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- Brgnngysundregistrene Arsregnskap regnskapséret 2019 for 998548314

Resultatregnskap

Belgp i: NOK Note 2019 2018
RESULTATREGNSKAP

K ostnader

Depreciation

Nedskrivning av varige driftsmidler og immaterielle eiendeler 3 587 982 619

Other operating expenses 64 760 479 51 042 704
Sum kostnader 652 743 098 51042 704
Driftsresultat -652 743 098 -51 042 704
Finansinntekter og finanskostnader

Net financial items 5 1029 006 -148 451
Sum finansinntekter 1029 006 -148 451
Netto finans 1 029 006 -148 451
Ordinaert resultat far skattekostnad -651 714 092 -51 191 155
Income tax 8 226 381 -33817
Ordinaxrt resultat etter skattekostnad -651 940 473 -51 157 339
Arsresultat -651 940 473 -51 157 339
Arsresultat etter minoritetsinter esser -651 940 473 -51 157 339
Totalresultat -651 940 473 -51 157 339
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Arsregnskap regnskapsaret 2019 for 998548314

Balanse

Belgp i: NOK Note 2019 2018
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Intangible assets 360 304 857 948 287 476
Utsatt skattefordel

Sum immaterielle eiendeler 360 304 857 948 287 476
Finansielle anleggsmidler

Investeringer i tilknyttet selskap 4 400 900 400 900
Sum finansielle anleggsmidler 400 900 400 900
Sum anleggsmidler 360 705 757 948 688 376
Omlgpsmidler

Varer

Fordringer

Accounts receivables 6

Other receivables 4338
Konsernfordringer 6 147 030
Sum fordringer 151 368
Bankinnskudd, kontanter og lignende

Cash and bank deposits 12 597 878 81 243 793
Sum bankinnskudd, kontanter og lignende 12 597 878 81243 793
Sum omlgpsmidler 12 597 878 81 395 162
SUM EIENDELER 373303635 1030083 538
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 10 110 400 110400
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Arsregnskap regnskapsaret 2019 for 998548314

Balanse

Belgp i: NOK Note 2019 2018
Annen innskutt egenkapital 359 487 963 1011 428 436
Sum innskutt egenkapital 359 598 363 1011 538 836
Sum egenkapital 9 359 598 363 1011 538 836
Gjeld

Langsiktig gjeld

Utsatt skatt 8

Other provisions

Annen langsiktig gjeld

Sum langsiktig gjeld 0 0
Kortsiktig gjeld

Leverandergjeld 281 227 222 558
Tax payable 226 381

Kortsiktig konserngjeld

Other current liabilities 13 197 664 18 322 143
Sum kortsiktig gjeld 13705 272 18544 701
Sum gjeld 13705 272 18544 701
SUM EGENKAPITAL OG GJELD 373303635 1030083 538
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FINANCIAL STATEMENTS 2019
Equinor Global New Ventures 2 AS
Org. no. 998 548 314
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Income Statement

Equinor Global New Ventures 2 AS

Notes 2019 2018
Operating Expenses
Impairment intangible assets 3 -587 982 619 0
Other operating expenses 2 -64 760 479 -51042 704
Total operating expenses -652 743 098 -51042 704
Net operating income/ {loss) -652 743 098 -51 042 704
Net financial items 5 1029 006 -148 451
Income/ {loss) before tax -651 714 092 -51191 155
Income tax 8 -226 381 33817
Net income/ (loss) -651 940 473 -51 157 339
Equinor Global New Ventures 2 AS Page 2
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Balance sheet

Equinor Global New Ventures 2 AS

Notes 2019 2018
Assets
Fixed assets
Intangible assets
Intangible assets 3 360 304 857 948 287 476
Total intangible assets 360304 857 948 287 476
Financial fixed assets
Investments in associated companies 4 400 900 400 900
Total financial fixed assets 400900 400 900
Total fixed assets 360705 757 948 688 376
Current assets
Receivables
Intercompany receivables 6 0 147 030
Other receivables 0 4338
Total receivables 0 151 368
Cash and bank deposits 12597 878 81243793
Total current assets 12597 878 81 395 162
Total assets 373303635 1030083538
Equinor Global New Ventures 2 AS Page 3
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Balance sheet

