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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 814791092

Resultatregnskap

Belgp i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Salgsinntekt 9 211944 174 188 114 302
Annen driftsinntekt 52 530

Sum inntekter 211 996 704 188 114 302
K ostnader

V arekostnad 128 143 366 116 658 154
L gnnskostnad 5 32 556 493 30 366 046
Avskrivning av driftsmidler og immaterielle eiendeler 406 601 593 194
Annen driftskostnad 5 19 647 148 18 633 261
Sum kostnader 180 753 609 166 250 655
Driftsresultat 31 243 096 21 863 647
Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 228 012 243 082
Annen rentei nntekt 83882 56 649
Annen finansinntekt 41 281 601 418
Sum finansinntekter 353175 901 149
Annen rentekostnad 2419 30632
Annen finanskostnad 356 295

Sum finanskostnader 358 715 30632
Netto finans -5540 870517
Ordinaert resultat far skattekostnad 31 237 555 22734164
Skattekostnad pa ordinaat resultat 7 6 881 196 5008 546
Ordineert resultat etter skattekostnad 24 356 359 17 725618
Arsresultat 8 24 356 359 17 725 618
Arsresultat etter minoritetsinter esser 24 356 359 17 725 618
Totalresultat 24 356 359 17 725618
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== Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 814791092

Resultatregnskap

Belgp i: NOK Note 2021 2020

Overfaringer og disponeringer

Tilleggsutbytte 12 000 000
Avsdtt til annen egenkapital 12 356 359 17 725618
Sum overferinger og disponeringer 24 356 359 17 725 618
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 814791092

Balanse

Belgp i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 7 1059 168 2 368 562
Goodwill 1

Sum immaterielle eiendeler 1059 168 2 368 562

Varigedriftsmidler

Tomter, bygninger o.a. fast eiendom 1 637 806 880 716
Maskiner og anlegg 1

Skip og flytende install asjoner 1

Driftd @sare, inventar o.a. utstyr 1 223624 343 565
Sum varige driftsmidler 1 861 430 1224281
Finansielle anleggsmidler

Investering i datterselskap 10, 12 17 489 294 16 808 768
Investering i annet foretak i samme konsern 10

Lan til foretak i samme konsern 3,11 3808 093 5651 550
Investeringer i tilknyttet selskap 10

Lan til tilknyttet selskap og felles kontrollert virksomhet

Andre langsiktige fordringer

Sum finansielle anleggsmidler 21 297 387 22 460 319
Sum anleggsmidler 23217 985 26 053 162
Omlgpsmidler

Varer

Sum varer 12 28 880 728 25430494
Fordringer

Kundefordringer 11,12 24 619 623 23609 936
Andre kortsiktige fordringer 986 891 873332
Sum fordringer 11 25 606 514 24 483 268
I nvesteringer

Aksier og andeler i foretak i samme konsern 10
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 814791092

Balanse

Belgp i: NOK Note 2021 2020

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter o.l. 6 28 558 140 17 186 427
Sum bankinnskudd, kontanter og lignende 28 558 140 17 186 427
Sum omlgpsmidler 83045 382 67 100 189
SUM EIENDELER 106 263 367 93153351

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 4 500 000 500 000
Beholdning av egne aksjer

Sum innskutt egenkapital 500 000 500 000

Opptjent egenkapital

Annen egenkapital 72417 788 60 061 429
Sum opptjent egenkapital 72417 788 60 061 429
Sum egenkapital 8 72917788 60 561 429
Gjeld

Langsiktig gjeld

Utsatt skatt

Andre avsetninger for forpliktel ser
Annen langsiktig gjeld

Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Gjeld til kredittinstitusjoner 12

Leverandgrgjeld 11 13748175 9150 194
Betalbar skatt 7 5571803 5525 665
Skyldig offentlige avgifter 8377579 7 854 608
Annen kortsiktig gjeld 5648 022 10 061 454
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== Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 814791092

Balanse

Belgp i: NOK Note 2021 2020
Sum kortsiktig gjeld 11 33345579 32591921
Sum gjeld 33345579 32591 921
SUM EGENKAPITAL OG GJELD 106 263 367 93153351
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EE- Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 814791092

Arsregnskap 2021
Lindberg & Lund AS

Resultatregnskap
Balanse
Kontantstrem
Noter til regnskapet

Org.nr.: 814 791 092
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Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 814791092

Resultatregnskap
Lindberg & Lund AS

Driftsinntekter og driftskostnader Note 2021 2020
Salgsinntekt 9 211944174 188 114302
Annen driftsinntekt 52 530 0
Sum driftsinntekter 211996 704 188 114 302
Varekostnad 128 143366 116 658 154
Lennskostnad 5 32 556 493 30 366 046
Avskrivning av driftsmidler og immaterielle eiendeler 1 406 601 593 194
Annen driftskostnad 5 19 647 148 18 633 261
Sum driftskostnader 180 753 609 166 250 655
Driftsresultat 31 243 096 21 863 647
Finansinntekter og finanskostnader

Renteinntekt fra foretak i samme konsern 228 012 243 082
Annen renteinntekt 83 882 56 649
Annen finansinntekt 41 281 601 418
Annen rentekostnad 2419 30632
Annen finanskostnad 356 295 0
Resultat av finansposter -5 540 870 517
Ordinzrt resultat for skattekostnad 31237355 22734 164
Skattekostnad pa ordinart resultat 7 6 881 196 5 008 546
Ordinert resultat 24 356 359 17 725 618
Arsoverskudd 8 24 356 359 17 725 618
Overferinger

Tilleggsutbytte 12 000 000 0
Avsatt til annen egenkapital 12 356 359 17725 618
Sum overferinger 24 356 359 17 725 618
Lindberg & Lund AS Side 2
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== Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 814791092

Balanse

Lindberg & Lund AS
Eiendeler Note 2021 2020
Anleggsmidler
Immaterielle eiendeler
Utsatt skattefordel 7 1059 168 2 368 562
Sum immaterielle eiendeler 1059168 2 368 562
Varige driftsmidler
Tomter, bygninger o.a. fast eiendom 1 637 806 880 716
Driftslosere, inventar o.a. utstyr 1 223 624 343 565
Sum varige driftsmidler 1 861 430 1224281
Finansielle driftsmidler
Investeringer i datterselskap 10,12 17 489 294 16 808 768
Lan til foretak i samme konsern 3,11 3 808 093 5651 550
Sum finansielle anleggsmidler 21 297 387 22 460 319
Sum anleggsmidler 23217 985 26 053162
Omlepsmidler
Lager av varer og annen beholdning 12 28 880 728 25 430 494
Fordringer
Kundefordringer 11,12 24 619 623 23 609 936
Andre kortsiktige fordringer 986 891 873 332
Sum fordringer 11 25 606 514 24 483 268
Bankinnskudd, kontanter o.1. 6 28 558 140 17 186 427
Sum omlepsmidler 83 045 382 67 100 189
Sum eiendeler 106 263 367 93 153 351
Lindberg & Lund AS Side 3
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== Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 814791092

Balanse
Lindberg & Lund AS
Egenkapital og gjeld Note 2021 2020
Innskutt egenkapital
Aksjekapital 4 500 600 500 000
Sum innskutt egenkapital 500 000 500 000
Opptjent egenkapital
Annen egenkapital 72 417 788 60061 429
Sum opptjent egenkapital 72 417 788 60 061 429
Sum egenkapital 8 72 917 788 60 561 429
Gjeld
Kortsiktig gjeld
Leverandergjeld 11 13748 175 9150 194
Betalbar skatt 7 5571 803 5525 665
Skyldig offentlige avgifter 8377 579 7 854 608
Annen kortsiktig gjeld 5 648 (022 10 061 454
Sum kortsiktig gjeld 11 33 345 579 32 591 921
Sum gjeld 33 345 579 32 591 921
Sum gjeld og egenkapital 106 263 367 93153 351
Vestby, den , 21.01.2022
Styret i Lindberg & Lund AS
Morten Haugberg Peter Wilkes Jacek Polewski
styreleder/daglig leder styremedlem styremedlem
Lindberg & Lund AS Side 4
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 814791092

Indirekte kontantstrem

Lindberg & Lund AS
Note 2021 2020

Kontantstremmer fra operasjonelle aktiviteter

Resultat for skattekostnad 31237 555 22734 164
Periodens betalte skatt 5525665 4102 889
Tap/gevinst ved salg av anleggsmidler 0 7178
Ordinzre avskrivninger 406 601 593 194
Endring i varelager -3450234 -883 266
Endring 1 kundefordringer -1 009 687 -1 261220
Endring 1 leverandergjeld 4 597 982 -2 150 067
Endring 1 andre tidsavgrensningsposter -3 647 726 3379929
Netto kontantstrem fra operasjonelle aktiviteter 22 608 826 18 317 023

Kontantstremmer fra investeringsaktiviteter

Utbetalinger ved kjop av varige driftsmidler 43 750 87 249
Innbetalinger ved salg av aksjer og andeler 1 andre 0 37247
Utbetalinger ved kjop av aksjer og andeler i andre 1 680 525 0
Netto kontantstrem fra investeringsaktiviteter -724 275 -50 002

Kontantstremmer fra finansieringsaktiviteter

Innbetaling/Utbetaling av langsiktig fordring 1487 163 589 639
Netto endring i kassekreditt 0 -3 286 035
Utbetalinger av utbytte 12 000 000 0
Netto kontantstrem fra finansieringsaktiviteter -10 512 837 -2 696 396
Netto endring i kontanter og kontantekvivalenter 11371713 15 570 625
Beh. av kont. og kontantekvivalenter ved per. begy 17 186 427 1615 802
Beh. av kont. og kontantekvivalenter ved per. slutt 28 558 140 17 186 427
Lindberg & Lund AS Side 5
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 814791092

Noter
Lindberg & Lund AS

Regnskapsprinsipper

Generelt
Regnskapet er utarbeidet i overensstemmelse med regnskapslovens bestemmelser. Det er utarbeidet
etter norske regnskapsstandarder. Regnskapet er satt opp basert pa fortsatt drift.

