== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2021: Arsregnskapet er elektronisk innlevert

926 396 684
Aksjeselskap
WESTERNGECO AS
Risabergvegen 3

4056 TANANGER

01.01.2021 - 31.12.2021

Nei

Nei
Regnskapslovens alminnelige regler

Tayyab Owais
14.09.2022

Ar 2020: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2021

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 03.08.2023

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Resultatregnskap

Belgp i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Salgsinntekt 10 48 075 000 86 384 000
Annen driftsinntekt 85 000
Sum inntekter 48 075 000 86 469 000
K ostnader

V arekostnad 15 229 000 2593 000
L gnnskostnad 2 34 727 000 48 173 000
Avskrivning 7 62 000
Annen driftskostnad 15,17 131 419 000 45 723 000
Sum kostnader 166 375 000 96 551 000
Driftsresultat -118 300 000 -10 082 000
Finansinntekter og finanskostnader

Agio/ valutagevist 12 2887 000 -9 750 000
Renteinntekt fraforetak i samme konsern 1237 000

Annen rentei nntekt 242 000 4 830 000
Sum finansinntekter 4 366 000 -4920 000
Annen rentekostnad 1431 000

Annen finanskostnad 8 3000 000 7 516 000
Sum finanskostnader 4 431 000 7 516 000
Netto finans -65 000 -12 436 000
Ordinaert resultat far skattekostnad -118 365 000 -22 518 000
Skattekostnad pa ordinaat resultat 5 -26 577 000 -7 192 000
Ordineert resultat etter skattekostnad -91 788 000 -15 326 000
Arsresultat -91 788 000 -15 326 000
Overfaringer og disponeringer

Overfering til/fra annen egenkapital 4 -91 789 000 -15 326 000
Sum overferinger og disponeringer -91 789 000 -15 326 000
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Resultatregnskap

Belgp i: NOK Note 2021 2020
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Arsregnskap regnskapsaret 2021 for 926396684

Balanse

Belgp i: NOK Note 2021 2020
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 5 29309 000 15 778 000
Sum immaterielle eilendeler 29 309 000 15 778 000
Driftdgsare, inventar, verktay, kontormaskiner 7

Finansielle anleggsmidler

Investeringer i tilknyttet selskap 8 585 000 3585000
Sum finansielle anleggsmidler 585 000 3585 000
Sum anleggsmidler 29 894 000 19 363 000
Omlgpsmidler

Varer

Varer 9 178 000

Sum varer 178 000

Fordringer

Kundefordringer 311 6 602 000 4 064 000
Andre fordringer 11 3450 000 31 804 000
Konsernfordringer 11 83422 000 451 188 000
Krav pdinnbetaling av sel skapskapital 5 58 579 000 35918 000
Sum fordringer 152 053 000 522 974 000
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 13 -4 000 -6 000
Sum bankinnskudd, kontanter og lignende -4 000 -6 000
Sum omlgpsmidler 152 227 000 522 968 000
SUM EIENDELER 182 121 000 542 331 000
BALANSE - EGENKAPITAL OG GJELD
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Balanse

Belgp i: NOK Note 2021 2020
Egenkapital

Innskutt egenkapital

Aksjekapital 4, 50 000 000 50 000 000
Overkurs 1208 000 1208 000
Sum innskutt egenkapital 51 208 000 51 208 000
Opptjent egenkapital

Annen egenkapital 4 26 569 000 472 667 000
Sum opptjent egenkapital 26 569 000 472 667 000
Sum egenkapital 77777000 523 875 000
Sum langsiktig gjeld 0 0
Kortsiktig gjeld

Leverandergjeld 11 8101 000 1176 000
Skyldige offentlige avgifter 2 030 000 3240 000
Kortsiktig konserngjeld 11 15 465 000 -2 047 000
Annen kortsiktig gjeld 11,17 78 748 000 16 087 000
Sum kortsiktig gjeld 104 344 000 18 456 000
Sum gjeld 104 344 000 18 456 000
SUM EGENKAPITAL OG GJELD 182 121 000 542 331 000
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Journalnummer : 2022 930926
Enheten

Organisasjonsnummer : 926 396 684
Organisasjonsform: Aksjeselskap
Foretaksnavn: WESTERNGECO AS
Forretningsadresse: Risabergvegen 3

4056 TANANGER

Regnskapsar

Z‘A.rsregnskapets periode: 01.01.2021 - 31.12.2021

Konsern

Morselskap i konsern: Nei

Regnskapsregler

Regler for sma foretak benyttet: Nei

Benyttet ved utarbeidelsen av

drsregnskapet til selskapet: Regnskapslovens alminnelige regler

irsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet: Tayyab Owais
Dato for fastsettelse av arsregnskapet: 14.09.2022

Grunnlag for avgivelse
Ar 2021: Arsregnskap er elektronisk innlevert.
Ar 2020: Tall er hentet fra elektronisk innlevert Arsregnskap fra 2021.

Det er ikke krav til at drsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pa& at dette er utfert ligger hos revisor/enhetens
overste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet

for innsending av drsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 27.09.2022

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 926 396 684
WESTERNGECO AS

RESULTATREGNSKAP

Belep i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Salgsinntekt 10 48 075 000 86 384 000
Annen driftsinntekt 85 000
Sum inntekter 48 075 000 86 469 000
Kostnader

Varekostnad 15 229 000 2 593 000
Lennskostnad 2 34 727 000 48 173 000
Avskrivning 7 62 000
Annen driftskostnad 15,17 131 419 000 45 723 000
Sum kostnader 166 375 000 96 551 000
Driftsresultat -118 300 000 -10 082 000
Finansinntekter og

finanskostnader

Agio / valutagevist 12 2 887 000 -9 750 000
Renteinntekt fra foretak

i samme konsern 1 237 000

Annen renteinntekt 242 000 4 830 000
Sum finansinntekter 4 366 000 -4 920 000
Annen rentekostnad 1 431 000

