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Resultatregnskap

Belgp i: NOK Note 2019 2018
RESULTATREGNSKAP

K ostnader

Annen driftskostnad 2 50 000 63 000
Sum kostnader 50 000 63 000
Driftsresultat -50 000 -63 000

Finansinntekter og finanskostnader

Inntekt painvestering i datterselskap og tilknyttet selskap 4077 000 3104 000
Annen finansinntekt 0 1 000
Sum finansinntekter 4077 000 3105 000
Annen finanskostnad 4027 000 3042 000
Sum finanskostnader 4027 000 3042 000
Netto finans 50 000 63 000

Ordineert resultat far skattekostnad
Skattekostnad pa ordinaat resultat 6
Ordineert resultat etter skattekostnad

Arsresultat 0 0
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Balanse

Belgp i: NOK Note 2019 2018
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Finansielle anleggsmidler

Investering i datterselskap 4 839 186 000 836 005 000
Sum finansielle anleggsmidler 839 186 000 836 005 000
Sum anleggsmidler 839 186 000 836 005 000
Omlgpsmidler

Varer

Fordringer

Andre fordringer 8 897 000 714 000
Sum fordringer 897 000 714 000
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 272 000 2208 000
Sum bankinnskudd, kontanter og lignende 272000 2208 000
Sum omlgpsmidler 1169 000 2922 000
SUM EIENDELER 840 355 000 838 927 000
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 3,7 38870 000 38870 000
Overkurs 7 738 524 000 738 524 000
Sum innskutt egenkapital 777 394 000 777 394 000
Opptjent egenkapital

Annen egenkapital 7 -15 000 -15 000
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Arsregnskap regnskapséaret 2019 for 918529187

Balanse

Belgp i: NOK Note 2019 2018
Sum opptjent egenkapital -15 000 -15000
Sum egenkapital 777 379 000 777 379 000
Gjeld

Langsiktig gjeld

Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 5 59 000 000 59 000 000
Langsiktig konserngjeld 3133000 0
Sum annen langsiktig gjeld 62 133 000 59 000 000
Sum langsiktig gjeld 62 133 000 59 000 000
Kortsiktig gjeld

Leverandergjeld 8000 6 000
Kortsiktig konserngjeld 8 0 2542 000
Annen kortsiktig gjeld 835 000 0
Sum kortsiktig gjeld 843 000 2548 000
Sum gjeld 62 976 000 61 548 000
SUM EGENKAPITAL OG GJELD 840 355 000 838 927 000
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2019 - GENERELL INFORMASJON

Journalnummer : 2020 718833
Enheten
Organisasjonsnummer : 218 529 187
Organisasjonsform: Aksijeselskap
Foretaksnavn: CHAMPICON MIDCO AS
Forretningsadresse: c/o Active Brands
Kabelgata ¢
0580 OSLO
Regnekapear
Arsregnskapets periocde: 01.01.2019 - 31.12.2019
Konsern
Morselskap i konsern: Ja
Konsernregnskap lagt ved: Nei
Regnekaperegler
Regler for sma foretak benyttet: Ja
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet: Regnskapslovens alminnelige regler

.ikrsregnskapet fastesatt av kompetent organ
Bekreftet av representant for selskapet: Eskil Gundersen Koffeld
Dato for fastsettelse av drsregnskapet: 27.04.2020

Grunnlag for avgivelse
Ar 2019: Arsregnskap er elektronisk innlevert.
Ar 2018: Tall er hentet fra elektronisk innlevert arsregnskap fra 2019.

Det er ikke krav til at Arsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen p& at dette er utfert ligger hos revisor /enhetens
everste organ. Sikkerheten ivaretas ved at Innsender har rolle/rettighet

for innsending av Arsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 31.08.2020

Brenngysundregistrene

Postadresse: Postbhoks 900, 8910 Brennhaysund

Telefoner. Opplyshingstelefonen 75 00 75 00 Administrasjonen 75 00 75 09 Telefaks 75 00 75 05
E-post: firmapost@ brreg.no Internett: www brreg.no

Organisasjonshummer. 974 760 673
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Organisasjonsnr: 918 529 187
CHAMPION MIDCO AS

