== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettel se av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

927 940 183
Aksjeselskap
LUCID NORWAY AS
c/o CSC (Norway) AS

Bryggegata 6
0250 OSLO

01.01.2024 - 31.12.2024

Nei

Ja
Regnskapslovens aminnelige regler

Gagan Dhingra
15.10.2025

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav til at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av

arsregnskapet via Altinn, og ved at det bekreftes at &rsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 11.11.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 927940183

Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Revenue 42821 194 36 057 380
Sum inntekter 42 821194 36 057 380
Kostnader

Raw materials and consumables used 3606 738 5472 245
Employee benefits expense 12 193 106 12 329 401
Depreciation and amortisation expense 7042 900 3905 538
Other expenses 19 965 915 13979 447
Sum kostnader 42 808 659 35 686 631
Driftsresultat 12 535 370749

Finansinntekter og finanskostnader

Other financial income 169 187 66 330
Sum finansinntekter 169 187 66 330
Other financial expenses 57 984 198 880
Sum finanskostnader 57 984 198 880
Netto finans 111 203 -132 550
Resultat far skattekostnad 123738 238 199
Income tax expense 4472 52 404
Arsresultat 119 266 185 795

Overfaringer og disponeringer
Other equity 119 266 185795
Sum overfaringer og disponeringer 119 266 185 795
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 927940183

Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varigedriftsmidler

Land, buildings and other property 13050 194 12 447 531
Assets under construction 4238026 11 571 887
Plant and machinery 3 1212 750 533 447
Motor vehicles 7 933 586 0
Fixtures and fittings 3 2527431 3040 220
Sum varigedriftsmidler 28 961 987 27593 085
Sum anleggsmidler 28 961 987 27593 085
Omlgpsmidler

Varer

Inventories 15 422 498 13176 196
Sum varer 15 422 498 13176 196
Fordringer

Other short-term receivables 6 4664 945 628 331
Konsernfordringer 4 86 961 462 39212 253
Krav pdinnbetaling av sel skapskapital 25500 2536 988
Sum fordringer 91 651 907 42 377 572

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 6 201 569 1102 603
Sum bankinnskudd, kontanter og lignende 6 201 569 1102 603
Sum omlgpsmidler 113275974 56 656 371
SUM EIENDELER 142 237 961 84 249 456

BALANSE - EGENKAPITAL OG GJELD
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 927940183

Balanse

Belgp i: NOK Note 2024 2023
Egenkapital

Innskutt egenkapital

Share capital 8 30 000 30 000
Sum innskutt egenkapital 30 000 30 000

Opptjent egenkapital

Other equity 30942 0
Udekket tap 0 88 324
Sum opptjent egenkapital 30942 -88 324
Sum egenkapital 60 942 -58 324
Gjeld

Langsiktig gjeld

Utsatt skatt 3 0 188
Sum avsetninger for forpliktelser 0 188
Annen langsiktig gjeld

Other non-current liabilities 7 26 700 19 045
Sum annen langsiktig gjeld 26 700 19 045
Sum langsiktig gjeld 26 700 19 233

Kortsiktig gjeld

Leverandargjeld 172 342 1780 665
Tax payable 57503 80 988
Kortsiktig konserngjeld 4 139 299 367 76 870 388
Other current liabilites 2621107 5556 507
Sum kortsiktig gjeld 142 150 319 84 288 548
Sum gjeld 142 177 019 84 307 781
SUM EGENKAPITAL OG GJELD 142 237 961 84 249 457
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 927940183

Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets pericde:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Grunnlag for avgivelse

2025 762106

927 940 183
Aksjeselskap

LUCID NORWAY AS

c/o CS8C (Norway) AS
Bryggegata 6

0250 OSLO

01.01.2024 - 31.12.2024
Nei

Ja

Regnskapslovens alminnelige regler

organ
Gagan Dhingra
15.10.2025

Ar 2024: Arsregnskap er elektronisk innlevert.

