== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2022 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2022: Arsregnskapet er elektronisk innlevert

981 696 298

Aksjeselskap
ICRINTEGRITY NORGE AS
Moseidveien 1

4033 STAVANGER

01.06.2021 - 31.05.2022

Nei

Ja
Regnskapslovens alminnelige regler

Alan McQuade
30.06.2023

Ar 2021: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2022

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Brenngysundregistrene, 14.03.2024

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 981696298

Resultatregnskap

Belgp i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Revenue 28789811 39 812 348
Sum inntekter 28789 811 39812 348
K ostnader

Raw materials and consumabl es used 3947673 3841427
Employee benefits expense 1 9737701 10 392 880
Depreciation and amortisation expenses 2 2730595 2300479
Nedskrivning av varige driftsmidler og immaterielle eiendeler 2

Other expenses 1 7 982 749 7 124 379
Sum kostnader 24 398 718 23659 165
Driftsresultat 4391 093 16 153 183
Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 3,4 224 491 28736
Annen rentei nntekt

Other financial income 4 104 429 164 941
Sum finansinntekter 328 921 193 677
Rentekostnad til foretak i samme konsern 3,4 11 047 18 854
Annen rentekostnad 4 167 12 311
Other financial expenses 4 360 378 24122
Sum finanskostnader 371592 55 287
Netto finans -42 672 138 390
Ordinaert resultat far skattekostnad 4 348 421 16 291 573
Income tax expense 5 957 235 3584 980
Ordineert resultat etter skattekostnad 3391 186 12 706 593
Arsresultat 6 3391 186 12 706 593
Arsresultat etter minoritetsinter esser 3391186 12 706 593
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Resultatregnskap

Belgp i: NOK Note 2022 2021
Totalresultat 3391 186 12 706 593

Overfaringer og disponeringer
Other equity 3391 186 12 706 593
Sum overferinger og disponeringer 3391186 12 706 593
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Balanse

Belgp i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Development 2 8 249 557 8280 340
Concessions, patents, licences, trademarks, and similar rights 2 933 386 421 855
Utsatt skattefordel 5 1493 580 2089 659
Sum immaterielle eiendeler 10676 523 10791 854
Varigedriftsmidler

Machinery and equipment 2 714 872 519730
Sum varigedriftsmidler 714 872 519730
Finansielle anleggsmidler

Lan til foretak i samme konsern 3

Sum anleggsmidler 11391 394 11 311 584
Omlgpsmidler

Varer

Sum varer 7418 583 7858 494
Fordringer

Accounts receivables 3 31253515 32923781
Other short-term receivables 1832393 851 436
Konsernfordringer 3 5901 712 753 961
Sum fordringer 3 38987 619 34 529 178
Bankinnskudd, kontanter og lignende

Cash and cash equivalents 553 392 1405 243
Sum bankinnskudd, kontanter og lignende 553 392 1405 243
Sum omlgpsmidler 46 959 595 43792915
SUM EIENDELER 58 350 989 55104 499
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Balanse

Belgp i: NOK Note 2022 2021
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 7 280 402 280 402
Overkurs 8040 725 8040725
Sum innskutt egenkapital 8321127 8321 127

Opptjent egenkapital

Other equity 35075 825 31684 639
Sum opptjent egenkapital 35075825 31684 639
Sum egenkapital 6 43 396 952 40 005 766
Gjed

Langsiktig gjeld

Utsatt skatt 5

Annen langsiktig gjeld
Gjeld til kredittinstitusjoner
Langsiktig konserngjeld

Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandargjeld 3 8975 964 7 905 307
Tax payable 5 3955429 3157 089
Public duties payable 447 815 436 265
Kortsiktig konserngjeld 3 293223 482 047
Other current liabilities 3 1281 605 3118025
Sum kortsiktig gjeld 3 14 954 037 15098 733
Sum gjeld 14 954 037 15098 733
SUM EGENKAPITAL OG GJELD 58 350 989 55 104 499
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2022 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2023 583318

2981 696 298
Aksjeselskap

ICR INTEGRITY NORGE AS
Moseidveien 1

4033 STAVANGER

01.06.2021 - 31.05.2022

Nei

Ja

Regnskapslovens alminnelige regler

organ
Alan McQuade
30.06.2023

Ar 2022: Arsregnskap er elektronisk innlevert.

