== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for smaforetak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettel se av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

914 218 985

Aksjeselskap

PREMIUM MARITIME FUND AS
c/o NRP Business Management AS
Haakon Vlls gate 1

0161 OSLO

01.01.2023 - 31.12.2023

Nei

Ja
Regnskapslovens aminnelige regler

Tonje Daffinrud
27.06.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av

arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 27.04.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 914218985

Resultatregnskap

Belgp i: USD Note 2023 2022

RESULTATREGNSKAP

K ostnader

Employee benefits expense

Other expenses 2,3 4606 290 1209 384
Sum kostnader 4606 290 1209 384
Driftsresultat -4 606 290 -1209 384

Finansinntekter og finanskostnader

Income from subsidiaries 4 9815575 820 000
Income from other investments 4 16 452 538 21434010
Annen rentei nntekt 351233 31750
Gain from sale of investments 4 14 596 925 3297431
Currency gain 64 567 953
Reversed impairment 1204 432 257 950
Sum finansinntekter 42 485 270 25 842 094
Impairment of financial assets 4

Rentekostnad til foretak i samme konsern 79 736

Annen rentekostnad 19 842
Loss from sale of subsidiaries 4 -7 796
Loss from sae of other investments 4 1255201 159 098
Currency loss 27373 23447
Sum finanskostnader 1362 309 194 592
Netto finans 41 122 961 25 647 502
Ordinaert resultat far skattekostnad 36516 671 24 438 118
Income tax expense 5 2083 638

Ordineert resultat etter skattekostnad 34 433033 24 438 118
Arsresultat 34433033 24 438 118
Arsresultat etter minoritetsinter esser 34 433 033 24 438 118
Totalresultat 34 433033 24 438 118
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Resultatregnskap

Belgp i: USD Note 2023 2022

Overfaringer og disponeringer

Transferred from share premium 6
Udekket tap 6
Transferred to other equity 6 34 433 033 24 438 118
Transferred to other paid-in equity 6
Sum overfaringer og disponeringer 34 433033 24 438 118
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Balanse

Belgp i: USD Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Finansielle anleggsmidler

Investering i dattersel skap 4 3536 580 5354128
Investeringer i tilknyttet selskap 4 6720 470 16 495 745
Sum finansielle anleggsmidler 10 257 049 21849 873
Sum anleggsmidler 10 257 049 21849 873
Omlgpsmidler

Varer

Fordringer

Other current receivables 49 166 856 800
Konsernfordringer 7 11 544 468 361 535
Sum fordringer 11593 634 1218335

Bankinnskudd, kontanter og lignende

Bank deposit 5749 880 11283204
Sum bankinnskudd, kontanter og lignende 5749 880 11 283 204
Sum omlgpsmidler 17 343514 12501 539
SUM EIENDELER 27 600 564 34351412

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 8 3407571 3407571
Annen innskutt egenkapital 6,6

Sum innskutt egenkapital 3407571 3407571
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Balanse

Belgp i: USD Note 2023 2022
Opptjent egenkapital

Other equity 10000 784 25213019
Udekket tap 6

Sum opptjent egenkapital 10000 784 25213019
Sum egenkapital 6 13 408 355 28 620590
Gjed

Langsiktig gjeld
Annen langsiktig gjeld

Langsiktig konserngjeld 7 4272090
Sum annen langsiktig gjeld 4272090
Sum langsiktig gjeld 4272090 0

Kortsiktig gjeld

Leverandergjeld 26211 10782
Tax payable 5 2083 638

Public duties payable 2079 2146
Utbytte 5673745
Kortsiktig konserngjeld 7 7 598 993

Liabilities to shareholders 194 451 25933
Other current liabilities 14 746 18217
Sum kortsiktig gjeld 9920 119 5730823
Sum gjeld 14 192 209 5730823
SUM EGENKAPITAL OG GJELD 27 600 564 34351412
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2023
Journalnummer :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets pericde:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregneskapet til selskapet:

ﬁrsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av drsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsforer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistdatt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn &
utarbeide drsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2024 566396

914 218 985

Aksjeselskap

PREMIUM MARITIME FUND AS

c/o NRP Business Management AS
Haakon VIIs gate 1

0161 OSLO

01.01.2023 - 31.12.2023
Ja

Nei

Ja

Regnskapslovens alminnelige regler

organ
Tonje Daffinrud
27.06.2024

Ar 2023: Arsregnskap er elektrenisk innlevert.