Equinor Global New Ventures 2 AS

Notes 2019 2018
Equity
Share capital 10 110 400 110 400
Additional paid-in capital 359487963 1011428436
Total equity 9 359598 363 1011538836
Current liabilities
Accounts payable 7 281227 222 558
Tax payable 8 226 381 0
Other current liabilities 13197 664 18322143
Total current liabilities 13705 272 18544 701
Total liabilities 13705 272 18 544 701
Total equity and liabilities 373303635 1030083538

Oslo, 16.06.2020, 16.06.2020
The board of Equinor Global New Ventures 2 AS
Tore Morten Lgseth Eva Nygard Jens-Petter Kvarstein
Chairman of the board Member of the board General Manager
@Divind Rekdal
Member of the board

Equinor Global New Ventures 2 AS Page 4
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Equinor Global New Ventures 2 AS

Notes to the Financial Statements 2019

Equinor Global New Ventures 2 AS
Notes to the Financial Statements 2019

Note 1 - Significant accounting policies

The Financial Statements of Equinor Global New Ventures 2 AS are prepared in accordance with
the Norwegian Accounting Act of 1998 and Norwegian Generally Accepted Accounting Principles
for small enterprises.

Equinor Global New Ventures 2 AS is part of the consolidated Financial Statements of Equinor ASA.
The consolidated Financial Statements can be retrieved from www.equinor.com or copies can be
ordered by inquiry to Equinor ASA, 4035 STAVANGER.

Going concern

In accordance with the Accounting Act §3-3 the Board of Directors confirm that the
financial statements have been prepared under the assumpticn of going concern.

The Board of Directors are of the opinion that the information presented in the Financial
Statements give a fair overview of the company’s assets, liabilities, financial position and
net results.

Foreign currency translation

The Company's accounting is NOK and the presentation currency is NOK. Transactions in foreign
currencies are translated to NOK at the foreign exchange rate at the date of the transactions.
Monetary assets and liabilities denominated in foreign currency are translated to NOK at the
foreign exchange rate at balance sheet date. Realised and unrealised exchange rate differences
arising on translation are recognised as financial items in the Income Statement.

Classification and valuation of balance sheet items

Current assets and liabilities include items included in the operating cycle or due for payment
within one year of the date of acquisition. Other assets are classified as fixed assets. Current assets
are valued at the lower of cost or fair value. Current liabilities are recorded at nominal value. Next
year's instalments on long-term debt are classified as current liabilities. Cash and cash equivalents
are classified as current assets.

Receivables
Accounts receivables and other receivables are recognised at nominal value, less the accrual for
expected losses of receivables.

Intangible assets

Intangible assets are stated at cost, less accumulated depreciation and accumulated impairment
losses. Intangible assets include expenses on the exploration and evaluation of oil and natural gas
resources, goodwill and other intangible assets. Intangible assets related to the exploration and
evaluation of oil and gas resources shall not be depreciated. These assets are reviewed for
impairment when there are indications that the carrying value exceeds its recoverable amount (or
at least once a year). The intangible assets are reclassified to property, plant and equipment when
the development decision is taken. Other intangible assets depreciates on a straight line, over
their expected economic lifetime.
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Equinor Global New Ventures 2 AS
Notes to the Financial Statements 2019

Oil and gas exploration and development expenditures

Equinor uses the successful efforts method of accounting for oil and gas exploration and
development costs. Expenditures to acquire mineral interests in oil and gas properties and to drill
and equip exploratory wells are capitalised as exploration and evaluation expenditures within
Intangible assets until the well is complete and the results have been evaluated, or there is any
other indicator of a potential impairment. Exploration wells that discover potentially economic
quantities of oil and natural gas remain capitalised as intangible assets during the evaluation phase
of the find. This evaluation is normally finalised within one year after well completion. If, following
the evaluation, the exploratory well has not found potentially commercial quantities of
hydrocarbons, the previously capitalised costs are evaluated for the de-recognition or tested for
impairment. Geological and geophysical costs and other exploration and evaluation expenditures
are expensed as incurred.

Capitalised exploration and evaluation expenditures, including expenditures to acquire mineral
interest in oil and gas properties, related to offshore wells that find proved reserves are
transferred from exploration expenditures and acquisition costs - oil and gas prospects {Intangible
assets) to Property, plant and equipment at the time of sanctioning of the development project.

