== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

925 852 481
Aksjeselskap

GREEN MINERALSAS
Olav Selvaags plass 5
0252 0SLO

01.01.2024 - 31.12.2024

Nei

Nei
Regnskapslovens alminnelige regler

@ivind Andreas Dahl-Stamnes
17.06.2025

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 27.06.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



== Brenneysundregistrene

Arsregnskap regnskapsaret 2024 for 925852481

Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Revenue 6 400 6 400
Sum inntekter 6 400 6 400
K ostnader

Employee benefits expense 1 4 895 965 6 536 667
Other expenses 1 11 611 049 4 406 566
Sum kostnader 16 507 013 10943 233
Driftsresultat -16 500 613 -10 936 833
Finansinntekter og finanskostnader

Annen renteinntekt 12 606 5471
Other financial income 673 12533
Sum finansinntekter 13279 18 004
Other financial expenses 41 297 46 728
Sum finanskostnader 41 297 46 728
Netto finans -28 018 -28723
Resultat far skattekostnad 2 -16 528 631 -10 965 556
Income tax expense

Arsresultat 3 -16 528 631 -10 965 556
Arsresultat etter minoritetsinter esser -16 528 631 -10 965 556
Totalresultat -16 528 631 -10 965 556
Overfaringer og disponeringer

Udekket tap -16 528 631 -10 965 556
Sum overfaringer og disponeringer -16 528 631 -10 965 556
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 925852481

Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Sum anleggsmidler 0 0
Omlgpsmidler

Varer

Fordringer

Other receivables 131579 948 123
Sum fordringer 4 131579 948 123

Bankinnskudd, kontanter og lignende

Bank deposits 5 3092 894 11723020
Sum bankinnskudd, kontanter og lignende 3092 894 11 723 020
Sum omlgpsmidler 3224 473 12671143
SUM EIENDELER 3224 473 12671 143

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 6,7 43879 42 313
Overkurs 7 41 680 564
Annen innskutt egenkapital 7 1499 968 3055401
Sum innskutt egenkapital 1543 848 44778 278

Opptjent egenkapital

Udekket tap 7 341 354 33321720
Sum opptjent egenkapital -341 354 -33321 720
Sum egenkapital 3 1202 494 11 456 558
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 925852481

Balanse
Belgp i: NOK Note 2024 2023
Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandergjeld 976 541 212 055
Public duties payable 427 510 432 310
Other current liabilities 617 928 570221
Sum kortsiktig gjeld 2021979 1214 586
Sum gjeld 4 2021979 1214586
SUM EGENKAPITAL OG GJELD 3224 473 12671143
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024
Journalnummer :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsforer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistiatt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn 3
utarbeide arsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2025 559616

925 852 481
Aksjeselskap

GREEN MINERALS AS
Olav Selvaags plass 5
0252 OSLO

01.01.2024 - 31.12.2024

Nei

Nei

Regnskapslovens alminnelige regler

organ
@ivind Andreas Dahl-Stamnes
17.06.2025

Ar 2024: Arsregnskap er elektronisk innlevert.

Ar 2023:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

Kontrollen pa& at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 25.06.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

27.06.2025 kI 02:41

Brgnngysundregistrene

Side 4 av 39



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 925852481

Organisasjonznr: 925 852 481
GREEN MINERALS AS

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023

RESULTATREGNSKAP

Inntekter

Revenue 6 400 6 400

Sum inntekter 6 400 6 400

Kostnader

Employee benefits expense 1 4 895 965 6 536 667

Other expenses 1 11 611 049 4 406 566

Sum kostnader 16 507 013 10 943 233

Driftsresultat -16 500 613 -10 936 833

Finansinntekter og

finanskostnader

Annen renteinntekt 12 606 5 471

Other financial income 673 12 533

Sum finansinntekter 13 279 18 004

Other financial expenses 41 297 46 728

Sum finanskostnader 41 297 46 728

Netto finans -28 018 -28 723

Resultat fer skattekostnad 2 -16 528 631 -10 965 556

Income tax expense 2

Araresultat 3 -16 528 631 -10 965 556

Arsresultat etter

minoritetsinteresszer -16 528 631 -10 965 556

Totalresultat -16 528 631 -10 965 556

Ooverferinger og

disponeringer

Udekket tap -16 528 631 -10 965 556

Sum overfesringer og

disponeringer -16 528 631 -10 965 556
Utskriftedato 25.06.2025 Organisasjonsny 925 852 481 Side 1 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 925852481

Organisasjonznr: 925 852 481
GREEN MINERALS AS

BALANSE

Belep i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Sum anleggsmidler 0 o]

Omlepsmidler
Varer

Fordringer
Other receivables 131 579 948 123
Sum fordringer 4 131 579 948 123

Bankinnskudd, kontanter
og lignende

Bank deposits 5 3 092 894 11 723 020
Sum bankinnskudd,

kontanter og lignende 3 092 894 11 723 020
Sum omlepsmidler 3 224 473 12 671 143
SUM EIENDELER 3 224 473 12 671 143

BALANSE - EGENKAPITAL 0OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 6, 7 43 879 42 313

Overkurs 7 41 680 564

Annen innskutt egenkapital 7 1 499 968 3 055 401

Sum innskutt egenkapital 1 543 848 44 778 278

Oopptjent egenkapital

Udekket tap 7 341 354 33 321 720

Sum opptjent egenkapital -341 354 -33 321 720

Sum egenkapital 3 1 202 494 11l 456 558

Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandergjeld 976 541 212 055

Public duties payable 427 510 432 310

Other current liabilities 617 928 570 221

Sum korteiktig gjeld 2 021 979 1 214 586

sum gjeld 4 2 021 979 1 214 586
Utskriftedato 25.06.2025 Organisasjonsny 925 852 481 Side 2 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 925852481