Ar 2022:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av arsregnskapet via Altinn,

Tall er hentet fra elektronisk innlevert arsregnskap fra 2023.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 03.07.2024

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

27.04.2025 kl 13:44

Brgnngysundregistrene

Side 5av 17
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Organisas jonsnr:
PREMTUM MARTITIME FUND AS

914 218 985

RESULTATREGNSKAP

Belep i: USD Note 2023 2022
RESULTATREGNSKAP

Kostnader

Employee benefits expense 2

Other expenses 2, 3 4 606 290 1 209 384
Sum kostnader 4 606 290 1 209 384
Driftsresultat -4 606 290 -1 209 384
Finansinntekter og

finanskostnader

Income from subsidiaries 4 9 815 575 820 000
Income from other

investments 4 16 452 538 21 4324 010
Annen renteinntekt 351 233 21 750
Gain from sale of

investments 4 14 596 225 3 297 431
Currency gain 64 567 953
Reversed impairment 1 204 432 257 950
Sum finansinntekter 42 485 270 25 842 094
Impairment of finmancial

assets 4

Rentekostnad til foretak

i samme konsern 79 736

Annen rentekostnad 19 842
Loss from sale of

subgidiaries 4 -7 796
Loss from sale of othexr

investments 4 1 255 201 1592 098
Currency loss 27 373 23 447
Sum finanskostnader 1 362 309 194 592
Netto finans 41 122 961 25 647 502
Ordinert resultat fer

zkattekostnad 36 516 671 24 438 118
Income tax expense 5 2 083 638

Ordinert resultat etter

zkattekostnad 34 433 033 24 438 118
Araresultat 34 433 033 24 438 118
Arsresultat etter

minoritetsinteresser 34 433 033 24 438 118
Totalresultat 34 433 033 24 438 118

Ooverferinger og
disponeringer

Utskriftsdato 03.07.2024

Organisasjonsny 914 218 985

8ide 1 av 4

27.04.2025 kl 13:44

Brgnngysundregistrene

Side 6 av 17



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 914218985

Transferred from share

premium 6

Udekket tap &

Transferred to other equity 6 34 433 033 24 438 118

Transferred to other paid-

in equity 6

Sum overferinger og

disponeringer 34 433 033 24 438 118
Utskriftedato 03.07.2024 Organisasjonsny 914 218 985 Side 2 av 4
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Organisasjonznr: 914 218 985
PREMTUM MARTITIME FUND AS

BALANSE

Belep i: USD Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Finanzielle anleggsmidler

Investering i datterselskap 4 3 536 580 5 354 128
Investeringer i

tilknyttet selskap 4 6 720 470 16 495 745
Sum finansielle

anleggsmidler 10 257 049 21 849 873
Sum anleggsmidler 10 257 049 21 849 873
Omlepsmidler

Varer

Fordringer

Other current receivables 49 166 856 800
Konsernfordringer 7 11 544 468 361 535
Sum fordringer 11 593 634 1 218 335

Bankinnskudd, kontanter
og lignende

Bank deposit 5 749 880 11 283 204
Sum bankinnskudd,

kontanter og lignende 5 749 880 11 283 204
Sum omlepsmidler 17 343 514 12 501 539
SUM EIENDELER 27 600 564 34 351 412

BALANSE - EGENKAPITAL OG

GJELD
Egenkapital
Innskutt egenkapital
Share capital 8 3 407 571 3 407 571
Annen innskutt egenkapital 6, 6
Sum innskutt egenkapital 3 407 571 3 407 571
Oopptjent egenkapital
Other equity 10 000 784 25 213 01°
Udekket tap 6
Sum opptjent egenkapital 10 000 784 25 213 o019
Sum egenkapital 6 13 408 355 28 620 590
Gjeld