Annen finanskostnad 8 3 000 000 7 516 000
Sum finanskosztnader 4 431 000 7 516 000
Netto finans -65 000 -12 436 000
Ordinsrt resultat fer

skattekostnad -118 365 000 -22 518 000
Skattekostnad pa ordinert

resultat 5 -26 577 000 -7 192 000
Ordinzrt resultat etter

skattekostnad -91 788 000 -15 326 000
Arsresultat -91 788 000 -15 326 000

Overferinger og

disponeringer

Overfering til/fra annen

egenkapital 4 -21 7892 000 -15 326 000

Sum overferinger og

disponeringer -91 789 000 -15 326 000
Utskriftedato 27.09.2022 Organisasjonsny 926 396 684 Side 1 av 3
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Arsregnskap regnskapsaret 2021 for 926396684

Organisas jonsnr:
WESTERNGECO AS

926 396 684

BALANSE

Belep i: NOK Note 2021 2020

BALANSE - ETIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 5 29 3092 000 15 778 000

Sum immaterielle eiendeler 29 309 000 15 778 000

Driftslesere, inventar,

verktey, kontormaskiner 7

Finansielle anleggzmidler

Investeringer i

tilknyttet selskap 8 585 000 3 585 000

Sum finansielle

anleggsmidler 585 000 3 585 000

Sum anleggsmidler 29 894 000 19 363 000

Omlepsmidler

Varer

Varer 9 178 000

Sum varer 178 000

Fordringer

Kundefordringer 3,11 6 602 000 4 064 000

Andre fordringer 11 3 450 000 31 804 000

Konsernfordringer 11 83 422 000 451 188 000

Krav pd innbetaling av

selskapskapital 5 58 5792 000 35 918 000

Sum fordringer 152 053 000 522 974 000

Bankinnskudd, kontanter

og lignende

Bankinnskudd, kontanter

og lignende 13 -4 000 -6 000

Sum bankinnskudd,

kontanter og lignende -4 000 -6 000

Sum omlepsmidler 152 227 000 522 968 000

SUM EIENDELER 182 121 000 542 331 000

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 4, 50 000 000 50 000 000

Overkurs 4 1 208 000 1 208 000

Sum innskutt egenkapital 51 208 000 51 208 000
Utskriftedato 27.09.2022 Organisasjonsny 926 396 684 Side 2 av 3
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Opptjent egenkapital

Annen egenkapital 4 26 5692 000 472 667 000
Sum opptjent egenkapital 26 569 000 472 667 000
Sum egenkapital 77 777 000 523 875 000
Sum langsiktig gjeld 0 o]
Kortsiktig gjeld

Leverandergjeld 11 8 101 000 1 176 000
Skyldige offentlige

avgifter 2 030 000 3 240 000
Kortsiktig konserngjeld 11 15 465 000 -2 047 000
Annen kortsiktig gjeld 11,17 78 748 000 16 087 000
Sum kortsiktig gjeld 104 344 000 18 456 000
Sum gjeld 104 344 000 18 456 000
SUM EGENKAPITAL OG GJELD 182 121 000 542 331 000

Utskriftedato 27.09.2022 Organisasjonsny 926 396 684 Side 3 av 3
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Organisasjonznr: 926 396 684
WESTERNGECO AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
1

Regnskapsprinsipper
Arsregnskapet er satt opp etter regnskapsloven. Regnskapsreglene for
sma foretak er fulgt.

Nete
4,

Antall aksjer og aksjeeiere

Akgjeejere - fritekst Antall Eierandel Akzjeklacse
Sum Sum antall Sum eierandel
Nete

Leznn og ytelser

Lenn Arvets Fiordrets
29480179000. 51719503000.
00 00
Arbeidagiveravgift Arvets Fijordrets
5373878000.0 6404154000.0
0 0
Pensjonskostnadexr Arets Fiordrets
592794000.00 1050146000.0
0
Andre yvtelser Arvets Fiordrets
-719855000.0 -11001270000
0 .00
Sum lennskostnader Arvets Fijordrets
34726996000. 48172533000.
00 00
Nete

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
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0.00

Necte

Lan og sikkerhetszstillelze til ledende personer og aksjeeiere

Er det gitt 1lan eller sikkerhetsstillelse til ledende personer:

Omlgpsmidler Startdato Sluttdato Endring
Skattemessig fremf.undersk. Startdato Sluttdato Endring
Kortsiktig gjeld Startdato Sluttdato Endring

Nei

03.08.2023 kI 17:33 Brgnngysundregistrene
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Var dato Din/Deres dato Saksbehandler
28.09.2020 08.09.2020 Kjell Knutsen
800 80 000 Din/Deres referanse Telefon
Skatteetaten Skatteetaten.no AR388307537 51825856
Org.nr Var referanse Postadresse
974761076 2020/5872237 Postboks 9200 Granland
0134 OSLO

ERNST & YOUNG AS
Postboks 1156 Sentrum
0107 OSLO

Att. Inge Morten Braut

Dispensasjon fra kravet om a utarbeide arsregnskap og arsberetning
pa norsk 968360302 Schlumberger Norge AS samt norske
datterselskaper og filialer i Schlumberger-konsernet

Vi viser til sgknad av 8. september 2020 om dispensasjon fra kravet om & utarbeide arsregnskap og
arsberetning pé norsk for felgende selskap Schiumberger-konsernet:

Selskapshavn Org.nr.

