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Bekreftet av representant for selskapet:
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Ar 2025: Arsregnskapet er elektronisk innlevert
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Ar 2024: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2025
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utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.
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Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 927269287

Resultatregnskap

Belgp i: NOK 2025 2024
RESULTATREGNSKAP

Inntekter

Salgsinntekt 92 558 003 88 809 916
Annen driftsinntekt 11 700
Sum inntekter 92 558 003 88 821 616
K ostnader

Varekostnad 4113151 4769 231
L gnnskostnad 66 220 028 74 679 303
Avskrivning 7702312 7695 125
Annen driftskostnad 29 567 669 24 831 209
Sum kostnader 107 603 160 111 974 868
Driftsresultat -15 045 157 -23 153 252
Finansinntekter og finanskostnader

Annen finansinntekt 178 825 534 376
Sum finansinntekter 178 825 534 376
Annen finanskostnad 90 723 900 330
Sum finanskostnader 90723 900 330
Netto finans 88 102 -365 954
Ordineert resultat far skattekostnad -14 957 055 -23 519 206
Skattekostnad pa ordinaat resultat -5311 888 -144 087
Ordineert resultat etter skattekostnad -9645 167 -23375119
Arsresultat -9 645 167 -23375119
Overfaringer og disponeringer

Overfaringer annen egenkapital -9 645 167 -23 375119
Sum overfaringer og disponeringer -9 645 167 -23 375119
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 927269287

Balanse

Belgp i: NOK Note 2025 2024

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Konsesjoner, patenter, lisenser, varemerker 4 760 417 2010417
Utsatt skattefordel 5 5311888

Goodwill 4 44515714 50 366 628
Sum immaterielle eiendeler 50 588 019 52 377 045

Varigedriftsmidler

Maskiner og anlegg 4 689 645 840 863
Driftd @sare, inventar, verktey, kontormaskiner ol 4 466 317 107573
Sum varigedriftsmidler 1155962 948 436
Sum anleggsmidler 51743981 53325481
Omlgpsmidler

Varer

Fordringer

Kundefordringer 7 15123974 18 852 850
Andre fordringer 7 1115141 1496 301
Sum fordringer 16 239 115 20349151

Bankinnskudd, kontanter og lignende

Sum bankinnskudd, kontanter og lignende 8 1706 774 3466 934
Sum omlgpsmidler 17 945 889 23816 085
SUM EIENDELER 69 689 870 77 141 566

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
Innskutt egenkapital
Aksjekapital 6,9 36 720 36 360
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 927269287

Balanse

Belgp i: NOK Note 2025 2024
Overkurs 6 59 999 680 49 999 680
Annen innskutt egenkapital 6 21 465 000 21 465 000
Sum innskutt egenkapital 81501 400 71501 040
Opptjent egenkapital

Annen egenkapital 6 -35 002 866 -25 357 699
Udekket tap -36 212 880 -26 567 713
Sum opptjent egenkapital -35 002 866 -25 357 699
Sum egenkapital 46 498 534 46 143 341
Sum langsiktig gjeld 0 0
Kortsiktig gjeld

Gjeld til kredittinstitusjoner 2 247 508

Leverandergjeld 7,7 1328311 2030824
Betalbar skatt 0 0
Skyldige offentlige avgifter 6 415 476 7126 393
Annen kortsiktig gjeld 13 200 041 21 841 008
Sum kortsiktig gjeld 23191 336 30998 225
Sum gjeld 23191 336 30998 225
SUM EGENKAPITAL OG GJELD 69 689 870 77 141 566
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2025 - GENERELL INFORMASJON

Journalnummer : 2025 762418
Enheten

Organisasjonsnummer : 927 269 287
Organisasjonsform: Aksjeselskap
Foretaksnavn: ENVIDAN AS
Forretningsadresse: Sendre Kulleresd 4A

3241 SANDEFJORD

Regnskapsar

Z‘A.rsregnskapets periode: 01.07.2024 - 30.06.2025

Konsern

Morselskap i konsern: Nei

Regnskapsregler

Regler for sma foretak benyttet: Ja

Benyttet ved utarbeidelsen av

drsregnskapet til selskapet: Regnskapslovens alminnelige regler

irsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet: Michael Flindt Nielsen
Dato for fastsettelse av arsregnskapet: 07.10.2025

Grunnlag for avgivelse
Ar 2025: Arsregnskap er elektronisk innlevert.
Ar 2024: Tall er hentet fra elektronisk innlevert Arsregnskap fra 2025.