Klassifisering

Eiendeler bestemt for varig eie eller bruk er klassifisert som anleggsmidler. Andre eiendeler er
klassifisert som omlgpsmidler. Fordringer som skal tilbakebetales innen et ar fra
etableringstidspunktet er uansett omlepsmidler. Ved klassifisering av kortsiktig og langsiktig gjeld
er analoge kriterier lagt til grunn.

Anleggsmidler er vurdert til anskaffelseskost, men nedskrives til virkelig verdi nar verdifallet ikke
forventes a veere forbigiende. Anleggsmidler med begrenset ekonomisk levetid avskrives etter en
fornuftig avskrivningsplan.

Omlepsmidler er vurdert til det laveste av anskaffelseskost og virkelig verdi. Langsiktig og
kortsiktig gjeld balansefares til nominelt belop pa etableringstidspunktet, og skrives ikke opp eller
ned til virkelig verdi som falge av renteendringer.

Varige driftsmidler

Varige driftsmidler er vurdert til historisk kostpris etter fradrag for avskrivninger. Avskrivningene
er beregnet pa grunnlag av kostpris og fordelt lineart over antatt gkonomisk levetid. Pakostninger
bygg avskrives over leiekontraktens lepetid.

Aksjer i datterselskaper/tilknyttet selskap
Investeringene i Abic Kemi AB, Sverige ( 100%), og Lindberg & Lund Oy, Finland (100%) er
vurdert til laveste verdi av historisk kostpris og virkelig verdi.

Varer

Varer er vurdert til laveste av kostpris (etter FIFO-prinsippet) og netto salgsverdi. For 2021 er det
avsatt kr. 3 930 792 1 ukurans. For 2020 var denne avsetning kr. 3 965 943

Alle varer er handelsvarer.

Fordringer

Kundefordringer er fort opp til palydende med fradrag for avsetning til forventede tap. Avsetningen
til tap er gjort pé grunnlag av individuell vurdering av fordringene. I tillegg er det foretatt en
generell avsetning for & dekke tapsrisiko som ikke var kjent pa vurderingstidspunktet.
Tapsavsetningen i ar er pd kr. 300 000. Tilsvarende avsetning var i 2020 pa kr 300 000.

Andre fordringer, badde omlepsfordringer og anleggsfordringer, er fart opp til palydende.

Inntektsforing
Inntektsforing ved salg av varer skjer pa leveringstidspunktet.

Valuta
Pengeposter i utenlandsk valuta vurderes etter kursen ved regnskapsarets slutt.
Agio som falge av varetransaksjoner blir klassifisert som driftskostnad/-inntekt.

Pensjoner
Obligatorisk tjenestepensjon er innskuddsbasert, og innarbeides derfor ikke i regnskapet.
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 814791092

Noter
Lindberg & Lund AS

Skatter

Skattene kostnadsferes nér de paleper, dvs. at skattekostnaden er kayttet til det regnskapsmessige
resultatet far skatt.

Skattekostnaden bestar av betalbar skatt (skatt pa arets skattepliktige inntekt) og endring i (netto)
utsatt skatt. Utsatt skatt i balansen beregnes p& grunnlag av midlertidige forskjeller mellom
regnskapsmessige og skattemessige verdier. Arsaken til at utsatt skatt/skattefordel oppstar, er ulik
periodisering av det regnskapsmessige og det skattemessige resultatet.

Konsernregnskap

Det blir ikke utarbeidet konsernregnskap for subkonsernet Lindberg & Lund AS. Konsolidert
regnskap for toppselskapet Biesterfeld AG forefinnes pa selskapets kontor i Hamburg, Tyskland

Note 1 Anleggsmidler

Maskiner/ Bygninger Goodwill Sum
Inventar

Anskaffelseskost pr. 01.01.21 5725406 2267392 1150000 9 142 798
+ Tilgang kjepte driftsmidler 43 750 43 750
- Avgang i aret 430 063 1150000 1580063
= Anskaffelseskost 31.12.21 5339093 2267392 0 7606485
Akkumulerte avskrivninger 31.12.21 5115 469 1629 586 6 745 055
= Bokfert verdi 31.12.21 223 624 637 806 0 861 430
Arets ordinzre avskrivninger 163 695 242 906 406 601

Gkonomisk levetid 0-20 ar 10-12 &r 5ér

Note 2 Vesentlige leieavtaler
Selskapet har bundet seg il leieavtale frem (il 2024. Arlig leie utgjer kr.5 112 192. Leien
indeksreguleres.

Note 3 Fordringer med forfall senere enn ett ar

2021 2020
Lan til foretak 1 samme konsern 3808093 5651550
Sum langsiktige fordringer 3808093 5651550
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 814791092

Noter
Lindberg & Lund AS

Note 4 Aksjonzrer

Aksjekapitalen i Lindberg & Lund AS pr. 31.12 bestir av:

Antall Palydende Bokfart
Ordinere aksjer 1 000 500,0 500 000
Sum 1 000 500 000
Eierstruktur
Aksjonzrer i % pr. 31.12:
Ordinzere Eierandel Stemmeandel
Biesterfeld Internationale Beteilungen GmbH 1000 100,0 100,0

Note 5 Lonnskostnader og ytelser, godtgjsrelser til daglig leder, styret og revisor

Lannskostnader 2021 2020
Lenninger 27 641 690 26 034 816
Arbeidsgiveravgift 3720948 3306 581
Pensjonskostnader 875 898 831948
Andre ytelser 317958 192 702
Sum 32 556 493 30 366 046

Selskapet har i 2021 sysselsatt 33 arsverk.

Pensjonsforpliktelser
Selskapet er pliktig til 4 ha tjenestepensjonsordning etter lov om obligatorisk tjenestepensjon.
Selskapets pensjonsordninger tilfredsstiller kravene i denne lov.

Ytelser til ledende personer Daglig leder
Lonn og annen godtgjarelse inkl bonus 2961 062
Pensjonskostnader 50 517
Sum 3011579
Revisor

Kostnadsfert revisjonshonorar for 2021 utgjer kr 170 000.
I tillegg kommer honorar for andre tjenester med kr 34 000.
Bel@pene er eksl mva.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 814791092

Noter
Lindberg & Lund AS

Note 6 Bankinnskudd

Innestdende midler pé skattetrekkskonto (bundne midler) er pa kr. 1 601 206.
Skyldig skattetrekk pr 31.12.2021 er kr 1 308 378.

Note 7 Skatt

Arets skattekostnad 2021 2020
Resultatfert skatt pa ordinzert resultat:

Betalbar skatt 5571 803 5525 666
Endring i utsatt skattefordel 1309 393 -517 120
Skattekostnad ordinzert resultat 6 881 196 5008 546
Skattepliktig inntekt:

Ordinzrt resultat for skatt 31237555 22 734 164
Permanente forskjeller 40 609 31954
Endring i midlertidige forskjeller -5 951 785 2 350 545
Skattepliktig inntekt 25326 379 25116 663
Betalbar skatt i balansen:

Betalbar skatt pa arets resultat 5571 803 5525 665
Sum betalbar skatt i balansen 5571 803 5 525 665

Beregning av effektiv skattesats

Resultat for skatt 31237555 22734 164
Beregnet skatt av resultat for skatt 6872262 5001516
Skatteeffekt av permanente forskjeller 8934 7 030
Sum 6 881 196 5 008 546
Effektiv skattesats 22,0 % 22,0 %

Skatteeffekten av midlertidige forskjeller som har gitt opphav til utsatt skatt og utsatte
skattefordeler, spesifisert pa typer av midlertidige forskjeller

2021 2020 Endring
Varige driftsmidler 904012 -1 015471 -111 459
Langs. fordr. og gjeld i ut. valuta 314 516 571 164 256 648
Varebcholdning -3 930792 -3 965 943 -35 152
Fordringer -294 116 -267 140 26 976
Avsetninger mv 0 -6 088 798 -6 088 798
Sum -4 814 404 -10 766 189 -5 951 785
Grunnlag for utsatt skattefordel -4 814 404 -10 766 189 5951785
Utsatt skattefordel (22 %) -1 059 169 -2 368 562 -1 309 393
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 814791092