Investments in associated companies and subsidiaries

Shareholding's and interests in subsidiaries and associated companies (companies in which the
company does not have control, or joint control, but has the ability to exercise significant influence
over operating and financial policies; generally when the ownership share is between 20% and
50%) are accounted for by the cost method. The investment is valued at the acquisition cost of the
shares, unless impairment has been necessary. The investment is reduced to fair value when the
impairment is not considered temporary, and it is deemed necessary in accordance with GAAP.
Impairment losses are reversed when the reason for impairment no longer exists.

Income Tax

Income tax in the Income statement includes the period tax payable and deferred tax. Current tax
liabilities and assets are recognised at 23 % in fiscal year 2018 and 22 % in fiscal year 2019.
Deferred tax liabilities and assets are recognised at 22 % in fiscal year 2018 and 22 % in fiscal year
2019. The effect of change in tax rules is a change in estimate and is included in income tax
expense for the period.

Deferred tax is calculated based on temporary differences between accounting and tax values of
assets and liabilities and tax losses carried forward at year-end.

Deferred tax assets are recognised only to the extent that it is probable that the company will have
future taxable income, against which the asset can be utilised.

Deferred tax liabilities and deferred tax assets are calculated using the tax rules and tax rates
applicable at the balance sheet date.
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Equinor Global New Ventures 2 AS

Notes to the Financial Statements 2019

Taxable income from the overseas petroleum production are exempt from taxation and it is not
entitled to deductions for expenses and loss related to such income. Financial items, except for
debt interest, are taxable. The debt interest is divided between Norway and abroad in accordance
with the Norwegian Tax law § 6-91.

The portion of the loss from activities other than overseas petroleum production can be offset by
the receipt of group contributions or carried forward for deduction in a later tax year. The carried
forward part of the loss will normally consist of net financial expenses, including debt interest
allocated to Norway in accordance with the Norwegian Tax law & 6-91. Any remaining loss is not
possible to carry forward and deferred tax assets are therefore not recognised.
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Equinor Global New Ventures 2 AS

Notes to the Financial Statements 2019

Note 2 - Other operating expenses

Auditor's remuneration {excl. VAT) 2019 2018
Audit fee Ernst & Young AS (principal accountant 2019} 0 0
Audit fee KPMG AS (principal accountant 2018} 17353 51924
Total 17 353 51924

There are no employees in the company.

There was no remuneration to the General Manager this year.
There was no remuneration to members of the Board this year

The company is not required to have a mandatory pension scheme.

Other operating expenses consist mainly of expenses related to exploring, appraising and developing
resources from the Domanik formation.

Note 3 - Intangible asset
Signature-bonus

Cost at 01.01. 948 287 476
Additions 0
Disposal* -587 982 619
Cost at 31,12, 360 304 857
Accumulated depreciation at 31.12 0
Carrying amount 31.12. 360 304 857

The signature bonus paid by Equinor Global New Ventures 2 AS is related to securing Equinor's rights in the
Domanik pilot project, pertaining to exploration of tight hydrocarbons in the Domanik formation in Russia
with Equinor's partner Rosneft.

* Signature bonuses related to licenses where there is currently no plan for further activities have been
expensed in 2019.

Note 4 - Investments in subsidiaries and group company

Company name Domanik Qil AS
Registered office Oslo
Voting share % 49 %
Date of Acquisition 2015
Acquisition cost 400900
Total equity 13772000
Share of shareholders equity 2019 €748 280
Net income from subsidiaries and associated companies 4759000

Domanik Qil AS has an obligation to plug and abandon three wells.
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Equinor Global New Ventures 2 AS

Notes to the Financial Statements 2019

Note 5 - Net financial items

2019 2018
Foreign exchange gain (loss}, net 449 085 -375784
Other Interest income 580988 230585
Interest income and other financial income 580988 230585
Interest expenses to Group companies 0 0
Other financial expenses -1067 -3253
Interest and other financial expenses -1067 -3253
Net financial income (expenses} 1029 006 -148 451
Note 6 - Receivables
Accounts receivables 2019 2018
Current receivables from group companies
Statholding AS - group contribution 0 147 030
Total 0 147 030
Note 7 - Liabilities

2019 2018
Accounts payable
Accounts payable to group companies 281227 222558
Total 281227 222558
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Equinor Global New Ventures 2 AS
Notes to the Financial Statements 2019