Ar 2023:

Det er ikke krav til at arsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall er hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

Kontrollen pa& at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 10.11.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

11.11.2025 kl 14:11
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 927940183

Organisasjonznr: 927 9540 183

LUCID NORWAY AS

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Revenue 42 821 194 36 057 380
Sum inntekter 42 821 194 36 057 380
Kostnader

Raw materials and

consumables used 3 606 738 5 472 245
Employee benefits expense 12 193 106 12 329 401
Depreciation and

amortisation expense 7 042 900 3 905 538
Other expenses 12 965 215 13 979 447
Sum kostnader 42 808 659 35 686 631
Driftsresultat 12 535 370 749
Finansinntekter og

finanskostnader

Other financial income 169 187 66 330
Sum finansinntekter 169 187 66 330
Other financial expenses 57 984 198 880
Sum finanskosztnader 57 984 198 880
Netto finans 111 203 -132 550
Resultat fer skattekostnad 123 738 238 199
Income tax expense 4 472 52 404
Arsresultat 119 266 185 795
Overferinger og

disponeringer

Other equity 119 266 185 795
Sum overferinger og

disponeringer 119 266 185 795

Utskriftsdato 10.11.2025

Organisasjonsny 927 940 183

8ide 1 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 927940183

Organisasjonznr: 927 9540 183
LUCID NORWAY AS

BALANSE

Belep i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varige driftsmidler
Land, buildings and other

property 13 050 194 12 447 531
Assets under construction 4 238 026 11 571 887
Plant and machinery 3 1 212 750 533 447
Motor vehicles 7 933 586 0
Fixtures and fittings 3 2 527 431 3 040 220
Sum varige driftsmidler 28 961 987 27 593 085
Sum anleggsmidler 28 961 987 27 593 085
Omlepsmidler

Varer

Inventories 15 422 498 13 176 196
Sum varer 15 422 498 13 176 196
Fordringer

Other short-term

receivables 6 4 664 945 628 331
Konsernfordringer 4 86 961 462 39 212 253
Krav pd innbetaling av

selskapskapital 25 500 2 536 988
Sum fordringer 21 651 907 42 377 b72

Bankinnskudd, kontanter
og lignende

Cash and cash eguivalents 6 201 569 1 102 603
Sum bankinnskudd,

kontanter og lignende 6 201 569 1 102 603
Sum omlepsmidler 113 275 974 56 656 371
SUM EIENDELER 142 237 961 84 249 456

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 8 30 000 20 000

Sum innskutt egenkapital 30 000 30 000

Opptjent egenkapital

Other equity 30 942 0
Utskriftedato 10.11.2025 Organisasjonsny 927 940 183 Side 2 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 927940183

Udekket tap 0 88 324
Sum opptjent egenkapital 30 942 -88 324
Sum egenkapital 60 942 -58 324
Gjeld

Langsiktig gjeld

Utsatt skatt 3 0 188
Sum avsetninger for

forpliktelser 0 188

Annen langsiktig gjeld
Other non-current

liabilities 7 26 700 12 045
Sum annen langsiktig gjeld 26 700 19 045
Sum langsiktig gjeld 26 700 19 233
Kortsiktig gjeld

Leverandergjeld 172 342 1 780 665
Tax payable 57 503 80 988
Kortsiktig konserngjeld 4 139 299 367 76 870 388
Other current liabilites 2 621 107 5 556 507
sum kortsiktig gjeld 142 150 319 84 288 548
Sum gjeld 142 177 019 84 307 781
SUM EGENKAPITAL OG GJELD 142 237 961 84 249 457

Utskriftedato 10.11.2025 Organisasjonsny 927 940 183 Side 3 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 927940183

Organisasjonznr: 927 9540 183
LUCID NORWAY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

13.00

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 927940183

Docusign Envelope ID: A6B84071-1934-4312-8E22-FEQ5394CAC2B

Annual Report 2024
Lucid Norway AS

Revenue statement
Balance sheet
Notes to the Accounts

Org.no.: 927 940 183
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 927940183