Noter
Lindberg & Lund AS
Note 8 Egenkapital
Aksjekapital Overkurs Annen Annen Sum
Innskutt  egenkapital egenkapital
egenkapital
Pr. 31.12.2020 500 000 0 0 60061 429 60 561 429
Pr 01.01.2021 500 000 0 0 60061 429 60 561 429
Arets resultat 24356 359 24 356 359
Tilleggsutbytte 0 -12000000 -12 000000
Pr 31.12.2021 500 000 0 0 72417 789 72 917 789
Note 9 Salgsinntekter
2021 2020
Geografisk fordeling
Norge 189 510 000 172 803 000
USA 280 000 331000
Asia 2 086 000 725 000
Europa (eksl Norge) 20 068 000 14 255 000
Sum 211 944 000 188 114 000
Note 10 Datterselskap, TS og FKV
Kontor- Eier- Anskaffelses Balansefort 100% 100%
kommune andel kost verdi egenkapital resultat
DS
Abic Kemi AB Sverige  100%)| 8361 092 8361092 6970751 1967791
Lindberg & Lund OY Finland 100 % 9128 202 9128202 10192971 1961 253
Sum 17489294 17489294 17163722 3929044
Egenkapital og resultat er beregnet med gj.snittskurs pa resultat og 31.12 kurs pa egenkapital.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 814791092

Noter
Lindberg & Lund AS

Note 11 Mellomveerende med selskap i samme konsern

2021 2020
Kundefordringer konsern 290 055 192755
Langsiktig fordring Abic Kemi AB 3808093 5651550
Sum Fordringer 4 098 149 5 844 305
Leverandergjeld Konsern 657978 420122
Sum kortsiktig gjeld 657978 420122

Note 12 Pantstillelser, garantier mm

Selskapet har stilt folgende pant for kassekreditt i Handelsbanken:
Total kassekreditlimit er kr 6 000 000

2021 2020
Pant i enkle pengekrav 12 000 000 12 000 000
Bokferte kundefordringer 24 619 623 23 609 936
Pant i varelager 12 000 000 12 000 000
Bokfert varelager 28 880 728 25430 494
Gjeld til Handelsbanken 0 0
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Rodl & Partner

2. Consolidated balance sheet as of 31 December 2021
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 814791092

Biesterfeld AG, Hamburg
Consoclidated balance sheet as of 31 December 2021

ASSETS 31.12.2021 Previous year
EUR EUR EUR

A. FIXED ASSETS

|. Intangible assets
1. Licenses, industrial property rights

and similar rights and assets 3.689.735,00 3.723.084,74
2. Goodwill 38.740.737,89 28.092.986,11
3. Advance payments 1.605.973,60 677.629,21
44.036.446,49 32.493.700,06

II. Property, plant and equipment
1. Land, similar rights and buildings

including buildings on third-party land 3.269.245,06 1.754.162,75
2. Machinery 213.436,41 158.992,18
3. Other assets, fumiture and fixtures and office equipment 3.424 845,30 3.580.219,98
4. Advance payments and assets under construction 0,00 8.020,58
6.907.526,77 5.501.395,49

lll. Financial assets
1. Shareholdings in associates 11.414,30 11.633,92
2. Non-current secruities 42.880,55 30.827,68
3. Other borrowings 117.629,00 132.774,00
171.923,85 175.235,60
51.115.897,11 38.170.331,15

B. CURRENT ASSETS

|. Inventories
1. Finished goods and merchandise 271.241.259,18 145.568.574,87
2. Advance payments 26.578.961,75 6.495.800,90
297.820.220,93 152.064.475,77
Il. Receivables and other assets
1. Trade receivables 161.399.350,74 104.615.414,58
2. Other assets 29.933.288.43 11.148.951,88
191.332.639,17 115.764.366,46
Ill. Securities
Other securities 29.886.159,22 0,00
IV. Cash in hand and at bank 26.858.155,35 82.329.613,85
545.887.174,67 350.158.456,08
C. PREPAID EXPENSES 2.056.748,82 1.209.588,53
D. DEFERRED TAXES 18.295,86 18.295,86
599.088.114,46 389.556.671,62
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31.12.2021 i
EQUITY AND LIABILITIES Previous year
EUR EUR EUR
A EQUITY
I. Subscribed capital 2.841.670,00 2.841 870,00
Il. Capital reserves 6.259.253,00 6.259.253,00
lll. Retained eamings
1. Statutory reserves 284 187,00 284 167,00
2. Obligatory reserves (as per articles of association} 25.529,40 2552940
3. Other revenue reserves 29.362.735,70 15.543.509,10
29.672.432,10 15.853.205,50
IV. Adjustment for consolidation of capital 0,00 7.500,00
V. Foreign currency translation differences (11.871.282,43) (7.565.293,60)
V1. Minority interest 7.965.066,01 4.191.047,08
VII. Consolidated balance sheet profit 131.553.644,65 111.611.221,60
166.420.783,33 133.198.603,56
VIII. Profit participation bond capital 8.350.000,00 20.000.000,00
174.770.783,33 153.198.603,56
B. PROVISIONS

1. Pension provisions and similar

liabilities 14.135.642,95 12.321.124,54
2. Tax provisions 7.128.475,40 3.114.749,83
3. Other provisions 18.250.888,28 11.681.507,78
39.515.006,63 27.117.382,15
C. LIABILITIES

1. Bonds 11.650.000,00 0,00
2. Liabilities to banks 200.773.390,29 99.504.518,92
3. Advance payments received under orders 2.228.717,75 1.672.295,72
4. Trade liabilities 128.857.709,86 83.612.905,58

5. Liabilities arising from the acceptance of
bills 3.173.929,34 0,00
6. Other liabilities. 40.023.088.78 23.994.962,22
384.506.846,02 208.784.682,42
D. DEFERRED INCOME 41.478,48 159.268,12
E. DEFERRED TAXES 254.000,00 296.735,37

599.088.114,46 389.556.671,62
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Rodl & Partner

3. Consolidated income statement for the financial year from 1 January to
31 December 2021
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Biesterfeld AG, Hamburg
Consolidated Income Statement
for the financial year from 1 January to 31 December 2021

2021 Previous year
EUR EUR EUR
1. Net Sales 1.372.120.545,37 1.033.690.664,79
2. Other operating income 20.523.206,50 23.963.283,44
1.382.643.751,87 1.057.653.948,23
3. Costs of materials

Costs of merchandise purchased (1.140.766.401,49) (867.922.746,88)
251.877.350,38 189.731.201,35

4. Personnel expenses
a) Wages and salaries (64.302.957 64} (54.784.868,10)
b} Social security and pension expenses (11.020.503,21}

- incl. pension scheme expenses
EUR 2,251,275.22 previous year: EUR 1,774,616.42 ) (12.917.941,39}
(77.220.889,03} (65.805.371,31}

5. Amortisation / Depreciation
of intangible assets
and property, plant and equipment (5.572.426,95} (4.800.547 17}
6. Other operating expenses (81.408.120,71} (76.180.576,20)
7. Other interest and similar income 862.128,48 598.324,71
8. Interest and similar expenses (4.884.137 82} (5.078.333,26)
(4.032.008,14)  (4.480.008,55)
9. Taxes on income and eamings (23.632.747,33} (10.595.653,22)
- including result from deferred taxes
EUR -42,735.37 (previous year income: EUR 31,987.83)
10. Profit after taxes 60.011.147,22 27.769.044,80
11. Other taxes (337.498,66) (209.993,26)
12. Censclidated annual net profit 58.673.648 56 27.558.051,64
13. Accumulated profit carried forward 111.611.221,60 101.588.306,15
14. Minority interest (2.185.302,80) (1.711.135,78)
15. Profit distribution (23.074.360,40} (13.233.468,95)
16. Increase / decrease in other revenue reserves (14.471.562,31} (2.591.531,45)
17. Consolidated balance sheet profit 131.553.644,65 111.611.221,60
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Rodl & Partner

4, Notes to the consolidated financial statements for the financial year from
1 January to 31 December 2021
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Biesterfeld AG, Hamburg

Notes to the consolidated financial statements for the financial year
from 1 January to 31 December 2021

1. General information and accounting principles

Biesterfeld AG, Hamburg, is entered in the company register kept by the District Court [Amtsgericht] in
Hamburg under no. HRB 20396.

The consolidated financial statements and the annual financial statements of the individual companies
included in the consolidated financial statements have been prepared in accordance with the rules of
the German Commercial Code (HGB) and the supplementary rules of the German Stock Corporation
Act (AktG). The notes contain the required disclosures or corresponding explanations. Unless otherwise

expressly noted all disclosures are denominated in EUR thousand (EUR thousand).
The consolidated financial statements and the separate financial statements of Biesterfeld AG for the

financial year from 1 January to 31 December 2021 are published in the Federal Gazefte

{Bundesanzeiger). The list of shareholdings constitutes a part of the notes.

2. Scope of consolidation

The consolidated financial statements include Biesterfeld AG and its subsidiaries. Subsidiaries are
companies in which Biesterfeld AG holds the voting majority indirectly or directly or exercises uniform

management.

Joint ventures are companies in which Biesterfeld AG exercises significant influence. These entities are

included in the consolidated financial statements according to the percentage of the investment held.

In the reporting year, 71.84% of the shares in GME CHEMICALS(S) PTE.LTD, Singapore were
acquired. This company in turn holds all shares in the following companies:

e GME CHEMTECH (MALAYSIA) SDN.BHD, Shah Alam

« GME CHEMCIALS (THAILAND) CO.LTD, Bangkok

« PT GME INDONESIA, Tangerang

« GME CHEMICALS (VIETNAM) CO.LTD, Ho-Chi-Minh-Stadt

+ GME SHANGHAI LTD, Shanghai

05.08.2023 kil 23:44 Brgnngysundregistrene Side 27 av 61



- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 814791092

The change in the scope of consolidation did not have any significant effects on the earnings situation,

financial position or results of operations. Comparability with the previous year's figures is not affected.