Av 2021

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2022.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 15.07.2023

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

14.03.2024 kl 16:27
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Organisasjonznr: 981 696 298

ICR INTEGRITY NORGE AS

RESULTATREGNSKAP

Belep i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Revenue 28 789 811 39 812 348
Sum inntekter 28 789 811 39 812 348
Kostnader

Raw materials and

consumables used 3 947 673 3 841 427
Employee benefits expense 1 9 737 701 10 392 880
Depreciation and

amortisation expenses 2 2 730 595 2 300 479
Nedskrivning av varige

driftemidler og

immaterielle eiendeler 2

Other expenses 1 7 982 749 7 124 379
Sum kostnader 24 398 718 23 659 165
Driftsresultat 4 391 093 16 153 183
Finansinntekter og

finanskostnader

Renteinntekt fra foretak

i samme konsern 3, 4 224 491 28 736
Annen renteinntekt 4

Other financial income 4 104 429 164 941
Sum finansinntekter 328 921 193 677
Rentekostnad til foretak

i samme konsern 3, 4 11 047 18 854
Annen rentekostnad 4 167 12 311
Other financial expenses 4 360 378 24 122
Sum finanskostnader 371 592 55 287
Netto finans -42 672 138 390
Ordinzrt resultat fer

skattekostnad 4 348 421 16 291 573
Income tax expense 5 957 235 3 584 980
Ordinzrt resultat etter

skattekostnad 3 391 186 12 706 593
Arsresultat 6 3 391 186 12 706 593
Araresultat etter

minoritetsinteresser 3 391 186 12 706 593
Totalresultat 3 391 186 12 706 593

overferinger og
disponeringer

Utskriftsdato 15.07.2023

Organisasjonsny 981 696 298

8ide 1 av 4
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Other equity 3 391 186 12 706 593

Sum overferinger og

disponeringer 3 391 186 12 706 593
Utskriftedato 15.07.2023 Organisasjonsny 981 696 298 Side 2 av 4
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Organisasjonznr: 981 696 298
ICR INTEGRITY NORGE AS

BALANSE

Belep i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Development 2 8 249 557 8 280 340
Concessions, patents,

licences, trademarks, and

similar rights 2 933 386 421 855

Utsatt skattefordel 5 1 493 580 2 089 659

Sum immaterielle eiendeler 10 676 523 10 791 854

Varige driftsmidler

Machinery and equipment 2 714 872 519 730

Sum varige driftzmidler 714 872 519 730

Finanzielle anleggsmidler

1Lan til foretak i samme

konsern 3

Sum anleggsmidler 11l 391 394 11 311 584

Omlepsmidler

Varer

Sum varer 7 418 583 7 858 494

Fordringer

Accounts receivables 3 31 253 515 32 923 781

Other short-term

receivables 1 832 393 851 436

Konsernfordringer 3 5 901 712 753 961

Sum fordringer 3 38 987 619 34 529 178

Bankinnskudd, kontanter

og lignende

Cash and cash eguivalents 553 392 1 405 243

Sum bankinnskudd,

kontanter og lignende 553 392 1 405 243

Sum omlepsmidler 46 959 595 43 792 915

SUM EIENDELER 58 350 989 55 104 499

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 7 280 402 280 402

Overkurs 8 040 725 8 040 725
Utskriftedato 15.07.2023 Organisasjonsny 981 696 298 Side 3 av 4
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Sum innskutt egenkapital 8 321 127 8 321 127

Oopptjent egenkapital
Other equity 35 075 825 31 684 639
Sum opptjent egenkapital 35 075 825 31 684 639

Sum egenkapital 6 43 396 952 40 005 766

Gjeld

Langsiktig gjeld

Utsatt skatt 5
Annen langsiktig gjeld
Gjeld til
kredittinstitusjoner
Langsiktig konserngijeld 3

[V5)

Sum langsiktig gjeld 0 o]

Kortasiktig gjeld

Leverandergjeld 2 8 975 9264 7 905 307
Tax payable 5 3 955 429 3 157 089
Public duties payable 447 815 436 265
Kortsiktig konserngjeld 3 293 223 482 047
Other current liabilities 3 1 281 605 3 118 025
Sum kortsiktig gjeld 3 14 954 037 15 098 733
sum gjeld 14 954 037 15 098 733
SUM EGENKAPITAL OG GJELD 58 350 989 55 104 4959
Utskriftedato 15.07.2023 Organisasjonsny 981 696 298 Side 4 av 4
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Organisasjonznr: 981 696 298
ICR INTEGRITY NORGE AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

14.00

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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@