Schlumberger Norge AS 968 360 302
WesternGeco AS 926 396 684
Reslink AS 976 556 100
Schlumberger Offshore Services Ltd NUF 976 779 495
Sandsli Eiendom AS 981 188 489
Horsgy Industrihavn AS 985 896 933
Schlumberger Information Solutions AS 996 084 639
WesternGeco Maritime AS 996 270 262
Norbar Holding AS 976 161 696
Wellbarrier AS 991 045 562
Lyng Drilling AS 935970628

Skattekontoret gir pa bakgrunn av en konkret helhetsvurdering selskapene dispensasjon fra kravet til &
utarbeide arsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 3-4 tredje ledd.
Dispensasjonen forutsetter at engelsk sprak benyttes i stedet ved utarbeidelsen, og at gvrige opplysninger
som vedtaket baserer seg pa, heller ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det
paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Fra sgknaden siteres (i sgknaden er Schlumberger forkortet SLB):

Side 1 /4
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Side2/4

Arsak til seknad om dispensasjon

Flere av regnskapsbrukeme av de ovennevnte selskapene kommuniserer kun pa engelsk. Kommunikasjon
med eiere, styremedlemmer og intem rapportering foregar pa engelsk. Selskapenes virksomhet er innenfor
olje- og gassindustrien og arbeidssprak med kunder og leverandsgrer er i hovedsak engelsk. Se mer utfyllende
kommentarer under "Fakta”.

Internt utgjer ogsa produksjon av regnskap pa norsk en utfordring. Som for flere andre multinasjonale
selskaper, er regnskapet til de norske SLB-enhetene utarbeidet i finanssentra i Kuala Lumpur (Malaysia) og
Bucuresti (Romania). Personene som utarbeider regnskapet behersker ikke det norske spraket, og derfor ma
man utarbeide regnskaper pa bade engelsk og norsk, noe som er kostnadsdrivende for de norske SLB-
enhetene.

De ansatte som jobber i det lokale skonomiteamet i Norge og som er ansvarlig for 4 fullfare og kontrollere
regnskapene {inkludert de norske notene), har heller ikke norsk som morsmal.

Fakta
Aksjoneerer og konsernrapportering

De norske SLB-enhetene er alle en del av Schlumberger-konsemet og indirekte eid av Schlumberger NV, et
selskap registrert pa Curacao. Schlumberger-gruppen har hovedkontor i Houston (USA), Paris (Frankrike),
Den Haag {Nederland} og London (Storbritannia). Kommunikasjon med hovedkvarteret foregar vanligvis pa
engelsk.

De norske enhetene avliegger arsregnskap i Norge, og i tillegg blir enhetene innarbeidet i konsemregnskap pa
Schlumberger NV-niva. Konsemregnskapet er utarbeidet pa engelsk.

Schlumberger Norge er direkte eid av Schlumberger BV, et selskap stiftet i Nederland. Hovedspraket som
Schlumberger Norge AS' aksjonasr bruker, er engelsk. Schlumberger Norge AS eier direkte alle aksjene i
WesternGeco AS, Reslink AS, Sandsli Eiendom AS, Horsgy Indusfrihavn AS, Schlumberger Information
Solutions AS, WesternGeco Marine AS, Wellbarrier AS og Lyng Dirilling AS.

I tillegg eier Schlumberger Norge AS direkte alle aksjene i felgende selskaper som pa et tidligere tidspunkt har
fatt innvilget seknad om & levere regnskap pa engelsk; Cameron Norge Holding AS (org. no. 996 687 880),
Cameron Norge AS (org. no. 971 644 281), Cameron Senes AS (org. no. 981 919 971}, Cameron Systems
AS (org. no. 981 213 696), CneSubsea Processing AS (org. no. 833 888 692), Luster Mekaniske Industri AS
{org. no. 961 194 725) og EAB Engineering AS (org. no. 810 387 882).

Schlumberger Offshore Services Limited er en utenlandsk juridisk enhet med en norsk filial. Denne enheten
har ingen norske aksjonasrer.

Norbar Holding AS eies av Schlumberger il and Gas Technologies BV, et selskap registrert i Nederland.
Hovedspraket som brukes av Norbar Holding AS' aksjonaer er engelsk.

For a oppsummere, det er ingen norske personer som eier noen aksjer i de norske SLB-enhetene, og alle
aksjonaerer bruker engelsk i kommunikasjonen med de norske SLB-enhetene.

Operasjonell kommunikasjon - sprak som brukes internt, med kunder og med leverandgrer

Schlumberger-gruppen er en teknologileverander for reservoarkarakterisering, boring, produksjon og
prosessering til olje- og gassindustrien. Det dominerende spraket som brukes i Schlumberger-gruppen er
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engelsk. Dette er ogsa det generelle spraket som brukes innen olje- og gassindustrien. De norske SLB-
enhetene har en internasjonal arbeidsstyrke og sysselsetter til sammen rundt 80 forskjellige nasjonaliteter.

Som et resultat av mange forskjellige nasjonaliteter innen de norske SLB-enhetene og som en del av et
multinasjonalt konsem som bruker engelsk som hovedsprak i all kommunikasjon, er det engelske spraket
ogsa det spraket som brukes intemt i de norske SLB-enhetene.

Mens noen av driftsenhetene bare opererer i Norge og andre driftsenheter internasjonalt, har alle
driftsenhetene en intermasjonal kundebase med kunder som opererer i olje- og gassindustrien. Alle disse

kundene bruker vanligvis engelsk i kommunikasjonen med leverandarer som Schlumberger.

Leverandgrer til SLB-enhetene er ogsa i stor grad internasjonale og man benytter i hovedsak engelsk som
arbeidssprak nar man kommuniserer med leverandarer.

Sandsli Eiendom AS og Horsgy Industrihavn AS er eiendomsselskaper som kun tilbyr tjenester innen
konsernet. Kommunikasjon i og mellom disse enhetene, samt andre selskaper i gruppen foregar primaert pa

engelsk.

Norbar Holding AS og Cameron Norge Holding AS er holdingselskaper. Kommunikasjon i disse enhetene
foregar primasrt innenfor gruppen pa engelsk.

