ESG

In the Boards opinion, the company’s activities do not pollute the external environment. The
Company has implemented various initiatives to combat corruption, including implemented
in the Company’s ethical guidelines, instructions for employees’ access to receive gifts,
instructions for establishing customer relationship and instructions for identification control
and measures against money laundering. All employees are obliged to familiarize themselves
with these guidelines, which include the reporting obligation for certain types of gifts, control
when establishing new customers relationships, requirements for employees’ high ethical
standards and the reporting obligation for suspicious transactions. The result for the
implemented initiatives is considered satisfactory.

Publication of due diligence pursuant to the Norwegian Transparency Act

The company will at least annually prepare an account of due diligence pursuant to the
Norwegian Transparency Act (LOV-2021-06-18-99), with regards to actual and potential
adverse impacts on fundamental human rights and decent working conditions. The account
will be published annually, no later than June 30th, on https://no swisslife-am.con/.

Working environment and gender equality

As of 31 December 2022, there was 3 men and 1 woman employed in the parent company,
while the group has a total of 47 employees — 36 men and 11 women. The company aims to
be a workplace where there is full equality between women and men. The company has
incorporated guidelines that aim to ensure that there is no discrimination based on gender,
The working environment in Swiss Life Asset Managers is considered to be good. Absence
due to illness has been at an insignificant level, and there have not been any accidents in the
workplace in 2022. Swiss Life Asset Managers has an active relationship with not
discriminating due to disability or due to ethnicity, religion, etc. The board and management
are aware of this when recruiting, hiring, salaries and facilitation working conditions as well
as through attitude-created initiatives.
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Swiss Life Asset Managers consolidated accounts and the financial statement for Swiss Life
Asset Mangers Nordic AS have been audited by PricewaterhouseCoopers AS.

The boards suggest that the annual result of -2,1 million for the group is subtracted from
other equity, while the annual result of 8,2 million for the parent company is transferred to
other equity.

Board liability insurance

Board liability insurance has been taken out, which includes all board members and the
general manager. The insurance covers compensation for financial losses as a result for
personal management liability, including personal liability for the group’s debt, which arises
because of claims made by third parties.

Oslo 15% March

The Board in Swiss Life Asset Mangérs Ngrdic AS

i/
/
J%g 73 ermann l{agnvald Risan
Chairfman

(—QES by Swisscom

Q A

L@ sesrm vt

Florian Bauer

Board member
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Income statement

Swiss Life Asset Managers Nordic AS

All amounts in NOK 1 000

Parent Group
1.4.- 1.11.-
31.12.2021 2022 Note 2022 31.12.2021
Operating income and operating expenses
0 0 Revenues 2,3 259 570 34 407
0 0 Operating Income 259 570 34 a07
0 771 Cost of goods sold 895 0
1016 17 931 Payroll expenses 4,5 151 180 17 279
0 0 Depreciation and amortisation expense 8,7 29 295 4 972
130 3496 Other operating expenses 4 71450 11 871
1147 22 199 Operating expenses 252 819 34123
(1147) (22 199) Operating profit 6 751 285
Financial income and expenses
49642 0 Income from subsidiarires 0 0
0 7 Interest income from group entities 0 30
0 3186 Other interest income 1608 633
0 31764 Other financial income 337 465
7 1075 Interest expense to group entities 1020 0
58 0 Other Interest expenses 4 74
7 36 Other financial expenses 856 723
49 570 30 976 Net financial income and expenses 66 330
48 423 8777 Earnings before income taxes 6 816 615
10 653 584 Income taxes 8 8894 1648
37770 8193 Net income (2 078) (1033)
Brought forward
37770 8193 Total allocated 9
Swiss Life Asset Managers Nordic AS Page 1
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Balance sheet
Swiss Life Asset Managers Nordic AS
All amounts in NOK 1 000

Parent Group
31.12.2021 31.12.2022 Note 31.12.2022 31.12.2021
Assets
Fixed assets
Intangible fixed assets
0 Deferred tax asset 8 22 33
0 Goodwill 6, 8 257610 286783
0 Total intangible assets 257 633 286 816
Tangible fixed assets
0 Equipment and other movables 7 306 308
0 Total tangible fixed assets 306 3o8
Financial fixed assets
350156 350176 Investments in subsidiaries 10, 15 Q Q
49540 47 629 Investments in shares 11 53151 49 540
399 696 397 805 Total financial fixed assets 53151 49 540
399 696 397 805 Total fixed assets 311089 336 663
Cumrent assets
Receivables
0 221 Accounts receivables 10956 9252
24 8 Other receivables 26 598 3684
49642 35934 Group receivables 139 0
49 667 36 163 Total receivables 12 37694 12 937
Investments
0 Other financial instruments 180 90
0 Total investments 180 €
6275 25503 Cash and bank deposits 13 179915 155766
55942 61 666 Total current assets 217788 168 793
455 638 459 470 Total assets 528 878 505 456
Swiss Life Asset Managers Nordic AS Page 2
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Balance shast
Swiss Life Asset Managers Nordic AS
All amounts in NOK 1 000

Parent Group

31.12.2021 31.12.2022 Note 31.12.2022 31.12.2021

Equity and liabillties

Restricted equity
300 300 Shara capital 14 300 300
349 800 349 800 Share premium reserve 349 800 348 603
350100 350100 Total restricted equity 350100 348 903

Retained earnings

