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Forretningsadresse:
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Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
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Grunnlag for avgivelse
Ar 2017: Arsregnskapet er elektronisk innlevert
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JETAIR 16 NORWAY AS
c/o TMF Norway AS
Tollbugata 27

0157 OSLO

12.05.2017 - 31.12.2017
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Regnskapslovens aminnelige regler

@yvind Hammerstad
28.06.2018

Ar 2016: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2017

Det er ikke krav til at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av

arsregnskapet via Altinn, og ved at det bekreftes at &rsregnskapet er fastsatt av kompetent organ.
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Resultatregnskap

Belgp i: USN Note 2017 2016
RESULTATREGNSKAP

Inntekter

Leasing revenue 1 1892 558

Sum inntekter 1892 558

Kostnader

Leasing costs 2 1873632

Other operating expenses 2,6 24 507

Sum kostnader 1898 139

Driftsresultat -5581

Finansinntekter og finanskostnader
Other financia income
Sum finansinntekter

Other financial costs
Sum finanskostnader

Netto finans 0
Ordinaert resultat far skattekostnad -5581 0
income tax expense 5 -1202
Ordineert resultat etter skattekostnad -4 379 0
Arsresultat -4379 0

Overfaringer og disponeringer
Transfer to (from) retained earnings -4 379
Sum overferinger og disponeringer -4 379
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Balanse

Belgp i: USN Note 2017 2016

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Deferred tax asset 3086

Sum immaterielle eiendeler 3086

Sum anleggsmidler 3086 0
Omlgpsmidler

Varer

Fordringer

Trade receivables 2 158 041

Sum fordringer 158 041

Bankinnskudd, kontanter og lignende
Cash and cash equivalents
Sum bankinnskudd, kontanter og lignende

Sum omlgpsmidler 158 041 0

SUM EIENDELER 161 127 0

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 3 3 666
Sum innskutt egenkapital 3666

Opptjent egenkapital

Retained earnings 4 -4 379
Sum opptjent egenkapital -4 379
Sum egenkapital -713 0
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Balanse
Belgp i: USN Note 2017 2016
Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandergjeld 126 053
Income tax payable 5 1884
Kortsiktig konserngjeld 12621
Uther current liabilities 21282
Sum kortsiktig gjeld 161 840
Sum gjeld 161 840 0
SUM EGENKAPITAL OG GJELD 161127 0
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2017 - GENERELL INFORMASJON

Journalnummer : 2018 740341
Enheten
Organisasjonsnummer : 919 060 336
Organisasjonsform: Aksijeselskap
Foretaksnavn: JETATR 16 NORWAY AS
Forretningsadresse: c¢/o TMF Norway AS
Tollbugata 27
0157 OSLO
Regnekapear
Arsregnskapets periocde: 12.05.2017 - 31.12.2017
Konsern
Morselskap i konsern: Nei
Regnekapsregler
Regler for sma foretak benyttet: Ja
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet: Regnskapslovens alminnelige regler

Arsregnekapet fasteatt av kompetent organ

Bekreftet av representant for selskapet: @yvind Hammerstad
Dato for fastsettelse av Arsregnskapet: 28.06.2018
Revisjon

Arsregnskapet er utarbeidet av ekstern

autorisert regnskapsferer: Ja

Ekstern autorisert regnskapsferer har i

lepet av regnskapsiret bistitt ved den
lepende regnskapsferingen eller utfert

andre tjenester for selskapet enn &
utarbeide arsregnskapet: Ja

Grunnlag for avgivelse
Ar 2017: Arsregnskap er elektronisk innlevert.
Ar 2016: Tall er hentet fra elektronisk innlevert arsregnskap fra 2017.

Det er ikke krav til at Arsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen p& at dette er utfert ligger hos revisor /enhetens
everste organ. Sikkerheten ivaretas ved at Innsender har rolle/rettighet

for innsending av Arsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 21.07.2018

Brenngysundregistrene

Postadresse: Postbhoks 900, 8910 Brennhaysund

Telefoner. Opplyshingstelefonen 75 00 75 00 Administrasjonen 75 00 75 09 Telefaks 75 00 75 05
E-post: firmapost@ brreg.no Internett: www brreg.no

Organisasjonshummer. 974 760 673
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Organisasjonsnr: 919 060 336
JETATR 16 NORWAY AS

RESULTATREGNSKAP

Belpp i: USN Note 2017 2016
RESULTATREGNSKAP

Inntekter

Leasing revenue 1 1 892 558
Sum inntekter 1 892 558
Kostnader

Leasing costs 2 1 873 632
Other operating expenses 2,6 24 507
Sum kostnader 1 898 139
Drifteresultat -5 581

Finaneinntekter og

finanskostnader

Other financial income 0
Sum finaneinntekter 0
Other financial costs 0
Sum finanskostnader 0
Netto finans 0