RESULTATREGNSKAP

Belep i: NOK Note 2019 2018
RESULTATREGNSKAP

Kostnader

Annen driftskeostnad 2 50 000 63 000
Sum kostnader 50 000 63 000
Drifteresultat -50 000 -63 000

Finansinntekter og
finanskostnader

Inntekt pd investering i
datterselskap og

tilknyttet selskap 4 077 000 3 104 000
Annen finansinntekt 0 1 000
Sum finansinntekter 4 077 000 3 105 000
Annen finanskostnad 4 027 000 3 042 000
Sum finanskostnader 4 027 000 3 042 000
Netto finane 50 000 63 000

Ordinzrt resultat fer

skattekostnad 0 0

Skattekostnad pad ordinzrt

resultat 6 0 0

Ordinzrt resultat etter

skattekostnad 0 0

Arsresultat 0 0
Utskriftsdato 31.08.2020 Organisasjonsnr 918 529 187 Side 1 av 3
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Organisasjonsnr: 918 529 187
CHAMPION MIDCO AS

BALANSE

Belep i: NOK Note 2019 2018

BALANSE - EIENDELER

Anleggemidler
Tmmaterielle eiendeler

Finaneielle anleggemidler

Investering i datterselskap 4 839 186 000 836 005 000
Sum finaneielle

anleggsmidler 839 186 000 836 005 000
Sum anleggemidler 839 186 000 836 005 000
Omlepemidler

Varer

Fordringer

Andre fordringer 8 897 000 714 000
Sum fordringer 897 000 714 000

Bankinnskudd, kontanter
og lignende
Bankinnskudd, kontanter

og lignende 272 000 2 208 000
Sum bankinnekudd,

kontanter og lignende 272 000 2 208 000
Sum omlepemidler 1 169 000 2 922 000
SUM EIENDELER 840 355 000 838 927 000

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innekutt egenkapital

Selskapskapital 3, 7 38 870 000 38 870 000
Overkurs 7 738 524 000 738 524 000
Sum innskutt egenkapital 777 394 000 777 394 000

Opptjent egenkapital

Annen egenkapital 7 -15 000 -15 000
Sum opptjent egenkapital -15 000 -15 000
Sum egenkapital 777 379 000 777 379 000
Gjeld

Langeiktig gjeld
Annen langeiktig gjeld

Gjeld til
kredittinstitusjoner 5 59 000 000 59 000 000
Utskriftsdato 31.08.2020 Organisasjonsnr 918 529 187 Side 2 av 3
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Langsiktig konserngjeld 3 133 000 0
Sum annen langsiktig gjeld 62 133 000 59 000 000
Sum langeiktig gjeld 62 133 000 59 000 000
Korteiktig gjeld

Leverandergjeld 8 000 6 000
Korteiktig konserngjeld 8 0 2 542 000
Annen kortsiktig gjeld 835 000 0
Sum korteiktig gjeld 843 000 2 548 000
Sum gjeld 62 976 000 61 548 000
SUM EGENKAPITAL OG GJELD 840 355 000 838 927 000

Utskriftsdato 31.08.2020 Organisasjonsnr 918 529 187 Side 3 av 3
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Organisasjonsnr: 918 529 187
CHAMPION MIDCO AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall
Note

Regnekapeprinseipper
Arsregnskapet er satt opp etter regnskapsloven. Regnskapsreglene for
smd foretak er fulgt.

Note

Antall aksjer og akejeeiere

Aksjeklasse Ant. aksjer Palvdende Bokfert verdi
A-aksjer 777394.00 0.05 38869.70
Akejeeiere - fritekst Antall Eierandel Akejeklasse
Champion Holdco AS 777394.00 100.00% A-aksjer
Sum Sum antall Sum eierandel
777394.00 100.00%
Note

Yteleer til ledende personer
Er det gitt ytelser til ledende person: Nei

Ytelser til daglig leder

Ytelser Lenn Pensj.forpl. Andre godtgj.

