== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2020 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Benyttet ved utarbeidelsen av arsregnskapet til konsernet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2020: Arsregnskapet er elektronisk innlevert

935 487 242
Allmennaksjesel skap
Q-FREE ASA
Strindfjordvegen 1
7053 RANHEIM

01.01.2020 - 31.12.2020

5 &

Nei
IFRS
IFRS

Trond Valvik
28.04.2021

Ar 2019: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2020

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av

arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 07.08.2022

Brenngysundregistrene

Postadresse: 8910 Brgnngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673
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Arsregnskap regnskapsaret 2020 for 935487242

Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

K ostnader

L gnnskostnader 7 804 000 11 065 000
Andre driftskostnader 9274 000 17 107 000
Sum kostnader 17 078 000 28172 000
Driftsresultat -17 078 000 -28 172 000
Finansinntekter og finanskostnader

Dividende 6 23 564 000 57 317 000
Renteinntekt fraforetak i samme konsern 6 9489 000 12 344 000
Annen rentei nntekt 6 13 000 122 000
Realisert Agio 6 1756 000 18 981 000
Urealisert Agio 6 3589 000 2710000
Sum finansinntekter 38411 000 91 474 000
Nedskrivning av Akgjer i datterselskap 6 59 341 000
Nedskrivning av fordringer dattersel skap 6 15 000 000

Rentekostnad til foretak i samme konsern 6 975 000 1 320 000
Annen rentekostnad 6 14 765 000 11 889 000
Readlisert Disagio 6 2071000 20957 000
Uredlisert Disagio 6 25 547 000 1516 000
Annen finanskost 6 6 114 000 12 577 000
Sum finanskostnader 64 472 000 107 600 000
Netto finans -26 061 000 -16 126 000
Ordinaert resultat far skattekostnad -43 139 000 -44 298 000
Ordinaert resultat etter skattekostnad -43 139 000 -44 298 000
Arsresultat -43 139 000 -44 298 000
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Balanse

Belgp i: NOK Note 2020 2019
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Finansielle anleggsmidler

Investering i datterselskap 509 765 000 509 765 000
Andre fordringer dattersel skap 237 313 000 213 460 000
Sum finansielle anleggsmidler 747 078 000 723 225 000
Sum anleggsmidler 747 078 000 723225000
Omlgpsmidler

Varer

Fordringer

Kundefordringer 10 1756 000 1318 000
Andre fordringer 10 308 000 0
Konsernfordringer 10 18 373 000 11 270 000
Sum fordringer 20437 000 12 588 000
Bankinnskudd, kontanter og lignende

Bankinnskudd og lignende 11 15000 793 000
Sum bankinnskudd, kontanter og lignende 15000 793 000
Sum omlgpsmidler 20 452 000 13381 000
SUM EIENDELER 767 530 000 736 606 000
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 33905 000 33905 000
Overkurs 578 307 000 578 307 000
Annen innskutt egenkapital 31950 000 21224000
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Balanse

Belgp i: NOK Note 2020 2019
Sum innskutt egenkapital 644 162 000 633 436 000
Opptjent egenkapital

Udekket tap 269 714 000 226 576 000
Sum opptjent egenkapital -269 714 000 -226 576 000
Sum egenkapital 374 448 000 406 860 000
Gjed

Langsiktig gjeld

Annen langsiktig gjeld

Konvertible [an 69 983 000

Gjeld til kredittinstitusjoner 179 200 000 160 000 000
Lan fra datterselskap 3 48 700 000 16 939 000
Sum annen langsiktig gjeld 297 883 000 176 939 000
Sum langsiktig gjeld 297 883 000 176 939 000
Kortsiktig gjeld

Bank Ian 54 300 000 72022 000
Kortsiktig konserngjeld 35169 000 74 209 000
Annen kortsiktig gjeld 12 5730 000 6 576 000
Sum kortsiktig gjeld 95199 000 152 807 000
Sum gjeld 393 082 000 329 746 000
SUM EGENKAPITAL OG GJELD 767 530 000 736 606 000
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Arsregnskap regnskapsaret 2020 for 935487242

Konsernetsresultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP
Inntekter
Salsinntekt 10 889 305 000 962 317 000
Sum inntekter 889 305 000 962 317 000
K ostnader
V arekostnad 16 236 609 000 304 556 000
L gnnskostnader 11,12, 331 338 000 328 788 000
13
Avskrivninger Driftsmidler 24 30315000 29128 000
Avskrivninger Immaterielle eiendeler 15 33724000 39564 000
Nedskrivning av varige driftsmidler og immaterielle eiendeler 15,24 20538 000 58 332 000
Prosjektkostnader 11 107 551 000 118 372 000
Annen kostnader 23 138 030 000 137 958 000
Sum kostnader 898 105 000 1016 698 000
Driftsresultat -8 800 000 -54 381 000
Finansinntekter og finanskostnader
Annen renteinntekt 8 1217 000 134 000
Redlisert Agio 8 17 579 000 9 462 000
Ureadlisert Agio 8 19 964 000 8 723 000
Andre finansinntekter 8 17 596 000
Sum finansinntekter 38 760 000 35915000
Annen rentekostnad 8 19 609 000 13 157 000
Realisert Disagio 8 18 017 000 10 186 000
Uredlisert Disagio 8 21 366 000 3786 000
Annen finanskostnad 8 3414 000 4 455 000
Sum finanskostnader 62 406 000 31584 000
Netto finans -23 646 000 4 331 000
Ordineert resultat far skattekostnad -32 446 000 -50 050 000
Skattekostnad 22 8 549 000 -69 000
Ordineert resultat etter skattekostnad -40 995 000 -49 981 000
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Konsernetsresultatregnskap

Belgp i: NOK Note 2020 2019

Arsresultat -40 995 000 -49 981 000
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Konsernets balanse

Belgp i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Imaterielle eiendeler 15 65 286 000 114 245 000

Utsatt skattefordel 4,22 18 823 000 15 564 000

Goodwill 4,14 266 576 000 285 270 000

Sum immaterielle eiendeler 350 685 000 415 079 000

Varigedriftsmidler

Driftd @sare, inventar, verktgy, kontormaskiner og lignende 24 63 311 000 78 785 000

Annen fordring 382 000

Sum varigedriftsmidler 63 311 000 79 167 000

Sum anleggsmidler 413 996 000 494 246 000

Omlgpsmidler

Varer

Varer 16 38450 000 76 143 000

Sum varer 38450 000 76 143 000

Fordringer

Kundefordringer 17 109 945 000 140 265 000

Andre fordringer 18 28 031 000 37506 000

Kontrakt fordringer 410,1 93 560 000 103 957 000
7

Selskap som holdes for salg 31 91 003 000 0

Sum fordringer 322539 000 281 728 000

Bankinnskudd, kontanter og lignende

Bankinnskudd og lignende 19 74 961 000 31051 000

Sum bankinnskudd, kontanter og lignende 74 961 000 31051 000

Sum omlgpsmidler 435 950 000 388 922 000

SUM EIENDELER 849 946 000 883 168 000
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Arsregnskap regnskapsaret 2020 for 935487242

Konsernets balanse

Belgp i: NOK Note 2020 2019
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 33905 000 33905 000
Overkurs 578 307 000 578 307 000
Annen innskutt egenkapital 31951 000 21223000
Sum innskutt egenkapital 644 163 000 633 435 000
Opptjent egenkapital

Udekket tap 331048 000 275933000
Sum opptjent egenkapital -331 048 000 -275 933 000
Sum egenkapital 313115000 357 502 000
Gjeld