The companies consolidated can be found in the following list.

List of shareholdings

Affiliated companies Registered office :fczr;;
A. Affiliates

Corporations with a profit-and-loss sharing agreement

Biesterfeld Plastic GmbH Hamburg 100.00
Biesterfeld Spezialchemie GmbH Hamburg 100.00
Biesterfeld International GmbH Hamburg 100.00
BIT-SERYV GmbH Hamburg 100.00
Biesterfeld Internationale Beteiligungen GmbH Hamkburg 100.00
Biesterfeld Performance Rubber GmbH Hamburg 100.00
Biesterfeld ChemLogS GmbH Hamburg 100.00
Corporations

GME CHEMICALS(S) PTE.LTD Singapore 7184
b.yond ventures GmbH Hamburg 100.00
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B. Sub-subsidiaries

to GME CHEMICALS(S) PTE.LTD

GME CHEMTECH (MALAYSIA) SDN.BHD Shah Alam 100.00
GME CHEMCIALS (THAILAND) CO.LTD Bangkok 90.00
PT GME INDONESIA Tangerang 99.00
GME CHEMICALS (VIETNAM) CO.LTD Ho-Chi-Minh-City 100.00
GME SHANGHAI LTD Shanghai 100.00

to Biesterfeld Plastic GmbH

Biesterfeld Polska Sp. z 0.0. Warsaw 100.00
Biesterfeld Plastic Benelux B.V. Culemborg 100.00
Biesterfeld Interowa GmbH Vienna 100.00
Biesterfeld Interowa GmbH & Co. KG Vienna 100.00
Biesterfeld Petroplas Ltd. Abingdon 51.00
Biesterfeld Plastic Suisse AG Liestal 100.00
Biesterfeld Nordic AB Malmd 100.00

to Biesterfeld Interowa GmbH & Co. KG

Biesterfeld Plastic Hellas A.E. Athens 100.00
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to Biesterfeld Spezialchemie GmbH

Biesterfeld Spezialchemie d.o.o.

Biesterfeld Specialis Kemikaliak Magyarorszag Kit.
Biesterfeld Silcom s.r.o.

Biesterfeld Chemia Specjalna Sp. z 0.0.

LLC Biesterfeld Spezialchemie Ukraine

Biesterfeld Spezialchemie Austria GmbH
Biesterfeld Spezialchemie Austria GmbH & Co. KG
Biesterfeld Helvetia AG

000 Biesterfeld Spezialchemie Rus

MILAR Sp. z 0.0.

to Biesterfeld Silcom s.r.o.

Biesterfeld Silcom Slovakia s.r.o.

to Biesterfeld |nternational GmbH

Biesterfeld Asia Pacific Ltd.

Biesterfeld U.S. Inc.

Biesterfeld do Brasil Ltda.

CHEMPRO Chemikalien-Exportgesellschaft mbH
Alfredo F.B. Kladt GmbH

Chemische Produkten Gesellschaft mbH
Biesterfeld International Kimya San.Tic.Ltd. Sti.
Biesterfeld International Polska Sp. z 0.0.

Biesterfeld International (Thailand) Ltd. *)

Zagreb
Budapest
Prague
Warsaw
Kiev
Vienna
Vienna
Liestal
Moscow

Grodzisk Mazow

Bratislava

Hong Kong
Fort Lauderdale
Séo Paulo
Hamburg
Hamburg
Hamburg
Istanbul
Warsaw

Bangkok

100.00
100.00

51.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00

100.00

100.00
100.00

99.94
100.00
100.00
100.00

70.00
100.00

48.99
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to Biesterfeld US Inc.
Biesterfeld Centro America S.A. Guatemala 99.00

Importadora Y Exportadora Biesterfeld Boliviana S.A. La Paz 98.57

to Biesterfeld Internationale Beteiligungen GmbH ***)

Biesterfeld France S.a.r.L. Rueil-Malmaison 100.00
Biesterfeld Ibérica S.L.U. Sant Just Desvern 100.00
Lindberg & Lund AS Vestby 100.00
Biesterfeld Shanghai Co. Ltd. Shanghai 100.00

to Lindberg & Lund AS
Lindberg & Lund Oy AB Pargas 100.00

ABIC Kemi AB Norrképing 100.00

* Voting majority

. . Registered % share
Major shareholdings office of capital
to Biesterfeld Plastic GmbH
Biesterfeld Polybass Spa *) Milan 50.00
Biesterfeld Plastik Ticaret A.S. *) Istanbul 50.00
Biesterfeld Simko Distribuicao S.A. *) Sao Paulo 50.00
to_Biesterfeld Spezialchemie GmbH
Biesterfeld Ozel Kimyasallar Ticaret A.S. *) Istanbul 50.00
Biesterfeld Polychem S.r.l. *) Milan 50.00

*) inclusion on a pro-rata basis
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3. Consolidation methods

The reporting date of the consolidated financial statements and the included individual financial
statements
The consolidated financial statements are based on the separate financial statements of Biesterfeld AG

and the subsidiaries included. They are prepared as of the reporting date 31 December 2021.

Capital consclidation

Capital consolidation for all entities first consolidated prior to 1 January 2010 was performed using the
book value method. The acquisition costs of the shares acquired were set off against the book value of
proportional equity of the subsidiary, as a rule, at the time when it was first included. Differences arising
from these set-offs have been allocated to the balance sheet items of the subsidiaries, in accordance
with the Group’s accounting and valuation principles, in amounts up to their present value. Any
differences remaining on the asset side have been capitalised and in general set off against reserves
over a period of 15 years without affecting profit or loss. Joint ventures are consolidated proportionally.
The re-valuation method has been applied to all acquisitions starting on 1 January 2010. In doing so,
equity is carried in the amount corresponding to the present value of the assets, liabilities and deferred
items to be included in the consolidated financial statements as of the time of first inclusion in the
consolidated financial statements. Any difference remaining after set-off of the difference on the asset
side is reported as goodwill. The depreciation of differences on the asset side is recognised in the
income statement. The entities consolidated on a pro-rata basis are consolidated with the share of voting

rights.

An adjusting entry was created within equity as “Non-controlling interest” for the shares in consolidated

subsidiaries not held by the parent entity.

If, after gaining the controlling influence, further shares in a subsidiary are acquired without the
subsidiary losing the status of a subsidiary, these transactions are reported as acquisition transactions.
In this process, the acquisition costs of the further shares are offset against the corresponding minority
interest in equity at the time the shares are acquired, and any arising difference is capitalised and

amortised according to the straight-line method.

Debt consolidation

All receivables and liabilities, or provisions and accruals between consolidated entities have been
eliminated. Bad debt allowances and depreciation of these receivables in separate financial statements
are reversed for the purpose of the consolidated financial statements or if there are risks from the
Group's point of view, transferred to the provisions. The receivables and liabilities in entities consolidated

on a pro-rata basis are eliminated accordingly.
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Treatment of interim results
Inter-company results arising from internal supplies, not yet realised in sales with third parties, are as a

rule eliminated from the consclidated financial statements if these pertain to material amounts.

Expense and income consolidation
Sales from internal supplies and other internal group income are setoff against the corresponding

expenses.

Currency translation

The financial statements prepared in foreign currencies by the consolidated group companies use the
modified closing rate method. Therefore expense and income from the financial statements of
subsidiaries prepared in foreign currencies have been translated using the annual average exchange
rate; while assets and liabilities were translated at the exchange rate as of the reporting date. The
currency difference from translation of the equity is set off against equity. Translation differences
resulting from exchange rates deviating in the income statement have been recognised in profit and

loss.

Exchange rate-related offsetting differences arising as part of debt consolidation have no effect on the
group earnings and are reported without affecting profit or loss under the item ‘Change in equity

resulting from currency translation’.

The assets and liabilities in the separate financial statements denominated in foreign currencies and
due in less than one year have been translated at the average spot rate as of the closing date in
accordance with § 256 a HGB.

Specially secured receivables or liabilities are valued at the hedging rate. Cash on hand and in bank
denominated in foreign currencies is translated at the average spot exchange rate as of the reporting

date.

One group company combined foreign exchange forward transactions concluded by it to secure itself

against the foreign exchange risk and the hedged items into valuation units (hedge relationships).

The Company concluded diverse hedging transactions in 2021 to avoid foreign exchange risks. The
company's receivables in USD and PLN in the amount of USD 35.5 million and PLN 15.0 million in the
form of macro-hedges and the foreign exchange forward fransactions concluded to eliminate currency
risks were combined into valuation units (hedge relationships). Future positive and negative cash flows

and the changes in the market value of the hedged items and hedges will be offset in the full amount

-7-

05.08.2023 kil 23:44 Brgnngysundregistrene Side 33 av 61



- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 814791092

within next twelve months, because the key parameters of the hedges (such as the amount, maturity

and currency) correspond with the receivables.