* Saksbehandler Deres dato Var dato
1T
SkattEd ektoratEt Geir Johannessen 18.11.2013 04.12.2013
Telefon Deres referanse Var referanse
22661114 Egil KvanniiRune 2013/889499
Haddeland
QUICKFLANGE AS

Lagerveien 12A
4033 STAVANGER

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk sprak

— Det vises til deres brev av 19. november 2013, samt e-post med utfyllende opplysninger, der det
sekes om dispensasjon fra kravet til & utarbeide arsregnskap og arsberetning pa norsk sprék fra og
med regnskapsaret 2013 for felgende selskaper:

Quickflange AS org.nr. 981 696 298
Quickflange Norway AS org.nr. 993 357 820
Quickflange International AS org.nr. 998 557 984
Quickflange Technology AS org.nr. 894 110 732

Seknaden gjelder ogsa konsernregnskapet til Quickflange AS.

Skattedirektoratet gir pA bakgrunn av en konkret helhetsvurdering de ovennevnte selskaper
dispensasjon fra kravet til & utarbeide arsregnskap og &rsberetning pé norsk sprék, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen omfatter ogsa konsemregnskapet.

Dispensasjonen forutsetter at opplysningene som vedtaket baserer seg pa ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret 1 Bronnaysund sammen med arsregnskapene.
Det péligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Quickflange AS (org.nr. 981 696 298) er morselskap i et konsern, med datterselskaper i Norge, UK
og Brasil, samt en avdeling i Dubai. Selskapet har utviklet en robust metode for kobling av flenser
til rer, og eier rettighetene til dette produktet. Forskning/utvikling, produksjon og salg foregar i
datterselskaper. Konsernet opererer i sektorer, der engelsk er det klart dominerende spraket. Noen
av morselskapets aksjon&rer er utenlandske personer eller selskaper, og morselskapet henvender
seg jevnlig til potensielle investorer i utlandet. Kommunikasjon med konsernets kunder og
kreditorer foregar mest pa engelsk. I lys av selskapets og konsernets situasjon, der enkelte av
selskapets investorer og kreditorer kun behersker engelsk, og det er bransjespraket der selskapet og
konsemet opererer, fremstar kravet i regnskapsloven § 3-4 om utarbeidelse av arsregnskap og
arsberetning pa norsk som ungdvendig.

Postadresse Besoksadresse: Sentratbord
Postboks 3200 Grenland Se www.skatteetaten.no 800 80 000
0134 Cslo Org.nr: 996250318 Telefaks

E-post; skatteetaten.no/sendepost 22 17 08 60
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©@

2013/889499  Side 2av2

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredie ledd skal "arsregnskapet og drsheretningen ... veere pa norsk.
Departementet kan ved ... enkeltvedtak bestemme ar drsregnskapet og/eller drsheretningen kan
veere pd et annet sprak.”

10Ot prp. nr. 42 (1997-1998) Om lov om drsregnskap mv., er det uttalt felgende om
regnskapslovens formal, jf. pkt. 1.1:

"Regjeringen har som siktemdl at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital 1il foretakene, og dels andre grupper som har interesse av 4 vite hvordan
Joretaket drives, feks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pd aksjer er en
Jorutsetning for at ressursbruken I samfunnsokonomien skal bii best mulig. Gode regnskaper
vil ogsa gjore det vanskeligere for markedsdeltakere & ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er 4 bidra til “informarive
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjorende ved vurdering av om dispensasjon fra
kravet til & utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Det er szrlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt seerlig vekt pé at konsernets
arbeidssprak er engelsk, og at bransjespraket der konsernet opererer ogsa er engelsk,
Kommunikasjonen med kunder og kreditorer er i hovedsak pd engelsk. Videre er det vektlagt at
flere av aksjonaerene kun behersker engelsk og at morselskapet jevnlig henvender seg til
utenlandske investorer, samt at evrige aksjonzrer forutsettes & beherske engelsk.

Vennligst oppgi var referanse ved henvendelser i saken.