SUM EGENKAPITAL OG GJELD 3 224 473 12 671 143

Utskriftedato 25.06.2025 Organisasjonsny 925 852 481 Side 3 av 3
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Organisasjonznr: 925 852 481
GREEN MINERALS AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

3.40

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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Annual report

2024

Green Minerals AS

Org.nr..925 852 481

Penneo Dokumeninekkel: CT7J0-04FHN-AF2CP-6L99E-J10ZE-OTAZJ
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 925852481

Green Minerals AS

INCOME STATEMENT (NOK)

Operating income and operating expenses Note 2024 2023
Revenue 6 400 6 400
Total income 6 400 6 400
Employee benefits expense 1 4 895 965 6 536 667
Other expenses 1 11 611 049 4 406 566
Total expenses 16 507 013 10 943 233
Operating profit -16 500 613 -10 936 833

Financial income and expenses

Q
Other interest income 12 606 5471 %
Other financial income 673 12 533 §
Other financial expenses 41 297 46 728 §
Net financial items -28 018 28723 iy
X
=
Net profit before tax 2 -16 528 631 -10 965 556 E
<
<
Net profit or loss 3 -16 528 631 -10 965 556 é
=]
£
Attributable to é
Loss brought forward 16 528 631 10 965 556 §
Total -16 528 631 -10 965 556 g
g

Green Minerals AS Side 2
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 925852481

Green Minerals AS

BALANCE SHEET (NOK])

Assets Note 2024 2023

Current assets

Debtors

Other receivables 131 579 948 123
Total receivables 4 131 579 948 123
Bank deposits 5 3092 894 11 723 020
Total current assets 3224 473 12 671 143
Total assets 3224 473 12 671 143

Penneo Dokumeninekkel: CT7J0-04FHN-AF2CP-6L99E-J10ZE-OTAZJ
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 925852481

Green Minerals AS

BALANCE SHEET (NOK)

Equity and liabilities Note 2024 2023

Paid-in capital

Share capital 6,7 43 879 42 313

Share premium reserve 7 0 41 680 564

Other paid-up equity 7 1499 968 3 055 401

Total paid-up equity 1543 848 44 778 278

Retained earnings

Uncovered loss 7 -341 354 -33 321 720

Total retained earnings -341 354 -33 321 720

Total equity 3 1202 494 11 456 558 Sc
&
Ly

Liabilities E
g
3

Current liabilities g

Trade payables 976 541 212 055 &

Public duties payable 427 510 432 310 §

Other current liabilities 617 928 570 221 3

Total current liabilities 2 021 979 1214 586 é
3
]

Total liabilities 4 2021979 1214 586 2
=
:

Total equity and liabilities 3224473 12 671 143 §
%
&

Bergen, 30.04.2025
The board of Green Minerals AS

Stale Roar Rodahl Hians Christian Anderson @ivind Andreas Dahl-Stamnes
chairman of the board member of the board member of the board/General Manager
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Cash flow statement

Green Minerals AS

Note 2024 2023
Cash flows from operating activities
Profit/loss before tax -16 528 631 -10 965 556
(Increase)/decrease in warrants -1 555 433 867 261
Change in accounts payable 764 486 120 930
Change in other accrual items 859 452 -421 118
Net cash flows from operating activities -16 460 127 -10 398 483
Cash flows from financing activities
Proceeds from equity 7 830 000 870 000
Net cash flows from financing activities 7 830 000 870 000
N
5
5o}
Net change in cash and cash equivalents -8 630 127 -9 528 483 §
Cash and cash equivalents at the start of the period 11 723 020 21 251 503 §
Cash and cash equivalents at the end of the period 3092893 11 723 020 E
g
=
I
g
o
3
3
=]
_E
g
E
£
<
Q
<
&
Green Minerals AS Page 5
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Green Minerals AS

Notes to the financial statements 2024

Accounting principles

The annual accounts have been prepared in conformity with the provisions of the Accounting Act and good
accounting practice

Foreign currency
Monetary foreign currency items are valued at the exchange rate on the balance sheet date. Exchange gains
and losses relating to sales and purchases in foreign currencies are recognised as financial gain or losses.

Operating revenues and expenses

Income from the sale of goods is recognised on the date of delivery. Services are posted to income as they
are delivered. Expenses is recognised in the same pericd as the related income.

Tax

The tax charge in the profit and loss account consists of tax payable for the pericd and the change in
deferred tax. Deferred tax is calculated at the tax rate at 22% on the basis of tax-reducing and tax-increasing
temporary differences that exist between accounting and tax values, and the tax loss carried forward at the
end of the accounting year. Tax-increasing and tax-reducing temporary differences that reverse or may
reverse in the same period are set off and entered net.

Classification of current and non-current balance sheet items

Current assets and short term liabilities consist of receivables and payables due within one year, and items
related to the inventory cycle. Other balance sheet items are classified as non-current assets and non-current
liabilities.

Current assets are valued at the lower of cost and fair value. Current liabilities are recognized at nominal
value.

Non-current assets are valued at cost, less depreciation and impairment losses. Non-current liabilities are
recognized at nominal value.

Receivables

Accounts receivable and other current receivables are recorded in the balance sheet at nominal value less
provisions for doubtful accounts. Provisions for doubtful accounts are based on an individual assessments of
the different receivables.

Penneo Dokumeninekkel: CT7J0-04FHN-AF2CP-6L99E-J10ZE-OTAZJ

Cash flow statement
The cash flow statement has been prepared using the indirect method. Cash and cash equivalents consist of
cash, bank deposits and other short-term, liquid investments.
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Green Minerals AS

Notes to the financial statements 2024

Note 1 Salary costs and benefits, remuneration to the chief executive, board and auditor

Salary costs 2024 2023
Salaries 3577 881 4406 715
Employment tax 871 868 847 932
Pension costs 298 600 285 322
Other benefits 147 615 996 699
Sum 4 895 965 6 536 668

In 2024 the company employed 3,4 man-years.