All remaining balance sheet items of these companies in foreign currencies were measured at the

closing rate for 2021. Relevant EUR deviations are taken into account in the financial statements.
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The exchange rates underlying the most important currency translations are presented in relation to

EUR 1 below:

US dollar
Hong Kong dollar

Hungarian forint
Croatian kuna

Czech crone

Ukrainian hryvnia
Polish zloty
Swiss franc

Turkish lire
British pound

Brazilian real

Chinese yuan
renminbi

Nonwegian krone
Russian ruble
Thai baht
Swedish krona
Indonesian Rupiah

Malaysian ringgit
Singapore dollar

Vietnamese dong

1SO
Code

usD
HKD

HUF
HRK
CZK

UAH
PLN
CHF

TRY
GBP

BRL

CNY

NOK

RUB

THB

SEK

IDR

MYR
SGD
VND

Closing rate

31/12/2021 Previous year

1.133
8.833

369.190
7.516
24.858

30.923
4.597
1.033

15.234
0.840

6.310
7.195
9.989
85.300
37.653
10.250
16,100.420

4.718
1.528
25,918.700

1.228
9.521

364.590
7.546
26.250

34.638
4.527
1.086

9.032
0.903

6.357

8.013

10.547

91.885

36.769

10.057

Average rate

2021 Previous year

1.183
9.183

358.520
7.529
25.640

32.261
4.565
1.081

10.512
0.860

6.378
7.628
10.163
87.153
37.837
10.147
16,920.720

4.902
1.589
27,172.290

1.142
8.858

351.120
7538
26.444

30.779
4442
1.071

8.042
0.889

5.885

7.874

10.720

82,673

35.699

10.486
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4. Accounting and measurement approaches

We also apply the accounting and valuation principles of Biesterfeld AG to the consclidated financial
statements. Carrying amounts from the financial statements of subsidiaries included that vary

substantially from the uniform group principles have been adjusted accordingly.

As a rule, the Company did not exercise the option to capitalise deferred tax asseis because of the
arising tax reliefs. To ensure that the option is exercised consistently within the Group, the subsidiaries

did not recognise their deferred tax assets.

Purchased intangible assets are carried at acquisition cost and reduced by scheduled amortisation
comresponding to their useful life, to the extent subject to wear and tear. A useful life of 15 years is
applied to goodwill purchased. Amortisation of these assets over this period also reflects their
sustainability since the goodwill purchased arises fundamentally from the Group's entry into or

expansion of its presence in the market segments. Any exceptions are noted explicitly.

Software licenses are written off over three years.

Various distribution rights are amortised over five years.

Property, plant and equipment is carried at acquisition or production costs and reduced by scheduled
depreciation to the extent subject to wear and tear. Depreciation of property, plant and equipment is
charged according to the expected economic useful life. In this process, the current tax depreciation
tables were applied to calculate the estimated useful life for domestic additions in the financial year. To
the extent permitted by tax law, moveatle fixed assets acquired prior to 1 January 2008 were subjected
to the declining balance method. All other fixed assets have been depreciated using the straight-line
method. Depreciation of moveable fixed assets is changed from declining balance to the straightline

method when this results in a higher write-down.

The straight-line method is the prevailing method applied abroad. No adjustment is made for German
GAAP since the property, plant and equipment abroad is of minor significance. If impairment is
permanent then an additional impairment loss is recognised. Pursuant to § 6 (2 a) of the German Income
Tax Act (EStG) a collective item is created for moveable fixed assets subject to wear and tear,
acquisition or production costs of which are more than EUR 250.00 but do not exceed EUR 1,000.00,
and is subject to straight-line depreciation each time at 20% over 5 years. If the entity disposes of the

asset the collective item is not reduced.

Financial assets are carried at face value.

-10 -
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Inventories are valued at acquisition cost using the average purchase price method. The lower of
replacement costs or net realisable value on the balance sheet date are considered in form of write-
downs to the lower value. Write-downs are also made for inventory risks arising from excessive storage

time or reduced marketability.

In the previous year , the inventories included three pieces of land and various building elements which
are no longer intended to be sold. Therefore, they were reclassified into property, plant and equipment

as of the balance sheet date.

Receivables and other assets are generally carried at face value. The measurement is made in
accordance with recognised methods. All items burdened with risk are handled by creating reasonable
separate bad debt allowances. The general risk of default was accounted for by making a lump-sum

value adjustment write-down.

Framework agreements for asset-backed securities (ABS) transactions were concluded for seven fully
consolidated entities. These provide for sale of trade receivables via Biesterfeld AG to a purchasing
company of the Landesbank Baden-Wiirttemberg (LBBW) for the outstanding nominal amount less a
discount. There are two purchase agreements {one for the receivables denominated in USD and one

for the receivables denominated in EUR).

One of the most important advantages of ABS is the release of liquidity by means of selling receivables
and the transfer of the receivables loss risk to the purchasing company. At the same time, the liquidity
risk can be reduced since the cash flows to the entity regardless of the possible payment delays by its
debtors. The repayment of liabilities using these funds lowers the debt ratio. Moreover it allows
improving the balance sheet and capital structure. However, ABS transactions require complex
organisational processes as well as intensive monitoring and reporting. This implies a qualitative

improvement in receivables management.

Reversals of write-downs on fixed and current assets are made when the reasons for the impairment

have lapsed.

-11 -
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Non-current securities are recognised at the lower of cost or market.

Cash on hand and in bank is carried at face value.

Prepaid expenses are carried at their nominal value.

Provisions are determined in accordance with the principles of § 253 HGB. Here, the carrying amount
is to reflect the necessary repayment amount according to prudent commercial judgement pursuant to
§ 253 (1) HGB. All provisions due in more than one year are discounted using the average market
interest rate published by the Deutsche Bundesbank (§ 253 (2) HGB). In this process, pursuant to § 253
{2) sentence 2 HGB, a maturity of 15 years is assumed as a lump-sum value for long-term personnel

provisions.

Pension provisions are valued according to recognised actuarial principles using the so-called
projected unit credit method (PUC method). The amount of the accrual is defined under the PUC method
as the actuarial present value of pension commitments vested in employees at this point in time,
pursuant to the pension formula and vesting rules, based on their terms of employment rendered in the
past. The biometric computation base applied was based on the "2018 G" mortality tables of Dr. Klaus
Heubeck. The assumed salary and pension tfrend was each time 1.75 % p.a. Discounting was based on
an average remaining term of 15 years and the last 10 years’ average market interest rate of 1.87 %

announced by the Deutsche Bundesbank (previous year: 2.31 %).

QObligations arising from anniversary bonus commitments are valued at the amount to be paid based
on reasonable business assessment (§ 253 (1) sentence 2 HGB). In terms of valuation the necessary
repayment amount constitutes the expected value of anniversary payments on the basis of knowledge
available on the balance sheet date. The projected-unit-cost method of actuarial valuation is applied.
The interest rate used for accounting purposes was determined pursuant to the rules of the Provisions
Discount Ordinance (Riickstellungsabzinsungsverordnung) and amounted to 1.35 % (prior year: 1.60

%). The Dr. Klaus Heubeck “2018 G” mortality tables were applied.

Liabilities and bonds pursuant to § 253 (1) sentence 2 HGB are carried at repayment value.

-12 -
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Deferred tax assets and liabilities arise from differences between the commercial and the tax balance
sheet expected to offset each other in future financial years. The measurement is based on company-

specific tax rates.
The reported deferred taxes result from HBII adjustments. Beyond that, deferred tax liabilities (EUR 636

thousand) were created in 2013 as part of the initial consolidation of Kuttner GmbH, Rémerberg, for

intangible assets acquired; to be reversed over a period of 15 years.

5. Explanations to the consolidated balance sheet

Intangible assets

Licenses, industrial Goodwill Advance Total
property rights and payments

similar rights and

assets as well as

licenses for such

rights and assets

In EUR thousand

Costs

Opening balance at 01/01/2021 10,444 62,922 678 74,044
Additions 1,002 14,199 1,142 16,343
Disposals 510 0 3 513
Reclassification 211 0 -211 0
Currency differences 0 -14 0 -14
Closing balance at 31/12/2021 11,147 77,107 1,606 89,860

Amortisation

Opening balance at 01/01/2021 6,721 34,829 0 41,550
Additions 1,228 3,538 0 4,785
Disposals 492 0 0 492
Currency differences 0 o 0 o
Closing balance at 31/12/2021 7,457 38,367 0 45,824
Carrying value as of 31/12/2021 3,690 38,740 1,606 44,036
Carrying value as of 31/12/2020 3,723 28,003 678 32,494

The change in the scope of consolidation resulted in an addition of EUR 11,968 thousand in the reporting

year.

-13-
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Property, plant and equipment

Land and similar Machinery  Other assets, Advance Total
rights and buildings furniture and payments
including buildings fixtures and and assets under
on third-party land office construction
equipment
In EUR thousand
Costs
Opening balance at
01/01/2021 10,108 4,222 15,081 8 29,416
Additions 1,807 57 1,033 o] 2,697
Disposals 327 24 865 [t} 1,216
Reclassification 0 -4 12 -8 0
Change in consolidation
scope ] 9 141 ] 150
Currency differences 4 60 32 0 96
Closing balance at
31M2/2021 11,390 4,320 15,434 0 31,144
Amortisation
Opening balance at
01/01/2021 8,352 4,083 11,500 [t} 23915
Additions 84 67 1,181 0 1,332
Disposals 315 24 672 o] 1,011
Currency differences 0 0 0 0 0
Closing balance at
31212021 8,121 4,106 12,009 0 24,236
Carrying value as of
3111272021 3,269 213 3,425 o] 6,908
Carrying value as of
31/12/2020 1,754 159 3,580 8 5,501
Financial assets
Shareholdings in Non-current Other Total
In EUR thousand other companies securities borrowings
Costs
Opening balance at
01/01/2021 12 31 149 192
Additions o] o] o] ¢]
Disposals [t} [t} 18 18
Reclassification ¢ ¢ ¢ 0
Change in consolidation
scope o] o] o] 0
Currency differences 0 12 3 15
Closing balance at
31M2/2021 12 43 134 189
Amortisation
Opening balance at
01/01/2021 [t} [t} 17 17
Additions ¢ ¢ 0
Disposals ] ] ] 0
Currency differences 0 0 0 0
Closing balance at
31H 212021 0 0 17 17
14 -
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Carrying value as of

3111272021 " 43 118 172
Carrying value as of
31/M12/2020 1 21 133 175

Other assets
Other assets total EUR 114 thousand {(prior year: EUR 114 thousand) and fall due in more than one

year.