Med hilsen
Rune Tystad
Seniorrddgiver

Rettsavdelingen, foretaksskatt
Skattedirektoratet

|

Geir Johannessen

-
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RSM

To the General Meeting of ICR Integrity Norge AS RSMNorge AS

Ruselakkveien 30,02510slo
Pb 1312 Vika, 0112 Oslo
Org.nr:982 316 588 MVA

T+4723 114200
F+4723 114201

Independent Auditor’s Report WWW rsmnorge.no

Qualified Opinion on results

We have audited the financial statements of ICR Integrity Norge AS showing a profit of NOK 3391 186. The
financial statements comprise the balance sheet as at 31 May 2022, the income statement for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion

« the financial statements, except for the possible effects of the matter described in the Basis for Quaiified
Opinion section of our report, comply with applicable statutory requirements, and

+ the financial statements, except for the possible effects of the matter described in the Basis for Quaiified
Opinion section of our report, give a true and fair view of the financial position of the Company as at 31
May 2022, and its financial performance for the year then ended in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Qualified Opinion

We were elected auditors for the Company 15 November 2022 and therefore did not observe the stocktaking at
the end of the fiscal year. We were not able to provide a satisfactory basis for the assessment of the inventory
per 31 May in any other way. We were not able to determine whether adjustments would have been required as
regards the result that appears from the income statement.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’'s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company as required by laws and regulations and
the Internaticnal Ethics Standards Beard for Accountants’ Code of International Ethics for Professional
Accountants (including International Independence Standards) (IESBA Code), and we have fulfilled cur other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Penneo Dokumentnekkel: DEGFI-ZOUSI-U7 T 3C-BVW12-GLWF4-LKENK

Other Matters

The Company’s financial statements have been submitted after the expiry of the statutory time limit for
preparation of financial statements.

Responsibilities of The Board of Directors for the Financial Statements

The Board of Directors (management) is responsible for the preparation of financial statements that give a true
and fair view in accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway, and for such internal control as management determines is necessary tc enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

THE POW ER OF BEING UNDERSTOOD
AUDIT |TAX |CONSULTING

RSMNorge ASisamember of the RSM network and trades as RSM. RSM is the trading name used by the members o f the RSMnetwork. Eachmember o f the RSM ne two rkis an inde pe nde nt
accounting and conswlting firm which practices inits ow nright. The R8Mne two rk is not itself a separate legal entity inany jurisdictio n.

RSMNorge AS er medlem av/ is a memberof Dennorske Revisorfo rening.
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Auditor's Report 2022 for ICR Integrity Norge AS RS hn

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditer’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

For further description of Auditor's Respensibilities for the Audit of the Financial Statements reference is made
to: https://revisorforeningen.no/revisjonsberetninger

Other Matter

The Company has failed to deposit employees’ tax deducticns in accordance with the Norwegian Tax Payment
Act section 5-12.

Oslo, 4 July 2023
RSM Norge AS

Lars Layning
State Authorised Public Accountant
(This document is signed electronically)

Penneo Dokumentnekkel: DEGFI-ZOUSI-U7 T 3C-BVW12-GLWF4-LKENK
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PENN30

The signatures in this document are legally binding. The document is signed using Penneo™ secure digital signature. The
identity of the signers has been recorded, and are listed befow.

"By my signature I confirm ail dates and content in this document.”

Lars Layning

Statsautorisert revisor

Serial number: 9578-5999-4-1140989

1P: 188.95.xXXXXX

2023-07-0410:13:57 UTC =

= bankiD K%

Penneo document key: DOGFFZOUSFUZ T 3C-BYWT12-GLWF4-LKENK

This document is digitally signed using Penneo.com. The digital signature data  document in Adobe Reader, you should see, that the document is certified by

within the document is secured and validated by the computed hash value of the  Penneo e-signature service <penneo@penneo.com>. This guarantees that the

ariginal document. The document is locked and timestamped with a certificate  contents of the document have not been changed.

from a trusted third party. All cryptographic evidence is embedded within this PDF,

for future validation if necessary. You can verify the cryptographic evidence within this document using the
Penneo validator, which can be found at https://penneo.com/validator

How to verify the originality of this document

This documentis protected by an Adobe CDS certificate. When youopenthe
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lcr Integrity Norge AS

Revenue statement

Operating income and operating expenses

Revenue
Total income

Raw materials and consumables used
Employee benefits expense
Depreciation and amortisation expenses
Other expenses

Total expenses

Operating profit

Financial income and expenses
Interest income from group companies
Other financial income

Interest expense to group companies
Other interest expenses

Other financial expenses

Net financial items

Net profit before tax
Income tax expense
Net profit after tax
Net profit or loss
Attributabla to

Other equity
Total

lcr integrity Norge AS

Note

3,4

3,4

2022 2021

28 789 811 39812 348
28 789 811 39812348
3947 673 3841 427
9737701 10 392 880
2730595 2300479
7982749 7 124 379
24398718 23 659 165
4391 093 16 153 183
224 491 28 736
104 429 164 941
11047 18 854

