== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

992 106 034
Aksjeselskap
XELLIA GROUPAS
Silurveien 2

0380 OSLO

01.01.2024 - 31.12.2024

Nei

Nei
Regnskapslovens alminnelige regler

Michael Kocher
21.06.2025

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav il at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 10.07.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673
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Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

K ostnader

Other operating expenses 5 51 000 134 000
Sum kostnader 51 000 134 000
Driftsresultat -51 000 -134 000

Finansinntekter og finanskostnader

Financiel income 6 101 954 000 86 642 000
Sum finansinntekter 101 954 000 86 642 000
Impairment losses on investments to subsidiaries 6 0 887 096 000
Financiel expenses 7 66 507 000 35416 000
Sum finanskostnader 66 507 000 922 512 000
Netto finans 35 447 000 -835 870 000
Resultat far skattekostnad 35 396 000 -836 004 000
Arsresultat 35 396 000 -836 004 000
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Arsregnskap regnskapsaret 2024 for 992106034

Balanse

Belgp i: NOK Note 2024 2023
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Finansielle anleggsmidler

Investering i datterselskap 9 204 939 000 204 939 000
Lan til foretak i samme konsern 10 923 535 000 886 416 000
Sum finansielle anleggsmidler 1128 474000 1091 355000
Sum anleggsmidler 1128 474 000 1091 355 000
Omlgpsmidler

Varer

Fordringer

Konsernfordringer 11 104 085 000 73153 000
Sum fordringer 104 085 000 73153 000
Sum omlgpsmidler 104 085 000 73153 000
SUM EIENDELER 1232 559 000 1 164 508 000
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capita 12 360 000 360 000
Annen innskutt egenkapital 13 727 643 000 692 247 000
Sum innskutt egenkapital 728 003 000 692 607 000
Sum egenkapital 728 003 000 692 607 000
Gjed

Langsiktig gjeld

Annen langsiktig gjeld
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Balanse

Belgp i: NOK Note 2024 2023
Langsiktig konserngjeld 14 502 903 000 470 216 000
Sum annen langsiktig gjeld 502 903 000 470 216 000
Sum langsiktig gjeld 502 903 000 470 216 000

Kortsiktig gjeld

Kortsiktig konserngjeld 15 1 653 000 1576 000
Other Payables 16 0 109 000
Sum kortsiktig gjeld 1653 000 1685 000
Sum gjeld 504 556 000 471 901 000
SUM EGENKAPITAL OG GJELD 1232 559 000 1164 508 000
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Docusign Envelope ID: 383E0AB4-F211-40C3-9037-2C01C488045D

® cllia

PHARMACEUTICALS

Xellia Group AS

Org.no. 992 106 034

Annual report for 2024
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Docusign Envelope ID: 383E0AB4-F211-40C3-9037-2C01C488045D

Xellia Group AS
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Arsregnskap regnskapsaret 2024 for 992106034

Docusign Envelope ID: 383E0AB4-F211-40C3-8037-2C01C488045D

Xellia Group AS

BOARD OF DIRECTORS’ REPORT

ACTIVITIES AND LOCATION

Xellia Group AS is a limited liability company. Xellia Group ASs main activities are to hold shares in
subsidiaries.

Xellia Group AS is a company owned by Otnortopco AS. Otnortopco AS has since July 17, 2013 been
owned by New Xellia Group A/S in Denmark.

Xellia Group AS owns the subsidiary Xellia Pharmaceuticals AS and Xellia Group ApS. Xellia Group ApS
owns subsidiaries with operational activities.

The company is domiciled at Silurveien 2, 0380 Oslo.
There are no employees in the company.

A company owned by Novo Holdings A/S has taken cut insurance for Xellia Group ASs board members
for any potential liability to the company and third parties. The insurance coverage covers liabilities up
to DKK 500 million for each individual insurance claim and up to DKK 500 million in aggregate per
year. The insurance coverage is subject to the terms of the insurance contract with the respective
insurance provider.

Environmental

The company does not pollute the environment.

Currency risk

Xellia Group AS has significant loan balances in USD and is affected by trends in USD exchange rates.

Credit risk

In 2024, there were no recorded loss / gain on receivables. Current assets at the balance sheet date
total TNOK 104.085, against TNOK 73.153 in 2023.

Liquidity risk

Xellia Group AS assesses the access to cash as good through connection to the Group's cash pool.