Utskriftedato 03.07.2024 Organisasjonsny 914 218 985 Side 3 av 4
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Langsiktig gjeld
Annen langsiktig gjeld

Langsiktig konserngjeld 7 4 272 090

Sum annen langsiktig gjeld 4 272 090

Sum langsiktig gjeld 4 272 090 o]
Kortsiktig gjeld

Leverandergjeld 26 211 10 782
Tax payable 5 2 083 638

Public duties payable 2 079 2 146
Utbytte 5 673 745
Kortsiktig konserngjeld 7 7 598 993

Liabilities to shareholders 194 451 25 933
Other current liabilities 14 746 18 217
Sum kortsiktig gjeld 9 920 119 5 730 823
Sum gjeld 14 192 209 5 730 823
SUM EGENKAPITAL OG GJELD 27 600 564 34 351 412

Utskriftedato 03.07.2024 Organisasjonsny 914 218 985 Side 4 av 4
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Organisasjonznr: 914 218 985
PREMTUM MARTITIME FUND AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

0.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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- Deloitte AS
DeIOItte Dronning Eufemias gate 14
® Postboks 221
NC-0103 Oslo
Norway

+47 2327 9000
www.deloitte.no

To the General Meeting of Premium Maritime Fund AS

INDEPENDENT AUDITOR'S REPORT

Opinion

We have audited the financial statements of Premium Maritime Fund AS (the Company), which comprise the balance
sheet as at 31 December 2023, the income statement, statement of cash flows far the year then ended, and notes to
the financial statemenits, including a summary of significant accounting policies.

In our apinion

the financial statements comply with applicable statutory requirements, and

the financial statements give a true and fair view of the financial position of the Company as at 31
December 2023, and its financial perfarmance and its cash flows far the year then ended in accordance
with the Norwegian Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our respansibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our repart. We are independent of the Company as required by relevant laws and regulations in Norway
and the International Ethics Standards Board for Accountants” International Code of Ethics for Professional
Accountants (including International Independence Standards} (IESBA Cade}, and we have fulfilled our other ethical
respansibilities in accardance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis far our apinion.

Other Information

The Board of Directors (management} is responsible for the information in the Board of Directors’ report. Our
apinion on the financial statements does not caover the information in the Board of Directors’ repart.

In connection with our audit of the financial statements, our respansibility is to read the Board of Directars’ repaort.
The purpose is to consider if there is material inconsistency between the Board of Directors’ report and the financial
statements ar our knowledge obtained in the audit, ar whether the Board of Directors’ report atherwise appears to
be materially misstated. We are required to report if there is a material misstatement in the Board of Directors’
report. We have nothing to report in this regard.

Based on our knowledge obtained in the audit, it is our apinion that the Board of Directors’ report

* s consistent with the financial statements and
e contains the information required by applicable statutory requirements.

Responsibilities of Management for the Financiol Statements

Management is responsible for the preparation of financial statements that give a true and fair view in accordance
with the Norwegian Accounting Act and accounting standards and practices generally accepted in Norway, and for
such internal control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is respansible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern. The financial statements use the going
concern basis of accounting insofar as it is not likely that the enterprise will cease operations.

Deloitte AS and Deloitte Advckatfirma AS are the Nerwegian affiliates of Deloitte NSE LLP, a member firm of Deloitte Touche Tohmatsu Limited, a UK Registrert i Foretaksregisteret
private company limited by guarantee (“DTTL"). DTTL and each of its member firms are legally separate and inde pendent entities. DTTL and Delcitte NSE Medlemmer av Den norske Revisorforening
LLP do not provide services to clients. Please see www.deloitte.com/about to learn more about our global network of member firms. Organisasjonsnummer: 980 211 282

Deloitte Norway conducts business through twoe legally separate and independent limited liability companies; Deloitte AS, providing audit, consulting,
financial advisory and risk management services, and Deloitte Advokatfirma AS, providing tax and legal services.
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- Independent auditor's report
Deloltte. Premium Maritime Fund AS

Auditor’s Responsibilities for the Audit of the Financial Statements

Our abjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s repart that includes our opinion.
Reasanable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accardance with
1SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the ecanamic
decisions of users taken an the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

o identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
errar. We design and perform audit procedures respansive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our apinion. The risk of not detecting a material
misstatement resulting from fraud is higher than far one resulting from errar, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, ar the override of internal control.

e abtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal control.

* evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* conclude on the appropriateness of management’s use of the going concern basis of accounting, and, based
an the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to maodify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going cancern.

e evaluate the averall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves a true and fair view.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Oslo, 25. juni 2024
Deloitte AS

Jens Bjgrner Ugland
State Authorised Public Accountant
(electranically signed}
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Independent auditor's report

Name Date

Ugland, Jens Bjarner Owren 2024-06-25

Identification

;:E banle Ugland, Jens Bjgrner

Owren

.:/ ’\ This document contains electronic signatures using EU-compliant PAJES - PDF
Advanced Electronic Signatures {Regulation (EU) No 910/2014 {elDAS))

QGNICI?

e
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<«

] Saksbehandler Deres dato Var dato
SkattEdl re ktoratEt Torstein Kinden Helleland 03.05.2017 08.05.2017
Telefon Deras referanse Vér referanse
22078139 Nina Eklund 20171465318

NRP BUSINESS MANAGEMENT AS
Postboks 1358 Vika
0113 OSLO

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk sprak

- Vi viser til deres brev av 3. mai 2017 der det sekes om dispensasjon fra kravet til & utarbeide
&rsregnskap og arsberetning pa norsk sprak for falgende selskaper;

Premium Maritime Fund IT AS org. nr. 914 218 985
Premium Maritime Ship Invest Il AS  org. nr. 918 003 479

Skattedirektoratet gir pd bakgrunn av en konkret helhetsvurdering Premium Maritime Fund II AS
og Premium Maritime Ship Invest II AS dispensasjon fra kravet til & utarbeide arsregnskap og
arsberetning pé norsk sprék, jf. regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at
opplysningene som vedtaket baserer seg pd ikke endres vesentlig,

Kopi av dette brevet ma sendes Regnskapsregisteret i Brenngysund sammen med 4rsregnskapet.
Det péligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Premium Maritime Fund II AS er morselskap til Premium Maritime Ship Invest IT AS. Premium
Maritime Fund AS II har 33 aksjonarer hvorav 3 er utenlandske. All kommunikasjon med
aksjonzrene foregér derfor pd engelsk. Selskapenes virksombhet er investering i shipping-
virksomhet. Selskapene opererer i en internasjonal bransje. Alle sentrale akterer og
samarbeidspartnere innen denne bransjen behersker og benytter engelsk. En norsk oversettelse vil
kun ha til formal 4 oppfylle regnskapslovens sprakkrav.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “arsregnskapet og drsberetningen ... veere pa norsk.
Departementet kan ved ... enkeltvediak bestemme at drsregnskapet og/eller drsheretningen kan
veere pd el annet sprdk.”

1 Ot. prp. or. 42 (1997-1998) Om lov om &rsregnskap m.v., er det uttalt felgende om
regnskapslovens formdl, jf. pkt. 1.1:

Postadresse Besaksadresse: Sentralbord
Postboks 9200 Granland Se www.skatteataten.no 800 80 000
0134 Csho Org.nr: 896250316 Telefaks

E-post: skatisetaten.no/sendepost 2217 08 60
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The board of directors' report 2023 for Premium Maritime Fun-_=z o
Oz
Operations and locations @ BankiD Signing

Christian Due
The company’s headquarter is in Oslo, Norway. 2024-06-21

BanklD Signing
Erik Bartnes
h is classified as a fund with hareholder value b idi e
The company is classified as a fund with a strategy to create shareholder value by providing gt RankiD Sning
to its customers and focus on efficient operations and high utilization of the investments. @ Kot Lasvrmon Holdan

Premium Maritime Fund AS owns several vessels through different investment strategies. The fund has
currently 12 investments in different shipping-sectors.

Comments to the financial statements

The funds financial income increased from USD 25 842 094 to USD 42 485 270 in 2023. The net profit
increased to USD 34433033 from USD 24438 118. Dividends from both subsidiaries and other
investments, as well as gain from sale of investments contributed in a positive way to the financial results
in 2023.