Det er ikke krav til at drsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pa& at dette er utfert ligger hos revisor/enhetens
overste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet

for innsending av drsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 12.11.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 927269287

Organisasjonznr: 927 269 287

ENVIDAN AS

RESULTATREGNSKAP

Belep i: NOK Note 2025 2024
RESULTATREGNSKAP

Inntekter

Salgsinntekt 2 92 558 003 88 809 916
Annen driftsinntekt 11 700
Sum inntekter 92 558 003 88 821 616
Kostnader

Varekostnad 4 113 151 4 769 231
Lennskostnad 3 66 220 028 74 679 303
Avskrivning 4 7 702 312 7 695 125
Annen driftskostnad 2 29 567 669 24 831 209
Sum kostnader 107 603 160 111 974 868
Driftsresultat -15 045 157 -23 153 252
Finansinntekter og

finanskostnader

Annen finansinntekt 178 825 534 376
Sum finansinntekter 178 825 534 376
Annen finanskostnad 90 723 200 330
Sum finanskostnader 90 723 900 330
Netto finans 88 102 -365 954
Ordinsrt resultat fer

skattekostnad -14 957 055 -23 519 206
Skattekostnad pa ordinert

resultat 5 -5 311 888 -144 087
Ordinsrt resultat etter

skattekostnad -9 645 167 -23 375 119
Arsresultat -9 645 167 -23 375 119
overferinger og

disponeringer

Overferinger annen

egenkapital 6 -9 645 167 -23 375 119
Sum overferinger og

disponeringer -9 645 167 -23 375 119

Utskriftsdato 12.11.2025

Organisasjonsny 927 269 287

8ide 1 av 3
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Bronneysundregistrene

Arsregnskap regnskapsaret 2025 for 927269287

Organisasjonznr: 927 269 287
ENVIDAN AS

BALANSE

Belep i: NOK Note 2025 2024

BALANSE - ETIENDELER

Anleggsmidler

Immaterielle eiendeler

Konsesjoner, patenter,

lisenser, varemerker 4 760 417 2 010 417

Utsatt skattefordel 5 5 311 888

Goodwill 4 44 515 714 50 366 628

Sum immaterielle eiendeler 50 588 019 52 377 045

Varige driftasmidler

Maskiner og anlegg 4 689 645 840 8623

Driftslesere, inventar,

verktey, kontormaskiner cl 4 466 317 107 573

Sum varige driftsmidler 1 155 962 948 436

Sum anleggsmidler 51 743 981 53 325 481

Omlepsmidler

Varer

Fordringer

Kundefordringer 7 15 123 974 18 852 850

Andre fordringer 7 1 115 141 1 496 301

Sum fordringer 16 239 115 20 349 151

Bankinnskudd, kontanter

og lignende

Sum bankinnskudd,

kontanter og lignende 8 1 706 774 3 466 934

Sum omlepsmidler 17 945 889 23 816 085

SUM EIENDELER 69 689 870 77 141 566

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 6, 9 36 720 36 360

Overkurs 6 59 999 680 49 9299 680

Annen innskutt egenkapital 6 21 465 000 21 465 000

Sum innskutt egenkapital 81 501 400 71 501 040

Opptjent egenkapital

Annen egenkapital 6 -35 002 B66 -25 357 699

Udekket tap -36 212 880 -26 567 713

Sum opptjent egenkapital -35 002 866 -25 357 659
Utskriftedato 12.11.2025 Organisasjonsny 927 269 287 Side 2 av 3
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== Brgnngysundregistrene Arsregnskap regnskapséret 2025 for 927269287

Sum egenkapital 46 458 534 46 143 341

Sum langsiktig gjeld 0 o]

Kortsiktig gjeld

Gjeld til

kredittinstitusjoner 2 247 508

Leverandergjeld 7, 7 1 328 311 2 030 824

Betalbar skatt 5 0 0

Skyldige offentlige

avgifter 8 6 415 476 7 126 393

Annen kortsiktig gjeld 7 13 200 041 21 841 008

Sum kortsiktig gjeld 23 191 336 30 998 225

Sum gjeld 23 191 336 30 998 225

SUM EGENKAPITAL OG GJELD 69 689 870 77 141 566
Utskriftedato 12.11.2025 Organisasjonsny 927 269 287 Side 3 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 927269287