Note 8 - Income tax

2019 2018
Tax rate, current tax 22% 23%
Tax rate, deferred tax 22% 22%
2019 2018
Income tax expense comprises:
Current tax related to profit for the year 226381 o
Increase/f{decrease} in deferred tax 0 -33817
Total 226 381 -33 817
2019 2018
Current tax
Income before tax -651714 092 -51191 155
Permanent differences 1} 652743098 51044 125
Received (submitted) group contribution 0 147 030
Tax base for Norway 1029 006 0
Tax payable in the balance sheet:
Current tax related to profit for the year - Norway 226381 o
Total tax payable 226 381 0
Reconciliation of tax expense: 2019 2018
Income before tax -651714 092 -51191 155
Nominal tax rate: 22%/ 23% -143 377 100 -11773 966
Tax effect from:
Permanent differences 143 603 482 11740149
Total 226 381 -33 817

1) See note 1 in which the rules for the tax treatment of income from the overseas petroleum production
are presented.

2} For companies that are in scope of the Norwegian tax law § 2-39 for exemption from tax on the overseas
petroleum production, temporary differences will, except temporary differences relating to financial items,
not affect taxable profit. Reference is made 1o the note regarding Tax §6-91 on the allocation of deductions
between Norway and abroad.
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Equinor Global New Ventures 2 AS

Notes to the Financial Statements 2019

Note 9 - Equity
Share capital Additional paid-in  Retained Earnings Total equity
capital
Shareholders equity 01.01. 110 400 1011428 436 0 1011538836
Net profit 0 0 -651940473  -651940473
Transfer 0 -651 940 473 651 940 473 0
Shareholders equity 31.12 110 400 359 487 963 0 359598363

Note 10 - Share capital and shareholder information
The share capital consists of 2 400 shares with a value of NOK 46. All shares have the same voting rights.

Shareholder information
All shares are owned by Equinor Energy AS.

Note 11 - Subsequent events

During the first quarter of 2020 the spread of the corona virus (Covid 19} has impacted an increasing
number of countries with increasing severity. During this period countries, organizations and Equinor
have taken considerable measures to mitigate the risk for communities, employees and business
operations.

The impact from Covid-19 is assessed to be limited for Equinor Global New Ventures 2 AS
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FINANCIAL STATEMENTS 2019
Equinor Global New Ventures 2 AS
Org. no. 998 548 314
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Income Statement

Equinor Global New Ventures 2 AS

Notes 2019 2018
Operating Expenses
Impairment intangible assets 3 -587 982 619 0
Other operating expenses 2 -64 760 479 -51042 704
Total operating expenses -652 743 098 -51042 704
Net operating income/ {loss) -652 743 098 -51 042 704
Net financial items 5 1029 006 -148 451
Income/ {loss) before tax -651 714 092 -51191 155
Income tax 8 -226 381 33817
Net income/ (loss) -651 940 473 -51 157 339
Equinor Global New Ventures 2 AS Page 2
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Balance sheet

Equinor Global New Ventures 2 AS

Notes 2019 2018
Assets
Fixed assets
Intangible assets
Intangible assets 3 360 304 857 948 287 476
Total intangible assets 360304 857 948 287 476
Financial fixed assets
Investments in associated companies 4 400 900 400 900
Total financial fixed assets 400900 400 900
Total fixed assets 360705 757 948 688 376
Current assets
Receivables
Intercompany receivables 6 0 147 030
Other receivables 0 4338
Total receivables 0 151 368
Cash and bank deposits 12597 878 81243793
Total current assets 12597 878 81 395 162
Total assets 373303635 1030083538
Equinor Global New Ventures 2 AS Page 3
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Balance sheet

Equinor Global New Ventures 2 AS

Notes
Equity
Share capital 10
Additional paid-in capital
Total equity 9
Current liabilities
Accounts payable 7

Tax payable 8
Other current liabilities
Total current liabilities

Total liabilities

Total equity and liabilities

Oslo, 16.06.2020

Tore Morten Leseth {159712) Eva Nygard (128015)
Tore Morten Lgseth Eva Nygard
Chairman of the board Member of the board

@ivind Rekdal (305436)