The company is requiered to maintain an occupational pension scheme under the Mandatory Occupational
Pensions Act. The company's pension plan meets the requirements of this legislation.

Remuneration to leading personel

Chief Executive Board
Saleries 1 898 965 800 000
Pension 100 396
Other remuneration 12 000

Leading personnel don't have any agreement on bonus or share based payment.

Related parties

The Company has entered intc an advisory agreement with Storfjell AS, a company controlled by Stale
Rodahl {Chairman of the Board of both the Company and SeaBird Exploration Plc.), where Storfjell AS is to
assist the Company on business development and financial matters. NOK 800 000 was booked under the
agreement in 2024.

Penneo Dokumeninekkel: CT7J0-04FHN-AF2CP-6L99E-J10ZE-OTAZJ

Auditor

Audit fees expensed for 2024 amount to NOK 160 500 (exc.VAT).
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Green Minerals AS

Notes to the financial statements 2024

Note 2 Tax

This year's tax expense 2024 2023
Entered tax on ordinary profit/loss:

Payable tax 0 0
Changes in deferred tax assets 0 0
Tax expense on ordinary profit/loss 0 0
Taxable income:

Result before tax -16 528 631 -10 965 556
Permanent differences 7157 -579 235
Taxable income -16 521 474 -11 544 791
Payable tax in the balance:

Payable tax on this year's result 0 0
Total payable tax in the balance 0 1]

The tax effect of temporary ditferences and loss for to be carried forward that has formed the basis for
deferred tax and deferred tax advantages, specified on type of temporary differences

2024 2023 Difference
Accumulated loss to be brought forward -63 917 157 -37 395 682 16 521 474
Not included in the deferred tax calculation 53917 157 37 395682 -16 521 474
Deferred tax assets (22 %) 1] o 1]

Deferred tax not included in the balance sheet.

Penneo Dokumeninekkel: CT7J0-04FHN-AF2CP-6L99E-J10ZE-OTAZJ

Note 3 Going concern assumptions
The company's accounts have been prepared on the basis of a going concern assumption.

In accordance with § 4-5 in the Norwegian Accounting Act it is confirmed that Green Minerals AS meets the
requirements for going Concern.

Green Minerals AS is a company in the start-up phase and have no regular income. Cash and cash
equivalents at year end 2024 was MNOK 3,1. Cash and cash equivalents at the end of 10/2025 was MNOK
10,4 following a successful equity issue in March 2025. The annual burn rate for the company going forward
is estimated to MNOK 2,5.

As part of developing Green Minerals AS, the Company and the Board are working continuously together
with partners and shareholders to strengthen the Company’s balance sheet and to ensure that the Company
at any time has sufficient liquidity to meet all obligations related to it's activities.
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Green Minerals AS

Notes to the financial statements 2024

Note 4 Receivables and debt

2024 2023
Debtors which fall due later than cone year 0 123 525

Note 5 Restricted funds

The item includes restricted bank deposits in the form of debit deposits of NOK 256 594. Tax deduction per
31.12.2024 is NOK 256 594.

Note 6 Shareholders

The share capital in Green Minerals AS as of 31.12 consists of:

Total Face value Entered
Ordinary shares 14 626 400 0,003 43 879

Ownership structure:

20 biggest Shareholders in % at year end:
Ordinary Owner interest Share

Penneo Dokumeninekkel: CT7J0-04FHN-AF2CP-6L99E-J10ZE-OTAZJ

of votes
TELINET INVEST AS 3699078 25,29% 25,29 %
ANDERSON INVEST AS 1162059 7.94% 7,94 %
CITIBANK 580 000 3,97 % 3,97 %
GRUNNFJELLET AS 558 919 3,82% 3,82%
M@SBU AS 496 134 3,39% 3,39%
STORFJELL AS 479714 3,28% 3,28%
ARTEL AS 454 500 3,11% 3,11 %
SEABIRD EXPLORATION PLC 446 801 3,056% 3,05%
NORDNET LIVSFORSIKRING AS 298 317 2,04% 2,04%
DNB ASA 218786 1,50% 1,50 %
Nordnet Bank AB 203 192 1,39% 1,39%
IKM INDUSTRI-INVEST AS 191 039 1,31% 1,31 %
IFG HOLDING AS 181 800 1,24% 1,24 %
CLEARSTREAM BANKING S.A. 163 232 1,12% 1,12%
F STORM AS 154 030 1,05% 1,05 %
SANDER INVEST AS 143 000 0,98 % 0,98 %
NORMAN-HANSEN 136 300 0,93% 0,93 %
NORDHAUG 109 000 0,75% 0,75 %
GEKKO AS 101 364 0,69% 0,69 %
JARSTADMARKEN 100 000 0,68% 0,68 %
OTHER 4749 135 32,46 % 32,46 %
Total 14 626 400 100 100 %
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Green Minerals AS

Notes to the financial statements 2024

Shares and options and held by management and board members at 31.12.24

Name Title Shares Outstanding Options
Stale Rodahl Chairman 479 714 300 000

@ivind Dahl Stamnes CEO 25 866 100 000
Hans-Christian Anderscn Board member 10 000

Sveinung Alvestad CFO 3736

Total options is 900 000. Average strike is NOK13,22. The options are distributed over two programs wheras
both are vested, where the first program matures in November 2025 and the second in April 2026.