Docusign Envelope ID: A6B84071-1934-4312-8E22-FEQ5394CAC2B

REVENUE STATEMENT

LUCID NORWAY AS

OPERATING INCOME AND OPERATING

EXPENSES Note 2024 2023
Revenue 1 42 821194 36 057 380
Total operating revenue 42 821194 36 057 380
Raw materials and consumables used 3 606 738 5472 245
Employee benefits expense 2 12 193 106 12 329 401
Depreciation and amortisation expense 3 7042900 3905 538
Other expenses 19 965 915 13 979 447
Total operating expenses 42 808 659 35686 631
Operating profit 12 535 370 749

FINANCIAL INCOME AND EXPENSES

Other financial income 169 187 66 330
Other financial expenses 57 984 198 880
Net financial items 111 203 -132 550
Net profit before tax 123738 238 199
Income tax expense 4472 52 404
Profit for the financial year 5 m 185795
Allocation of net profit and equity transfers

Transferred to other equity 119 266 185 795
Total 119 266 185795
LUCID NORWAY AS PAGE 2
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 927940183

Docusign Envelope ID: A6B84071-1934-4312-8E22-FEQ5394CAC2B

BALANCE SHEET AT 31 DECEMBER 2024

LUCID NORWAY AS

ASSETS Note 2024 2023

NON-CURRENT ASSETS
PROPERTY, PLANT AND EQUIPMENT

Land, buildings and other property 13050 194 12 447 531
Assets under construction 4238 026 11 571 887
Plant and machinery 3 1212750 533 447
Motor vehicles 7 933 586 0
Fixtures and fittings 3 2527431 3040 220
Total property, plant and equipment 3 28 961 987 27 593 085
Total non-current assets 28 961 987 27 593 085
CURRENT ASSETS

Inventories 6 15422 498 13 176 196

RECEIVABLES

Other short-term receivables 4 664 945 628 331
Receivables from group companies 4 86 961 462 39 212 253
Other Current Assets 25 500 2 536 988
Total receivables 91 651 907 42 377 572
Cash and cash equivalents 6 201 569 1102 603
Total current assets 113 275 974 56 656 371
Total assets 142 237 960 84 249 456
LUCID NORWAY AS PAGE 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 927940183

Docusign Envelope ID: A6B84071-1934-4312-8E22-FEQ5394CAC2B

BALANCE SHEET AT 31 DECEMBER 2024

LUCID NORWAY AS

EQUITY AND LIABILITIES

EQUITY

PAID-IN CAPITAL
Share capital

Total paid-up equity

RETAINED EARNINGS
Other equity

Uncovered loss

Total retained earnings

Total equity
LIABILITIES

PROVISIONS
Deferred tax

Note

OTHER NON-CURRENT LIABILITIES

Other non-current liabilities
Total non-current liabilities

CURRENT LIABILITIES
Trade payables

Tax payable

Liabilities to group companies
Other current liabilities

Total current liabilities

Total liabilities

Total equity and liabilities

DacuSigned by:

o, Dinara

142 237 961 84 249 456

2024

30 000
30 000

30 942

30 942

60 942

26700
26700

172 342

57 503

139 299 367
2621107
142 150 319

142177 019

15 Cctober 2025
The board of Lucid Norway AS

7s7o0zrecgggggan Dhingra
Board Chairman

DocuSigned by:

Ol tolmefal

633a0an68@lE Holmedal
Board member

LUCID NORWAY AS

2023

30000
30 000

-88 324
-88 324

-58 324

188

19 045
19 045

1780 665
80988

76 870 388
5 656 507
84 288 548

84 307 781

mrraszso@aimRonni ngen

Board member
Signed by:

[awrune Famdfon,

BeEB27{egence Hamilton
Board member

PAGE 4
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EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 927940183

Docusign Envelope ID: A6B84071-1934-4312-8E22-FEQ5394CAC2B

Accounting principles

The annual accounts have been prepared in conformity with the Accounting Act and NRS 8 - Good
accounting practice for small companies.