Organisasjonznr: 927 269 287

ENVIDAN AS

NOTEOPPLYSNINGER -

Nete
9

Antall aksjer og akszjeeiere

SELSKAP

- alle poster oppgitt i hele tall

Akzjeklacse Ant. aksjer Palydende Bokfert verdi

Ordinary shares 26000.00 1.02 36720.00

Aksjeeiere - fritekst Antall Eierandel Aksjeklasse

Envidan A/S 36000.00 100.00% Ordinary
shares

Sum Sum antall Sum ejerandel
36000.00 100.00%
Nete
3
Lenn og yvtelser
Lenn Arvets

Fiordrets

52320842.00

60635795.00

Arbeidsgiveravgift Arvets Fiordrets
8588948.00 9034485.00
Pensjonskosthnader Arvets Fiordrets
3979328.00 3865386.00
Andre vtelser Arvets Fijordrets
1330909.00 1143636.00
Sum legnnskostnader Arets Fiordrets

66220027.00

74679302.00

The managing director has a bonus agreement based on strategic
performance indicators established by the Board of Directors on a
yvearly basis. The company is required to have an occupational
pension scheme in accordance with the Act of Mandatory Occupational
Pensions.The company s pension schemes satisfy the requirements of

this Act. Neither chief executive,

executives have loan/collateral from the company.

Necte

Ytelser til revisjon

nor board members and other

13.11.2025 kl 01:27
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 927269287

Reviszjon Arvets Fiordrets
113400.00 87550.00
Andre tjenester Arvets Fiordrets
61845.00 73710.00
Sum godtgijerelse til revisoxr Arets Fiordrets
175245.00 161260.00
Necte

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
65.00

Necte

Lan og sikkerhetsstillelse til ledende personer og aksjeeiere

Er det gitt 1lan eller sikkerhetsstillelse til ledende personer: Nei

Omlgpsmidler Startdato Sluttdato Endring
Skattemessigq fremf.undersk. Startdato Sluttdato Endring
Kortsiktig gjeld Startdato Sluttdato Endring

13.11.2025 kI 01:27 Brgnngysundregistrene Side 9 av 27



EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 927269287

Envidan AS
Org.num: 927 269 287

Annual report 2025

Board of directors' report

Annual accounts

- Income statement

- Balance sheet

- Cash flow statement
- Notes

Auditor's report

Penneo Dokumentnekkel: SCNMM-HT7CC-UUBAIFPOAVG-UUDLE-2X 18
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Envidan AS
Org.num: 927 269 287

Income statement 01.07 - 30.06

Note 2025 2024

Revenue

Sales revenue 2 92 558 003 88 809 916

Other operating income 0 11 700

Total revenue 92 558 003 88 821616

Operating expenses

Cost of stocks 4113151 4769 231

Payroll expenses 3 66 220 028 74679 303

Depreciation and amortization 4 7702312 7695 125

Other operating expenses 3 29 567 669 24 831 209

Total operating expenses 107 603 160 111 974 868

Operating result -15045 157 -23 153 252 ;:':
d

Financial income and expenses §

Other financial income 178 825 534 376 §

Other financial expenses 90723 900 330 s

Net financial items 88102 -365 954 %
3

Ordinary result before tax -14 957 055 -23 519 206 §
=~
X

Tax on ordinary result 5 -5311 888 -144 087 %
B

Net profit or loss for the year -9 645 167 -23 375 119 %
g
2

Allocated as follows ?c:

Transferred to other equity 6 -9 645 167 -23 375119 g
o,

13.11.2025 kI 01:27 Brgnngysundregistrene Side 11 av 27
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Envidan AS
Org.num: 927 269 287

Balance sheet asof June 30

Note 2025 2024

Fixed assets

Intangible assets

Concessions, patents, licences, trademarks and

similar rights 4 760417 2010417

Deferred tax asset 5 5311888 0

Coodwill 4 44 515714 50 366 628

Total intangible assets 50588019 52 377 045

Tangible assets

Machinery and plant 4 689 645 840 863

Fixtures and fittings, tools, office machinery etc. 4 466 317 107 573

Total tangible assets 1155962 948 436 ]
5

Total fixed assets 51743981 53 325 481 §
s
Q

Current assets 3
o
3

Receivables 3

Trade receivables 7 15123974 18 852 850 &

Other receivables 1115141 1 496 301 %

Total accounts receivables 16239115 20 349 151 §
:

Cash and cash equivalents 8 1706774 3 466 934 [k
>
=1
£

Total current assets 17 945 889 23 816 085 5
E
ju]
E

Total assets 69 689 870 77 141 566 %
o,
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Envidan AS
Org.num: 927 269 287

Balance sheet asof June 30

Note 2025 2024

Equity

Paid-in capital

Share capital 6,9 36720 36 360

Share premium reserve 6 59999 680 49 999 680

Other paid-in capital 6 21 465 000 21 465 000

Total paid-in capital 81501 400 71501 040

Retained sarnings

Other equity 6 -35 002 866 -25 357 699

Total retained earnings -35 002 866 -25 357 699

Total equity 46 498 534 46 143 341 =
>
4

Liabilities 3
s
Q

Current liabilities g

Liabilities to financial institutions 2247 508 0 ;

Trade creditors 7 1328311 2 030 824 3

Tax payable 5 0 0 &

Public duties payable 8 6415476 7 126 393 g

Accrued, uninvoiced operating income 372001 629 266 §

Other current liabilities 12828 040 21 211 742 3
Wy

Total current liabilities 23191 336 30998 225 3
=
=
£

Total liabilities 23191 336 30998 225 g
E
]
<

Total equity and liabilities 69 689 870 77 141 566 %
o,

7 october 2025, Sandefjord,
Tor Hakon Maeller Ole Fritz Adeler Michael Rindt Nielsen
Chief executive officer Chairman of the board Board member

Ole Munk Nielsen
Board member
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Bronneysundregistrene

Arsregnskap regnskapsaret 2025 for 927269287

Envidan AS
Org.num: 927 269 287

Cash flow statement 01.07 - 30.06

Note 2025 2024

Cash flow from operating activities

Ordinary result from tax -14 957 055 -23 519 206

Depreciation and amortization 7702312 7695125

Changes in inventories, trade receivables and trade

payables 3026363 601 290

Changes in other current balance sheet items -6723 217 9 527 796

Net cash flow from operating activities -10951 597 -5 694 995

Cash flow from investing activities

Purchase of fixed assets -808 923 -329 735

Net cash flow from investing activities -808 923 -329 735

Cash flow from financing activities ;5:

Proceeds from issuance of short term debt 0 4171225 o

Repayment of short term loans 0 -3 000 000 §

Issue/repurchase of share capital 10 000 360 0 3
=

Net cash flow from financing activities 10 000 360 1171225 s
o
5

Net change in cash and cash equivalents -1 760 160 -4 853 505 2

Cash and cash equivalents as of 01.07 3466934 8 320 439 9
M

Cash and cash equivalents as of 30.06 1706774 3 466 934 ':E
=
=
3
:
g
&
2
8
g
g
&
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Envidan AS
Org.num: 927 269 287

Notesto the accountsfor 2025

Note - 1 Accounting Principles

The annual accounts are prepared in accordance with the provisions of the Norwegian Accounting Act and
generally accepted accounting principles for small enterprises.

Subsidiaries and investment in associate

Subsidiaries and investments in associates are valued at cost in the company accounts. The investment is
valued as cost of the shares in the subsidiary, less any impairment losses. An impairment loss is recognised if
the impairment is not considered temporary, in accordance with generally accepted accounting principles.
Impairment losses are reversed if the reason for the impairment loss disappears in a lather period.

Dividends, group contributions and other distributions from subsidiaries are recognised in the same year as
they are recognised in the financial statement of the provider. If dividends/ group contribution exceed
withheld profits after the acquisition date, the excess amount represents repayment of invested capital, and
the distribution will be deducted from the recorded value of the acquisition in the balance sheet for the
parent company.

Revenue recognition

Revenues from the sale of goods are recognised in the income statement once delivery hastaken place and
most of the risk and return has been transferred.

Revenues from the sale of services and long-term manufacturing projects are recognised in the income
statement according to the project's level of completion provided the outcome of the transaction can be
estimated reliably. Progress is measured as the number of hours spent compared to the total number of
hours estimated. When the outcome of the transaction cannot be estimated reliably, only revenues equal to
the project costs that have been incurred will be recognised as revenue. The total estimated losson a
contract will be recognised in the income statement during the period when it isidentified that a project will
generate a loss.