Langsiktig gjeld

Annen langsiktig gjeld

Konvertible 1an 7 69 983 000 0
Gjeld til kredittinstitusjoner 5,7 179 200 000 160 000 000
@vrig langsiktig gjeld 29 20271000 37197 000
Sum annen langsiktig gjeld 269 454 000 197 197 000
Sum langsiktig gjeld 269 454 000 197 197 000
Kortsiktig gjeld

Bank 18n 5,7 54 300 000 72 022 000
Leverandergjeld 20 58 220 000 117 609 000
Betalbar skatt 22 3555000 3531 000
Offentlige avgifter 14 118 000 20167 000
Annen Finansiell gjeld 29 20 110000 54 414 000
Annen kortsiktig gjeld 21 78 866 000 56 473 000
Kortsiktig gjeld Holdt for salg 31 27 157 000

Forskudd fra kunder 10 11 050 000 4253000
Sum kortsiktig gjeld 267 376 000 328 469 000
Sum gjeld 536 830 000 525 666 000
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Konsernets balanse
Belgp i: NOK Note 2020 2019
SUM EGENKAPITAL OG GJELD 849 945 000 883 168 000
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Arsregnskap regnskapsaret 2020 for 935487242

List of Signatures rage 1

Q-Free Annual report 2020.pdf

Name

Hegstad, Ingeborg Molden

Kjesbu, Snorre

Valvik, Trond

Volldal, Hakon Rypern

Halmg, Yngve

Stremsnes, Trine Helen

Blekken, Brage

Bjerlo, Geir Beitveit

Method

BANKID_MOBILE

BANKID_MOBILE

BANKID_MOBILE

BANKID_MOBILE

BANKID_MOBILE

BANKID_MOBILE

BANKID

BANKID
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& Admincontrol
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2021-04-28 16:09 GMT+02

This file is sealed with a digital signature. The seal is a guarantee for the authenticity of the document.
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ANNUAL REPORT

Q-FREE 2020

—

gent traffi
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I
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solut

[ ]
Together, we create sustainable smart cities where people, goods,

e
and data travel safely and efﬁciently.

This file is sealed with a digital signature.
. The seal is a guarantee for the authenticity
¢ ofthe document.
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Dacument D
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Building a better Havneagt. 8, NO-7010 Trondheim WwW.ey.No

working world Posthoks 1299 Pirsenteret, NO-7462 Trondheim  Medlemmer av Den norske revisorforening

INDEPENDENT AUDITOR’S REPORT

To the Annual Shareholders' Meeting of Q-Free ASA

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Q-Free ASA, which comprise the financial statements for the
parent company and the Group. The financial statements for the parent company and the Group
comprise the statements of financial position as at 31 December 2020, income statement, statements of
comprehensive income, the statements of cash flows and changes in equity for the year then ended and
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the financial statements have been prepared in accordance with laws and regulations and
present fairly, in all material respects, the financial position of the Company and the Group as at 31
December 2020 and their financial performance and cash flows for the year then ended in accordance
with International Financial Reporting Standards as adopted by the EU.

Basis for opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s responsibilities for the audit of the financial
statements section of our report. We are independent of the Company and the Group in accordance with
the ethical requirements that are relevant to our audit of the financial statements in Norway, and we have
fulfilled our ethical responsibilities as required by law and regulations. We have also complied with our
other ethical obligations in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements for 2020. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. For each matter below, our description of how our audit addressed the matter is
provided in that context.

Penneo Dokumentnokkel: HSXAD-FQ83C-EIXSM-HECSK-0BNS2-KVV (5

We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the financial
statements section of our report, including in relation to these matters. Accordingly, our audit included the
performance of procedures designed to respond to our assessment of the risks of material misstatement
of the financial statements. The results of our audit procedures, including the procedures performed to
address the matters below, provide the basis for our audit opinion on the financial statements.

Revenue recognition and related contract assets

The Group derives a significant part of its revenues from long-term projects. As at 31 December 2020, the
Group recognized NOK 93.6 million in contract assets. Such projects involve revenue recognition over
time based on percentage of completion. The assessment of percentage of completion requires
subjectivity and professional judgement, and therefore is subject to uncertainty and potential
misstatements.