FOREIGN CURRENCY

Monetary foreign currency items are valued at the exchange rate on the balance sheet date.

OPERATING REVENUES

Income from the sale of goods is recognised on the date of delivery. Services are posted to income as they
are delivered.

Sales of goods are recognised when the goods are delivered and title has passed to the customer. Revenue
is measured at the fair value of the consideration received or receivable.

Revenue is recognised when the service is performed. Revenue is measured at the fair value of the
consideration received or receivable.

COST OF SALES

Cost of sales and other expenses. In principle, cost of sales and other expenses are recognized in the
same period as the revenue to which they relate. In instances where there is no clear connection between
the expense and revenue, the apportionment is estimated. Other exceptions to the matching criteria are
disclosed where appropriate.

TAX

The tax charge in the profit and loss account consists of tax payable for the period and the change in
deferred tax. Deferred tax is calculated at the tax rate at 22% on the basis of tax-reducing and tax-
increasing temporary differences that exist between accounting and tax values, and the tax loss carried
forward at the end of the accounting year. Tax-increasing and tax-reducing temporary differences that
reverse or may reverse in the same period are set off and entered net.

CLASSIFICATION AND VALUATION OF FIXED ASSETS

Fixed assets include assets included for long-term ownership and use. Fixed assets are valued at acquisition
cost. Property, plant and equipment are entered in the balance sheet and depreciated over the asset’s
economic lifetime. The depreciation period for real property acquired after 2009 is divided into the part that
represents the building and the part that represents fixed technical installations. Property, plant and
equipment are written down to a recoverable amount in the case of fall in value which is expected not to be
temporary. The recoverable amount is the higher of the net sale value and value in use. Value in use is the
present value of future cash flows related to the asset. Write-downs are reversed when the basis for the
write-down is no longer present.

CLASSIFICATION AND VALUATION OF CURRENT ASSETS

Current assets and short-term liabilities normally include items that fall due for payment within one year of
the balance sheet date, as well as items that relate to the stock cycle. Current assets are valued at the lower
of acquisition cost and fair value.

INVENTORIES
Inventories are stated at the lower of cost and net realisable value. Net realisable value is based on
estimated selling price of finished goods, less the remaining product or and sales costs.

RECEIVABLES
Trade receivables and other receivables are carried at face value less an allowance for expected losses. An
estimate is made for doubtful debts based on a review of all amounts outstanding at the balance sheet date.

PENSION LIABILITIES

Pension liabilities financed over operations are calculated and entered on the balance sheet under the
provision for liabilities. Pension schemes financed through insured schemes are not entered on the balance
sheet. The pension premium is treated in these cases as a pension cost and classified together with wage
costs.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 927940183

Docusign Envelope ID: A6B84071-1934-4312-8E22-FEQ5394CAC2B

CASH AND EQUIVALENTS
Cash and cash equivalents include cash, bank deposits and other monetary instruments with a maturity
of less than three months at the date of purchase.

SHAREHOLDERS

The company is reflected in the group report as the parent company Lucid Group Inc.

The group report of Lucid Group Inc can be obtained at https://ir.lucidmotors.com/news-releases/news-
release details/lucid-announces-fourth-quarter-and-full-year-2024-financial/

7373 Gateway Blvd.
Newark,

CA 94560

USA

Note 1 Revenue and other operating revenue

2024 2023
Revenue IC TP 39 191 588 33 064 489
Revenue IC Other 2549218 —
Revenue Third Party 1 080 388 2992 892
Total 42 821 194 36 057 380

The company's intercompany transfer pricing revenue amounting to 39 191 588 NOK consists of services
performed by Lucid Norway AS on behalf of the global network. Other intercompany revenue amounts to
2 549 218 NOK and the revenue from Third Party is mainly from vehicle sales amounting to 1 080 388 NOK.