Balance sheet classification
Current assets and short term liabilities consist of receivables and payables due within one year, and items
related to the inventory cycle. Other balance sheet items are classified as fixed assets/ long term liabilities.

Penneo Dokumentnekkel: SCNMM-HT7CC-UUBAIFPOAVG-UUDLE-2X 18

Current assets are valued at the lower of cost and fair value. Short term liabilities are recognized at nominal
value.

Fixed assets are valued at cost, less depreciation and impairment losses. Long term liabilities are recognized
at nominal value.

Trade and other receivables

Trade receivables and other current receivables are recorded in the balance sheet at nominal value less
provisionsfor doubtful debts. Provisionsfor doubtful debts are calculated on the basis of individual
assessments. In addition, for the remainder of accounts receivables outstanding balances, a general
provision is carried out based on expected loss.

Foreign currency translation
Monetary itemsin foreign currencies are translated at the year-end exchange rates. Changes in exchange
rates are recognised as other financial items when incurred.
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Envidan AS
Org.num: 927 269 287

Notesto the accountsfor 2025

Property, plant and requipment

Property, plant and equipment is capitalized and depreciated linearly over the estimated useful life.
Sgnificant fixed assets which consist of substantial components with dissimilar economic life have been
unbundled; depreciation of each component isbased on the economic life of the component. Costs for
maintenance are expensed as incurred, whereas costs for improving and upgrading property plant and
equipment are added to the acquisition cost and depreciated with the related asset. If carrying value of a
non-current asset exceeds the estimated recoverable amount, the asset iswritten down to the recoverable
amount. The recoverable amount isthe greater of the net realisable value and value in use. In assessing
value in use, the discounted estimated future cash flows from the asset are discounted are used.

Leasing and lease agreements

Adistinction is made between financial and operational leasing.

Operating assets financed by financial leasing are classified in the accounts as property, plant and
equipment. The counter-item is included as long-term debt. Rental amounts are divided between interest
costs and installments on the debt.

Operational leasing is expensed as operating costs based on invoiced leasing rent.

Intangible assets

Intangible assets which are purchased separately, are measured on initial recognition at cost. In later
periods, intangible assets are recognized at cost less accumulated depreciation and write-downs.

Internally generated intangible assets, with the exception of development costs that are recognized in the
statement of financial position, are expensed on an ongoing basis. Intangible assets with a specific useful life
are depreciated over their useful lives. The useful life and amortization method for intangible assets with a
specific useful life are assessed at least once a year. Linear depreciation is used for most intangible assets as
this best reflects the consumption of the assets.

Gains or losses on disposal of intangible assets are calculated as the difference between net sales income
and the asset's book value and are reported as income and expenses on separate linesin the income
statement.

Income tax

The tax expense consists of the tax payable and changes to deferred tax. Deferred tax/tax assets are
calculated on all differences between the book value and tax value of assets and liabilities. Deferred taxis
calculated as 22 percent of temporary differences and the tax effect of tax losses carried forward. Deferred
tax assets are recorded in the balance sheet when it is more likely than not that the tax assets will be
utilized. Taxes payable and deferred taxes are recognised directly in equity to the extent that they relate to
equity transactions.

Penneo Dokumentnekkel: SCNMM-HT7CC-UUBAIFPOAVG-UUDLE-2X 18
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Bronneysundregistrene

Arsregnskap regnskapsaret 2025 for 927269287

Envidan AS
Org.num: 927 269 287

Notesto the accountsfor 2025

Note 2 - Sales revenue

The company provides consultancy services related to consulting, engineering and construction
management of road, water and wastewater projects. Sales revenues are mainly earned in Norway.

Note 3 - Payroll expenses, number of employees and loans to employees and auditor's fee

Wage costs

Salaries

Social security tax
Pension costs
Other payments

Total payroll expenses

The total number of employeesin the company during the year: 65

labour year.

Management remuneration

The managing director has a bonus agreement based on strategic performance indicators established by the

Board of Directors on a yearly basis.

The company is required to have an occupational pension scheme in accordance with the Act of Mandatory
Occupational Pensions. The company's pension schemes satisfy the requirements of this Act.

Neither chief executive, nor board members and other executives have loan/collateral from the company.