Going concern

The financial statement for 2024 is prepared under the going concern assumption.
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Docusign Envelope ID: 383E0AB4-F211-40C3-8037-2C01C488045D

Xellia Group AS

COMMENTS TO THE FINANCIAL STATEMENTS

The revenue of the company amounts to 0 TNOK (2023: 0 TNOK)

The loss before financial items is 51 TNOK {2023: 134 TNOK)

The company's profit for the yearis 35,396 TNOK (2023: loss 836,004 TNOK).

It is the expectation that the results of 2025 will be in line with the 2024, as no change in activity.
However, uncertainty exists related to the development in the USD exchange rate.

The company's cashflow from operating activities is higher than the operating loss due to interest
income from group companies.

No events have occurred after the balance sheet date which may materially affect the Company’s
financial position.

In accordance with Sections 3-3a of the Norwegian Accounting Act, it is confirmed that the condition
on continued operation is present based on the expectations tc the earnings.

Oslo, May 30, 2025
Board of Directors

Signiert von: Signed by:

CICA2CES03E 3481 43080020D8F4F2—
Michael Kocher Eva Blem

Executive Board and Chairman of the board
DocuSigned by:

ERa e,

EGBOQFFNGR7AR

Saren Hostrup
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Docusign Envelope ID: 383E0AB4-F211-40C3-9037-2C01C488045D

Xellia Group AS

Income Statement

Note 2024 2023

TNOK TNOK
Salaries and wages 4 0 0
Qther ocperating expenses 5 (51) (134)
Total operating expenses (51) (134)
Operating profit (loss) (51) (134)
Impairment losses on investments in subsidiaries 0 (887.096)
Financial income 6 101.954 86.642
Financial expenses 7 (66.507) (35.416)
Profit before tax (loss) 35.396 (836.004)
Tax 8 0 0
Profit (loss) for the year 35.396 (836.004)
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Arsregnskap regnskapsaret 2024 for 992106034

Docusign Envelope ID: 383E0AB4-F211-40C3-9037-2C01C488045D

Xellia Group AS

Balance Sheet, December 31

Note 2024 2023
TNOK TNOK
ASSETS
Investment in subsidiaries 9 204.939 204.939
Loan to group companies 10 923.535 886.416
Total non-current assets 1.128.474 1.091.355
Other receivables [} 0
Receivable from group companies 11 104.085 73.153
Cash at bank [} 0
Total current assets 104.085 73.153
Total assets 1.232.559 1.164.508
EQUITY AND LIABILITIES
Share capital 12 360 360
Additional paid-in capital 13 727.643 692.247
Total equity 728.003 692.607
Long term debt to group company 14 502.903 470.216
Total non-current liabilities 502.903 470.216
Payable to group company 15 1.653 1.576
Other payables 16 o} 109
Total current liabilities 1.653 1.685
Total liabilities 504.556 471.901
Total equity and liabilities 1.232.559 1.164.508
Oslo, May 30, 2025
Board of Directors
Signiert von: :Signed by:
LOCAICEGRRE2ART a4, VY =] =
Michael Kocher Eva Blem
Executive Board and chairman of the board
DocuSigned by:
S SEARQOFEORRZAR
Sgren Hostrup
5
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Docusign Envelope ID: 383E0AB4-F211-40C3-9037-2C01C488045D

Xellia Group AS

Statement of Cash Flows

Note 2024 2023
TNCK TNOK

Profit before tax (loss) 35.396 (836.004)
Impairments 9 0 887.096
Unrealized currency gains (losses) 7 32.687 24.476
Payment in kind interest 7 (37.119) (29.314)
Increase/(decrease) in intercompany payables, net 15 (6.351) (36.978)
Decrease in accounts payable and accrued expenses 16 (109) 14
Increase in other accounts receivable, net 0 0
Net cash from/(to) operating activities 24.504 9.290
Cashflow to investing activities
Increase/(decrease) in intercompany cashpool 11 (24.504) (9.290)
Net cash used in investing activities (24.504) (9.290)
Cashflow from financing activities
Net cash provided by/(to) financing activities 1] 1]
Increase/(decrease) in cash at bank 0 0
Cash at bank, January 1 0 0
Cash at bank, December 31 1] 1]
Additional cash flow information 17
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Arsregnskap regnskapsaret 2024 for 992106034

Docusign Envelope ID: 383E0AB4-F211-40C3-9037-2C01C488045D

Xellia Group AS
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Arsregnskap regnskapsaret 2024 for 992106034

Docusign Envelope ID: 383E0AB4-F211-40C3-9037-2C01C488045D

Xellia Group AS

Notes

1 General information

Xellia Group AS (*the company’) and its subsidiaries (together ‘the group’) is a specialty
pharmaceutical company and a global leader in providing anti-infective treatments and
other critical care therapies for serious and often life-threatening conditions.