@Divind Rekdal
Member of the board

2019

110 400
359487 963

359598 363

281227
226381
13197 664
13705 272

13705 272

373 303 635

The board of Equinor Global New Ventures 2 AS

2018

110 400
1011428436

1011538 836

222 558

0
18322143
18544 701

18544 701

1030083 538

Jens-Petter Kvarstein (306061

Jens-Petter Kvarstein
General Manager

Equinor Global New Ventures 2 AS

Page 4
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Equinor Global New Ventures 2 AS

Notes to the Financial Statements 2019

Equinor Global New Ventures 2 AS
Notes to the Financial Statements 2019

Note 1 - Significant accounting policies

The Financial Statements of Equinor Global New Ventures 2 AS are prepared in accordance with
the Norwegian Accounting Act of 1998 and Norwegian Generally Accepted Accounting Principles
for small enterprises.

Equinor Global New Ventures 2 AS is part of the consolidated Financial Statements of Equinor ASA.
The consolidated Financial Statements can be retrieved from www.equinor.com or copies can be
ordered by inquiry to Equinor ASA, 4035 STAVANGER.

Going concern

In accordance with the Accounting Act §3-3 the Board of Directors confirm that the
financial statements have been prepared under the assumpticn of going concern.

The Board of Directors are of the opinion that the information presented in the Financial
Statements give a fair overview of the company’s assets, liabilities, financial position and
net results.

Foreign currency translation

The Company's accounting is NOK and the presentation currency is NOK. Transactions in foreign
currencies are translated to NOK at the foreign exchange rate at the date of the transactions.
Monetary assets and liabilities denominated in foreign currency are translated to NOK at the
foreign exchange rate at balance sheet date. Realised and unrealised exchange rate differences
arising on translation are recognised as financial items in the Income Statement.

Classification and valuation of balance sheet items

Current assets and liabilities include items included in the operating cycle or due for payment
within one year of the date of acquisition. Other assets are classified as fixed assets. Current assets
are valued at the lower of cost or fair value. Current liabilities are recorded at nominal value. Next
year's instalments on long-term debt are classified as current liabilities. Cash and cash equivalents
are classified as current assets.

Receivables
Accounts receivables and other receivables are recognised at nominal value, less the accrual for
expected losses of receivables.

Intangible assets

Intangible assets are stated at cost, less accumulated depreciation and accumulated impairment
losses. Intangible assets include expenses on the exploration and evaluation of oil and natural gas
resources, goodwill and other intangible assets. Intangible assets related to the exploration and
evaluation of oil and gas resources shall not be depreciated. These assets are reviewed for
impairment when there are indications that the carrying value exceeds its recoverable amount (or
at least once a year). The intangible assets are reclassified to property, plant and equipment when
the development decision is taken. Other intangible assets depreciates on a straight line, over
their expected economic lifetime.
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Equinor Global New Ventures 2 AS
Notes to the Financial Statements 2019

Oil and gas exploration and development expenditures

Equinor uses the successful efforts method of accounting for oil and gas exploration and
development costs. Expenditures to acquire mineral interests in oil and gas properties and to drill
and equip exploratory wells are capitalised as exploration and evaluation expenditures within
Intangible assets until the well is complete and the results have been evaluated, or there is any
other indicator of a potential impairment. Exploration wells that discover potentially economic
quantities of oil and natural gas remain capitalised as intangible assets during the evaluation phase
of the find. This evaluation is normally finalised within one year after well completion. If, following
the evaluation, the exploratory well has not found potentially commercial quantities of
hydrocarbons, the previously capitalised costs are evaluated for the de-recognition or tested for
impairment. Geological and geophysical costs and other exploration and evaluation expenditures
are expensed as incurred.

Capitalised exploration and evaluation expenditures, including expenditures to acquire mineral
interest in oil and gas properties, related to offshore wells that find proved reserves are
transferred from exploration expenditures and acquisition costs - oil and gas prospects {Intangible
assets) to Property, plant and equipment at the time of sanctioning of the development project.

Investments in associated companies and subsidiaries

Shareholding's and interests in subsidiaries and associated companies (companies in which the
company does not have control, or joint control, but has the ability to exercise significant influence
over operating and financial policies; generally when the ownership share is between 20% and
50%) are accounted for by the cost method. The investment is valued at the acquisition cost of the
shares, unless impairment has been necessary. The investment is reduced to fair value when the
impairment is not considered temporary, and it is deemed necessary in accordance with GAAP.
Impairment losses are reversed when the reason for impairment no longer exists.