2025 2024

52 320 842 60 635 795
8588 948 9034485
3979 328 3865386
1 330 909 1143636
66 220 027 74 679 302

Penneo Dokumentnekkel: SCNMM-HT7CC-UUBAIFPOAVG-UUDLE-2X 18

Auditor fee has been divided as follows 2025 2024
Audit fee 113 400 87 550
Other services 61 845 73710
Total 175 245 161 260
VAT is not included in the auditor fees.
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Envidan AS
Org.num: 927 269 287

Notesto the accountsfor 2025

Note 4 - Tangible and intangible assets

Goodwill Client Equipment Total
contracts and tools
Acquisition cost 01.07. 58 509 152 3750000 2598 765 64 857 917
Purchased tangibles 0 0 808 923 808 923
Acquisition cost 30.06. 58 509 152 3750000 3407 688 65 666 840
Acc.depreciation 30.06. -13993 439 -2 989 583 -2 251 726 -19234 748
Net carrying amount at 30.06. 44515713 760 417 1 155 962 46 432 092
Depreciation for the year 5850915 1250 000 601 397 7702312
Usetul economic life 10 years 3 years 3-5years
Depreciation Linear Linear Linear
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Envidan AS
Org.num: 927 269 287

Notesto the accountsfor 2025

Note 5 - Income taxes

Income tax expenses 2025 2024
Too much/little allocated in previous year(s) 0 -271 856
Change in deferred tax -5311 888 127 769
Total income tax expense -5311 888 -144 087
Tax base estimation 2025 2024
Ordinary result before tax -14 957 055 -23 519 206
Permanent differences -5 487 -836 836
Change in temporary differences 7 851 350 -7 650 356
Tax base -7 111192 -32 006 398

Q

Temporary differences outlined 2025 2024 ﬁ

3

Tangible assets 715100 -552 521 S

Intangible assets 45276 130 52 377 045 %

Client contracts not completed at year-end 141 323 59 966 ;

Trade receivables -1 015 201 -459 398 %“

Gains and losses 453 642 567 052 9

Total 44 140 794 51992 144 g

Accumulated losses carried forward -23 750 765 -16 639 572 §

Net temporary differences at 30.06 20 390 029 35352 572 §

Differences not included in deferred tax/deferred tax assets 44 515 713 50 366 628 [k

=

Total -24 125 684 -15014 056 §

<

D

&

Deferred income tax liability (+) / asset (-) {22%) -5 307 650 -3 303 092 %

[

<

Ditferencesthat are not included in the calculation of deferred tax consist of the book value of goodwill. qé

Lt

o,
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Envidan AS
Org.num: 927 269 287

Notesto the accountsfor 2025

Note 6 - Owners equity

Share Share Other Other Total
capital premium paid-in equity
reserve capital
Owners equity 01.07. 36360 49999680 21465000 -25357699 46 143 341
Profit for the year 0 0 0 -9645167 -9645167
Issued capital 360 10 000 000 0 0 10000 360
Owners equity 30.06. 36720 59999680 21465000 -35002866 46498 534

Note 7 - Intercompany balance with group and associated companies

Fayables 2025 2024
Trade creditors 504 583 743150
Other short term payables 0 8593817
Total intercompany payables 504 583 9336 967

Note 8 - Bank deposit

2025
Restricted cash for employee witholding tax as of 30.06 1706774
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Envidan AS
Org.num: 927 269 287

Notesto the accountsfor 2025

Note 9 - Equity

Share capital:

Number of
shares Face value Book value
Ordinary shares 36 000 1,02 36720

All shares carry the same rights in the company.
Envidan AShasone shareholder as of 30.06.25; Envidan A/S

Shareholdersper 30.06:

Ordinary Ownership Voting
shares share rights
Envidan A/S 36 000 100 % 100 %
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Shape the future 2619 Lillehammer Medlemmer av Den norske Revisorforening

with confidence

To the General Meeting in Envidan AS

INDEPENDENT AUDITOR'S REPORT
Opinion

We have audited the financial statements of Envidan AS (the Company), which comprise the balance
sheet as at 30 June 2025, the income statement and statement of cash flows for the year then ended and
notes to the financial statements, including a summary of significant accounting policies.