Note 2 Salary costs and benefits, remuneration to the chief executive, board and auditor

SALARY COSTS
2024 2023
Salaries 11162 093 11 359 002
Pension costs 572 552 46 321
Other benefits 458 462 924 079
Total 12 193 106 12 329 401
2024 2023
Average number of employees during the year: 13 15

PENSION LIABILITIES

The company is liable to maintain an occupational pension scheme under the Mandatory Occupational
Pensions Act. The company’s pension schemes satisfy the requirements of this Act.
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Arsregnskap regnskapsaret 2024 for 927940183

Docusign Envelope ID: A6B84071-1934-4312-8E22-FEQ5394CAC2B

Note 3 Property, plant and equipment

Land, buildings and other

property
Computer
Hardware
and Assets under Plant and Motor  Fittings and

Buildings Equipment construction machinery Vehicles fixtures Total
Cost at 1 January 13571213 1737 493 12 002 622 561 523 — 3625772 31498 623
2024
Additions, 5345508 77 471 — 1047 403 9488928 216 999 16 176 398
purchased
Transfers —_ —_ 7 764 586 —_ — — 7 764 596
Cost at 31 18 916 811 1814 964 4 238 026 1608 926 9488 928 3842771 38910 425
December 2024
Including capitalised 18 916 811 1814 964 4 238026 1608 926 9488928 3842771 39 810 425
interest cost on
manufactured
additions
Acc. depreciation at 2815108 476 801 — 28 076 — 585 552 3 805 538
1 January 2024
Current year 3770777 618 894 — 368 100 1 656 342 729788 7 042 900
depreciation charge
Accumulated 6 585 885 1095 695 — 396 176 1 555 342 1315340 10 9438 438
depreciation and
impairment at
31 December 2024
Balance at 31 12 330 926 719 268 4 238 026 1212750 7 933 586 2527 431 28 961 987
December 2024
Economic life (in 40-1 3,00 5,00 5,00 10 -5

years)

Depreciation
method

Straight Line

Straight Line

Note 4 Inter-company balances

Group companies

Total

Group companies

Total

Straight Line

Straight Line

Straight Line

Accounts receivable

2024

86 961 461
86 961 461

2023

39212 253
39 212 253

Accounts payable

2024

139 299 367
139 299 367

Transactions with Lucid Europe B.V. have been done at arm's length principle.

2023

76 870 388
76 870 388

Services performed by the Lucid Norway AS on behalf of the global network, and services performed by the
global network on behalf of Lucid Norway AS, are settled through the intercompany account. The balances
as of 31 December 2024 and 2023 are shown above. No in-house banking or cash pool arrangements exist.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 927940183

Docusign Envelope ID: A6B84071-1934-4312-8E22-FEQ5394CAC2B

Note 5 Equity capital

Share capital Other equity Total equity
capital capital
Pr. 31.12.2023 30 000 -88 324 -58 324
Result of the year — 119 266 119 266
Pr. 31.12.2024 30 000 30942 60 942
Note 6 Inventory
2024 2023
Other goods 1069 370 1700 256
Vehicles 14 353 128 11475940
Total 15422 498 13176 196
Note 7 Other non-current liabilities
Liabilities that mature more than five years after year end: 2024 2023
Convertibles — —
Bonds — —
Borrowings from financial institutions — —
Other non-current liabilities 26 700 19 045
Total other non-current liabilities 26 700 19 045
Note 8 Shareholders
THE SHARE CAPITAL IN LUCID NORWAY AS AS OF 31.12. CONSISTS OF:
Total Face value Entered
Ordinary shares 30 000 1,0 30 000
Total 30 000 30 000
OWNERSHIP STRUCTURE
The largest shareholders in % at year end:
Owner
Ordinary interest  Share of votes
Lucid Europe B.V. 30 000 100,0 100,0
Note 9 Bank deposits
Issuing Expiration
Guarantee date date Beneficiary Name Description Amount
Guarantee for the lease
834101201121 28.10.2022 30.07.2028 ,E;EYN EIENDOM for an Oslo Service 2152 500
Centre
HIGH STREET Guarantee obligation
5133620574 12.07.2022 31.01.2028 SHOPPING AS, pursuant to lease 4 200 000
OSLO, NORWAY  agreement
G2311N0000581800 06.12.2023 Openend ARVAL NORWAY Guarantee for a Iegsmg 750 000
date AS agreement for vehicles
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AP Eee ™

as.revision™

. . . Godkjent revisjonsselskap
Til generalforsamlingen i Revisomummer 991 096 957 MVA

