== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:

Forretningsadresse;
Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettel se av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

914 587 409

Aksjeselskap

NORWEGIAN INNOVATION TECHNOLOGY
GROUPAS

Sadervegen 4V

5236 RADAL

01.01.2024 - 31.12.2024

Nei

Ja
Regnskapslovens aminnelige regler

Rolf Kobbeltvedt
09.10.2025

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav til at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av

arsregnskapet via Altinn, og ved at det bekreftes at &rsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 14.10.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Revenue 3824328 200 000
Sum inntekter 3824328 200 000
K ostnader

Employee benefits expense

Depreciation and amortisation expenses 2 272 244 438 276
Other expenses 1552 953 219082
Sum kostnader 1825197 657 358
Driftsresultat 1999 131 -457 358

Finansinntekter og finanskostnader

Annen renteinntekt 2184 4915
Other financial income 5
Sum finansinntekter 2184 4920
Annen rentekostnad 335
Other financial expenses 2128 316 1281770
Sum finanskostnader 2128 316 1282 105
Netto finans -2126 132 -1277 185
Resultat far skattekostnad -127 001 -1734 543
Income tax expense 3

Arsresultat 4 -127 001 -1734 543
Arsresultat etter minoritetsinter esser -127 001 -1734 543
Totalresultat -127 001 -1734 543

Overfaringer og disponeringer
Udekket tap -127 001 -1734543
Sum overferinger og disponeringer -127 001 -1734 543
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Resultatregnskap

Belgp i: NOK Note 2024 2023
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Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Concessions, patents, licences, trademarks, and similar rights 4 5095 844 4882219
Utsatt skattefordel

Sum immaterielle eilendeler 4 5095 844 4882219

Varigedriftsmidler

Buildings and land

Machinery and equipment 2,4 6733181 6733181
Ships

Equipment and other movables

Sum varige driftsmidler 2,4 6733181 6733181

Finansielle anleggsmidler

Investments in shares 8990 8990
Other long-term receivables 742 402 742 402
Sum finansielle anleggsmidler 5 751392 751 392
Sum anleggsmidler 12580418 12 366 792
Omlgpsmidler

Varer

Fordringer

Other short-term receivables 87834 141 936
Sum fordringer 5 87834 141 936

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 380 408 1745
Sum bankinnskudd, kontanter og lignende 380408 1745
Sum omlgpsmidler 468 242 143 681
SUM EIENDELER 13 048 660 12510473
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Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 37160 37 160
Beholdning av egne aksjer

Overkurs 4263 036 4263 036
Sum innskutt egenkapital 4300 196 4 300 196
Opptjent egenkapital

Udekket tap 20319 398 20192 397
Sum opptjent egenkapital -20 319 398 -20 192 397
Sum egenkapital -16 019 202 -15 892 202
Gjeld

Langsiktig gjeld

Utsatt skatt

Annen langsiktig gjeld

Konvertible [&n 17 147 214 15680 477
Other non-current liabilities 11 649 609 12 641 243
Sum annen langsiktig gjeld 28 796 823 28321720
Sum langsiktig gjeld 28 796 823 28321720
Kortsiktig gjeld

Leverandaergjeld -12 631 80441
Tax payable

Public duties payable 514 514
Other current liabilities 283 156

Sum kortsiktig gjeld 271039 80 955
Sum gjeld 29 067 862 28 402 675
SUM EGENKAPITAL OG GJELD 13 048 660 12510473
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024
Journalnummer :

Enheten
Organisasjonsnummer :

- GENERELL INFORMASJON

2025 759740

914 587 409

Organisasjonsform: Aksjeselskap
Foretaksnavn: NORWEGIAN INNOVATION TECHNOLOGY
GROUP AS
Forretningsadresse: Satervegen 4V
5236 RADAL
Regnskapsar
Arsregnskapets pericde: 01.01.2024 - 31.12.2024
Konsern
Morselskap i konsern: Nei
Regnskapsregler
Regler for sma foretak benyttet: Ja

Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Regnskapslovens alminnelige regler

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet: Rolf Kobbeltvedt
Dato for fastsettelse av Arsregnskapet: 09.10.2025

Grunnlag for avgivelse
Ar 2024: Arsregnskap er elektronisk innlevert.
Ar 2023: Tall er hentet fra elektronisk innlevert arsregnskap fra 2024.