Styremater

Flere av de norske SLB-enhetene har ett eller flere styremedlemmer som ikke snakker norsk. Styrematene
holdes vanligvis pa engelsk.

Rettskilde

Regnskapsloven § 3-4 tredje ledd.

Oppsummert

Brukeme av arsregnskapet og arsberetningen for de norske SLB-enhetene er primzert engelskspraklige (eller
engelsk kyndige). Videre byr det pa betydelige interne ekstrakostnader utarbeide arsregnskap og arsberetning

pa norsk. Vi ber derfor om at det gis dispensasjon fra utarbeide arsregnskap og arsberetning pa norsk, og at
det istedenfor kan benyttes engelsk.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “arsregnskapet og arsberetningen ... veere pa norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller drsberetningen kan veere pa
ef annet sprak.”

»z

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

Side 3/4

Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike grupper av
regnskapsbrukere. Regnskapsbrukeme er dels investorer og kreditorer som tilfarer kapital til foretakene, og
dels andre grupper som har interesse av & vite hvordan foretaket drives, f.eks. de ansatte og lokalsamfunnet.
Informasjonen til kapitalmarkedet skal gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse
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pa aksjer er en forutsetning for at ressursbruken i samfunnsgkonomien skal bli best mulig. Gode regnskaper
vil ogsa gjere det vanskeligere for markedsdeltakere & ta ut spekulasjonsgevinster med basis i skjevt fordelt
informasjon.

Det fremgéar saledes at et av hovedforméalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte, kunder og lokalsamfunnet.

Det er etter skattekonterets vurdering derfor avgjérende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | dette tilfellet er det opplyst at kommunikasjon med kunder og leverandgrer skjer
hovedsakelig pa engelsk. Det norske konsernets internasjonale eiere er engelskspraklige. De norske
selskapene har ogsé en internasjonal arbeidsstyrke og sysselsetter til sammen ansatte fra rundt 80
forskjellige nasjonaliteter. Engelsk brukes derfor internt i de norske Schlumberger-selskapene.
Skattekontoret finner at disse forholdene samlet tilsier at dispensasjon fra kravet om a utarbeide
arsregnskap og arsbheretning pa norsk kan gis.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Gro Stangeland
Underdirektar
Innsats, storbedrift
Skatteetaten
Kjell Knutsen

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signafurer.

Sided4 /4
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Arsregnskap regnskapsaret 2021 for 926396684

DocuSign Envelope ID: 231A2EF1-E077-4E40-B1C6-BASD538F28F0

STYRETS BERETNING,
WESTERNGECO AS

WesternGeco AS leverer integrerte
utforsknings- og
reservoarkarakteriseringstjenester. Selskapet
tilbyr ogsa ferdige datapakker til olje- og
gassindustrien. Selskapet driver med utvikling
og produksjon av utstyr knyttet til seismologisk
datainnsamling. Selskapet har avdelinger i Sola
og Asker. WesternGeco AS er heleid av
Schlumberger Norge AS.

Redegjorelse for arsregnskapet

Total omsetning for WesternGeco AS 12021 ble
kr 48 millioner, en reduksjon pa 44 prosent mot
2020. Arets underskudd var kr 92 millioner,
sammenlignet med et underskudd pa kr 15
millioner i 2020.

Ved arsslutt hadde selskapet en positiv
egenkapital pa kr 78 millioner.

12021 er netto kontantstrem fra operasjonelle
aktiviteter kr 50 millioner. Netto kontantstrem
fra investeringer er - kr 400 millioner. Netto
kontantstrem fra finansiering er kr 349
millioner.

Fremtidig utvikling

Selskapet planlegger & fusjonere med
morselskapet Schlumberger Norge AS i 2022.

Fortsatt drift

i samsvar med regnskapsloven § 3-3a bekreftes
det at forutsetningene om fortsatt drift er
tilstede.

REPORT OF THE BOARD OF DIRECTORS,
WESTERNGECO AS

WesternGeco AS provides integrated exploration
and reservoir characterisation services. The
company also provides ready-made data packets to
the oil and gas industry. Further, the company
conducts development and manufacturing of
equipment used for seismic data acquisition. The
company has offices in Sola and Asker.
WesternGeco AS is owned 100 percent by
Schlumberger Norge AS.

Annual Accounts

Total revenue for WesternGeco AS in 2021 amounts
to NOK 48 million, down 44 percent from 2020. The
net loss for the year is NOK 92 million compared
with a net loss of NOK 15 million in 2020.

At year-end, the company had a positive equity of
78 million.

In 2021 net cashflow from operations activity are
NOK 50 million. Net cashflow from investment
activity are -NOK 400 million. Net cashflow from
finance activity is NOK 349 million.

Future development
The company plans to merge with parent company
Schlumberger Norge AS in 2022,

Going concern
In accordance with the Accounting Act § 3-3a we
confirm the company is a going concern.

Crhluimharoar_Driuata
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Finansiell risiko

Selskapet er utsatt for endringer i valutakurser,
spesielt amerikanske dollar. Selskapet benytter
valutasikring for & redusere denne risikoen.

Arbeidsmilje
Arbeidsmiljeet betraktes som godt, og det
ivertsettes lepende tiltak for forbedring.

Samarbeidet med de ansattes organisasjoner er
konstruktivt og bidrar positivt til driften.

Selskapet hadde 26 ansatte ved arsslutt.
Sykefravzeret i aret har vaert .5%.

Selskapet har som mal & vaere en arbeidsplass
hvor det rader likestilling mellom kvinner og
menn. Arbeidsordninger i selskapet falger av
stillingskategori og er uavhengige av kjonn.

Selskapet opererer i en bransje med tradisjonelt
hey mannsandel. Av selskapets 26 ansatte ved

arslutt var 10 kvinner.