Note
Antall areverk i regnekapearet

Virkeomheten har hatt felgende antall areverk:
0.00

Note

Lan og sikkerhetestillelse til ledende personer og akejeeiere

Er det gitt lan eller sikkerhetsstillelse til ledende personer: Nei
Note

Konsern, tilknyttet seleskap og datterselskap
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Tilknyttet selekap/datterselskap

Navn og adresse Eierandel Stemmeandel Egenkapital Resultat
Champion Bidco AS 100.00% 100.00%
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Financial Statements

Champion Midco AS

2019
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Champion Midco AS
Profit and loss statement

Amounts in NOK 1000

NOTE OPERATING REVENUE AND OPERATING EXPENSES 2019 2018
2 Other operating expenses 50 63
Total operating expenses 50 63
Operating profit/(loss} -50 £3

FINANCIAL INCOME AND FINANCIAL EXPENSES

Income from subsidiaries and associated companies 4077 3104
Other financial income 0 1
Other financial expenses 4027 -3 041
Financial items, net 50 63
Profiti{ioss)before taxation 0 0
6 Income tax 0 0
Ordinzert resultat 0 0
PROFITALOSS) FOR THE FINANCIAL YEAR 4] [1]
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Champion Midco AS
Balance sheet at 31 December

Amounts in NOK 1000
NOTE ASSETS 2019 2018

Non-current assets
Financial non-current assets

4 Investments in subsidiary companies 839 186 836 005
Total financial non-current assets 839 186 836 005
Total non-current assets 839 186 836 005
Current assets
Receivables

8  Other short-term receivables group companies 897 714
Total receivables 897 714
Cash and cash equivalents 273 2207
Total current assets 1170 2921
TOTAL ASSETS 840 355 838 927
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Champion Midco AS
Balance sheet at 31 December

Amounts in NOK 1000

NOTE SHAREHOLDERS EQUITY AND LIABILITIES

37

Shareholders equity
Paid-in equity

Share capital ( 777.394 shares at NOK 50 )

Share premium
Total paid-in equity

Retained sarnings

Other equity

Totsl retained samings
Total sharsholders equity

Liabilities

Other non-current labilities

Debt to financial institutions
Longterm debt to gmuip companies
Total non-current liabilities

Current llabilitles

Accounts payable

Shortterm debt to group companies
Other current liabilities

Total current liabilities
Total Habllities

2019

38 870
738 524

2018

777 394

62 976

TOTAL SHAREHOLDERS EQUITY AND LIABILITIES 840 355

Oslo, April 27, 2020

Board of Champion Midco AS

v o~

Elrik Wabe Arnesen
(Board member)

03.12.2021 kI 14:01

Brgnngysundregistrene

Side 13 av 21



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 918529187

Champion Midco AS

Notes to the accounts, year ended 31 December 2019

Note 1 Accounting policies

The financial statements have been prepared in accordance with the Norwegian Accounting Act of 1998 and
generally accepted accounting principles for small entities in Norway.

Valuation and classification of assets and liabilities

Assets intended for permanent ownership or use in the business are classified as non-current assets.
Other assets are classified as current assets. Receivables due within one year are classified as current
assets. The classification of current and non-current liabilities is based on the same criteria.

Current assets are valued at the lower of historical cost and fair value.

Fixed assets are carried at historical cost, but are written down to their recoverable amount if this is lower
than the carrying amount and the decline is expected to be permanent. Fixed assets with a limited economic
life are depreciated in accordance with a reasonable depreciation schedule.

Shares in subsidiaries and associates

Subsidiaries and investments in associates are carried at cost in the parent company accounts. A write-down
to fair value will be performed if the impairment is not considered to be temporary, and an impairment charge
is deemed necessary according to generally accepted acccounting principles. Dividends and group
contributions are recognised as other financial income.

Cash and cash equivalents
Cash and cash equivalents include cash, bank deposits and other monetary instruments with a maturity of
less than three months at the date of purchase.

Other expenses

In principle, other expenses are recognised in the same period as the revenue to

which they relate. In instances where there is no clear connection between the expense and
revenue, the apportionment is estimated. Other exceptions to the matching criteria are disclosed
where appropriate.

Income taxes
Tax expenses are matched with operating income before tax. Tax related to equity transactions e.qg.
group contribution, is recognised directly in equity.

Tax expense consists of current income tax expense and change in net deferred tax. The tax expense
is allocated te ordinary income and the effect of extraordinary items in accordance with the respective taxable
income. Deferred tax liabilities and deferred tax assets are presented net in the balance sheet.