The main risks include management’s use of estimates and judgments in relation to percentage of
completion, including expected costs to complete, estimated project margin and risk contingencies. We
consider this a key audit matter because of the significant amounts and the management judgement
applied in the estimates.

A member firm of Ernst & Young Global Limited
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As part of our audit we obtained an understanding of the process for how management determines the
percentage of completion and evaluated the design of internal controls related to this process. For a
sample of significant projects with contract assets, we inquired and evaluated the judgments made by
management regarding the degree of completion for the projects. This includes testing of accuracy of
earlier estimates related to percentage of completion, reading contracts, comparing contract information
to invoicing and testing of the calculation of the projects contract assets. Further, we assessed the
Group's disclosures in notes 4, 10 and 17 of the consolidated financial statements.

Impairment of goodwill and intangible assets

Goodwill amounts to NOK 266.6 million and intangible assets to NOK 65.3 million in the consolidated
financial statements as at 31 December 2020. In total, this accounts for 39 % percent of total assets of
the Group. The Group performed impairment tests to determine the recoverable amounts and recorded
impairments of NOK 16.3 million in 2020, primarily related to intangible assets.

Goodwill and intangible assets impairment testing rely on estimates of value-in use which is based on
estimated future cash flows. Due to the subjectivity involved in forecasting and discounting of future cash
flows and the significance of the Group’s recognised goodwill and intangible assets as at 31 December
2020, this audit area is considered a Key audit matter.

We evaluated management’s assessment of impairment indicators and management’s estimates related
to sales forecasts. Our audit procedures included inquiries and evaluations of management’s
assumptions regarding the current market situation and expectations about future sales. Furthermore, we
evaluated the valuation methodology and the discount rate applied by using external market information.
We also tested the mathematical accuracy of the value in use calculation. Our audit procedures further
included analysis and evaluation of historical accuracy of prior year's forecasts. We also assessed the
Group's disclosures in notes 4, 14 and 15 of the consolidated financial statements.

Other information

Other information consists of the information included in the Company’s annual report other than the
financial statements and our auditor’s report therecn. The Board of Directors and Chief Executive Officer
(management) are responsible for the other information. Our opinion on the financial statements does not
cover the other information, and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information,
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Penneo Dokumentnokkel: HSXAD-FQ83C-EIXSM-HECSK-0BNS2-KVV (5

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards as adopted by the EU, and for such internal
control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting, unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 1SAs will always detect a material misstatement when it exists.

Independent auditor's report - Q-Free ASA

A member firm of Ernst & Young Global Limited
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Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with law, regulations and generally accepted auditing principles in
Norway, including 1SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also

» identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

» obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control;

» evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management;

» conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadeguate, to modify our opinion. Cur conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern;

» evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation;

» obtain sufficient appropriate audit evidence regarding the financial information of the entities or business

activities within the Group to express an opinion on the consolidated financial statements. We are responsible for
the direction, supervision and performance of the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and communicate with them all relationships and other
matters that may reascnably be thought to bear on our independence, and where applicable, related
safeguards.
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From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

Opinion on the Board of Directors’ report and on the statements on corporate
governance and corporate social responsibility

Based on our audit of the financial statements as described above, it is our opinion that the information
presented in the Board of Directors’ report and in the statements on corporate governance and corporate

social responsibility concerning the financial statements, and the going concern assumption is consistent
with the financial statements and complies with the law and regulations.

Independent auditor's report - Q-Free ASA

A member firm of Ernst & Young Global Limited
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Opinion on registration and documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements {ISAE)
3000, Assurance Engagements Other than Audits or Reviews of Historical Financial Information, it is our
opinion that management has fulfilled its duty to ensure that the Company's accounting information is
properly recorded and documented as required by law and bookkeeping standards and practices
accepted in Norway.