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pa at dette er utfert ligger hos revisor/enhetens
overste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet

for innsending av drsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 13.10.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

14.10.2025 Kkl 14:04 Brgnngysundregistrene Side 5 av 20



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 914587409

Organisasjonznr: 914 587 409
NORWEGIAN TINNOVATION TECHNOLOGY

GROUP AS

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023

RESULTATREGNSKAP

Inntekter

Revenue 3 824 328 200 000

Sum inntekter 3 824 328 200 000

Kostnader

Employvee benefits expense 1

Depreciation and

amortisation expenses 2 272 244 438 276

Other expenses 1 552 953 219 082

Sum kostnader 1 825 197 657 358

Driftsresultat 1 999 131 -457 358

Finansinntekter og

finanskostnader

Annen renteinntekt 2 184 4 915

Other financial income 5

Sum finansinntekter 2 184 4 920

Annen rentekostnad 335

Other financial expenses 2 128 316 1 281 770

Sum finanskostnader 2 128 316 1 282 105

Netto finans -2 126 132 -1 277 185

Resultat fer skattekostnad -127 o0l -1 734 543

Income tax expense 3

Araresultat 4 =127 001 -1 734 543

Arsresultat etter

minoritetsinteresser -127 ool -1 734 543

Totalresultat =127 001 -1 734 543

overferinger og

disponeringer

Udekket tap -127 001 -1 734 5423

Sum overferinger og

disponeringer -127 001 -1 734 543
Utskriftedato 13.10.2025 Organisasjonsny 914 587 409 Side 1 av 3
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Organisasjonznr: 914 587 409
NORWEGIAN TINNOVATION TECHNOLOGY
GROUP AS

BALANSE

Belep i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler
Concessions, patents,
licences, trademarks, and

similar rights 4 5 095 844 4 882 219
Utsatt skattefordel 3
Sum immaterielle eiendeler 4 5 095 844 4 882 219

Varige driftsmidler

Buildings and land 2

Machinery and egquipment 2, 4 6 733 181 6 733 181
Ships 2

Equipment and other

movables 2

Sum varige driftsmidler 2, 4 6 733 181 6 733 181

Finanzielle anleggsmidler

Investments in shares 8 990 8 990
Other long-term receivables 742 402 742 402
Sum finansielle

anleggsmidler 5 751 392 751 392

Sum anleggsmidler 12 580 418 12 366 792

Omlepsmidler
Varer

Fordringer

Other short-term

receivables 87 834 141 936
Sum fordringer 5 87 834 141 936

Bankinnskudd, kontanter
og lignende

Cash and cash equivalents 380 408 1 745
Sum bankinnskudd,

kontanter og lignende 380 408 1 745
Sum omlepsmidler 468 242 143 681
SUM EIENDELER 13 048 660 12 510 473

BALANSE - EGENKAPITAL OG
GJELD

Egenkapital

Utskriftedato 13.10.2025 Organisasjonsny 914 587 409 Side 2 av 3
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Innskutt egenkapital