Lucid Norway AS Medlem av Den norske Revisorforening

Postadresse: Postboks 1018, 1803 Askim

Besoksadresser:
Vangsveien 10, 1814 Askim
Akersgata 41, 0158 Oslo
Tit: +47 91 800 500

post @ revision.no
WWW.revision.no

UAVHENGIG REVISORS BERETNING

Konklusjon

Vi har revidert drsregnskapet til Lucid Norway AS som viser et overskudd kr 119 266.
Arsregnskapet bestir av balanse per 31. desember 2024, resultatregnskap og noter til
drsregnskapet, herunder et sammendrag av viktige regnskapsprinsipper.

Etter var mening
o oppfyller drsregnskapet gjeldende lovkrav, og
o gir drsregnskapet et rettvisende bilde av selskapets finansielle stilling per
31. desember 2024 og av dets resultater og kontantstrgmmer for regnskapsaret
avsluttet per denne datoen i samsvar med regnskapslovens regler og god
regnskapsskikk i Norge.

Grunnlag for konklusjonen

Vi har gjennomfgrt revisjonen i samsvar med International Standards on Auditing (ISA-
ene). Vire oppgaver og plikter i henhoid til disse standardene er beskrevet nedenfor under
Revisors oppgaver og plikter ved revisjonen av drsregnskapet. Vi er uavhengige av
selskapet i samsvar med kravene i relevante lover og forskrifter i Norge og International
Code of Ethics for Professional Accountants (inkludert internasjonale
uavhengighetsstandarder) utstedt av International Ethics Standards Board for Accountants
(IESBA-reglene), og vi har overholdt vére gvrige etiske forpliktelser i samsvar med disse
kravene. Innhentet revisjonsbevis er etter var vurdering tilstrekkelig og hensiktsmessig
som grunnlag for var konklusjon.

Andre forhold

Avlagt drsregnskap for foregiende periode er ikke revidert og sammenligningstallene er
dermed ikke revidert. Dette forholdet har ingen betydning for var konklusjon om
arsregnskapet.

Styrets og daglig leders ansvar for Grsregnskapet

Styret og daglig leder (ledelsen) er ansvarlig for 4 utarbeide &rsregnskapet i samsvar med
lov og forskrifter, herunder for at det gir et rettvisende bilde i samsvar med
regnskapslovens regler og god regnskapsskikk i Norge. Ledelsen er ogsé ansvarlig for slik
intern kontroll som den finner ngdvendig for & kunne utarbeide et arsregnskap som ikke
inneholder vesentlig feilinformasjon, verken som fglge av misligheter eller utilsiktede feil.

INAA
GROLUP

INTERNATIONAL ASSOCIATION OF INDEPENDENT ACCOUNTING FIRMS
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Ved utarbeidelsen av arsregnskapet ma ledelsen ta standpunkt til selskapets evne til fortsatt
drift og opplyse om forhold av betydning for fortsatt drift. Forutsetningen om fortsatt drift
skal legges til grunn for arsregnskapet si lenge det ikke er sannsynlig at virksomheten vil
bli avviklet.

Revisors oppgaver og plikter ved revisjonen av drsregnskapet

Vart mél er 4 oppna betryggende sikkerhet for at drsregnskapet som helhet ikke inneholder
vesentlig feilinformasjon, verken som fglge av misligheter eller utilsiktede feil, og & avgi
en revisjonsberetning som inneholder var konklusjon. Betryggende sikkerhet er en hgy
grad av sikkerhet, men ingen garanti for at en revisjon utfgrt i samsvar med ISA-ene, alltid
vil avdekke vesentlig feilinformasjon. Feilinformasjon kan oppstd som fglge av misligheter
eller utilsiktede feil. Feilinformasjon er 4 anse som vesentlig dersom den enkeltvis eller
samlet med rimelighet kan forventes 4 pavirke gkonomiske beslutningene som brukerne
foretar p& grunnlag av arsregnskapet.