Income Tax

Income tax in the Income statement includes the period tax payable and deferred tax. Current tax
liabilities and assets are recognised at 23 % in fiscal year 2018 and 22 % in fiscal year 2019.
Deferred tax liabilities and assets are recognised at 22 % in fiscal year 2018 and 22 % in fiscal year
2019. The effect of change in tax rules is a change in estimate and is included in income tax
expense for the period.

Deferred tax is calculated based on temporary differences between accounting and tax values of
assets and liabilities and tax losses carried forward at year-end.

Deferred tax assets are recognised only to the extent that it is probable that the company will have
future taxable income, against which the asset can be utilised.

Deferred tax liabilities and deferred tax assets are calculated using the tax rules and tax rates
applicable at the balance sheet date.

15.08.2021 kI 01:09 Brgnngysundregistrene Side 20 av 40



- Brgnngysundregistrene Arsregnskap regnskapséret 2019 for 998548314

Equinor Global New Ventures 2 AS

Notes to the Financial Statements 2019

Taxable income from the overseas petroleum production are exempt from taxation and it is not
entitled to deductions for expenses and loss related to such income. Financial items, except for
debt interest, are taxable. The debt interest is divided between Norway and abroad in accordance
with the Norwegian Tax law § 6-91.

The portion of the loss from activities other than overseas petroleum production can be offset by
the receipt of group contributions or carried forward for deduction in a later tax year. The carried
forward part of the loss will normally consist of net financial expenses, including debt interest
allocated to Norway in accordance with the Norwegian Tax law & 6-91. Any remaining loss is not
possible to carry forward and deferred tax assets are therefore not recognised.
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Equinor Global New Ventures 2 AS

Notes to the Financial Statements 2019

Note 2 - Other operating expenses

Auditor's remuneration {excl. VAT) 2019 2018
Audit fee Ernst & Young AS (principal accountant 2019} 0 0
Audit fee KPMG AS (principal accountant 2018} 17353 51924
Total 17 353 51924

There are no employees in the company.

There was no remuneration to the General Manager this year.
There was no remuneration to members of the Board this year

The company is not required to have a mandatory pension scheme.

Other operating expenses consist mainly of expenses related to exploring, appraising and developing
resources from the Domanik formation.

Note 3 - Intangible asset
Signature-bonus

Cost at 01.01. 948 287 476
Additions 0
Disposal* -587 982 619
Cost at 31,12, 360 304 857
Accumulated depreciation at 31.12 0
Carrying amount 31.12. 360 304 857

The signature bonus paid by Equinor Global New Ventures 2 AS is related to securing Equinor's rights in the
Domanik pilot project, pertaining to exploration of tight hydrocarbons in the Domanik formation in Russia
with Equinor's partner Rosneft.

* Signature bonuses related to licenses where there is currently no plan for further activities have been
expensed in 2019.

Note 4 - Investments in subsidiaries and group company

Company name Domanik Qil AS
Registered office Oslo
Voting share % 49 %
Date of Acquisition 2015
Acquisition cost 400900
Total equity 13772000
Share of shareholders equity 2019 €748 280
Net income from subsidiaries and associated companies 4759000

Domanik Qil AS has an obligation to plug and abandon three wells.
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Equinor Global New Ventures 2 AS

Notes to the Financial Statements 2019

Note 5 - Net financial items

2019 2018
Foreign exchange gain (loss}, net 449 085 -375784
Other Interest income 580988 230585
Interest income and other financial income 580988 230585
Interest expenses to Group companies 0 0
Other financial expenses -1067 -3253
Interest and other financial expenses -1067 -3253
Net financial income (expenses} 1029 006 -148 451
Note 6 - Receivables
Accounts receivables 2019 2018
Current receivables from group companies
Statholding AS - group contribution 0 147 030
Total 0 147 030
Note 7 - Liabilities

2019 2018
Accounts payable
Accounts payable to group companies 281227 222558
Total 281227 222558
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Equinor Global New Ventures 2 AS
Notes to the Financial Statements 2019