Share capital 6 37 1e&0 37 160

Beholdning av egne aksjer 6

Overkurs 4 263 036 4 263 036

Sum innskutt egenkapital 4 300 196 4 300 196

Opptjent egenkapital

Udekket tap 20 319 398 20 1922 397

Sum opptjent egenkapital -20 319 398 -20 192 397

Sum egenkapital 4 -16 019 202 -15 892 202

Gjeld

Langsiktig gjeld

Utsatt skatt 3

Annen langsiktig gjeld

Konvertible lan 17 147 214 15 680 477

Other non-current

liabilities 11 649 609 12 641 243

Sum annen langsiktig gjeld 28 796 823 28 321 720

Sum langsiktig gjeld 28 796 823 28 321 720

Kortsiktig gjeld

Leverandergjeld -12 631 80 441

Tax payable 3

Public duties payable 514 514

Other current liabilities 283 156

Sum kortsiktig gjeld 271 039 80 955

Sum gjeld 29 067 862 28 402 675

SUM EGENKAPITAL OG GJELD 13 048 660 12 510 473
Utskriftedato 13.10.2025 Organisasjonsny 914 587 409 Side 3 av 3
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Organisasjonznr: 914 587 409
NORWEGIAN TINNOVATION TECHNOLOGY
GROUP AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

0.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.

14.10.2025 ki 14:04 Brgnngysundregistrene
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‘ MOTTATT

0 2 8 H: B 2 017 Saksbehandler Deres dato Var dato
S katte‘:h re ktO ratet : N Jeanette Munkvold Skovhelt 07.02.2017 16.02.2017
Br Advokatfirmaet
ficewaierhouse 0opers AS  Telefon Deres referanse Var reforanse
90076012 Stine S. Aase 2017146310

ADVOKATFIRMAET PRICEWATERHOUSECOOPERS AS
Postboks 1984
5835 BERGEN

Tillatelse til & utarbeide drsregnskap og arsberetning pa engelsk sprak for
Norwegian Innovation Technology Group AS, org.nr. 914 587 409

Vi viser til deres brev mottatt 31. januar 2017 der dere seker om dispensasjon fra kravet til 3
utarbeide drsregnskap og &rsberetning pa norsk sprik for Norwegian Innovation Technology Group
- AS.

Skattedirektoratet gir pd bakgrunn av en konkret helhetsvurdering Norwegian Innovation
Technology Group AS dispensasjon fra kravet til & utarbeide arsregnskap og arsberetning pa norsk
sprak, jf. regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som
vedtaket baserer seg pd ikke endres vesentlig.

Kopi av dette brevet md sendes Regnskapsregisteret i Brennaysund sammen med édrsregnskapet.
Det paligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra deres sgknad gjengis:

NITG er etter aksjoneerbytte i 2016 eid av Prince Sultan bin Fahd bin Salman bin Abdulaziz
Al Saud med 40 %, Brage Innovation AS ("Brage"} med 20 % og Isdalen Holding AS
(«Isdaleny) med 40 %.

NITG driver med forvaltning, utvikiing, salg og lisensiering av teknologiske losninger og
teknologiprosjekter innenfor fiskerinceringen, samt investering- og handelsvirksomhet
innenfor samme bransje,

Prince Sultan er hovedaksjoncer og utenlandsk, og kan derfor ikke norsk. De fleste
regnskapsbrukerne snakker eller leser heller ikke norsk, og siden virksomheten foregir i en
internasjonal bransje er det behov for at regnskapet og drsberetningen for det norske
selskaper oversettes til engelsk.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsberetningen ... veere pd norsk.

Departementet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller drsberetningen kan
veere pd et annet sprdk.”

Postadresse Bessksadrosse: Sentralbord
Postboks 8200 Granland Se www.skattestaten.no BOO 80 000
0134 Oslo Org.nr: 396250318 Telefaks

E-post: skattestater.no/sendapost 22 17 08 60
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<«

20171146110  Side 2av2

I Ot prp. nr. 42 (1997-1998) Om lov om drsregnskap m.v., er det uttalt folgende om
regnskapslovens formal, jt. pkt. 1.1:

“Regjeringen har som siktemd! at regnskapsloven skal bidra il informarive regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital Ul foretakene, og dels andre grupper som har interesse av 4 vite hvordan
Joretaket drives, feks, de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkeder skal
gi grunnlag for riktig prising av finansielle objekier. Riktig prisdannelse pd aksjer er en
Jorurseming for ar ressursbruken | samfunnsekonomien skal bli best mulig. Gode regnskaper
vil ogsa gjore det vanskeligere for markedsdeltakere a ta ut spekulasjonsgevinster med basis
i skjevt fordelr informasjon,”

Det fremgar sdledes at et av hovedtformalene med regnskapsloven er 4 bidra til “informaiive
reguskaper for ulike grupper av regnskapsbrukere”’. Regnskapsbrukere vil omfatte, if. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide arsregnskap og/eller drsberetning pé norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berort negativt ved en eventuell
dispensasjon.