2 Accounting policies

Basis of preparation
The financial statements of Xellia Group AS for 2024 have been prepared in accordance with
the Norwegian Accounting Act and generally accepted accounting principles in Norway.

In accordance with the Norwegian Accounting Act of 1998 Xellia Group AS has not prepared
consolidated financial statements. Reference is made to the consolidated financial
statements of Nove Nordisk Fonden, registered office: Tuborg Havnevej 19, 2900 Hellerup,
Denmark.

The financial statements have been prepared based on the histerical cost principle.
The financial statements are presented in thousands.
Foreign currency translation

Transactions and balances
Transactions in foreign currency are translated at the rate applicable on the transaction
date.

Monetary assets and liabilities in foreign currency are translated using the exchange rate
applicable at the balance sheet date. Profit or losses are recognised as financial income or
expenses in the income statement as they occur during the accounting period.

Taxes

The income tax expense consists of the tax payable and changes to deferred tax. Taxes
payable and deferred taxes are recognised directly in equity to the extent that they relate to
equity transactions.

The current income tax charge is calculated on the basis of the tax laws at the balance
sheet date. Management periodically evaluates positions taken in tax returns with respect to
situations in which applicable tax regulation is subject to interpretation. It establishes
provisions where appropriate on the basis of amounts expected to be paid to the tax
authorities.

Deferred tax liabilities/deferred tax assets are calculated on all differences between the
carrying amount and the tax bases of assets and liabilities. However, the deferred income
tax is not accounted for if it arises from initial recognition of an asset or liability in a
transaction other than a business combination that at the time of the transaction affects
neither accounting nor taxable profit nor loss.

Deferred tax is calculated using current tax rates. Deferred tax assets are recorded in the
balance sheet when it is more likely than not that the tax assets will be utilised.
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Docusign Envelope ID: 383E0AB4-F211-40C3-9037-2C01C488045D

Xellia Group AS

Notes

Tax reduction from paid group contributions, and tax on received group contributions
recorded as a reduction of the balance sheet amount of investment in subsidiaries, are
recorded directly against tax in the balance sheet {against payable tax if the group
contribution affects payable tax, and against deferred tax if the group contribution affects
deferred tax).

Investment in subsidiary

Investment in subsidiary is recognised and measured according to the purchase price. The
purchase price is adjusted with received dividend, group contribution, and other
distributicns if this is higher than the accumulated retained earnings since the purchase
date.

Dividends, group contributions, and other distributions from subsidiaries are recognized as
income in the same year they are allocated in the financial statements of the subsidiaries.

The carrying amounts are reviewed on an annual basis to determine whether there is any
indication of impairment. If so, the asset is written down to its lower recoverable amount.
The recoverable amount of the asset is calculated as the higher of net selling price and
value in use.

Receivables

Other current receivables are recorded in the balance sheet at the lower of amortised cost
and net realisable value, which corresponds to nominal value less reserve for bad debts. The
provision for bad debts is determined on the basis of an individual assessment of each
recejvable.

Borrowings

Borrowings are recognized initially at fair value, net of transaction costs incurred.
Borrowings are subsequently stated at amortized cost; any difference between the proceeds
(net of transaction costs) and the redemption value is recognized in the income statement
over the peried of the borrowings using the effective interest method.

Borrowings are classified as current liabilities unless the group has an uncenditional right to
defer settlement of the liability for at least 12 months after the balance sheet date.

Cash flow statement
Cash flow statement is prepared using the indirect method. Cash and cash equivalents
constitute cash, bank deposits and other short-term deposits.

10.07.2025 kl 21:07
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Docusign Envelope ID: 383E0AB4-F211-40C3-9037-2C01C488045D

Xellia Group AS

Notes
3 Revenue

The company is a holding company and does not generate revenue,

q Salaries and wages

The company has no employees and does not participate in any pension agreements/pension schemes.
The company has not given loan to any member of the Board, the CEO or the employees.