Deferred taxes
Deferred taxes are computed based on temporary differences between the balance sheet items viewed
under commercial law and tax law pursuant to § 274 HGB. An overall tax rate of 29.2 % was used to

compute deferred taxes.

The disclosed deferred taxes mainly arise from consolidation measures and amount to EUR 18

thousand (deferred tax assets) and EUR 254 thousand {deferred tax liabilities).

Equity
With respect to changes we refer you to the statement of changes in group equity. The amount available
for distribution to the shareholders on the reporting date based on corporate law regulations corresponds

to the profit appropriation proposal in the amount of EUR 0.00 submitted by the management board.

Subscribed capital
The subscribed capital totals EUR 2,841,670.00 and is divided into 2,841,670 registered no-par value

shares.

Minority interest share
This pertains to the shares in six companies included in the consolidated financial statements.

Bonds with participation rights
As of 1 July 2015, Biesterfeld AG issued 400 registered bonds with participation rights with a total

nominal value of EUR 20,000,000.00. The nominal value of every single bond with participation rights
amounts to EUR 50,000. These are unsecured bonds with participation rights, without participation in

any liquidation revenue.

The bond with participation rights grants an annual claim to dividend and a repayment claim when the
bond with participation rights matures. Holders of the bonds with participation rights are entiled to
distribution from the time payment is received; the ordinary term ends on 30 June 2022. Holders of the
bonds with participation rights participate in aloss by the Biesterfeld Group. The bonds with participation

rights carry creditor rights, however, no rights to attend, participate and vote in the general shareholders’
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meeting. In the case of insolvency or liquidation of the company the claims of holders of bonds with
participation right are senior to those of shareholders but subordinated to all other creditors of the
company.

The profit distribution claim for each full year is a fixed % rate of the original nominal value, i.e. the par
value of the bond with participation right not reduced by participation in a loss. If the group earnings prior
to profit participations are negative then the profit distribution claim for the relevant year does not apply.
However it is to be paid as arrears in the following years if and when in these financial years the group
result, prior to bonds with participation rights and after satisfaction of any replenishment claims, exceeds
the undiminished amount of the profit distribution claim and the company’s equity would not be reduced
by the distribution below the nominal value of the registered capital. The subsequent payment claim is
also subject to interest.

The bonds with participation rights in the amount of EUR 8.35 million originally falling due on 30 June
2022 were prematurely prolonged in the financial year on similar conditions among part of current

investors and the ordinary maturity term is now ending on 30 June 2029.
The ongoing compensation for this bond with participation right and a prior bond with participation right

is recognised in the income statement under the item "Interest and other expenses” and is EUR 1.5

million in the 2021 financial year.
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Provisions for pensions and similar obligations

QObligations from pension commitments are secured in part by the so-called plan assets. These assets
serve solely to satisfy pension obligations and are not accessible to any other creditor. A setoff is made
according to the BilMoG provisions (§ 246 (2) sentence 2 HGB). The present value of the plan assets is
EUR 83 thousand. The costs total EUR 2,642 thousand (prior year: 2,639). The valuation is performed

according to generally recognised valuation methods.

Plan Net
Consum Dissoluti halance
In EUR thousand Target value assets . Addition sheet
ption on -
disclosure
Balance as of 1/1/2021 17,452 -3,193 -6,462 -992 5,516 12,321
1) Expense from pension payments 0 o] 0 -37 1,102 1,065
2} Interest expense 0 o] 0 o] 311 311
.3) Change of discount rate on 0 0 0 0 481 181
interest expense
_4) Chang_e in value of plan assets / 0 1 0 2 0 9
interest income
5) Addition/ withdrawal of plan o 1,494 o o o 1,494
assets
6} Payment of retirement benefits 0 0 -1,292 0 0 -1,292
7) Te_rm|na,t|on of obligations due to 0 a 0 253 0 253
pensioner’s death
Balance as of 31 December 2021 17,452 -1,688 -7,754 -1,284 7,410 14,136

The amount of difference arising from the discounting of provisions for pensions at the last 10 years’
average market interest rate compared to the discounting at the last 7 years’ average market interest

rate is EUR 611 thousand. This difference amount is blocked from the distribution.

Other provisions

Previous

EUR thousand 31/12/2021 year
Tax provisions 7,128 3,115
QOther provisions 18,251 11,682
25,379 14,796

Other provisions and accruals comprise provisions for staff commitments and outstanding invoices.
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Liabilities
31M2/2021 Including residual term Previous year Including residual term
Up to Between Over Upto Between Over
EUR thousand Total 1and5 Total 1and5
1 year years Syears 1 year years 5 years
Bonds 11,850 11,650 0 0 0 0 0 o]
Liabilities to
200,773 50,578 58,008 92,100 99,505 25,585 60,120 13,800

banks

Advance

payments 2,229 2,229 0 0 1,672 1,672 0 0
received under

orders

Trade liabilities 126,658 126,658 0 0 83,613 83,613 0 o]
Liabilities

arising from 3,174 3,174 0 0 0 0 0 0
acceptance of

bills

Other liabilities 40,023 39,988 28 11 23,995 23,841 127 27
incl. tax payabie 13,871 13,871 0 0 8,950 8,950 ¢ 0
ind. liabilities to 810 a10 0 0 638 638 0 0
social security

384,507 234,272 58,124 92,111 208,785 134,711 60,247 13,827
18 -
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6. Explanations to the income statement

Sales revenues

By segment Group sales

in EUR thousand Reporting year Previous year

Plastic 835,818 60.5% 607,760 58.8%
Spezialchemie 317,447 23.1% 261,882 25.3%
Rubber 65,797 4.8% 41,855 4.0%
International 148,670 10.8% 122,680 11.9%
Other 4,389 0.3% -486 0.0%
Consolidated sales 1,372,121 100.0% 1,033,691 100.0%
Geographical breakdown Group sales

in EUR thousand 2021 Previous year

Germany 344,300 25.1% 266,571 25.8%
European countries 891,024 64.9% 665,092 64.3%
Other countries 136,797 10.0% 102,028 9.9%
Consolidated sales 1,372,121 100.0% 1,033,691 100.0%

Other operating income
Other operating income includes currency gains in the meaning of § 277 (5) HGB in the amount of EUR

16,354 thousand (previous year: EUR 17,273 thousand).

Other operating expenses
Other operating expenses include currency losses in the meaning of § 277 (5) HGB in the amount of

EUR 17,006 thousand {previous year: EUR 18,967 thousand).

Interest and similar expenses
Interest and similar expenses include interest expenses arising from the discounting of pension

provisions at EUR 792 thousand (previous year: EUR 802 thousand), which are reported as offset
against interest income arising from the interest on the plan assets for pension provisions at EUR 82

thousand (previous year: EUR 40 thousand).

Interest and similar expenses also include expenses arising from the interest on provisions for jubilee

benefits at EUR 4 thousand (previous year: EUR 5 thousand).
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7. Other information

Other financial commitments

Previous

Rental and leasing agreements in EUR thousand 2021 year
Expenses for subsequent year 3,884 4,182
Total expenditures in 2nd-5th year 7,694 G,798
11,578 13,980

Contingent liabilities
In 2020, the subsidiary Biesterfeld Iberica S.L.U. joined the existing framework agreement for an asset-

backed security (ABS) transaction, in place since May 2008, and Biesterfeld U.S. Inc. withdrew from the
transaction. The subsidiaries Biesterfeld International GmbH, Biesterfeld Plastic GmbH, Biesterfeld
Spezialchemie GmbH, Biesterfeld Performance Rubber GmbH, Biesterfeld Interowa GmbH & Co. KG,
Biesterfeld Spezialchemie Austria GmbH & Co. KG, Biesterfeld Iberica S.L.U. and Biesterfeld France
S.a.r.l continue to sell trade receivables to Biesterfeld AG in the context of group-wide financing based
on the framework agreement on Asset-Backed Securities {ABS) in force since May 2008, which in turn
sells them to a purchasing company. By securitising these receivables, favourable refinancing

opportunities in the capital market are utilised.

In the context of the ABS transaction there is a risk of an obligation to make an additional contribution

of up to 2% of the receivables sold.

Based on our assessment, given the current general economic situation of the Group, there are no

indications for any risk that the above-menticned contingent liabilities and obligations will materialise.

Financial instruments

To hedge currency positions in operative business we use instruments such as foreign exchange
forwards. The fair values are measured using recognised valuation models.

The foreign exchange forwards have remaining maturity terms of up to 12 months.