Det er seetlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt vekt pé at en av selskapets
hovedaksjonarer er utenlandsk, og at eierkretsen er begrenset. Videre er det vektlagt at selskapet
opererer innen en internasjonal bransje og at det antas at ingen mulige brukere av drsregnskapet blir
negativt pavirket av at regnskapet kun utarbeides pa engelsk.

Vennligst oppgi var referanse ved henvendelser i saken.

Med hilsen

Rune Tystad
seniorradgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Jeanette Munkvold Skovholt

Dokumenter er elekivonisk godkjent og har derfor ikke handskrevne signaturer
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’
Colleg?um

REVISJON

To the Annual Shareholders' Meeting of Norwegian Innovation Technology Group AS

Independent auditor’s report 2024 (translated from Norwegian)

Opinion

We have audited the financial statements of Norwegian Innovation Technology Group AS (the
company} showing a loss of NOK 127 001. The financial statements comprise the balance sheet as at
31 December 2024, the statement of income for the year then ended and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion
e the financial statements comply with applicable statutory requirements, and
e the financial statements give a true and fair view of financial position of the Company as at
31 December 2024 and (of} its financial performance for the year then ended in accordance
with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs}. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by relevant laws and regulations in Norway and the International Ethics Standards Board
for Accountants’ Code of International Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code}, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of matters - Uncertainty Related to Going Concern

We draw attention to Note 4 Equity, which describes that the company had negative equity
of NOK 16,019,202 as of 31 December 2024. The assumption of continued operations and
the carrying value of the company’s fixed assets, amounting tc NOK 11,829,026, are
dependent upon the company'’s success in obtaining new equity and/or loan financing that
will secure continued operations until the company generates sufficient operating income
on its own. Our opinion is not modified in respect of this matter.

Collegium Revisjon AS @vre Krikenes 17 — 5152 Benes — Telefon: +47 55 52 02 06 — www.collegium no
Foretaksregisteret: NO 988 782 041 MVA
Medlem av Den norske Revisorforening
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/

Responsibilities of management for the Financial Statements

The Board of Directors and the Managing Director (management} are responsible for the
preparation of financial statements that give a true and fair view in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway, and for such
internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting insofar as it is not likely that the enterprise will
cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with 1SAs will always detect a material
misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

For further description of Auditor’s Responsibilities for the Audit of the Financial Statements
reference is made to:
https://revisorforeningen.no/revisjonsberetninger

Other clarification
The company's annual accounts were submitted after the expiry of the statutory deadline for
submission of annual accounts.

Bergen, 09.10.2025
Collegium Revisjon AS

Vi ol

Vidar Namdal
State Authorised Public Accountant

14.10.2025 kl 14:04
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Annual Report 2024

Norwegian Innovation Technology Group

AS

Resultatregnskap
Balanse
Noter til regnskapet
Revisjonsberetning

Org.no.: 914 587 409
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Revenue statement

Norwegian Innovation Technology Group AS

Revenue
Total income

Depreciation and amortisation expenses
Other expenses
Total expenses

Operating profit
Financial income and expenses
Other interest income
Other financial income
Other interest expenses
Other financial expenses
Net financial items