5 Other operating expenses 2024 2023
TNOK TNOK
Professional fees 27 109
Other costs 24 25
51 134

Auditors’' remuneration

Audit fee 96 82
Tax assistance 29 27
125 109
6 Financial income 2024 2023
TNOK TNOK
Interest income from group companies 60.994 51.812
Group contribution received from Xellia Pharmaceuticals AS 40.960 34.830
101.954 86.642
7 Financial expenses 2024 2023
TNOK TNOK
Interest expenses to group companies 33.336 27.451
Currency loss, net 33.171 7.965
66.507 35.416
10
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Xellia Group AS

Notes

8 Taxes 2024 2023
TNOK TNOK
Profit before tax (loss) 35.396 (836.004)
Permanent differences (40.960) 817.436
Tax basis (5.564) 16.262
Changes in tax loss carry forward 5.564 (16.262)
Taxable income 0 0
Tax loss carry forward 39.712 47.473
Valuation allowance (39.712) (47.473)
Deferred taxes 0 0
9 Investment in subsidiaries
Registered Ownership/ Acquisition Accumulated Equity Net income
office Votes Cost impairments Net value 2024 2024
TNOK TNOK TNOK
Xellia Group ApS Copenhagen 100%  887.096 -887.096 0 DKK (1.202.261) TDKK 690.587
Xellia Pharmaceuticals AS Oslo 100%  204.939 o] 204.939 TNOK 705.640 TNOK 72.814
Net value 204.939
10 Loan to group companies 2024 2023
TNOK TNOK
more than 5 years 923.535 886.416
Between 1-5 years 0 0
923.535 886.416
11 Receivable from group companies 2024 2023
TNOK TNOK
Xellia Group ApS 12.966 12.668
New Xellia Group A/S 50.159 25.655
Xellia Pharmaceuticals AS 40.960 34.830
104.085 73.153
Number of
12 Share capital Shareholding shares Face value Net value
TNOK
Otnortopco AS 100% 2.400 150 360
10.07.2025 Kkl 21:07 Brgnngysundregistrene Side 15 av 27



== Brgnngysundregistrene Arsregnskap regnskapséret 2024 for 992106034
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Xellia Group AS

Notes
11
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Docusign Envelope ID: 383E0AB4-F211-40C3-9037-2C01C488045D

Xellia Group AS

Notes

13 Total equity Additional
Share paid-in Other
capital capital reserves Total
TNOK TNOK TNOK TNOK
Equity January 1, 2024 360 692.247 0 692.607
Profit for the year 35.396 35.396
Transfers 0 35.396 (35.396) 0
Equity December 31, 2024 360 727.643 1] 728.003
14 Long term debt to group company 2024 2023
TNOK TNOK
Long term debt to group company 502.903 470.216
Of the long term debt to group companies the amount due between 1 and 5 years is 502.903 470.216
15 Payable to group company 2024 2023
TNOK TNOK
Xellia Pharmaceuticals AS 1.653 1.576
1.653 1.576
16 Other payables 2024 2023
TNOK TNOK
Audit and tax assistance fee 0 109
1] 109
17 Subsequent events
No events have occurred after the balance sheet date which could significantly affect the company's financial position.
12
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You may contact us to let us know of your changes as to how we may contact you electronically,
to request paper copies of certain information from us, and to withdraw your prior consent to
receive notices and disclosures electronically as follows:

To contact us by email send messages to: pradeep.reddy@xellia.com

To advise Xellia Pharmaceuticals ApS of your new email address

To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us at pradeep.reddy@xellia.com and in
the body of such request you must state: your previous email address, your new email

address. We do not require any other information from you to change your email address.

If you created a DocuSign account, you may update it with your new email address through your
account preferences.

To request paper copies from Xellia Pharmaceuticals ApS

To request delivery from us of paper copies of the notices and disclosures previously provided
by us to you electronically, you must send us an email to pradeep.reddy@xellia.com and in the
body of such request you must state your email address, full name, mailing address, and
telephone number. We will bill you for any fees at that time, if any.

To withdraw your consent with Xellia Pharmaceuticals ApS

To inform us that you no longer wish to receive future notices and disclosures in electronic
format you may:

10.07.2025 Kkl 21:07 Brgnngysundregistrene Side 21 av 27



Brgnngysundregistrene Arsregnskap regnskapséret 2024 for 992106034

i. decline to sign a document from within your signing session, and on the subsequent page,
select the check-box indicating you wish to withdraw your consent, or you may;

ii. send us an email to pradeep.reddy@xellia.com and in the body of such request you must state
your email, full name, mailing address, and telephone number. We do not need any other
information from you to withdraw consent.. The consequences of your withdrawing consent for
online documents will be that transactions may take a longer time to process..