Note 7 Equity capital

Share capital Share  Uncovered Other paid Total equity 3

" . . [

premium loss  up equity capital %

Equity capital as at 01.01.2024 42313 41680564 -33321720 3055401 114565568 2
&

D

=N

Dept conversion 1 566 7828434 7 830 000 E
]

™~

Share options 1555433 -1 555 433 §
T

o

X

Previous years loss -33321720 33321720 3
This years loss -16 187 277 -341 354 -16 528 631 R
Asat 31.12.2024 43 879 0 341354 1499968 1202494 ;
3

£

g

£

£

8

I~

&
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Dette dokumentet er forseglet med et kvalifisert elektronisk segl ved bruk av et signatgrenes digitale signaturer er vedlagt dokumentet.
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Annual report

2024

Green Minerals AS

Org.nr..925 852 481
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Green Minerals AS

INCOME STATEMENT (NOK)

Operating income and operating expenses Note 2024 2023
Revenue 6 400 6 400
Total income 6 400 6 400
Employee benefits expense 1 4 895 965 6 536 667
Other expenses 1 11 611 049 4 406 566
Total expenses 16 507 013 10 943 233
Operating profit -16 500 613 -10 936 833

Financial income and expenses

Q
Other interest income 12 606 5471 %
Other financial income 673 12 533 §
Other financial expenses 41 297 46 728 §
Net financial items -28 018 28723 iy
X
=
Net profit before tax 2 -16 528 631 -10 965 556 E
<
<
Net profit or loss 3 -16 528 631 -10 965 556 é
=]
£
Attributable to é
Loss brought forward 16 528 631 10 965 556 §
Total -16 528 631 -10 965 556 g
g

Green Minerals AS Side 2
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Green Minerals AS

BALANCE SHEET (NOK])

Assets Note 2024 2023

Current assets

Debtors

Other receivables 131 579 948 123
Total receivables 4 131 579 948 123
Bank deposits 5 3092 894 11 723 020
Total current assets 3224 473 12 671 143
Total assets 3224 473 12 671 143

Penneo Dokumeninekkel: CT7J0-04FHN-AF2CP-6L99E-J10ZE-OTAZJ
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Green Minerals AS

BALANCE SHEET (NOK)

Equity and liabilities Note 2024 2023

Paid-in capital

Share capital 6,7 43 879 42 313

Share premium reserve 7 0 41 680 564

Other paid-up equity 7 1499 968 3 055 401

Total paid-up equity 1543 848 44 778 278

Retained earnings

Uncovered loss 7 -341 354 -33 321 720

Total retained earnings -341 354 -33 321 720

Total equity 3 1202 494 11 456 558 Sc
&
Ly

Liabilities E
g
3

Current liabilities g

Trade payables 976 541 212 055 &

Public duties payable 427 510 432 310 §

Other current liabilities 617 928 570 221 3

Total current liabilities 2 021 979 1214 586 é
3
]

Total liabilities 4 2021979 1214 586 2
=
:

Total equity and liabilities 3224473 12 671 143 §
%
&

Bergen, 30.04.2025
The board of Green Minerals AS

Stale Roar Rodahl Hians Christian Anderson @ivind Andreas Dahl-Stamnes
chairman of the board member of the board member of the board/General Manager

27.06.2025 kI 02:41 Brgnngysundregistrene Side 23 av 39



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 925852481

Cash flow statement

Green Minerals AS

Note 2024 2023
Cash flows from operating activities
Profit/loss before tax -16 528 631 -10 965 556
(Increase)/decrease in warrants -1 555 433 867 261
Change in accounts payable 764 486 120 930
Change in other accrual items 859 452 -421 118
Net cash flows from operating activities -16 460 127 -10 398 483
Cash flows from financing activities
Proceeds from equity 7 830 000 870 000
Net cash flows from financing activities 7 830 000 870 000
N
5
5o}
Net change in cash and cash equivalents -8 630 127 -9 528 483 §
Cash and cash equivalents at the start of the period 11 723 020 21 251 503 §
Cash and cash equivalents at the end of the period 3092893 11 723 020 E
g
=
I
g
o
3
3
=]
_E
g
E
£
<
Q
<
&
Green Minerals AS Page 5
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Green Minerals AS

Notes to the financial statements 2024

Accounting principles

The annual accounts have been prepared in conformity with the provisions of the Accounting Act and good
accounting practice

Foreign currency
Monetary foreign currency items are valued at the exchange rate on the balance sheet date. Exchange gains
and losses relating to sales and purchases in foreign currencies are recognised as financial gain or losses.

Operating revenues and expenses

Income from the sale of goods is recognised on the date of delivery. Services are posted to income as they
are delivered. Expenses is recognised in the same pericd as the related income.

Tax

The tax charge in the profit and loss account consists of tax payable for the pericd and the change in
deferred tax. Deferred tax is calculated at the tax rate at 22% on the basis of tax-reducing and tax-increasing
temporary differences that exist between accounting and tax values, and the tax loss carried forward at the
end of the accounting year. Tax-increasing and tax-reducing temporary differences that reverse or may
reverse in the same period are set off and entered net.

Classification of current and non-current balance sheet items

Current assets and short term liabilities consist of receivables and payables due within one year, and items
related to the inventory cycle. Other balance sheet items are classified as non-current assets and non-current
liabilities.

Current assets are valued at the lower of cost and fair value. Current liabilities are recognized at nominal
value.

Non-current assets are valued at cost, less depreciation and impairment losses. Non-current liabilities are
recognized at nominal value.

Receivables

Accounts receivable and other current receivables are recorded in the balance sheet at nominal value less
provisions for doubtful accounts. Provisions for doubtful accounts are based on an individual assessments of
the different receivables.

Penneo Dokumeninekkel: CT7J0-04FHN-AF2CP-6L99E-J10ZE-OTAZJ

Cash flow statement
The cash flow statement has been prepared using the indirect method. Cash and cash equivalents consist of
cash, bank deposits and other short-term, liquid investments.
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Green Minerals AS

Notes to the financial statements 2024

Note 1 Salary costs and benefits, remuneration to the chief executive, board and auditor

Salary costs 2024 2023
Salaries 3577 881 4406 715
Employment tax 871 868 847 932
Pension costs 298 600 285 322
Other benefits 147 615 996 699
Sum 4 895 965 6 536 668

In 2024 the company employed 3,4 man-years.