As of the balance sheet date there were foreign exchange forward transactions presented in the
following table, summarised as valuation units together with the current receivables and liabilities to
eliminate exchange rate risks since the future positive and negative cash flows will set off each other by
December 2022.
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Transaction currency {TC) Number Volume in TC million | Market value in EUR
thousand

usD 13 35.50 -1,506

PLN 2 11.00 22

PLN 1 4.00 -54

To hedge the transactions most probably expected the foreign exchange forward transactions were

concluded as of the balance sheet date, shown in the following table.

Transaction currency (TC) Number Volume in TC million | Market value in EUR
thousand

UsD 5 5.37 85.5

ushD 26 2.1 -20.7

GBP 1 0.04 1.0

These transactions were not included in the reporting due to their anticipative nature.

In addition, there were foreign exchange forward transactions -shown in the following table- of which

negative fair values were recognised in the balance sheet by creating provisions for impending losses.

Transaction currency (TC) Number Volume in TC million | Market value in EUR
thousand

uUsD 48 6.05 148.1

usp 21 1.56 -8.5

THB 8 46.63 1.7

THB 10 22.92 -3.2

GBP 38 2.97 -53.8

Cash flow statement

Cash and cash equivalents reported in the cash flow statement comprise cash and cash in bank (EUR

26,858 thousand) and liabilities to banks falling due at any time (EUR 50,248 thousand).

With respect to companies consolidated on a pro-rata basis in the financial statements, the share of

cash and cash equivalents is EUR 4,877 thousand.

Average number of staff for the year

Previous

2021 year

Employees 834 789
Trainees 18 16
Employees in fully consolidated companies 852 805
Employees of companies consolidated on a pro-rata basis 95 93
Total 947 898
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Disclosure of annual financial statements of subsidiaries

The following companies exercised the exemption regulations pursuant to § 264 subs. 3 HGB and §

264k HGB. The consolidated financial statement has an exemption effect in this regard on:

- Biesterfeld Plastic GmbH, Hamburg

- Biesterfeld Spezialchemie GmbH, Hamburg

- Biesterfeld International GmbH, Hamburg

- Biesterfeld Performance Rubber GmbH, Hamburg

- Biesterfeld Internationale Beteiligungen GmbH, Hamburg

- BIT-SERV GmbH, Hamburg

- Biesterfeld ChemlLogS GmbH, Hamburg

- Alfredo F.B. Kladt GmbH, Hamburg

- Chemische Produkten GmbH, Hamburg

- CHEMPRO Chemikalien-Exportgesellschaft m.b.H, Hamburg

Consolidated financial statements

Biesterfeld AG, Hamburg prepares consolidated financial statements for the smallest part of the Group.
The consolidated financial statements of Biesterfeld AG are published in the electronic Federal Gazette
{Bundesanzeiger).

For the largest part of the Group, Biesterfeld Vermégensverwaltung GmbH & Co. KG, Hamburg,

prepares consolidated financial statements.

Significant events after the balance sheet date
The outbreak of the war in Ukraine in February 2022 will have a negative impact on the earnings

situation, financial position and results of operations of the Biesterfeld Group. For details please refer to

our explanations in the consolidated management report.
Proposal for profit appropriation
The management board of Biesterfeld AG proposes to the ordinary annual general meeting that no

dividend be paid out and the balance sheet profit be carried over into a new account.

Total remuneration of auditors 2021

EUR thousand
Annual audit 266
Other services 0
Total 266
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Information regarding the supervisory board and the board of directors of Biesterfeld AG

Board of directors

Members of the management board are Messrs:

Thomas Amold {Diplom-Betriebswirt), Jesteburg {(CEQO)

Carsten Harms, (Kaufmann), Hamburg

Kai Frobése (Diplom-Betriebswirt), Seevetal

Peter Wilkes (Diplom-Volkswirt), Hamburg (since 1 January 2022)

The remuneration for the management is not disclosed, as per § 286 (4) HGB.

No loans and contingent liabilities exist with respect to the management.

Provisions for cumrent pensions and vested pensions in the amount of EUR 4.207.777,00 have been
accrued for former members of the management body of the company’s legal predecessor. Pension
payments to former members of the governing body in the amount of EUR 371,657.64 were rendered

in the financial year.

Supervisory Board
Members of the supervisory board are:

Dirk J. Biesterfeld, Hamburg Kaufmann {(Chairman)

Carola Weger, Hamburg Diplom-Kauffrau (Deputy Chairperson)
Thomas Borst, Niederstetten Biplom-Kaufmann

Dr. Matthias Kreysel, Meilen Diplom-Chemiker (since 18/01/2022)
Dr. Jens J. Kruse, Braak Diplom-Kaufmann

Christoph Mdltgen, Mdhlheim a.d. Ruhr Diplom-Volkswirt {since 18/01/2022)
Christoph Schopp, Hannover Biplom-Kaufmann (until 23/10/2021)
Jargen von Wendorff, Hannover Diplom-Ingenieur {until 23/10/2021)

In 2021, the supervisory board received remuneration in the amount of EUR 240.000,00.
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No loans or contingent liabilities exist between the company and the supervisory board.

Hamburg, 24 March 2022

Biesterfeld AG
Thomas Arnold Carsten Harms
CEO Management Board Member
Kai Frobdse Peter Wilkes
Management Board Member Management Board Member
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Rodl & Partner

5. Cash flow statement for the financial year from 1 January to
31 December 2021
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Biesterfeld AG, Hamburg
Cash flow statement for the financial year
from 1 January to 31 December 2021

in EUR thousand 2021 2020
Consolidated annual net profit 59.674 27559
Depreciation of fixed assets 6.097 4.901
Increase in provisions 7.592 613
Other income not affecting cash flow -4.318 -3.816
Increasefdecrease in inventories and trade receivables and other assets not -234.281 47518
attributable to investing or financing activities

Increase/decrease in trade liabilities and other equity & liabilities not 36.378 -10.671
attributable to investing or financing activities

Interest expensesfinterest income 4.032 4.480
Income tax expense 23.633 10.596
Income tax paid -17.422 -7.582
Cash flow from operating activities -118.615 73.598
Disposal of intangible fixed assets (including currency differences) 21 307
Investments in intangible fixed assets -6.580 -2.087
Payments from disposal of property, plant and equipment (including currency 120 28
differences)

Cash payments for investments in property, plant and equipment -2.626 -1.133
Payments for additions to the consolidated companies -17.793 0
Disposal of financial assets 18 4
Received interest 862 598
Cash flow from investing activities -25.978 -2.283
Payments received with respect to borrowings 100.000 0
Payments for the repayment of finance loans -23.700 -6.401
Interest paid -4.050 -4.201
Dividends paid to shareholders of the parent company -16.475 -13.233
Dividends paid to other shareholders -8.068 -1.711
Cash flow from financing activities 47.706 -25.546
Increase/Decrease in cash and cash equivalents affecting the cash flow -96.887 45.769
Opening cash balance 73.498 27.729
Closing cash balance -23.389 73.498

05.08.2023 ki 23:44

Brgnngysundregistrene

Side 53 av 61



EE- Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 814791092

05.08.2023 kil 23:44 Brgnngysundregistrene Side 54 av 61



EE- Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 814791092

Rodl & Partner

6. Statement of changes in group equity
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Lindberg & Lund

Styrets arsberetning

For perioden 01.01.2021 til 31.12.2021

Selskapet har sitt virksomhetsomrade innen teknisk kjemiske produkter.
Lindberg & Lund A.S har hatt kontoradresse i Torvuttaket 89,1540 Vestby.

Selskapets strategi er & veere faglig ledende pa teknisk rddgivning, best pé leveransedyktighet,
og ha en rask respons til vare kunder innen de produktomradene vi er spesialisert pa.

Covid 19 har fart til store endringer i maten vi jobber pd. Ansatte som har mulighet, har
arbeidet fra hjemmekontor, og nye tekniske lesninger for kommunikasjon har blitt en del av
var hverdag og vil fortsette & bli det ogsé etter at pandemien er over.

Det forventes fortsatt et marked med store investeringer i norsk olje og gassindustri. Vi ser
ogsd positivt pd utviklingen i landbasert industri. Den norske krone er fortsatt svak med en del
svingninger. Prisen for mange av de produktene vi selger har hatt en sterk gkning 1 2021. Mye
skyldes ekt etterspersel av varer og tjenester, samt problemer knyttet til produksjon og
transport. Vare kunder er vel kjent med problemene og har i stor grad akseptert at priser eker
og at forsinkelser oppstar. Vi antar at leveranseproblemene lgrser seg sa fort pandemien er bak
oss. Etter styrets oppfatning ligger forholdene godt til rette for videre drift og utvikling.

Selskapet ser ingen nye store investeringsbehov i 2022. Hoveddelen av selskapets kjop skjer i
Euro. Dette medfarer en risiko ved store svingninger. For 4 fjerne en del av denne risikoen
blir volumkunder med lave marginer kun tilbudt & handle i samme valuta som varen blir
mnkjept for. Selskapet har ikke inngétt terminkontrakter eller andre avtaler for 4 redusere
valutarisikoen. Selskapet har god kontroll pa fordringer, og har lopende kredittvurdering av
kundemassen. Alle fordringer over en viss sterrelse er forsikret mot tap.. Selskapet har
sekelys pa likviditet, og arbeider kontinuerlig for & drive inn fordringer ved forfall. Det er
ogsd fokus pa & oppna bedre betalingsbetingelser fra vére leverandarer.