Required hardware and software

The minimum system requirements for using the DocuSign system may change over time. The
current system requirements are found here: https://support.docusign.com/guides/signer-guide-

signing-system-requirements.

Acknowledging your access and consent to receive and sign documents electronically

To confirm to us that you can access this information electronically, which will be similar to
other electronic notices and disclosures that we will provide to you, please confirm that you have
read this ERSD, and (i) that you are able to print on paper or electronically save this ERSD for
your future reference and access; or (ii) that you are able to email this ERSD to an email address
where you will be able to print on paper or save it for your future reference and access. Further,
if you consent to receiving notices and disclosures exclusively in electronic format as described
herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before
clicking ‘CONTINUE’ within the DocuSign system.

By selecting the check-box next to ‘T agree to use electronic records and signatures’, you confirm
that:

e You can access and read this Electronic Record and Signature Disclosure; and

+ You can print on paper this Electronic Record and Signature Disclosure, or save or send
this Electronic Record and Disclosure to a location where you can print it, for future
reference and access; and

+ Until or unless you notify Xellia Pharmaceuticals ApS as described above, you consent to
receive exclusively through electronic means all notices, disclosures, authorizations,
acknowledgements, and other documents that are required to be provided or made
available to you by Xellia Pharmaceuticals ApS during the course of your relationship
with Xellia Pharmaceuticals ApS.
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To the General Meeting of Xellia Group AS

Independent Auditor’s Report

Opinion

We have audited the financial statements of Xellia Group AS (the Company), which comprise the balance
sheet as at 31 December 2024, the income statement and statement of cash flows for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies.

In our opinion the financial statements comply with applicable statutory requirements, and the financial
statements give a true and fair view of the financial position of the Company as at 31 December 2024, and
its financial performance and its cash flows for the year then ended in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Audifor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company as required by relevant laws and
regulations in Norway and the International Ethics Standards Board for Accountants’ International Code of
Ethics for Professional Accountants {including International Independence Standards) (IESBA Code), and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Board of Directors and the Managing Director (management) are responsible for the information in the
Board of Directors’ report. The other information comprises information in the annual report, but does not
include the financial statements and our auditor’s report thereon. Qur opinion on the financial statements
does not cover the information in the Board of Directors’ report.

In connection with our audit of the financial statements, our responsibility is to read the Board of Directors’
report. The purpose is to consider if there is material inconsistency between the Board of Directors’ report
and the financial statements or our knowledge obtained in the audit, or whether the Board of Directors’
report otherwise appears to be materially misstated. We are required to report if there is a material
misstatement in the Board of Directors’ report. We have nothing to report in this regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

+ is consistent with the financial statements and
+ contains the information required by applicable statutory requirements.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Norwegian Accounting Act and accounting standards and practices generally accepted
in Norway, and for such internal control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern. The financial
statements use the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

Auditor's Responsibilities for the Audit of the Financial Statements

PricewaterhouseCoopers AS, Gravane 26, Postboks 447, NO-4664 Kristiansand
T: 02316, org. no.: 987 009 713 MVA, www.pwc.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsfarerselskap
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Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements. For further description of Auditor's Responsibilities for the Audit of the Financial
Statements reference is made to: https://revisorforeningen.no/revisjonsberetninger

Kristiansand, 27 June 2025
PricewaterhouseCoopers AS

Tonje Aarhus Risinggard

State Authorised Public Accountant
{This document is signed electronically)
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Risinggard, Tonje Aarhus BANKID

This document package contains:
- Closing page (this page}
-The original document(s)
-The electronic signatures. These are not visible in the
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‘ Securely signed with Brevio

Date
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: Sakshehandler Deres dato Var dato
SkattEd'H'e ktoratEt Torstein Kinden Helleland 23.02.2012 05.03.2012
Tetefon Deres referanse Var referanse
22078139 Katina Nygérd 2012/161170

XELLIA GROUP AS
Postboks 158 Skeven
0212 OSLO

Tillatelse til 4 utarbeide drsregnskap og arsberetning pa engelsk sprik for
Xellia Group AS, org. nr. 992 106 034

Det vises til deres brev av 23, februar 2012 der det sekes om dispensasjon fia kravet til 4 utarbeide
arsregnskap og &rsberetning pa norsk sprak for Xellia Group AS.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering Xellia Group AS dispensasjon
fia kravet til 4 utarbeide drsregnskap og arsberetning pé norsk sprék, jf. regnskapsloven § 3-4
tedje ledd.