The company is requiered to maintain an occupational pension scheme under the Mandatory Occupational
Pensions Act. The company's pension plan meets the requirements of this legislation.

Remuneration to leading personel

Chief Executive Board
Saleries 1 898 965 800 000
Pension 100 396
Other remuneration 12 000

Leading personnel don't have any agreement on bonus or share based payment.

Related parties

The Company has entered intc an advisory agreement with Storfjell AS, a company controlled by Stale
Rodahl {Chairman of the Board of both the Company and SeaBird Exploration Plc.), where Storfjell AS is to
assist the Company on business development and financial matters. NOK 800 000 was booked under the
agreement in 2024.

Penneo Dokumeninekkel: CT7J0-04FHN-AF2CP-6L99E-J10ZE-OTAZJ

Auditor

Audit fees expensed for 2024 amount to NOK 160 500 (exc.VAT).
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Green Minerals AS

Notes to the financial statements 2024

Note 2 Tax

This year's tax expense 2024 2023
Entered tax on ordinary profit/loss:

Payable tax 0 0
Changes in deferred tax assets 0 0
Tax expense on ordinary profit/loss 0 0
Taxable income:

Result before tax -16 528 631 -10 965 556
Permanent differences 7157 -579 235
Taxable income -16 521 474 -11 544 791
Payable tax in the balance:

Payable tax on this year's result 0 0
Total payable tax in the balance 0 1]

The tax effect of temporary ditferences and loss for to be carried forward that has formed the basis for
deferred tax and deferred tax advantages, specified on type of temporary differences

2024 2023 Difference
Accumulated loss to be brought forward -63 917 157 -37 395 682 16 521 474
Not included in the deferred tax calculation 53917 157 37 395682 -16 521 474
Deferred tax assets (22 %) 1] o 1]

Deferred tax not included in the balance sheet.

Penneo Dokumeninekkel: CT7J0-04FHN-AF2CP-6L99E-J10ZE-OTAZJ

Note 3 Going concern assumptions
The company's accounts have been prepared on the basis of a going concern assumption.

In accordance with § 4-5 in the Norwegian Accounting Act it is confirmed that Green Minerals AS meets the
requirements for going Concern.

Green Minerals AS is a company in the start-up phase and have no regular income. Cash and cash
equivalents at year end 2024 was MNOK 3,1. Cash and cash equivalents at the end of 10/2025 was MNOK
10,4 following a successful equity issue in March 2025. The annual burn rate for the company going forward
is estimated to MNOK 2,5.

As part of developing Green Minerals AS, the Company and the Board are working continuously together
with partners and shareholders to strengthen the Company’s balance sheet and to ensure that the Company
at any time has sufficient liquidity to meet all obligations related to it's activities.
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Green Minerals AS

Notes to the financial statements 2024

Note 4 Receivables and debt

2024 2023
Debtors which fall due later than cone year 0 123 525

Note 5 Restricted funds

The item includes restricted bank deposits in the form of debit deposits of NOK 256 594. Tax deduction per
31.12.2024 is NOK 256 594.

Note 6 Shareholders

The share capital in Green Minerals AS as of 31.12 consists of:

Total Face value Entered
Ordinary shares 14 626 400 0,003 43 879

Ownership structure:

20 biggest Shareholders in % at year end:
Ordinary Owner interest Share

Penneo Dokumeninekkel: CT7J0-04FHN-AF2CP-6L99E-J10ZE-OTAZJ

of votes
TELINET INVEST AS 3699078 25,29% 25,29 %
ANDERSON INVEST AS 1162059 7.94% 7,94 %
CITIBANK 580 000 3,97 % 3,97 %
GRUNNFJELLET AS 558 919 3,82% 3,82%
M@SBU AS 496 134 3,39% 3,39%
STORFJELL AS 479714 3,28% 3,28%
ARTEL AS 454 500 3,11% 3,11 %
SEABIRD EXPLORATION PLC 446 801 3,056% 3,05%
NORDNET LIVSFORSIKRING AS 298 317 2,04% 2,04%
DNB ASA 218786 1,50% 1,50 %
Nordnet Bank AB 203 192 1,39% 1,39%
IKM INDUSTRI-INVEST AS 191 039 1,31% 1,31 %
IFG HOLDING AS 181 800 1,24% 1,24 %
CLEARSTREAM BANKING S.A. 163 232 1,12% 1,12%
F STORM AS 154 030 1,05% 1,05 %
SANDER INVEST AS 143 000 0,98 % 0,98 %
NORMAN-HANSEN 136 300 0,93% 0,93 %
NORDHAUG 109 000 0,75% 0,75 %
GEKKO AS 101 364 0,69% 0,69 %
JARSTADMARKEN 100 000 0,68% 0,68 %
OTHER 4749 135 32,46 % 32,46 %
Total 14 626 400 100 100 %
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Green Minerals AS

Notes to the financial statements 2024

Shares and options and held by management and board members at 31.12.24

Name Title Shares Outstanding Options
Stale Rodahl Chairman 479 714 300 000

@ivind Dahl Stamnes CEO 25 866 100 000
Hans-Christian Anderscn Board member 10 000

Sveinung Alvestad CFO 3736

Total options is 900 000. Average strike is NOK13,22. The options are distributed over two programs wheras
both are vested, where the first program matures in November 2025 and the second in April 2026.