Total cash flow from investment activities was USD 53 095 242 and USD 55 319 014 was distributed to the
investors in 2023, The company’s cash and bank deposit as of 31.12.2023 was USD 5 749 880.

Total assets at year-end amounted to USD 27,600,564, compared to USD 34,351,412 the previous year.
The dividend to the shareholders is offset in the balance sheet with USD 0 as per 31.12.2023, compared to
USD 5 673 745 the previous year.

The company has no external mortgage loan. The company has received a loan from their subsidiaries
amounting to USD 4 272 090 and a tax payable of USD 2 083 638 as of 31.12.2023.

The market

The broader shipping markets are currently undergoing an extended period of robust market conditions,
albeit with notable variations across different segments. Amidst strong underlying fundamentals
characterized by solid demand for seaborne transport and constrained fleet growth in several sectors,
global disruptive events continue to provide market support through changing trade patterns and
increased sailing distances.

Financial risk

The Company is exposed to market risks, risks related to operation of the vessel, financial risks and
strategic risks. The most significant risk to the Company is the cyclicality and unpredictability of the
shipping markets with attendant volatility in freight rates and consequently vessel values.

The company is exposed to financial risks such as currency exchange rate fluctuations, as well as credit
risk related to customers and other financial counterparties being unable to honor their obligations, or
liquidity risk if the Company is unable to honor its obligations. As the financial accounting currency is USD,
the company has some exposure to fluctuations in NOK currency rates. However, the risk is limited as the
majority of the transactions due are in USD. The credit risk related to customers is reduced through the
pool participation.

Going concern

In accordance with the Accounting Act § 3-3a, we confirm that the financial statements have been
prepared under the assumption of going concern. This assumption is based on profit forecasts for the year
2024 and the company’s forecasts. The company’s financial position is solid.
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Tore Hopen
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BanklD Signing
@ Peder Engeset

2024-06-21
. . BanklD Signing
Allocation of net profit — USD 34 433 033 @ Jorgon Lund
The company settled USD 55 319 014 as dividend to the shareholders in 2023. @ BarkiD Signing
The Board of Directors has proposed the net profit 2023 of Premium Maritime Fund ASto t 20200621
to: O
2024-06-23
Other equity USD 34 433 033 @ Kot Livtaon Bokden
2024-06-24

The proposal is based on the goal to strengthen the equity position for distribution to the owners.

Health, safety and environment (HSE)

The Company’s objective is to ensure safe and secure operations. The business operates in compliance
with national and international requirements and regulations. No work-related accidents resulting in sick
leave to personnel on board during 2023 has been reported. Neither any pollution incidents related to the
Company’s vessel in 2023 reported. Services related to the rendering of technical, commercial, and
corporate management services are sub-contracted to third party managers. The Company conveys to its
service providers by the management service agreements to follow the code of conduct with regards to
compliance with law and regulations, fair business conduct, anti-corruption and bribery, green initiatives,
environmental resource management, human and labour rights and working environment. The Company
follows and adjusts its activity and environment responsibility by following the IMO guidelines in force at
any given time. The IMO’s initial strategy on the reduction of greenhouse gases (GHG} from vessels sets
out targets and setting the pace of shipping’s decarbonization agenda over the coming decades.

The Board consist of six men. The Company prohibits discrimination against any employee or prospective
employee on the basis of sex, race, color, age, religion, sexual preference, marital status, national origin,
disability, ancestry, political opinion, or any other basis prohibited by the laws that govern its operations.
Insurance for board members

Members of the Board are covered by insurance policies (D & Q} against a potential liability towards the
Company and third parties.

The Norwegian Transparency Act
The board is aware of the Norwegian Transparency Act as well as its application to the Company. The board

will publish a public assessment on www.nrp.no on its own conduct, suppliers and business partners within
the legal deadline 30™ June 2024.

Oslo, 20.06.2024

Christian Due Erik Bartnes Peder Engeset

Tore Hopen Jgrgen Lund Kjetil Lavmoen Holden
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