Dispensasjonen foruisetter at opplysningene som vedtaket baserer seg pa ikke endres vesentlig

Bakgrunn

Xellia Group AS er et heleid datterselskap av Otnoriopeo AS som i vedtak (2010/614416) av 14.
jumi 2010 fikk dispensasjon fra kravet om norsk sp1ik i drsregnskapet. Steiste eier av Xellia Group
AS sitt morselskap med en eierandel pa 79 % av aksjene er 3i Group ple and funds managed by 3i
Investment ple, som er et stort internasjonalt "private equity”. @vrige eiere 1 Otnortopco AS et
ledende ansatte og andte utenlandske investorer. Eierkretsen er siledes begrenset.

Xellia Group AS med datterselskaper (konsernet) produserer og selger ulike ravarer til
legemiddelindustrien. Konsernet produserer og selger ogsd noen ferdig foredlede produkter. Xellia
Group AS konsernet produserer sine produkter per i dag 1 Danmark, Ungarn, Kina og Noige.
Konsernets virksomhet foregar i det alt vesentligste utenfor Norges grenser. For 2011 utgjorde
konsernets omsetning i Noige 0,8 % av det totale salget for konsernet. Forretningsspréket i
bransjen er engelsk og kommunikasjonen i konsernet foregdr ogsa pa engelsk.

Konsernet er engelskspraklig og utarbeider sine regnskapsdokumenter pa engelsk, blant annet av
konsolidetingshensyn. En noisk oversettelse vil kun ha til formal & oppfylle regnskapslovens
sprakkrav.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal *drsregnskapet og drsberetningen ... veere pd norsk.
Departementet kkan ved ... enkeltvedtak bestemme at drsregnskapet og/eller drsberetningen kan
veere pd ef annet sprdk”

Pastadresse Besgksadresse Sentratbord
Postooks 9200 Grenland  Se www skatteetaten.no 800 80 000
013¢ Oslo Org. nr: 996250318 Telefaks

For elektronisk henvendelse se www.skatteetaten .no 221708 60
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10t ptp.nr 42 (1997-1998) Om lov om &rstegnskap m.v., er det uttalt falgende om
regnskapsiovens formél, jf. pkt 1.1:

"Regjeringen har som siktemd] at vegnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere Regnskapsbrukerne er dels investorer og kreditorer
som tilforer kapital til foretakene, og dels andre grupper som har interesse av d vite
hvordan foretaket drives, feks. de ansatte og lokalsamfunnet. Informasjonen til
kapitalmarkedet skal gi grunnlag for rikiig prising av finansielle objekier. Riktig
prisdannelse pad aksjer er en forutsetning for at ressursbruken i samfurmsokonomien skal
bli best mulig. Gode regnskaper vil 0gsa gjore det vanskeligere for markedsdeltakere & ta
ut spekulasjonsgevinster med basis i skjevt fordelt informasjon ”

Det fremgér sdledes at et av hovedformalene med.regnskapsloven er & bidia til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgierende ved vurdering av om dispensasjon fra
kravet til & utarbeide &rsregnskap og/eller disberetning pa norsk, at det ikke foreligger mulige
brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell dispensasjon.

Det er szrlig hensynet til brukeine av regnskapsinformasjon som skal vurderes ved en
dispensasjonssoknad. I denne vurderingen har Skattedirektoratet lagt seetlig vekt pa at
hovedaksjonzer er et utenlandsk selskap og eietkretsen er begrenset. Omsetning i Norge utgjer

0,8 % av det totale salget for konsemnet. Selskapets arbeidssprk er engelsk og all kommunikasjon
skjer pa engelsk. Selskapet diiver vitksomhet i en internasjonal bransje der alle aktorer behersker
og benytter engelsk sprak. Videre er det vektlagt at konsernet er engelskspréklig og utarbeider sine
regnskapsdokumenter pa engelsk bl.a. av konsolidetingshensyn.,

Vennligst oppgi vir referanse ved henvendelser i anledning saken.

Med hilsen

Coon T&AM

Rune Tystad

seniorradgiver '

Rettsavdelingen, foretaksskatt L .

Skattedirektoratet i — Ll
Torstein Kinden Hellelgnd
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