Note 7 Equity capital

Share capital Share  Uncovered Other paid Total equity 3

" . . [

premium loss  up equity capital %

Equity capital as at 01.01.2024 42313 41680564 -33321720 3055401 114565568 2
&

D

=N

Dept conversion 1 566 7828434 7 830 000 E
]

™~

Share options 1555433 -1 555 433 §
T

o

X

Previous years loss -33321720 33321720 3
This years loss -16 187 277 -341 354 -16 528 631 R
Asat 31.12.2024 43 879 0 341354 1499968 1202494 ;
3

£

g

£

£

8

I~

&

27.06.2025 kI 02:41 Brgnngysundregistrene Side 29 av 39



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 925852481

PENN30

Signaturene | dette dokumentet er juridisk bindende. Dokument signert med "Penneo™ - sikker digital
signatur”. De signerende parter sin identitet er registrert, og er listet nedenfor.

"Med min signatur bekrefter jeg aile datoer og innholdet i dette dokument.”

Dahl-Stamnes, @ivind Andreas Rodahl, Stile Roar
CEO Styreleder
Pa vegne av: Green Minerals AS Pavegne av: Green Minerals AS
Serienummer: no_bankid:9578-5992-4-879180 Serenummer: no_bankia:9578-5992-4-892693
1P 511 75 XXXXXX 1P: 193.21 2. XxX.XXx
2025-04-30 15:20:27 UTC == bankID 0 2025-04-30 15:28:56 UTC ==Z bankID o
N
=
@
L
g
=
ol
&
=l
hd
S
o
X
S
=
3
]
=
I
b
g
e
=]
&
=
@
g
3
-
=]
Q
=1
v
<
<
)
[
Dette dokumentet er signert digitalt via Penneo.com. De signerte dataene er Slik kan du bekrefte at dokumentet er originalt
validert ved hjelp av den matematiske hashverdien av det originale dokumentet. Nar du dpner dokumentet | Adobe Reader, kan du se at det er sertifisert
All kryptografisk bevisfering er innebygd i denne PDF-en for fremtidig validering. av Penneo A/S. Dette beviser at innholdet i dokumentet ikke har blitt
endret siden tidspunktet for signeringen. Bevis for de individuelle
Dette dokumentet er forseglet med et kvalifisert elektronisk segl ved bruk av et signatgrenes digitale signaturer er vedlagt dokumentet.

sertifikat og et tidsstempel fra en kvalifisert tillitstjenesteleverander.
Du kan bekrefte de kryptografiske bevisene ved hjelp av Penneos

validator, https://penneo.com/validator, eller andre
valideringsverktay for digitale signaturer.

27.06.2025 kI 02:41 Brgnngysundregistrene Side 30 av 39



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 925852481

Annual Statement 2024 — Green Minerals AS

Business and Company Headquarters

Green Minerals AS mission is to deliver minerals for the green energy transition in a responsible and
sustainable manner through deep sea mining of critical minerals and rare earth elements (REE}. This
significantly reduces the social and environmental costs found in terrestrial mining while at the same
time solving a strategic need for EU and the USA. Green Minerals AS ambition is to be a leading

player in the deep-sea mining industry in Norway.
The company is located in Oslo, Norway and is listed on Euronext Growth in Oslo.

Annual Accounts

Revenue for Green Minerals AS in 2024 was limited to KNOK & (vs. KNOK & in 2023} as the company
still is in a start-up phase and has no regular income. The operating result for 2024 was MNOK -15,4
{vs. MNOK -11,0 in 2023). The increased cost is mainly due to an expensed engineering study.

Cash flow from operating activities in 2024 was MNOK -16,5 (vs. MNOK -10,4 for 2023). Cash flow
from financing activities was positive MNOK 7,8 (vs. MNOK 0,9 in 2023} due to issuance of new
ordinary shares of. The net cash flow was MNOK 8,6 (vs. MNOK 9,5 in 2023).

Cash and Cash Equivalents per 31.12.204 was MNOK 3,1 (vs. MNOK 11,7 at year end 2023}
Total Equity amounted to MNOK 1,2 per 31.12.2024 {(vs MNOK 11,5 in 2023).

Future Development

Copper and the Seafloor Massive Sulphides (SMS} deposits on the Norwegian Continental Shelf is the
focus area for Green Minerals AS. In addition, the MoU on a license in the Clarion Clipperton Zone
provides an upside on other battery minerals.

In January 2024 the Storting decided to open up for deep sea mining activities on the Norwegian

Penneo Dokumeninokkel: O1LQB-453M9-98812-LPADG-DJIGGC-N26X

Continental shelf with an 80/20 majority. A first license round was planned late 2024 with awards in
2Q/2025. Following the opening decision, the authorities invited the industry to nominate blocks of
interest within the opened area. All blocks nominated by Green Minerals AS were included in the 386
block/partial blocks suggested for announcement in the public hearing.

In December the Government announced a one-year delay of the first license round. The round is
now expected early 2026 with awards in 2Q/2026. The state financed exploratory work for deep sea
minerals for 2025 was increased to MNOK 150 from previous levels around MNOK 30/year. Existing
data form the Shelf Directorate and Universities has been released and new data will be made

available to the industry in due time before the application.

Green Minerals AS has a production concept for SMS’s in place developed together with 0S| and
consortium partners. Furthermore, in 2024 the Company proved blend ability of SMS ore with typical
Nordic land ore, thus avoiding a large capital expenditure related to future mineral processing. In
response to the delay of the license round, Green Minerals AS has reduced its capacity and its annual
spending with 80% while retaining competency in the Company.

Side 1 av 3
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Financial Risk

Main ambitions and key strategy

The goal is to reduce the Company’s overall financial risk. The Company has an “Asset Light” strategy,
implying that all future production equipment will be leased on long term contract, thus avoiding
large capital expenditures on future projects. Other activities will be financed through equity issues.
Financing through loan or similar financial instruments are not part of the Company Strategy.

Currency, Interest Rate and Credit Risks

Green Minerals AS is not exposed to any Currency Risk as the Company not yet has any income, nor

is the Company exposed to Interest Rate Risk as the Company has no interest bearing debt.