In our opinion

« the financial statements comply with applicable statutory requirements, and

+ the financial statements give a true and fair view of the financial position of the Company as at 30
June 2025 and its financial performance and cash flows for the year then ended in accordance
with the Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing {ISAs). Qur
responsibilities under those standards are further described in the Auditor’s responsibilifies for the audit of
the financial statements section of our report. We are independent of the Company in accordance with
the requirements of the relevant laws and regulations in Norway and the International Ethics Standards
Board for Accountants’ Infernatfional Code of Ethics for Professional Accountants (including International
Independence Standards) {the IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other information
The Board of Directors and the Managing Director (management) are responsible for the information in

the Board of Directors’ report. Our opinion on the financial statements does not cover the information in
the Board of Directors’ report.

Penneo Dokumentnoakkel: 6 JAFJ-CIPSA-ZDIZH-DMALO-DWGCY-1EFG4

In connection with our audit of the financial statements, our responsibility is to read the information in the
Board of Directors’ report. The purpose is to consider if there is material inconsistency between the
information in the Board of Directors’ report and the financial statements or our knowledge obtained in the
audit, or otherwise the information in the Board of Directors’ report otherwise appears to be materially
misstated. We are required to report if there is a material misstatement in the Board of Directors’ report.
We have nothing to report in this regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

+ is consistent with the financial statements and
« contains the information required by applicable statutory requirements.

Responsibilities of management for the financial statements

Management is responsible for the preparation of the financial statements that give a true and fair view in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

A member firm of Ernst & Young Global Limitad
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In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with |SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Penneo Dokumentnoakkel: 6 JAFJ-CIPSA-ZDIZH-DMALO-DWGCY-1EFG4

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Lillehammer, 7 Cctober 2025
ERNST & YOUNG AS

The auditor's report is signed electronically
Rune J. Baukhol
State Authorised Public Accountant (Norway)

Independent auditor's report - Envidan AS 2025

A member firm of Ernst & Young Global Limitad
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Var dato DinfDeres data Sakshehandler
11.10.2022 16.09.2022 Lars Waaltorp
800 80 000 DiniDeres refsranse Telsfon
Skatteetsten Skattestaten.no 90833418
Org.nr Var referanss Postadresse
874781076 2022/5818481 Pastboks 9200 Granland
0134 OSLO

PRICEWATERHOUSECOCPERS AS
Postboks 748 Sentrum
0106 OSLC

Att. Sjur Holseter

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk for
Arealtek AS, org.nr. 927 269 287

Vi viser til deres brev av 16. seplember 2022 der det sekes om dispensasjon fra kravet til a4 utarbeide
arsregnskap og arsbheretning pa norsk for Arealtek AS. Seknaden ble sendt til Skattedirektoratet.
Skattedirektoratets myndighet til & treffe enkeltvedtak etter regnskapsioven § 3-4 tredje ledd ble delegert til
skattekontoret med virkning fra 1. juni 2019.

Skattekontoret gir pa bakgrunn av en konkret helhetsvurdering Arealtek AS dispensasjon fra kravet til &
utarbeide &rsregnskap og arsberetning pa norsk, jf. regnskapsloven § 34 tredje ledd. Dispensasjonen
gjelder sé lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet mé sendes til Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Den
regnskapspliktige ma selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn

Arealtek AS er eid av et utenlandsk selskap. Selskapet er et rAdgivende ingenigrfirma innen
arealplanlegging og kommunalteknisk planlegging. Selskapet er en del av en virksomhet som har kontorer
og kunder | Skandinavia. Selskapet har utenlandske styremediemmer.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] vesre pé norsk.
Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan veere pé
et annet sprék.”

| Ot. prp. nr. 42 (1997-1298) Om lov om arsregnskap mv., er det uttalt felgende om regnskapsiovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilferer
kapital til foretakene, og dels andre grupper som har interesse av & vite hvordan foretaket drives,
f.eks. de ansatle og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riklig
prising av finansielle chjekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
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samfunnsekonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere a ta ut spekulasjonsgevinster med basis i skjevt fordelt informasjon.”

Det fremgar saledes al et av hovedformalene med regnskapsloven er a bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatie, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjerende ved vurdering av om dispensasjon fra kravet til 4
utarbeide arsregnskap og/eller arsberetning pé norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er saerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. | denne vurderingen har skattekontoret lagt seerlig vekt pa at selskapet er direkte eid
av etutenlandsk selskap. Videre er det vektlagt at alle sentrale aktgrer og samarbeidspartnere behersker
og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.

Side212

26.09.2023 kl 11:46 Brznngysundregistrene Side 11 av 22

13.11.2025 kI 01:27 Brgnngysundregistrene Side 27 av 27