Ordinzrt resultat fer

skattekostnad -5 581 0
income tax expense 5 -1 202

Ordinzrt resultat etter

skattekostnad -4 379 0
Arsresultat -4 379 0

overferinger og

disponeringer
Transfer to (from)
retained earnings -4 379
Sum overferinger og
disponeringer -4 379
Utskriftsdato 21.07.2018 Organisasjonsnr 919 060 336 Side 1 av 3
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Bronneysundregistrene

Arsregnskap regnskapsaret 2017 for 919060336

Organisasjonsnr: 919 060 336
JETATR 16 NORWAY AS

BALANSE

Belpp i: USN Note 2017 2016
BALANSE - ETENDELER

Anleggemidler

Immaterielle eiendeler

Deferred tax asset 3 086

Sum immaterielle eiendeler 3 086

Sum anleggemidler 3 086 0
Omlegpesmidler

Varer

Fordringer

Trade receivables 2 158 041

Sum fordringer 158 041

Bankinnskudd, kontanter

og lignende

Cash and cash equivalents 0

Sum bankinnekudd,

kontanter og lignende 0

Sum omlepemidler 158 041 ¢]
SUM ETIENDELER 161 127 0
BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innekutt egenkapital

Share capital 3 3 666

Sum innskutt egenkapital 3 666

Opptjent egenkapital

Retained earnings 4 -4 379

Sum opptjent egenkapital -4 379

Sum egenkapital -713 ¢]
Sum langsiktig gjeld 0 0
Korteiktig gjeld

Leverandergjeld 126 053

Income tax payable 5 1 884

Kortsiktig konserngjeld 12 621

Uther current liabilities 21 282

Sum korteiktig gjeld 161 840

Utskriftsdate 21.07.2018

Organisasjonsnr 919 060 336

8ide 2 av 3
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Sum gjeld 161 840 0
SUM EGENKAPITAL OG GJELD lel 127 0
Utskriftsdato 21.07.2018 Organisasjonsnr 919 060 336 Side 3 av 3
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Organisasjonsnr: 919 060 336
JETATR 16 NORWAY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Regnekapeprinseipper
Arsregnskapet er satt opp etter regnskapsloven. Regnskapsreglene for
smd foretak er fulgt.

Antall aksjer og akejeeiere

Aksjeklasse Ant. aksjer Palvdende Bokfert verdi
Ordinzre aksjer 30.00 1000.00 30000.00
Akejeeiere - fritekst Antall Eierandel Akejeklasse
Jetair 16 Limited, Ireland 30.00 100.00% Ordinare
aksjer
Sum Sum antall Sum eierandel
30.00 100.00%

Tilleggsopplysninger om akejer og aksjeeiere
Lenn og ytelser
Tilleggsopplysninger om lenn

Ytelser til ledende personer
Er det gitt ytelser til ledende person: Nei

Ledende person
Ytelser til reviejon
Tilleggseopplysninger om ytelser til ledende personer

Antall areverk og obligatoriek tjenestepensjon
0.00

Tilleggeopplyeninger om areverk og obligatoriek tjenestepenejon

Lan og eikkerheteetillelee til ledende personer og akejeeiere
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Er det gitt 1lan eller sikkerhetsstillelse til ledende personer: Nei
Tilleggsopplyeninger om 13n og sikkerhetestillelse

Konsern, tilknyttet selskap og datterselskap

Tilknyttet selekap/datterselskap

Tilleggseopplyeninger om tilknyttet selskap/datterselskap

Begrunnelee for at datterselskap er utelatt fra koneolideringen
Spesifisering av resultatregnekapet

Ekstraordinzre inntekter og kostnader

Anleggemidler

Virkelig verdi av finanesielle instrumenter

Fordringer, gjeld, garantiforpliktelser

Ytterligere noteopplysninger
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Var dato Din dato Saksbehandier

02.07.2018 14.06.2018 Jeanette Munkvold
Skovholt

800 80 000 Din referanse Telefon

Skatteetaten Skatteetaten.no @yvind Hammerstad 90076012

Org.nr Var referanse Postadresse

996250318 2018/838644 Postboks 9200 Grenland
0134 Oslo

TMF NORWAY AS
Postboks 2334
3003 DRAMMEN

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk sprak
for Jetair 16 Norway AS, org.nr. 919 060 336

Vi viser til deres brev av 14. juni 2018 der det sgkes om dispensasjon fra kravet til & utarbeide arsregnskap
og arsberetning pa norsk sprak for Jetair 16 Norway AS.