Liquidity Risk

The liquidity risk is considered low. Following the equity issue of MNOK 11,0 in March 2025 and the
reduced annual spending from 2Q/2025, the Company has sufficient liquidity to finance all planned
activities well beyond the expected license awards in 2Q/2026.

Market risk
On the Norwegian Continental Shelf Green Minerals is exposed to risk related to the timing of the
first license round and the outcome of license awards.

Going Concern
In accordance with § 4-5 in the Norwegian Accounting Act it is confirmed that Green Minerals AS
meets the requirements for going Concern.

Green Minerals AS is a company in the start-up phase and have no regular income. Cash and cash
equivalents at year end 2024 was MNOK 3,1. Cash and cash equivalents at the end of 1Q/2025 was
MNOK 10,4 following a successful equity issue in March 2025. The annual burn rate for the company
going forward is estimated to MNOK 2,5.

As part of developing Green Minerals AS, the Company and the Board are working continuously

Penneo Dokumeninokkel: O1LQB-453M9-98812-LPADG-DJIGGC-N26X

together with partners and shareholders to strengthen the Company’s balance sheet and to ensure
that the Company at any time has sufficient liquidity to meet all obligations related to it’s activities.

Resolution

The company’s net loss for 2024 is MNOK 16,5. The Board proposes that the net loss for the year is
carried forward and settled against future gains.

Work Environment

The company had 3 full time employees and one employee in a 40% position in 2024. No lost time
incidents or other work environment related issues were reported in 2024.

Environment

The Company has no industrial operations and have therefore no material impact on the
environment.

Side 2 av 3
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Directors' and Officers' Liability Insurance

As of the date of this report, the company has not obtained directors' and officers' (D&0]) liability
insurance. The Board has assessed the need for such coverage and will continue to evaluate this in
light of the company’s size, risk profile, and nature of operations. It is the Board’s view that the
current risk landscape does not warrant immediate coverage; however, this matter will remain under
ongoing consideration as part of the company’s broader risk management and governance practices.

Stale Rodahl

Excecutive Chairman

@ivind A. Dahl-Stamnes
CEQ, Board member

Sy

Hans Christian Anderson
Board Member

Penneo Dokumeninokkel: O1LQB-453M9-98812-LPADG-DJIGGC-N26X
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RSM

RSM Norge AS

Ruselgkkveien 30, 0251 Osle
Pb 1312 Vika, 0112 Oslo
Crg.nr: 982 316 588 MVA

Til generalforsamlingen i Green Minerals AS
T+4723114200

F+47 23114201

Www.rsmnaorge.no

Uavhengig revisors beretning

Konklusjon

Vi har revidert arsregnskapet for Green Minerals AS som viser et underskudd pa NOK 16 528 631.
Arsregnskapet bestar av balanse per 31. desember 2024, resultatregnskap og kontantstre moppstilling for
regnskapsaret avsluttet per denne datoen og noter til arsregnskapet, herunder et sammendrag av viktige
regnskapsprinsipper.

Etter var mening

« oppfyller arsregnskapet gjeldende lovkrav, og

+ gir arsregnskapet et rettvisende bilde av selskapets finansielle stilling per 31. desember 2024, og av
dets resultater og kontantstremmer for regnskapsaret avsluttet per denne datoen i samsvar med
regnskapslovens regler og god regnskapsskikk i Norge.

Grunnlag for konklusjonen

Vi har gjennomfart revisjonen i samsvar med International Standards on Auditing (ISA-ene). Vare oppgaver og
plikter i henhold til disse standardene er beskrevet nedenfor under Revisors oppgaver og plikter ved revisjonen
av arsregnskapet. Vi er uavhengige av selskapet i samsvar med kravene i relevante lover og forskrifter i Norge
og International Code of Ethics for Professional Accountants (inkludert internasjonale uavhengighetsstandarder)
utstedt av International Ethics Standards Board for Accountants (IESBA-reglene}, og vi har overholdt vare
evrige etiske forplikielser i samsvar med disse kravene. Innhentet revisjonsbevis er etter var vurdering
tilstrekkelig og hensiktsmessig som grunnlag for var konklusjon.

Gvrig informasfon

Penneo Dokumeninokkel: ADHSQ-YMTB5-HOLV2-RDZ30-HRQ16-VFXOM

Styret og daglig leder (ledelsen) er ansvarlige for informasjonen i arsberetningen. @vrig informasjon omfatter
informasjon i arsrapporten bortsett fra arsregnskapet og den tilherende revisjonsberetningen. Var konklusjon
om arsregnskapet ovenfor dekker ikke informasjonen i arsberetningen.

| forbindelse med revisjonen av arsregnskapet er det var oppgave & lese arsberetningen. Formalet er & vurdere
hvorvidt det foreligger vesentlig inkonsistens mellom arsberetningen og arsregnskapet og den kunnskap vi har
opparbeidet oss under revisjonen av arsregnskapet, eller hvorvidt informasjon i rsberetningen ellers fremstar
som vesentlig feil. Vi har plikt til & rapportere dersom arsberetningen fremstar som vesentlig feil. Vi har ingenting
& rapportere i sa henseende.

Basert pa kunnskapen vi har opparbeidet oss i revisjonen, mener vi at arsberetningen

« er konsistent med arsregnskapet og
+ innehclder de opplysninger som skal gis i henhold til gjeldende lovkrav.