For videre beskrivelse av revisors oppgaver og plikter vises det til
https://revisorforeningen.no/revisjonsberetninger

Andre forhold
Selskapet har ikke behandlet skattetrekksmidler i samsvar med bestemmelsene i
skattebetalingsloven § 5-12.

Selskapets arsregnskap er avlagt etter utlgpet av lovens frist for avleggelse av drsregnskap.

Oslo, 15. oktober 2025
AS Revision

fooe LU

Hans Kristian Olsen
Statsautorisert revisor
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Cur date Your date Case officer
04.06.2025 19.05.2025 Lars Waaltorp
800 80 000 Your reference Telephone
The Norweglan skatteetaten.no +4790833418
Tax Administration
Crg. nr: Our reference Postal address
974761076 2025/5158602 P.C. Box 9200 Granland
0134 Oslo
LUCID NORWAY AS
Att. Nanda van Wi“enburg Callers from abroad, please calf +47 22 07 70 00
c/o CSC (Norway) AS, Postboks 2051 Vika
0125 OSLO
Norge

Permission to prepare the annual accounts and directors' report in English
language for Lucid Norway AS, org. no 927 940 183

With reference to your letter of 19 May 2025 with respect to the above-mentioned matter
regarding Lucid Norway AS.

Based on a total evaluation, the view of the tax office is that Lucid Norway AS may make
the directors’ report and annual accounts in English language according to the Norwegian
Accounting Act § 3-4 third paragraph. The exemption requires that the information the
decision is based on, does not change significantly.

A copy of this letter must be sent to the Register of Company Accounts in Branngysund
together with the financial statements. It is incumbent on the company to document by this
letter that the permit is granted.

Background
Lucid Norway AS is a private limited company 100 % owned by a foreign company and is part
of an international group. The group operates in the car industry.

The chairperson of the board is not Norwegian.

Condition for the permission

According to the Norwegian Accounting Act § 3-4, third paragraph shall “the directors’ report
and annual accounts {...) be in Norwegian. The Ministry can in an individual decision decide
that the directors’ report and/or annual accounts may be in another language”.

Ot. prp. nr. 42 (1997-1998) About Act about annual accounts etc., says the following about the
purpose of the Accounting Act, refer section 1.1:

“The aim of the Government with respect to the Accounting Act is that it shall contribute
towards providing informative accounts for different users of accounts. The users of
accounts include investors and creditors, which provide capital for the companies. Other
groups include those who have an interest in knowing how the companies are operated,
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for example employees and the local community. The information to the capital market
is an important basis for the correct pricing of financial instruments. The correct pricing
of stocks is an important factor in securing the best possible allocation of resources in
the economy. High quality accounts will also make it more difficult for market
participants to obtain speculative gains as a result of non-publicly available information.”

One of the main goals of the Accounting Act is to contribute to “informative accounts for
different users of accounts”. The users of the accounts will include investors, creditors,
employees and the local community.

Hence, it is the view of the Ministry that it is crucial that the question of dispensation from the
general rule that the annual accounts and/or directors’ report should be prepared in
Norwegian, not in any significant way deviate from the consideration of users of the accounts.

As mentioned above it is particularly the consideration of the users of the account information,
which has to be taken into consideration when considering the application for permission. In
this assessment, the tax office has emphasized that the company is a subsidiary of a foreign
company and is part of an international group. Furthermore, all key players and partners in this
industry understand and use English.

Please state "our reference” (see above) in all written communication with the Norwegian Tax
Authorities.

Yours sincerely,

Lars Waaltorp
The Norwegian Tax Administration

This document has been electronically approved and therefore has no handwriffen signatures.
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