Diskriminering

Styret er ikke kjent med at det foreligger forhold
som er i strid med lov om likestilling mellom
kijgnnene og diskriminering. Som del av et
internasjonalt konsern har WesternGeco AS en
internasjonal kultur og ansatte fra flere
nasjonaliteter.

Kvalitet, Helse, Sikkerhet, Miljo
Kvalitet, Helse, Sikkerhet, Miljg (QHSE) er et
kontinuerlig satsningomrade med hay prioritet

i selskapet. Et antall prosedyrer og

Financial risk

The company is exposed to changes in foreign
currency, particularly fluctuation in the NOK/USD
exchange rate. The company uses financial
derivatives to hedge this risk.

Working environment

The working environment is considered good, and
improvement measures are initiated on an ongoing
basis.

Collaboration with employee trade unions is
constructive and has contributed positively to
operations.

The company had 26 employees at year-end.
During the year absenteeism has been .5%.

The company aims to be a workplace where gender
equality exists. Working conditions are based on
job categories and are independent of gender.

The company operates in an industry where men
represent majority of the workforce. Of the
company’s 26 employees at year end 10 were

women.

Discrimination

The board is not aware that there are circumstances
which are contrary to the law on gender equality
and discrimination. As a member of a multinational
group, WesternGeco AS possesses an international
corporate culture with employees from different
ethnic and national backgrounds.

Quality, Health, Safety, Environment
Quality, Health, Safety, Environment (QHSE)
remains a constant priority for the company. A
number of policies and procedures have been

WesternGeco AS Report of the Board
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retningslinjer har blitt utviklet for & sikre
enhetlig tilnzerming til QHSE i organisasjonen.
Selskapet driver kontinuerlig med oppleering og
utvikling av medarbeidere innen omradet.

Utslipp fra produksjonslokaler og skip,
inkludert stoffer som kan vzere skadelige for
miljeet, er innenfor gjeldende grenser.
Hovedmalet innen miljearbeidet er a forhindre
skadelige utslipp.

STATLIGE BEVILGNINGER

Selskapet har sgkt om stette fra den offentlige
kompensasjonsordningen for naeringslivet
knyttet til Covid-19 for manedene

januar og februar. Andre driftskonstnader er
redusert med kroner 5,013,282 i drsregnskapet
for 2021 som folge av innvilget Covid stette.

OPPSIGELSE AV LEIEAVTALE

Etter en tidlig oppsigelse av leieavtalen i Gamle
Borgen Vei 3 i Asker kommune, var
WesternGeco AS kontraktsmessig forpliktet til
betale et oppsigelsesgebyr tilsvarende 50
prosent av gjenvaerende leie av den
opprinnelige leieperioden (oktober 2021 til
oktober 2024). Avslutningsgebyret,

relaterte renter og saksomkostninger ble betalt i
sin helhet i mai 2022. WesternGeco AS har
avsatt 73,2 MNOK i regnskapet per 31.
desember 2021 for denne saken.

developed to secure a consistent approach to QHSE
throughout the organisation. The company
continually trains and develops personnel in the
field of QISE.

Discharges from manufacturing facilities and
vessels, including substances that may be harmful
to environment, are within regulatory
requirements. The main objective of environmental
work is concentrated on preventing harmful
discharges.

GOVERNMENT GRANTS

The company has applied for benefits from the
public compensation scheme for the business
community related to Covid-19 for the months
January and February. In the annual accounts for
2021, a total of NOK 5,013,282 is net recognized as
credit to other operating expenses and have already
been granted.

TERMINATION OF LEASE AGREEMENT

Following an early termination of the lease
agreement in Gamle Borgen Vei 3 in Asker
Municipality, WesternGeco AS was contractually
obligated to pay a termination fee equal to 50 per
cent of the remaining lease of the original lease
period (October 2021 to October 2024). The
termination fee, related interests and legal cost was
paid in full in May 2022. WesternGeco AS has
provided for 73,2 MNOK in the financial statement
as of 31 December 2021 for this matter.

WesternGeco AS Report of the Board

Schlumberger-Private

03.08.2023 kI 17:33

Brgnngysundregistrene

Side 17 av 32



- Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 926396684

DocuSign Envelope ID: 231A2EF1-E077-4E40-B1C6-BASD538F28F0

Disponering av arsresultat Allocation of net income

Styret foreslar at drets resultat disponeres som | The Board suggests that the net income is allocated
folger: as follows:

Konsernbidrag er mottatt med skattemessig Group contribution received with tax effect:

effekt: kr -46 millioner (netto etter skatt) NOK -46 million (net of tax)

Overfort fra annen egenkapital: kr 92 millioner. | Transferred from other equity: NOK 92 million.
Sum disponert: kr -92 millioner. Total allocated: NOK -92 million.

Sola, 14. September 2022

DocuSigned by: DocuSigned by:

l Madliani wa, )} e
Madhavi Vagle Ole Christian Meldahl
Styrets leder / Chair Styremedlem/Board Member

DocuSigned by: DocuSigned by:

( gl B (ot Kl
Tayyab Owais Atle Nottveit
Styremedlem/Board Member Styremedlem/Board Member
WesternGeco AS Report of the Board Schlumberger-Private
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WESTERNGECO AS

ANNUAL REPCRT WITH ANNUAL ACCOUNTS AND AUDITOR'S REPORT

AS PER 31 DECEMBER 2021
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WESTERNGECO AS
INCOME STATEMENT

NOK 1 000 Note 2021 2020
Operating Revenue

Operating revenue 10 48 075 86 384

Gain sales of fixed assets - 85
Total Operating Revenue 48 075 86 469
Operating Expenses

Cost of goods sold 15 229 2593

Personnel expenses 2 34 727 48 173

Financial depreciations 7 - 62

Other cperating expenses 15,17 131419 45723
Total Operating Expenses 166 375 96 551
Qperating Profit (Loss) (118 300) (10 082)
Financial Income (Expenses)

Currency gains / Currency losses 12 2 887 (9 750)