Styret mener det vedlagte arsregnskapet for 2021 gir en rettvisende oversikt over utviklingen i
selskapet, for resultatet i regnskapséaret — og selskapets stilling ved arsskiftet.

Lindberg & Lund AS Tel. +476497 5555 post@lindberg-lund.no Org. N1, NO 814791092 MVA
Torvuttaket 89 Fax +47 6497 5556 www lindberg-lund.no Bankkonto. 6034 05 02666
N-1540 Vestby
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Lindberg & Lund

Styret vurderer arbeidsmiljeet til & vaere godt. Det var 1 2021 registrert 123 dagsverk
sykefraveer. Dette vil si 1,49 % av firmaets totale dagsverk. Herav er 36 dager egenmeldt
fravaer. Det har blitt rapportert en skade i 2021. Dette var en mindre klemskade som forte til
et kort sykefraveer.

Selskapet arbeider aktivt for likestilling mellom kjennene og for 4 hindre diskriminering. Ved
ansettelser blir alle kvalifiserte sakere innkalt til intervju.

Virksomheten forer verken til forurensing eller utslipp som kan vere til skade for det ytre
milja. Alt avfall blir kildesortert og spesialavfall blir levert godkjent mottager.

Vestby fredag 21 januar 2022

Morten Haugberg
Styrets leder

Peter Wilkes Jacek Polewski
Styremedlem Styremedlem
Lindberg & Lund AS Tel. +476497 5555 post@lindberg-lund.no Org. N1, NO 814791092 MVA
Torvuttaket 89 Fax +47 6497 5556 www lindberg-lund.no Bankkonto. 6034 05 02666
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Til generalforsamlingen i Lindberg & Lund AS

Uavhengig revisors beretning

Konklusjon
Vi har revidert Lindberg & Lund AS sitt arsregnskap som viser et overskudd pa kr 24 356 359. Arsregnskapet
bestdr av balanse per 31. desember 2021, resultatregnskap og kontantstremoppstilling for regnskapséret avsluttet
per denne datoen og noter til drsregnskapet, herunder et sammendrag av viktige regnskapsprinsipper.
Etter vir mening
+ oppfyller drsregnskapet gjeldende lovkrav, og
e  gir &rsregnskapet et rettvisende bilde av selskapets finansielle stilling per 31. desember 2021 og av dets
resultat og kontantstremmer for regnskapséret avsluttet per denne datoen i samsvar med
regnskapslovens regler og god regnskapsskikk i Norge.

Grunnlag for konklusjonen

Vi har gjennomfert revisjonen i samsvar med de internasjonale revisjonsstandardene International Standards on
Auditing (ISA-ene). Vire oppgaver og plikter i henhold til disse standardene er beskrevet nedenfor under
"Revisors oppgaver og plikter ved revisjonen av drsregnskapet”. Vi er navhengige av selskapet slik det kreves i
lov, forskrift og Intemational Code of Ethics for Professional Accountants (inkindert intemasjonale
navhengighetsstandarder) utstedt av the International Ethics Standards Board for Accountants (IESBA-reglene),
og vi har overholdt vare gvrige etiske forpliktelser i samsvar med disse kravene. Innhentet revisjonsbevis er etter
vér vurdering tilstrekkelig og hensiktsmessig som grunnlag for vér konklusjon.

@vrig informasjon

Styret og daglig leder (ledelsen) er ansvarlig for informasjonen i rsberetningen. Vir konklusjon om
arsregnskapet ovenfor dekker ikke informasjonen i &rsberetningen.
I forbindelse med revisjonen av irsregnskapet er det var oppgave 4 lese drsberctningen. Formélet er & vurdere
hvorvidt det foreligger vesentlig inkonsistens mellom arsberetningen og rsregnskapet og den kunnskap vi har
opparbeidet oss under revisjonen av arsregnskapet, eller hvorvidt informasjon i &rsberetningen ellers fremstar
som vesentlig feil. Vi har plikt til & rapportere dersom érsberetningen fremstir som vesentlig feil. Vi har
ingenting & rapportere i s4 henseende.
Basert pé kunnskapen vi har opparbeidet oss i revisjonen, mener vi at drsberetningen

s er konsistent med arsregnskapet og

o inncholder de opplysninger som skal gis i henhold til gjeldende lovkrav.

Ledelsens ansvar for drsregnskapet

Styret og daglig leder (ledelsen) er ansvarlig for 8 utarbeide arsregnskapet og for at det gir et rettvisende bilde i
samsvar med regnskapslovens regler og god regnskapssleikk i Norge. Ledelsen er ogsé ansvarlig for slik intern
kontroll som den finner nadvendig for & kunne utarbeide et arsregnskap som ikke inneholder vesentlig
feilinformasjon, verken som folge av misligheter eller utilsiktede feil.

Ved utarbeidelsen av &rsregnskapet mé ledelsen ta standpunkt til selskapets evne til fortsatt drift og opplyse om
forhold av betydning for fortsatt drift. Forutsetningen om fortsatt drift skal legges tit grunn for Arsregnskapet sd
lenge det ikke er sannsynlig at virksomheten vil bli avviklet.

LST Revisjon AS — Godkjent revisjonsselskap

Kolbotnveien 7, Sentrumsbygget, 1410 Kolbotn
Telefon: 66 80 09 66— E-post: post@Ist.no

Organisasjonsnummer: 921 087 101 Foretaksregisteret
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Revisors oppgaver og plikter ved revisjonen av drsregnskapet

Virt mal er 4 oppné betryggende silkerhet for at &rsregnskapet som helhet ikke inneholder vesentiig
feilinformasjon, verken som felge av misligheter eller utilsikiede feil, og & avgi en revisjonsbereining som
inneholder var konklusjon, Betryggende sikkethet er en hoy grad av sikkerhet, men ingen garanti for at en
revisjon utfart i samsvar med ISA-ene, alltid vil avdekke vesentlig feilinformasjon som eksisterer.
Feilinformasjon kan oppsta som falge av misligheter eller utilsiktede feil. Feilinformasjon blir vurdert som
vesentlig dersom den enkeltvis eller samlet med rimelighet kan forventes & pivirke skonomiske beslutninger
som brukemne foretar basert pa arsregnskapet.

Som del av en revisjon i samsvar med ISA-ene, utever vi profesjonelt skjenn og utviser profesjonell skepsis
gjennom hele revisjonen. 1 tillegg:

» identifiserer og vurderer vi risikoen for vesentlig feilinformasjon i arsregnskapet, enten det skyldes
muisligheter eller utilsiktede feil. Vi utformer og gjennomfarer revisjonshandlinger for 4 hindtere slike
risikoer, og innhenter revisjonsbevis som er tilstrekkelig og hensiktsmessig som grunnlag for var
konklusjon. Risikoen for at vesentlig feilinformasjon som folge av misligheter ikke blir avdekket, er
hoyere enn for feilinformasjon som skyldes utilsiktede feil, siden misligheter kan innebzere samarbeid,
forfalskning, bevisste ntelatelser, uriktige fremstillinger eller overstyring av intern kontroll.

* opparbeider vi oss en forstielse av den interne kontroll som er relevant for revisjonen, for 3 utforme
revisjonshandlinger som er hensiktsmessige etter omstendighetene, men ikke for § gi uttrykk for en
mening om effektiviteten av selskapets interne kontroll.

+  evaluerer vi om de anvendte regnskapsprinsippene er hensikismessige og om regnskapsestimatene og
tilharende noteopplysninger utarbeidet av ledelsen er rimelige.

¢ konkluderer vi pa hensiktsmessigheten av ledelsens bruk av fortsatt drift-forutsetingen ved avleggelsen
av arsregnskapet, basert pa innhentede revisjonsbevis, og hvorvidt det foreligger vesentlig usikkerhet
knyttet til hendelser eller forhold som kan skape tvil av betydning om selskapets evne til fortsatt drift.
Dersom vi konkluderer med at det cksisterer vesentlig usikkerhet, kreves det at vi i revisjonsbereiningen
henleder oppmerksomheten pé tilleggsopplysningene i drsregnskapet, eller, dersom slike
tilleggsopplysninger ikke er tilstrekkelige, at vi modifiserer var konklusjon om drsregnskapet og
arsberetningen. Vire konklusjoner er basert pa revisjonsbevis innhentet inntil datoen for
revisjonsberetningen. Etterfalgende hendelser eller forhold kan imidlertid medfare at selskapet ikke
fortsetter driften,

o evaluerer vi den samlede presentasjonen, strukturen og innholkdet i Arsregnskapet, inkludert
tilleggsopplysningene, og hvorvidt drsregnskapet gir uttrykk for de imderliggende transaksjonene og
hendelsene pé en méate som gir et rettvisende bilde.

Vi kommuniserer med styret blant annet om det planlagte omfanget av revisjonen og til hvilken tid
revisjonsarbeidet skal utfares. Vi utveksler ogs informasjon om forhold av betydning som vi har avdekket i
lepet av revisjonen, herunder om eventuelle svakheter av betydning i den interne kontrollen,

Kolbotn, 24. januar 2022

LST Revisjon AS
Per @yvind Smerkerud
statsautorisert revisor
LST Revisjon AS — Godkjent revisjonsselskap
Kolbotnveien 7, Sentrumshygget, 1410 Kolbatn
/ Telefon: 66 80 09 66 — E-post: post@Ist.nn
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