Note 8 - Income tax

2019 2018
Tax rate, current tax 22% 23%
Tax rate, deferred tax 22% 22%
2019 2018
Income tax expense comprises:
Current tax related to profit for the year 226381 o
Increase/f{decrease} in deferred tax 0 -33817
Total 226 381 -33 817
2019 2018
Current tax
Income before tax -651714 092 -51191 155
Permanent differences 1} 652743098 51044 125
Received (submitted) group contribution 0 147 030
Tax base for Norway 1029 006 0
Tax payable in the balance sheet:
Current tax related to profit for the year - Norway 226381 o
Total tax payable 226 381 0
Reconciliation of tax expense: 2019 2018
Income before tax -651714 092 -51191 155
Nominal tax rate: 22%/ 23% -143 377 100 -11773 966
Tax effect from:
Permanent differences 143 603 482 11740149
Total 226 381 -33 817

1) See note 1 in which the rules for the tax treatment of income from the overseas petroleum production
are presented.

2} For companies that are in scope of the Norwegian tax law § 2-39 for exemption from tax on the overseas
petroleum production, temporary differences will, except temporary differences relating to financial items,
not affect taxable profit. Reference is made 1o the note regarding Tax §6-91 on the allocation of deductions
between Norway and abroad.
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Equinor Global New Ventures 2 AS

Notes to the Financial Statements 2019

Note 9 - Equity
Share capital Additional paid-in  Retained Earnings Total equity
capital
Shareholders equity 01.01. 110 400 1011428 436 0 1011538836
Net profit 0 0 -651940473  -651940473
Transfer 0 -651 940 473 651 940 473 0
Shareholders equity 31.12 110 400 359 487 963 0 359598363

Note 10 - Share capital and shareholder information
The share capital consists of 2 400 shares with a value of NOK 46. All shares have the same voting rights.

Shareholder information
All shares are owned by Equinor Energy AS.

Note 11 - Subsequent events

During the first quarter of 2020 the spread of the corona virus (Covid 19} has impacted an increasing
number of countries with increasing severity. During this period countries, organizations and Equinor
have taken considerable measures to mitigate the risk for communities, employees and business
operations.

The impact from Covid-19 is assessed to be limited for Equinor Global New Ventures 2 AS
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INDEPENDENT AUDITOR’S REPORT

To the Annual Shareholders' Meeting of Equinor Global New Ventures 2 AS

Report on the audit of the financial statements
Opinion
We have audited the financial statements of Equinor Global New Ventures 2 AS, which comprise the

balance sheet as at 31 December 2019, the income statement for the year then ended and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the financial statements have been prepared in accordance with laws and regulations and
present fairly, in all material respects, the financial position of the Company as at 31 December 2019 and
its financial performance for the year then ended in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway.

Basis for opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s responsibilities for the audif of the financial
statements section of our report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in Norway, and we have fulfilled our
ethical responsibilities as required by law and regulations. We have also complied with our other ethical
obligations in accordance with these requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of management for the financial statements

The Board of Directors and General Manager (management) is responsible for the preparation and fair
presentation of the financial statements in accordance with the Norwegian Accounting Act and accounting
standards and practices generally accepted in Norway, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Penneo Dokumeninokkel: VIJAY-6Q4FW-KUBDO-WIFVF-5SHMZX-WE2GG

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting, unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reascnable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with laws, regulations, and auditing standards and practices generally
accepted in Norway, including International Standards on Auditing (ISAs) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasconably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with law, regulations and generally accepted auditing principles in
Norway, including ISAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also

» identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from

A member firm of Ernst & Young Global Limited

15.08.2021 kI 01:09 Brgnngysundregistrene Side 26 av 40



- Brgnngysundregistrene Arsregnskap regnskapséret 2019 for 998548314

EY

Building a better
working world

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

» obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control;

» evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management;

» conclude on the appropriateness of management’s use of the going concem basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadeguate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern;

» evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on other legal and regulatory requirements

Opinion on registration and documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements (ISAE)
3000, Assurance Engagements Other than Audits or Reviews of Historical Financial Information, it is our
opinion that management has fulfilled its duty to ensure that the Company's accounting information is
properly recorded and documented as required by law and bookkeeping standards and practices
accepted in Norway.

Other matters

The tinancial statement for the Company for the year ended 31 December 2018, were audited by another
auditor who expressed an unmodified opinion on those statements on 24 June 2019.