Skattedirektoratet gir pa bakgrunn av en konkret helthetsvurdering ovenstaende selskap dispensasjon fra
kravet til & utarbeide arsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 3-4 tredje ledd.
Dispensasjonen forutsetter at opplysningene som vedtaket baserer seg pa ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Brennaysund sammen med arsregnskapet.
Det paligger den regnskapspliktige & dokumentere ved dette brev at tiliatelsen er gitt.

Bakgrunn
Fra sgknaden gjengis:

JETAIR 16 NORWAY AS har som formal & kjape, selge, finansiere, ansette, befrakining, operere
enhver form for drift av [uftfartay og motorer og deres komponenter.

Selskapets arbeidssprék er engelsk. Selskapet opererer i tillegg innen flybransfen, der engeisk er
det klart dominerende spraket. Selskapets finansieringsavtale er ogsa utformet pa engelsk. Videre
skjer det meste av korrespondansen med elere pa engelsk.

Selskapet er heleid av Jetair 16 Limited. En norsk oversettelse vil kun ha til formal a tilfredsstilie
regnskapslovens sprakkrav.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen ... vaere pa norsk.
Departementet kan ved ... enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan
veere pa et annet sprak.”

| Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap mv., er det uttalt feigende om
regnskapslovens formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsfoven skal bidra til informative regnskaper for uiike
grupper av regniskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som lilfarer

Side 1 /2
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kapital til foretakene, og dels andre grupper som har interesse av a vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasfonen til kapftalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksfer er en forutsetning for at ressursbruken i
samfunnsakonomien skal bii best mulig. Gode regnskaper vil cgsa gjere det vanskeligere for
markedsdeftakere & ta ut spekulasjonsgevinster med basis i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsioven er a bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
propesisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet tit & utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige
brukere av regnskapsinformasjon som blir vesentlig berart negativt ved en eventuell dispensasjon.

Det er seerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har Skattedirektoratet lagt saerlig vekt pa at selskapet er heleid
av et utenlandsk selskap. Selskapet opererer i en internasjonal bransje. Arbeidsspraket i bransjen er
engelsk. Videre er det vektlagt at alle sentrale akterer og samarbeidspartnere innen denne bransjen
behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendeise i saken.

Med hilsen

Inger Helene lversen
seniorradgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Jeanette Munkvold Skovholt

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.

Side 2/2

09.10.2019 kI 23:11 Brgnngysundregistrene Side 11 av 19



EE- Brgnngysundregistrene Arsregnskap regnskapséret 2017 for 919060336

Financial Statement

Org. No 919 060 336

Jetair 16 Norway AS

207
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Jetair 16 Norway AS
INCOME STATEMENT
Ush From 12 May 2017
Note to 31 Becember 2017
Leasing revenue 1 1892 558
Operating expenses
teasing costs 2 1873632
Other operating expenses 2.6 24 507
Total operating expense 16898138
Operating profit {loss) -5 581
Financiaf items.
Other financial income 0
Other financial costs 0
Net financia} items ¢
Profit {loss) before income tax -5 581
income fax expense 5 -1202
Profit (loss) for the year -4 379
Transter to (from) retained eamings -4 379
Sum -4 378
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Jetair 16 Norway AS

STATEMENT OF FINANCIAL POSITION 31 DECEMBER

USE Note 2047
ASSETS

Non-gutvent assets

intangible assets

Delerred lax sssel 3086
Total Intangible assets 3636
Tolal non<ument assets 3103
Current assets

Recsivables .

Trade recalvables 2 158 040
Total current racelvables 156 043
Cash and cash squvalents i)
Totai current aesets 158 540
JOTAL Ag; H] 161 127
EQUITY AND LIARILITIES

Equity

Paid-in equity

Share capital 3 3868
Totzipaicin pguity 3 656
Other aquity

Relained pamings 4 =4 378
Total otner aqulty A 378
Total eguity 4 -713
Current fiabifities

Trade creciiors, intercompany 126 063
Income tax payabie 5 5884
Payables 1o Group companies 128621
Other cumment liabibties 23 282
Total currant Habilifies 161 840
Total liabilittes 161849

TOTALE AND LIABRITIES

e cﬁ

fRose Hynes 4
Chairman of the Board 7 Boarg Member

Oslo. 28 of Jure 2018
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Jetair 16 Norway AS

Accounting principles
The financial statements of Jetair 16 Norway AS are prepared in accordance with the Norwegian Accounting Act and accounting principles far small
companies. The functional currency for the Company is USD.

Further, the hmancial stalements are prepared in accordance with section 3-3 of the Norwegian Accounting Act. and it is confirmed that the financial
statements have been prepared under the assumption of continued opesation, and that this assumgtion is present.

The company has a negative equity af the end of 2017, These conditions indicate the existence of material uncertainty that may cast significant doubt
about the company's ability lo continue as 2 going concern, However, the company i financed through intercompany loans and as this is he first year of
operations, no further actions will be required. Besed on the above assumptions abeut the existing of going concern, the accounts fof the year are closed
under this assumption.