Net profit before tax
Income tax expense

Net profit or loss
Attributable to

Loss brought forward
Total

Norwegian Innovation Technology Group AS

Note 2024 2023
3824328 200 000

3824328 200 000

2 272 244 438 276
1552 953 219 082

1825197 657 358

1999 131 -457 358

2184 4915

0 5

0 335

2128 316 1281770

2126 132 1277185

-127 001 1734543

3 0 0
a4 -127 001 1734543
127 001 1734 543

-127 001 1734543

Side 2
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Balance sheet

Norwegian Innovation Technology Group AS

Assets

Non-current assets
Intangible assets

Note

Concessions, patents, licences, trademarks, and similar rights 4

Total intangible assets

Property, plant and equipment
Machinery and equipment

Total property, plant and equipment
Non-current financial assets
Investments in shares

Other long-term receivables

Total non-current financial assets
Total non-current assets

Current assets

Debtors

Other short-term receivables

Total receivables

Cash and cash equivalents

Total current assets

Total assets

Norwegian Innovation Technology Group AS

4

2,4
2,4

2024 2023
5095 844 4 882 219
5095 844 4 882 219
6733 181 6 733 181
6733 181 6733 181

8 990 8990

742 402 742 402
751 392 751 392
12 580 418 12 366 792
87 834 141 936

87 834 141 936
380 408 1745
468 242 143 681
13 048 660 12 510 473
Page 3
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Balance sheet

Norwegian Innovation Technology Group AS

Equity and liabilities Note 2024 2023
Equity

Paid-in capital

Share capital 6 37 160 37 160
Share premium reserve 4 263 036 4 263 036
Total paid-up equity 4 300 196 4 300 196

Retained earnings

Uncovered loss -20319 398 -20 192 397
Total retained earnings -20 319 398 -20 192 397
Total equity 4 -16 019 202 -15 892 202
Liabilities

Other non-current liabilities

Convertible debt 17 147 214 15 680 477
Other non-current liabilities 11 642 609 12 641 243
Total non-current liabilities 28 796 823 28 321 720

Current liabilities

Trade payables -12 631 80 441
Public duties payable 514 514
Other current liabilities 283 156 0
Total current liabilities 271 039 80 955
Total liabilities 29 067 862 28 402 675
Total equity and liabilities 13 048 660 12 510 473

The board of Norwegian Innovation Technology Group AS

Rolf Kobheltvedt Sultan Al Saud Ahmad Abdulhameed M Alhazmi
chairman of the board vice chairman member of the board
Ramona Patel Alistair George Pelly
member of the board member of the board
Norwegian Innovation Technology Group AS Page 4
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Accounting principles

The annual accounts have been prepared in conformity with the Accounting Act and NRS 8 - Good
accounting practice for small companies.

Foreign currency
Monetary foreign currency items are valued at the exchange rate on the balance sheet date.

Use of Estimates

The preparation of financial statements in compliance with Accounting Act requires use of estimates. The
application of the company's account principles also require management to apply assessments. Areas which
to a great extent contain such assessments, a high degree of complexity, or areas in which assumptions and
estimates are significant for the financial statements, are described in the notes.

Tax

The tax charge in the profit and loss account consists of tax payable for the period and the change in
deferred tax. Deferred tax is calculated at the tax rate at 22 % on the basis of tax-reducing and tax-increasing
temporary differences that exist between accounting and tax values, and the tax loss carried forward at the
end of the accounting year. Tax-increasing and tax-reducing temporary differences that reverse or may
reverse in the same period are set off and entered net.

Classification and valuation of fixed assets

Fixed assets include assets included for long-term ownership and use. Fixed assets are valued at acquisition
cost. Property, plant and equipment are entered in the balance sheet and depreciated over the asset’s
economic lifetime. The depreciation period for real property acquired after 2009 is divided into the part that
represents the building and the part that represents fixed technical installations. Property, plant and
equipment are written down to a recoverable amount in the case of fall in value which is expected not to be
temporary. The recoverable amount is the higher of the net sale value and value in use. Value in use is the
present value of future cash flows related to the asset. Write-downs are reversed when the basis for the write-
down is no longer present.

Classification and valuation of current assets

Current assets and short-term liabilities normally include items that fall due for payment within one year of the
balance sheet date, as well as items that relate to the stock cycle. Current assets are valued at the lower of
acquisition cost and fair value.