Penneo Dokumeninokkel: VIJAY-6Q4FW-KUBDO-WIFVF-5SHMZX-WE2GG

Oslo, 18 June 2020
ERNST & YOUNG AS

The auditor's report is signed electronically

Ankit Puri
State Authorised Public Accountant (Norway)

Independent auditor's report - Equinor Global New Ventures 2 AS

A member firm of Ernst & Young Global Limited
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. Saksbehandler Deres dato Var dato
SkattEd] re kto ratet Torstein Kinden Hetleland 18.07.2014 22.09.2014
Telefon Deres referanse Var referanse
22078139 Teresa Chan 20144508246
STATOIL ASA

Martin Linges vei 33
1364 Fornebu

MOTT. 26.09.2014

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak

Vi viser til deres brev av 18. juli 2014 der det sokes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og drsberetning pa norsk sprdk for 113 juridiske enheter eiet av Statoil ASA.

Skattedircktoratet gir pa bakgrunn av en konkret helhetsvurdering selskapene pa den vedlagte listen
dispensasjon fra kravet til & utarbeide drsregnskap og arsberetning pa norsk sprik. jt.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pd ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Bronnoysund sammen med arsregnskapet.
Det paligger den regnskapspliktige a dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

De 113 juridiske enhetene det sokes om dispensasjon for er alle eiet av Statoil ASA. Selskapenes
formal er a drive virksomhet i forbindelse med utforskning. utbygging, produksjon og omsetning av
petroleum, a drive med holding- og finansierings aktiviteter i Statoil konsernet og 4 drive eller delta
i foredling. markedsfaring. transport, og raffinering av petroleum og andre produkter. Selskapene
har. med to unntak. ingen ansatie og kjeper nedvendige tjenester fra morselskap og evrige selskaper
i Statoil konsernet. Selskapenes virksomhet er utpreget internasjonal og konsernspriket er engelsk.
Styrets sammensetning bestir bade av norske og ikke-norske statsborgere. Sammensetningen av
ansatte og eksternc leverandorer er bdde norske og utenlandske. og aktiviteten i selskapene ligger i
hovedsak utenfor Norge. Virksomheten er internasjonal og alle sentrale aktorer og
samarbeidspartnere innen denne bransjen behersker og benytter engelsk. Arbeidsspriket er engelsk.
En norsk oversettelse vil kun ha til formal 4 oppfylle regnskapslovens sprakkrav.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “arsregnskapet og arsberetningen ... vaere pa norsk.
Departementet kan ved ... enkelivedtak bestemme at arsregnskapet ogreller drsbereiningen kan
veere pua et annet sprak.”

I Ot. prp. nr. 42 (1997-1998) Om lov om drsregnskap m.v.. er det uttalt folgende om
regnskapslovens formal. jf. pkt. 1.1:

Postadresse Besoksadresse. Sentralbard
Postboks 9200 Granland Se www.skatteelaten.no 800 80 000
0134 Oslo Org.nr; 996250318 Telefaks

E-post: skatteetaten.no/sendepost 22 17 08 60
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“Regjeringen har som siktemal at regnskapsloven skal bidra 1il informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital 1il foretakene. og dels andre grupper som har interesse av a vite hvordan
Jforetaket drives, feks. de ansatte og lokalsamfunner. tnformasjonen til kapitaimarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pa aksjer er en
Joruisetning for at ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsa gjore det vanskeligere for markedsdeltakere a ta ut spexudasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere . Regnskapsbrukere vil omfatte. jf. uttalelsen i
proposisjonen. blant andre investorer. kreditorer. ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjorende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eller drsberetning pa norsk kan gis. at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berort negativt ved en eventuell
dispensasjon.

Det er serlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt saerlig vekt pa at selskapene
inngar i samme konsern. Aktiviteten i selskapene ligger i hovedsak utenfor Norge. Styrets
sammensetning bestar bide av norske og ikke-norske statsborgere. Arbeidsspréiket er engelsk.
Videre er det vektlagt at selskapet driver virksomhet i en internasjonal bransje der alle aktorer
behersker og benytter engelsk sprik.

Vennligst oppgi vér referanse ved henvendelser i saken.

Mecd hilsen

Rune Tystad
seniorradgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Torstein Kinden Helleland

Vedlegg: Liste over selskaper

Dokumentet er elekironisk godkjent og har derfor ikke handskrevhe signaturer
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