Interest income 1237 -

Other financial income 242 4830

Interest expense (1431} -

Impairment of investment 8 (3 000} (7 516)
Net Financial Income (Expenses) {65} {12 436)
Income (loss) before Taxes (118 365) (22 518)
Taxes

Tax expenses 5 (26 577} (7 192)
NET INCOME (LOSS) (91 789) {15 326)
Attributable To:

Transferred from Cther equity 4 (91 789} (15 326)
Total (91 789) (15 326)
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WESTERNGECO AS
BALANCE SHEET
ASSETS

NOK 1000 Note 2021 2020
Fixed Assets
Intangible Assets

Deferred tax assets S 29309 15778
Tangible Assets

Data processing equipment 7 - -
Total Tangible Assets 29 308 [+]
Financial Assets

Investment in partnership 8 585 3585
Total Fixed Assets 585 19 363
Current Assets

Trade receivables 3,11 6602 4064

Non-Exclusive Proprietary Data 9 178 -

Current receivables group companies 11, 13 83422 451 188

Group contribution to be received 5 58579 35918

Other current receivables 11 3450 31803

Cash and bank 13 {4} (6)
Total Current Assets 152 227 522 968
TOTAL ASSETS 182 121 542 331

WESTERNGECO AS
BALANCE SHEET
LIABILITIES AND EQUITY

NOK 1 000 Note 2021 2020
Equity

Share capital 4,6 50000 50 000

Share premium reserve 4 1208 1208

Other equity 4 26 569 472 667
Total Equity 77777 523 875
Current Liabilities

Trade payables 11 8101 1176

Current payables group companies 11 15 465 {2 047)

Taxes payable 5 - -

Public duties payable 2030 3240

Other current liabilities 11,17 78 748 16 087
Total Current Liabilities 104 344 18 456
TOTAL LIABILITIES AND EQUITY 182 121 542 331

Sola, 31. December 2021

14. September 2022
DocuSigned by:

("t Kot
Atle NOTREAROTFOS7FEATF

Board Member

Madhavi Vagle
Chairman of the Board

DocuSigned by:

DocuSigned by:

sl - Ty Ounis

Ole Christian Meldahl
Board Member

SOTEECT
Tayyab Owais
Board Member

03.08.2023 kl 17:33 Brgnngysundregistrene Side 21 av 32



- Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 926396684

DocuSign Envelope ID: 231A2EF1-E077-4E40-B1C6-BASD598F28F0

WESTERNGECO AS
STATEMENT OF CASH FLOWS

NOK 1 000 2021 2020
Liquidity generated (used} by operations

Income (loss) before taxes (118 365) (22518)
Net financial (income) expenses {2 935) 4920
Ordinary depreciation - 62
Amortisation multiclient - 14 428
Impairment of investment 3000 7516
Funds generated from (used for) operations {118 300) 4 408
Change in inventory (178) 0
Change in trade receivables {2 538) 5413
Change in trade payables 6925 (3 096)
Change in other receivables and payables 164 470 15 855
A. Net change in ligudity from operations 50 379 22 580
Liquidity generated from (used for} investments

Sale of fixed assets - (85)
Reypayment of paid-in capital {400 000) -
B. Net change in liquidity from investments {400 000} (85)
Liquidity generated from (used for} financing

Change in net current balance related companies 310770 (34 224)
Group contribution received {given) 35918 16 636
Net financial income (expenses) 2935 (4 920)
C. Net change in liquidity from financing 349 623 {22 509)
A+B+C

Net change in liquidity in the year 2 (14)
Liquidity balance 01.01 {6) 8
Liquidity balance 31.12 {4) (6)
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NGTES TO THE ANNUAL ACCOUNTS
ACCOUNTING PRINCIPLES
The annual report has been prepared in accordance with The Accounting Act and generally accepted accounting principles in Norway.

Revenue recognition

The company recognises revenue for products and services based upon purchase orders, cantracts or ather persuasive evidence of arrangements
with the customer that includes fixed and determinable prices. Revenue for services is recognised when they are rendered and collectibility is
reasonably assured. Revenue for products is recognised upon delivery, customer acceptance and when collectibility is reasonably assured. The share
of sales revenues associated with future services are recorded in the balance sheet as deferred sales revenue, and are recognised when performed.

Use of estimates

The preparation of the financial statements requires management to apply estimates and assumptions that affect the pr
valuation of assets and liabilities, and the disclosure of contingent assets and liabilities at the balance sheet date.
Contingent losses that are probable and can reasonably be quantified are expensed as incurred.

t and loss statement, the

Classification and valuation of balance sheet items

Current assets and current liabilities include iterns due for payment within one year, and items related 1o production cycle, Other entries are classified
as fixed assets and/or long term debt.

Current assets are valued at the lower of acquisition cost and fair value. Short-term liabilities are recognised at nominal value.

Fixed assets are valued at cost, but written dowr to lower fair value when it is determined that the fair value is lower than book value and this is not
expected to be temporary. Assets with limitted economic life are depreciated linearly over the expected economic life. Long term creditors are
recognised at nominal value

Recelvables
Receivables are recorded at face value after deduction for estimated bad debts. Provisiens for bad debt are based on an individual evaluation of each
receivable.

Property, plant and equipment

Property, plant and equipment are capitalised and depreciated linearly over the estimated useful economic lifetime. Direct maintenance costs are
expensed as incurred, whereas improvements and upgrades are capitalised as part of the acquisition cost and depreciated over the remaining asset
life,

Currency transactions

Transactions in foreign currency are translated at the rate applicable on the transaction date. Monetary items in a foreign currency are translated into
NOK using the exchange rate applicable on the balance sheet date, Non-monetary items that are measured at their histarical price expressed in a
foreign currency are recorded in NOK using the exchange rate applicable on the transaction date. Non-monetary items that are measured at their fair
value expressed in a foreign currency are translated at the exchange rate applicable on the balance sheet date. Changes to exchange rates are
recognised in the income statement as they occur during the accounting period.