Receivables

Receivables from customers and other receivables are entered at par value after deducting a provision for
expected losses. The provision for losses is made on the basis of an individual assessment of the respective
receivables.

Intangible assets

R&D expenses are taken into the balance sheet providing a future financial benefit relating to the
development of an identifiable intangible asset can be identified and the expenses can be reliably measured.
Otherwise such expences are expensed as and when incurred. R&D expenses are depreciated on a straight-
line basis over the asset's expected useful life.

Note 1 Salary costs and benefits

Norwegian Innovation Technology Group AS hasn’t had any salary costs or benefits in 2024 and there are
no such obligations.
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Note 2 Non-current assets

Fixtures Harvisher Il Total
and fittings
Purchase cost as of 01.01.24 5 824 688 6733181 12 557 869
+ Inflow purchased fixed assets 485 870 485 870
= Acquisition cost 31.12.24 6 310 558 6733181 13 043 739
Accumulated depreciation 31.12.24 1232 559 1232 559
= Book value 31.12.24 5077 999 6733181 11 811 180
This year's ordinary depreciations 272 244 272 244
Economic life 3-25 years
Note 3 Tax
This year's tax expense 2024 2023
Entered tax on ordinary profit/loss:
Payable tax 0 0
Changes in deferred tax assets 0 0
Tax expense on ordinary profit/loss 0 0
Taxable income:
Result before tax -127 001 -1734 543
Permanent differences 20 312 0
Changes in temporary differences -1779 138 -1 849721
Taxable income -1 885 826 -3 584 264
Payable tax in the balance:
Payable tax on this year's result 0 0
Total payable tax in the balance 0 0

The tax effect of temporary differences and loss for to be carried forward that has formed the basis for
deferred tax and deferred tax advantages, specified on type of temporary differences

2024 2023 Difference
Tangible assets 1131279 -647 859 -1779138
Total 1131 279 -647 859 -1 779 138
Accumulated loss to be brought forward -83960 123 -82 074 297 1 885 826
Not included in the deferred tax calculation 82 828 844 82722 155 -106 689
Deferred tax assets (22 %) 0 0 0

Deferred tax not included in the balance sheet.
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Note 4 Equity capital

Share capital Share Uncovered Total equity

premium loss capital

Pr. 31.12.2023 37160 4263036 -20192397 15892 202
Result of the year -127 001 -127 001
Pr 31.12.2024 37160 4263036 -20319398  -16 019 202

The board draws attention to the fact that the equity as been lost. The board is aware of its
responsibility regarding continued operation, and is working to strengthen equity in 2025 in order
to add new equity through debt conversion.

The value of the company's assets is dependent on success in bringing in new equity and loans in
the company to ensure financing of future operations until the company itself has sufficient own

income, as well as success in the development and commercialization of the product that is held
to develop.

Note 5 Loans and provision of security to leading personnel

The company has not granted loans or provision of security to leading personnel, shareholders etc.

Note 6 Shareholders

The share capital in Norwegian Innovation Technology Group AS as of 31.12 consists of the following
share classes:

Total Face value Entered

A-shares 35 356 1,0 35 356
B-shares 1804 1,0 1804
Total 37 160 37 160
Ownership structure
The largest shareholders in % at year end:

A-shares B-shares Total Owner interest
SEITY FUTURE VENTURES 17 707 17 707 47,7
ISDALEN INVEST AS 10 384 10 384 27,9
XX25 EHF 2425 2425 6,5
TGERARFLAG 2282 2282 6,1
REYKJAVKUR HF.
AT CHARLSEN INVEST AS 1418 1418 3,8
isfélag Vestmanneyja hf. 1140 1140 3,1
MARK FAULCONBRIDGE 600 600 1,6
Total >1% ownership share 35 356 600 35 956 96,8
Total other 1204 1204 3,2
Total number of shares 35 356 1804 37 160 100,0

B-shares have no voting rights.
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