THE POWER OF BEING UNDERSTOCD
ASSURANCE | TAX | CONSULTING

RSM Norge AS (organisasjonsnummer 882316588), RSM Advokatfirma AS (organisasjonsnummer $14095573),
RSM Nerge Kompetanse AS (organisasjensnummer $25107492). RSM Norge AS er medlem av RSM-nettverket og
driver under navnet RSM. RSM er farretningsnavnet som brukes av medlemmene i RSM-nettverket. RSM
Advokatfirma AS og RSM Norge Kompetanse AS er selskaper tilkryttet RSM Norge AS. Hvert meclem i RSM-
nettverket er et selvstendig revisjons- og radgivningsfirma med uavhengig virtksomhet. RSM-nettverket erikke selv en
egen juricisk persen av noen form i noen jurisdiksjon.
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Revisors beretning 2024 for Green Minerals AS I B

RSM

Ledeisens ansvar for drsregnskapet

Ledelsen er ansvarlig for & utarbeide arsregnskapet og for at det gir et rettvisende bilde i samsvar med
regnskapslovens regler og god regnskapsskikk i Norge. Ledelsen er ogsa ansvarlig for slik internkontroll som
den finner nedvendig for & kunne utarbeide et regnskap som ikke inneholder vesentlig feilinformasjon, verken
som felge av misligheter eller utilsiktede feil.

Ved utarbeidelsen av arsregnskapet ma ledelsen ta standpunkt til selskapets evne til fortsatt drift og opplyse om
forheld av betydning for fortsatt drift. Forutsetningen om fortsatt drift skal legges til grunn for arsregnskapet sa
lenge det ikke er sannsynlig at virksomheten vil bli avviklet.

Revisors oppgaver og plikier ved revisjonen av arsregnskapet

Vart mal er & oppna betryggende sikkerhet for at arsregnskapet som helhet ikke innehclder vesentlig
feilinformasjon, verken scm falge av misligheter eller utilsiktede feil, og & avgi en revisjonsberetning som
inneholder var konklusjon. Betryggende sikkerhet er en hay grad av sikkerhet, men ingen garanti for at en
revisjon utfert i samsvar med ISA-ene, alltid vil avdekke vesentlig feilinformasjon. Feilinformasjon kan oppsta
som felge av misligheter eller utilsiktede feil. Feilinformasjon er & anse som vesentlig dersom den enkeltvis eller
samlet med rimelighet kan ferventes & pavirke de ekonomiske beslutningene som brukerne foretar p& grunnlag
av arsregnskapet.

For videre beskrivelse av revisors oppgaver og plikter vises det til:
https//revisorforeningen.no/revisjonsberetninger

Oslo, 30. april 2025
RSM Norge AS

Marit Vigrestad
Statsautorisert revisor
(elektronisk signert)
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PENN30

Signaturene | dette dokumentet er juridisk bindende. Dokument signert med "Penneo™ - sikker digital
signatur”. De signerende parter sin identitet er registrert, og er listet nedenfor.

"Med min signatur bekrefter jeg aile datoer og innholdet i dette dokument.”

Vigrestad, Marit Vigrestad, Marit
Partner Statsautotisert revisor
Pa vegne av: RSM Norge AS Pavegne av: RSM Norge AS
Serienummer: no_bankid:9578-5997-4-304664 Serenummer: no_bankia:9578-5997-4-304664
1P: 188,95 xxx.XXx 1P: 188.95.5000xxx
2025-04-30 18:12:20 UTC == bankID 0 2025-04-30 18:12:20 UTC ==Z bankID o
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Dette dokumentet er signert digitalt via Penneo.com. De signerte dataene er Slik kan du bekrefte at dokumentet er originalt
validert ved hjelp av den matematiske hashverdien av det originale dokumentet. Nar du dpner dokumentet | Adobe Reader, kan du se at det er sertifisert
All kryptografisk bevisfering er innebygd i denne PDF-en for fremtidig validering. av Penneo A/S. Dette beviser at innholdet i dokumentet ikke har blitt
endret siden tidspunktet for signeringen. Bevis for de individuelle
Dette dokumentet er forseglet med et kvalifisert elektronisk segl ved bruk av et signatgrenes digitale signaturer er vedlagt dokumentet.

sertifikat og et tidsstempel fra en kvalifisert tillitstjenesteleverander.
Du kan bekrefte de kryptografiske bevisene ved hjelp av Penneos
validator, https://penneo.com/validator, eller andre
valideringsverktay for digitale signaturer.
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Var dato Din/Deres dato Saksbehandler
25.02.2022 31.01.2022 Lars Waaltorp
800 80 000 Din/Deres referanse Telefon
Skateetaten Skatteetaten.no AR472438418 20833418
Org.nr Var referanse Postadresse
974761076 202215105190 Postboks 9200 Granland
0134 OSLO

GREEN MINERALS AS
Hagalgkkveien 26
1383 ASKER

Att. Marita Amanda Hgidal

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
Green Minerals AS, org.nr. 925 852 481

Vi viser til deres brev av 31. januar 2022 der det sgkes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og arsberetning pa norsk for Green Minerals AS.

Skattekontoret gir p&4 bakgrunn av en konkret helhetsvurdering Green Minerals AS dispensasjon fra kravet
til & utarbeide arsregnskap og arsberetning pé norsk, jf. regnskapsloven § 34 tredje ledd. Dispensasjonen
gjelder s& lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med &rsregnskapet. Den
regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn
Green Minerals AS er notert pa Euronext Growth og har bade norske og utenlandske eiere. Selskapets
formal er «Leting etter og utvinning av mineraler og virksomhet som métte sta i forbindelse med dette».

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] vaere pa norsk.
Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan veere pa
et annet sprak.”

| Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfgrer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
samfunnsgkoncmien skal bli best mulig. Gede regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med basis i skjevt fordelt informasjon.”
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Det fremgéar saledes at et av hovedforméalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekonterets vurdering derfor avgjerende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt saerlig vekt pa at selskapet er notert pa
Euronext Growth og at flere av eierne er utenlandske. Videre er det vektlagt at alle sentrale aktgrer
behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elekironisk godkjent og har derfor ikke handskrevne signaturer.
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