Note 2 Number of employees, benefits, loan to employees etc.

The company has not had employees in 2019. Nor is remuneration paid to the board.
No loans or guarantees have been provided to awners or other related parties.

Auditor's remuneration
Remuneration to Deloitte AS and their associates was in 2019 NOK 27.220 exclusive of VAT,

Remuneration for other services was NOK 12.000 exclusive of VAT.
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Note 3 Share capital and shareholder information
Amounts in NOK 1000

The share capital in the company at 31 December 2019 consists of the following classes:

Nominal Carrying
Number amount value
Shares 717 304 0,05 38 870
Total 777 394 38 870
Ownership structure
Largest shareholders as of 31 December 2019; Ownership Voting
A-shares Total share share
Champion Holdco AS 777 394 777 394 100 % 100 %
Total number of shares 777 384 777 394 100 % 100 %
Note 4 Investments in subsidiaries and associated companies
Amounts in NOK 1000
Date of Registered Ownership
Company acquisition office Voting share share
Champion Bidco AS 06.04.2017 Oslo 100 % 100 %
Equity Profit/loss
Latest latest
financial financial
Company statements  statements
Champion Bidco AS 833 599 0
Note 5 Other non-current liabilities
Amounts in NOK 1000
Liabilities that mature more than five years after year end: 2019 2018
Borrowings from financial institutions [4] 0
Total other non-current liabilities 0 0
Carrying amount of pledged assets 2019 2018
Shares 839 186 836 005
Total 839 186 836 005

03.12.2021 kI 14:01 Brgnngysundregistrene Side 15 av 21



Bronneysundregistrene
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Note 6 Income tax expense
Amounts in NOK 1000

Specification of income tax expense:

2019 2018
Current income tax payable 0 0
Changes in deferred tax 0 0
Tax on profiti{loss) 0 0
2019 2018
Off-balance sheet deferred tax benefits 0 0
Specification of current income tax payable: 2019 2018
This year's payable income tax expense 0 0
Incomne tax on given group contribution 0 0
Current income tax payable in the balance sheet 0 0
Note 7 Equity
Amounts in NOK 1000
Share Share Other Total
capital premium equity equity
Equity at 1 January 2019 38870 738 524 -15 777 379
Profit/(loss} of the year 0 0
Equity at 31 December 2019 38 870 738 524 -15 777 379

Note 8 Related party balances

Related party balance items

Short term receivables

Long term receivables

Counterpart 2019 2018 2019 2018
Active Brands AS 897 714 0 0
Total 897 714 0 0

Other current liabilities Long term liabilities
Counterpart 2019 2018 2019 2018
Champion Bidco AS 3133 1541 0 0
Active Brands AS 0 1000 0 0
Total 3133 2541 0 [
Note 9 Events after the reporting period

The Covid-19 virus situation has since March 2020 lead to different public health responses across the
group’s end-market geographies including but not limited to certain restrictions on movement of people
and temporary closing of sports retailers. The long-term implications of Covid-19 for the subsidiaries is
associated with high degree of uncertainty, but the future financial effect is not possible to estimate.
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- Deloitte AS
Dronning Eufemias gate 14
[ Postboks 221 Sentrum
NO-0103 Oslo

Norway

Tel: +47 23 27 90 00
www.deloitte.no

To the General Meeting of Champion Midco AS

INDEPENDENT AUDITOR'S REPORT

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Champion Midco AS showing a profit of NOK 0. The
financial statements comprise the balance sheet as at 31 December 2019, the income statement for
the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements are prepared in accordance with law and
regulations and give a true and fair view of the financial position of the Company as at 31 December
2019, and its financial performance for the year then ended in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by laws and regulations, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors (management) is responsible for the preparation in accordance with law and
regulations, including fair presentation of the financial statements in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway, and for such
internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Penneo Dokumentnokkel IGIES-E68LW-UEACE-VZISN-JOFLM-6YEJO

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Deloitte AS and Deloitte Advokatfirma AS are the Norwegian affiliates of Deloitte NSE LLP, a member firm of Deloitte Touche Registrert i Foretaksregisteret Medlemmer av
Tohmatsu Limited ("DTTL"), its network of member firms, and their related entities. DTTL and each of its member firms are Den norske Revisorforening
legally separate and independent entities. DTTL (also referred to as "Deloitte Global") does not provide services to clients. Organisasjonsnummer: 980 211 282

Please see www.deloitte.no for a more detailed description of DTTL and its member firms.