Trondheim, 28. April 2021
ERNST & YOUNG AS

The auditor's report is signed electronically

Christian Roneess
State Authorised Public Accountant (Norway)
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Tillatelse til a utarbeide arsregnskap og arsheretning pa engeéisk sprak for
Q-Free ASA, org. nr. 935 487 242

Det vises til deres brev av 11. februar 2013 der det sakes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og Arsberetning pa norsk sprik for Q-Free ASA.

Skattedirektoratet gir pd bakgrunn av en konkret helhetsvurdering Q-Free ASA dispensasjon fra
kravet til 4 utarbeide arsregnskap og drsberetning pa norsk sprék, jf. regnskapsloven § 3-4 tredje
ledd.

Dispensasjonen forutsetter at opplysningene som vedtaket baserer seg na ikke endres vesentlig.

Bakgrunn

Q-Free ASA og dets datterselskaper er en ledende leverander av teknologi innen transportsekioren.
Utenlandske aksjonarer representerer en eierandel pi 33,89 %. De 20 sterste aksjonztene i
selskapet er profesjonelle/institusjonelle investorer, og representerer 72 % av aksjekapitalen.
Q-Free ASA er notert pa Oslo Bers og har dispensasjon fra Lov om verdipapirhandel § 5-13
vedrerende krav til sprak. Selskapet har en rekke utenlandske datterselskaper som utarbeider sine
regnskaper p4 engelsk sprik. Selskapets virksomhet foregér hovedsakelig utenfor Norge. 76 % av
omsetningen finner sted i utlandet. Virksomheten retter seg mot private institusjonelle akterer samt
statlige akterer. Selskapet driver virksomhet i en internasjonal bransje der alle sentrale aktorer og
samarbeidspartnere behersker og benytter engelsk. Arbeidsspraket i selskapet og konsernet er
engelsk. En norsk oversettelse vil kun ha til formél & oppfylle regnskapslovens sprakkrav.

Skattedirektoratets vardering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsberetningen ... veere pd norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller drsberetningen kan
veere pd et annet sprak.”

1 Ot. prp. nr. 42 (1997-1998) Om lov om &rsregnskap m,v., er det uttalt folgende om
regnskapslovens formal, jf. pkt. 1.1:

Postadresse Besaksadresse: Sentralbord
Postboks 9200 Granland Se www.skatteetaten.no 800 80 000
0134 Oslo Org.nr: 996250318 Telefaks

For elektronisk henvendelsé se www.skattestaten.no 22170860
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”Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilfarer kapital til foretakene, og dels andre grupper som har interesse av d vite hvordan
Joretaket drives, feks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pa aksjer er en
Jorutsetning for at ressursbruken i samfunnsekonomien skal bli best mulig. Gode regnskaper
vil ogsd giore det vanskeligere for markedsdeltakere 4 ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgér siledes at et av hovedformédlene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere . Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skatiedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide drsregnskap og/eller drsberetning pd norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Det er szrlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. I denne vurdetingen har Skattedirektoratet lagt seerlig vekt pa at selskapet er
morselskap i et internasjonalt konserm med en rekke utenlandske datterselskaper. 76 % av
omsetningene foregér i utlandet. Selskapet har fatt dispensasjon fra Oslo Bars til 4 benytte engelsk
sprak. Majoriteten av aksjonaerene er profesjonelle/institusjonelle investorer. Selskapets
arbeidssprak er engelsk og all kommunikasjon skjer pa engelsk. Videre er det vektlagt at selskapet
driver virksomhet i en internasjonal bransje der alle akiprer behersker og benytter engelsk sprék.

Vennligst oppgi var referanse ved henvendelser i saken.

Med hilsen

—_
‘QAN\ (e Y"v{
Rune Tystad
seniorradgiver

Rettsavdelingen, foretaksskatt T 2
Skattedirektoratet /;}‘(/C/\/ z
Torstein Kinden Helleland
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