Inventory
Inventories are valued at the lower of cost or market value using the FIFQ method. Impairments are recorded in case of obsolescence.

Post-employment benefits
Defined contribution plans are accounted for according to the matching principle. Contributions to the pension plan are recorded as expenses,

Tax

The tax expense in the income statement consists of taxes payable, change in deferred tax and tax effect of Group contributions. Deferred tax is
calculated based on the temporary differences between book values and tax values. A tax rate of 22% has been applied. Tax increasing and tax
reducing temporary differences that are expected to reverse within the same period, are offset and presented as a net figure

Non-Exclusive Praprietary Surveys

Non-Exclusive Proprietary Surveys (NEPS) is the common term for data gathered for the company's risk and expense with the view to market finished
data packages to the oil and gas industry. As a starting point such surveys require pre-commitment from ¢lients. Some surveys are undertaken in
conjunction with specialised marketing companies. The lower of market value and incurred cost (data collection, processing and interpretation} is
capitalised as a current asset. Amortisation of NEPS assets are based on revenue in the period over total expected revenue. All NEPS assets are
regularly assessed with respect to impairment.

Research and development costs
All costs incurred in relation to research and development are expensed as they occur.

Leasing charges
Operating lease charges {i.e. not financial leasing) are expensed.

Cash flow statement

The cash flow staterment is presented using the indirect methad, Cash and cash equivalents includes cash, bank deposits and other short term, highly
liguid investments with maturities of three manths or less.

Share options
Cash-based share options are measured at fair value. The liability is remeasured at each balance sheet date and the changes in fair value is recognised
in the income statement.

Government grants

Government grants are recognised when it is reasonably certain that the company will meet the conditions stipulated for the grants and that the
grants will be received. Operating grants are recognised systematically during the grant period. Grants are deducted from the cost which the grant is
meant to cover.
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2. REMUNERATION TO THE AUDITORS, DIRECTORS, THE PRESIDENT, NUMBER OF EMPLOYEES AND PERSONNEL
COST

Agreed remuneration 1o the auditors is KNOK 553. KNOK 443 (ex. VAT) hereof is for audit services and KNOK 110 is for consultancy
services.

The general manager is not employed by Westerngeco AS but another Schlumberger group company and is paid by this company.

The beard members do not receive board renumeration, or other compensation for board related work from company.
No loan nor collateral have been given to the general manager or board members,
The total number of employees were 26 at year-end. In 2020 it was 28.

The company is required to operate a company pension scheme pursuant to the Mandatory Occupational Pension Act, and operates a
pension scheme that meets this requirement .

Several employees participate in a share option program under which shares in Schlumherger Ltd are granted for a set price. The plan is
over 10 years, Employees qualify for 20 percent of the shares each year for the first 5 years and then have an additional 5 years to
exercise the share options. See note 14.

NOK 1000 2021 2020

Salaries 29 480 51720
Social security fees 5374 6404
Pension expenses 593 1050
Other remuneration* (720) (11 001)
TOTAL 34727 48 173

*) The credit in other personnel costs primarily stems from compensation recharged out to other affiliates companies.

3. TRADE RECEIVABLES

Trade receivables are presented in the balance sheet net after provision for bad debt. Provisions for bad debt are based on an individual
evaluation of each receivable.

4. EQUITY
NOK 1 000 Share capital Share premium Other equity Total
reserve

Equity 31.12.2020 50 000 1 208,00 472 667 523875
Repayment of paid-in capital - -400 000 -400 000
Loss of the year -91 789 -91789
Group contribution received 45692 45 692
Equity 31.12.2021 50000 1208 26 569 77777
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5. TAX

NOK 1 000

Reconciliation of Income before taxes to taxable income 2021 2020
Income before taxes {118 365) {22518)
Changes in temporary differences 61503 {5133)
Permanent differences (1716) (8 268)
Group contribution 58 579 35918

Taxable income R -
Change Interest expense carried forward - -
Basis taxes payable - -

Taxes payable - -

Deferred tax calculation 2021 2020

Inventory - -
Fixed assets (76 264) {82 751)
Gain and loss account 8826 11033
Other temporary differences (65 783) -
Temporary differences (133 221) {71718)

Tax loss carried forward - R
Interest expense carried forward - -

Basis for calculation of deferred tax (133 221) {71718)
Deferred tax asset (29 308) {15 778)
Deferred tax asset in balance sheet (29 309) {15778)
Change n deferred tax {13 531) 1129
Specification of tax cost 2021 2020
Taxes payable - -
Tax effect group contribution (12 887) {7 902)
Change n deferred tax (13 531) 1129
Excess(-}/insufficient(+) provisions in former years (159) (419)
Total tax expenses (26 577) (7 192)
Reconciliation of tax cost 2021 2020
22% statutory tax rate of income before tax {26 040) {4 954)
22% of permanent differences (378) {1819)
Fxcess(-}/insufficient(+) provisions in former years (159) {419)
Total tax expenses (26 577) (7 192)
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6. SHARE CAPITAL

The share capital in WesternGeco AS is NOK 50 000 000 divided on 1 share with a nominal value of NOK 50 000 000. WesternGeco
AS 100% held by Schlumberger Norge AS. Schiumberger Norge AS is 100 % held by Schlumberger BY, a company registered in the

Netherlands. In turn Schlumberger BV is 100% held by Schlumberger Limited which is registered in Curacao. The shares in
Schlumberger Limited are listed on several stock exchanges, including the New York Stock Exchange and the censolidated financial
statements are prepared in accordance with USGAAP and in English.

7. FIXED ASSETS

DATA PROC.