© Deloitte AS
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Deloitte.

Independent Auditor's Report -
Champion Midco AS

As part of an audit in accordance with laws, regulations, and auditing standards and practices generally
accepted in Norway, including I1SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

» identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error. We design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

» obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

» evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

« evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements (ISAE)
3000, Assurance Engagements QOther than Audits or Reviews of Historical Financial Information, it is
our opinion that management has fulfilled its duty to produce a proper and clearly set out registration
and documentation of the Company’s accounting information in accordance with the law and
bookkeeping standards and practices generally accepted in Norway.

Penneo Dokumentnokkel IGIES-E68LW-UEACE-VZISN-JOFLM-6YEJO

Oslo, 27 April 2020
Deloitte AS

Mats Nordal
State Authorised Public Accountant (Norway)
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Var dato Din/Deres dato Saksbehandler
12.02.2019 25.01.2018 Torstein Kinden Helleland
800 80 000 Din/Deres referanse Telefon
Skatteetaten Skatteetaten.no Morten Myrmel 22078139
Org.nr Var referanse Postadresse
974761076 201945286801 Postboks 9200 Granland
0134 OSLO

CHAMPION HOLDCO AS
c/o Active Brands Kabelgata 6
0580 OSLO

Tillatelse til 4 utarbeide arsregnskap og arsberetning pa engelsk sprak

Det vises til deres brev av 25. januar 2019 der det sgkes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pa norsk sprak for felgende selskaper;

Champion Holdco AS org.nr. 918 528 997
Champion Medco AS org.nr. 918 529 187
Champion Bidco AS org.nr. 918 528 792
Active Brands AS org.nr. 995 767 813

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering de overnevnte selskaper dispensasjon
fra kravet til & utarbeide &rsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 34 tredje ledd.
Dispensasjonen gjelder s& lenge opplysningene som vedtaket baserer seg pa ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det
paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Champion Holdco AS er eid av private equity-fondet FSN Capital Group. Champion Holdco AS er
morselskap og eier de andre selskapene i rekkefslge som over. Champion Holdco AS, Champion Medco
AS og Champion Bidco AS er alle holdingselskaper. Den operative driften forgar i Active Brands AS.
Virksomheten er salg av sportsbekledning og -utstyr. Konsernet opererer i en internasjonal bransje. Nesten
halvparten av omsetningen skjer mot utenlandske aktgrer, og spraket som benyttes internt og eksternt er
engelsk. Active Brands AS har ogséa utenlandske datterselskaper.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "drsregnskapet og drsberetningen ... veere pé norsk.
Departementel kan ved ... enkellvedtak besfemme af arsregnskapet og/eller arsberetningen kan veere pa
et annet sprak.”

| Ot. prp. nr. 42 {(1997-1998) Om lov om arsregnskap m.v., er det uttalt falgende om regnskapslovens
formal, jf. pkt. 1.1:
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Regjeringen har som siktemal at regnskapsioven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukeme er deis investorer og kreditorer som lilfarer
kapital til foretakene, og dels andre grupper som har interesse av 8 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. informasjonen il kapitaimarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pé aksjer er en forutsetning for af ressursbruken i
samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere def vanskeiigere for
markedsdelfakere & ta uf spekulasjonsgevinster med basis i skjevt fordelf informasjon.”

Det fremgéar saledes at et av hovedformélene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjgrende ved vurdering av om dispensasjon fra kravet {il
& utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har Skattedirekioratet lagt vekt pé at selskapet har en
begrenset eierkrets. Virksomheten er internasjonal og arbeidsspraket er engelsk. Videre er det vektlagt at
alle sentrale aktgrer og samarbeidspartnere innen denne bransjen behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Henning stokke
seniorradgiver
Juridisk avdeling
Skattedirektoratet
Torstein Kinden Helleland

Dokumentet er elekironisk godkjent og har derfor ikke handskrevne signaturer.
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