This is the Company's first apnual financial statements, 2nd the ncome statement includes the period from 12 ™ May 2017 to 31™ December 2017
2} Operating leases

All conteacts are accounted for as operating leases due o amount, duration and risk. Lease payments are classified as cperating costsfeasing revenus
and recognised in the income statement linearly during the contract period.

b} Current assets / liabifities
Current assets and shorl term liabilities consist of receivables and payables due w
and market price. Other balance sheet items are classified as nen-current

ne year. Curren! receivables are valued at the fower of cost price

¢) Foreign cumrency
Agoounts ir: forelgn cumrency are converted using the year-end exchange rale for balance accounts,

d) Taxes

Tax costs in the income statement consist of taxes payabie for the accounting period and net change in deferred taxes. Deferred tax congist of 23 % of
temparary differences between the financia! stalements and the tax statement, incluging loss carried forward. Temporary differences, positive or negative,
that will become, or that are expected to be utilized, will be booked in the same period as booking of the net values. Deferred tax related 1o goodwill from
acguisition of subsidiaries is presented separate of other deferred tax,
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Oslo, 28" of June 2018
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Jetair 16 Norway AS
(

amounts in USD}

Note 1. Revenue

By busimess area 2007
Leasing of aircraft 1892 558
Total 1892 558

The company has 1 agreement which expires In 2021.

Geographical distribution 2017
Norway N
Other countries 1882 558
Total 1882 558
Note 2. | pany bal, andtr

Receivablas 2417
Trade payables 126 053
Other current liabdlities 12621
Total payables 138 674
Operaling expenses

Leasing costs 1873632
Other operating expenses 4707
Total operating expenses 1878 339

Note 3. Share capital and sharehokder information as at 31 December

Number of % Share Nominal value  Share capitat
shares (NOK} {NOK)
Jetair 16 Limited, lreland kld 100 % 100000 30000
Total 30 100 % 30000
The cempany has one class of shares with equal rights for all shares
Dividends
At year-end 2017, no dividend was proposed for 2817,
Note & Equity Share capital Retained Total equiy
earmings
Equity as at incorporation 12 May 2017 3686 - 3666
Profit (foss) for the year 2017 -4 379 -4 379
Total equity as at 31 December 2017 3666 -4 37% =713
Note 5. Taxes
Specification of income tax 2017
Tax payahle 1884
Change in deferred tax 3088
Total income tax 1202
Specification of the lax value of lemporary differsnces andl deferred tax
Accruals 3086
Deferred tax asset tecognized; tax rate 23% 3088
Reconcifation of effective tax rate
Peofit {ioss) before income tax -5 581
Expected income tax. 24% 1338
Charge in tax rate 134
Effect of foreign currency 3
Total income tax expense -1 202

" The cutrent tax sate was 24% in 2017, Efiective from 1 January 2018 the tax rate is 23%.
The tax rate effective from 1 Jaruaty 2018 has been used for caleulating deferred tay assets/-fabiities at the end of 2017,
Oslo, 28" of June 2018
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To the General Meeting of Jetair 16 Norway AS

Independent auditor’s report

Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of Jetair 16 Norway AS showing a loss of USD 4 379. The
financial statements comprise the balance sheet as at 31 December 2017, the income statement for

the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements are prepared in accordance with law and
regulations and give a true and fair view of the financial position of the Company as at 31 December
2017, and its financial performance for the year then ended in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway.

Basts for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Audifor’'s Responsibilities for the
Audit of the Financfal Statements section of our report. We are independent of the Company as
required by laws and regulations, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinicn.

Responsibilities of The Board of Directors for the Financial Statements

The Board of Directors (Management) is responsible for the preparation in accordance with law and
regulations, including fair presentation of the financial statements in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway, and for such
internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

Auditor's Responsibilities for the Audit of the Financial Statements

Our cbjectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due te fraud or error, and to issue an auditor's report that
includes our opinicn. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with faws, regulations, and auditing standards and practices

Ofngs
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TR Auditor's Report - 2017
kp{ﬂg{;i Jetair 16 Norway AS

generally accepted in Norway, including ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

+ identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. We design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve coliusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal centrol.

» evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence cbtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence cbtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

» evaluate the overall presentation, structure and content of the financial statements, inciuding
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with the Beoard of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements
(ISAE) 3000, Assurance Engagements Other than Audits or Reviews of Historical Financial
Information, it is our opinion that management has fulfilled its duty to produce a proper and clearly set
out registration and documentation of the Company’s accounting information in accordance with the
law and bookkeeping standards and practices generally accepted in Norway.

Oslo, 28 June 2018
KPMG AS

R

Mona Kristin Lien
State Authorised Public Accountant
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