NOK 1 000

EQUIPMENT TOTAL
Acquisition cost 01.01.21 (GBV} 1245 1245
Additions GBV 2021 - -
Disposals / Transfers GBY 2021 (85) (85)
Acquisition cost 31.12.21 (GBV} 1160 1160
Acc. depreciation 01.01.21 (1 245) {1245)
Ordinary depreciations 2021 - -
Ace. comm. depr. Disposed/transfered 2021 85 85
Acc. depreciation 31,12.21 {1 160) {1160)
Acc. impairment 31.12.21 - -
Net book value 31,12.21 0 0
Depreciation rate 10% - 20%
NOK 1000 Land and Buildings TOTAL
Yearly rent of non-capitalised leasing agreements (operational leasing
sgreement) 43 200 43200
Expiration of the leasing agreements 2023
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8. INVESTMENT IN PARTNERSHIP

The investment relates to two agreements WesternGeco AS entered into with Spectrum ASA and PGS Geophysical AS on 3th
November 2015. Both agreements are between the three parties and relate to multi-client seismic projects in Mexico that will
be performed by PGS and Spectrum respectively, The Spectrum project is performed by the Mexican subsidiary of Spectrum ASA
and the PGS project by PGS Geophysical AS. The commercial essence in the agreements is that the parties will equally contribute
to finance the collection of data, and from this they will obtain the right to a proportional share of the revenue of the collected
data. In 2021, there has not been payment from the partnership. During the reporting period, WesternGeco AS recognized an
impairment of investment in partnership in amount of MNOK 3 due to lower sales of multi-client seismic projects during the
reporting period and lower expected sales in the future.

9. INVENTORY

NOK 1 000 2021 2020
Multiclient libaray 178 {0)
Sum varelager / Total inventory 178 (0)
10. REVENUE

NOK 1 000 2021 2020

BY PRODUCT

Multiclient 3830 6 834
Data processing 44 245 79549
Total 48 075 86 384
Norway 41651 78 960
Europe 6424 7424
Total 48 075 86 384

11. PAYABLES AND RECEIVABLES

Westerngeco AS does not have receivables due for payment more than 12 months from year-end. The company does not have
liabilities due for payment more than five years from year-end.
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12. FOREIGN CURRENCY EXPOSURE

The company invoices its revenue primarily in USD whilst a material portion of the operating costs are incurred in NOK. In 2021 the company combined
currency gain and loss on the same accounting line in the income statement.

13. BANK DEPOSITS

A group credit account facility has been established in the parent company for the Norwegian group. No restrictions apply to bank deposits, Employee
withholding tax is secured by a bank guarantee.

The Norwegian group is part of a cash pool arrangement with other Schlumberger companies. Schlumberger Norge AS
is set as a main guarantor, while other Schlumberger companies, which are part of the cash pool arrangement are set
as secondary guarantor for the balance amount. Net receivable per 31.12.21 is NOK 40 112 540.

14. STOCK CPTIONS

At the year end there are no other long-term liabilities of cash-based share options to the employees. The liability is calculated based on the share price
of Schlumberger Limited per 31 December 2021 (USD 29.82) and an average strikeprice of USD 0. Outstanding share options per 31 December 2021
were 37,580.

15. ALLOCATED COSTS

The company carries costs related to other companies within the Schlumberger Group, These costs are allocated to the relevant companies. For
simplicity the compensation related to the allocated costs are recorded as other operating expenses. In 2021, NCK 38 062 486 of other operating
expenses are related to cost of goods sold, personnel expenses and other operating expenses.

16. GOVERNMENT GRANTS

The company has applied for benefits from the public compensation scheme for the business community related to Covid-19 for the months January
and February. In the annual accounts for 2021, a total of NOK 5 013 282 are net recognized as credit to other operating expenses,
and have already been granted.

17. TERMINATION OF LEASE AGREEMENT

Following an early termination of the lease agreement in Gamle Borgen Vei 3 in Asker Municipality, WesternGeco AS was contractually obligated to pay
a termination fee equal to 50 per cent of the remaining lease of the original lease pericd (October 2021 to October 2024). The termination fee, related
interests and legal cost was paid in full in May 2022. WesternGeco AS has provided for 73,2 MNOK in the financial statement as of 31 December 2021
for this matter.
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INDEPENDENT AUDITOR'S REPORT

To the Annual Shareholders' Meeting of WesternGeco AS
Opinion

We have audited the financial statements of WesternGeco AS (the Company), which comprise the
balance sheet as at 31 December 2021, the income statement and statement of cash flows for the year
then ended, and nctes to the financial statements, including a summary of significant accounting policies.

In cur opinion the financial statements comply with applicable legal requirements and give a true and fair
view of the financial position of the Company as at 31 December 2021 and its financial performance and
cash flows for the year then ended in accordance with the Norwegian Accounting Act and accounting
standards and practices generally accepted in Norway.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of
the financial statements section of our report. We are independent of the Company in accordance with

the requirements of the relevant laws and regulations in Norway and the International Ethics Standards
Board for Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other matters

The financial statements and directors’ report was issued after the expiration of the statutory deadline for
holding the annual Shareholders’ meeting.

Other information
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Cther information consists of the information included in the annual report other than the financial
statements and our auditor's report thereon. Management (the board of directors and the general
manager) is responsible for the other information. Our opinion on the financial statements does not cover
the other information, and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information,
and, in doing so, consider whether the board of directors’ report contains the information required by legal
requirements and whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information or
that the information required by legal requirements is not included, we are required to report that fact.

We have nothing to report in this regard, and in our opinion, the board of directors’ report is consistent
with the financial statements and contains the information required by applicable legal requirements.
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Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Cur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes cur opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to thcse risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report, However, future events or conditions may cause the
Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.
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We communicate with the board ¢f directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.
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Stavanger, 19 September 2022
ERNST & YOUNG AS

The auditor's report is signed electronically

Gunn Helen Askvik
State Authorised Public Accountant (Norway)
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