167 12 31

360 378 24 122
-42 672 138 380
4348 421 16 291 573
957 235 3 584 980
3391186 12 706 593
3391186 12 706 593
3391 186 12 706 593
3391 186 12 706 593
Side 1
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Icr Integrity Norge AS

Balance shest

Assets Note 2022 2021
Non-current assets

Intangible assets

Development 2 8 249 557 8 280 340
Concessions, patents, licences, trademarks, and similar rights 2 933 386 421 855
Deferred tax assels 5 1 493 580 2 089 659
Total intangible assets 10 676 523 10 791 854

Praperty, plant and equipment

Machinery and equipment 2 714 872 519 730
Total property, plant and equipment 714 872 519 730
Total non-current assets 11 391 394 11311 584
Current assets

Inventories 7 418 583 7 858 494
Debtors

Accounts receivables 3 31253515 32923781
Other short-term receivables 1832393 851 436
Receivables from group companies 3 5901 712 753 961
Total receivables 3 38 987 619 34 529 178
Cash and cash equivalents 553 392 1405 243
Total current assets 46 959 595 43792 915
Total assets 58 350 989 55 104 499
icr Integrity Norge AS Page 2
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lcr Integrity Norge AS
Balance sheet
Equity and liabilities Note 2022 2021
Equity
Paid-in capital
Share capital 7 280 402 280 402
Share premium reserve 8040725 8 040 725
Total paid-up equity 8321 127 8 321 127
Retained eamings
Other equity 35075825 31 684 639
Total retained earnings 35075825 31 684 639
Total equity 6 43 396 952 40 005 766
Liabilities
Current liabilities
Trade payabies 3 8 975 964 7 905 307
Tax payable 5 3955429 3157 089
Public duties payable 447 815 436 265
Liabilities to group companies 3 293 223 482 047
Other current liabilities 3 1281 605 3118 025
Total current liabilities 3 14 954 037 15098 733
Total liabilities 14 954 037 15098 733
Total equity and liabilities 58 350 989 55 104 499
Aberdeen, 30.06.2023
The board of lcr Integrity Norge AS
-é:%—— _Q< .
Alan McQuade Jim Beveridge
chairman of the board member of the bas
ler Integrity Norge AS Page 3
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lcr Integrity Norge AS

Notes Annual Report 2022
Accounting principles

The annual accounts have been prepared in conformity with the Accounting Act and NRS 8 - Good
accounting practice for small companies.

Foreign currency

Transactions in other currencies than NOK are translated at the exchange rate prevailing at the transaction
date. Monetary items in other currencies than NOK are franslated to NOK at the exchange rate on the
balance sheet date and currency difference is recognised in the income statement.

Operating revenues
Income from the sale of goods is recognised on the date of delivery. Services are posted to income as they
are delivered. Unbilled revenue is presented in the financial statement under other current receivables.

Tax

The tax charge in the profit and loss account consists of tax payable for the period and the change in
deferred tax. Deferred tax is calculated at the tax rate at 22 % on the basis of tax-reducing and tax-increasing
temporary differences that exist between accounting and tax values, and the tax loss carried forward at the
end of the accounting year. Tax-increasing and tax-reducing temporary differences that reverse or may
reverse in the same period are set off and entered net.

Classification and valuation of fixed assets

Fixed assets include assets included for long-term ownership and use. Fixed assets are valued at acquisition
cost. Property, plant and equipment are entered in the balance sheet and depreciated over the asset’s
ecanamic lifetime. The depreciation period for real praperty acquired after 2009 is divided into the part that
represents the building and the part that represents fixed technical installations. Property, plant and
equipment are written down to a recoverable amount in the case of fall in value which is expected not to be
temporary. The recoverable amount is the higher of the net sale value and value in use. Value in use is the
present value of future cash flows related to the asset. Write-downs are reversed when the basis for the write-
down is no longer present.

Research and development

Research and development costs are capitalized providing thath a future economic benefit associated with
the development of the intangible asset can identified. Otherwise, the costs are expensed as incumred.
Capitalized research and development are amortized linearly over the economic liftetime.

Classification and valuation of current assets

Current assets and short-term liabilities nommally include items that fall due for payment within one year of the
balance sheet date, as well as items that relate to the stock cycle. Cumrent assets are valued at the lower of
acquisition cost and fair value.

Inventories

Inventory consists of purchased parts for sale. If required, the parts can be used in production where the cost
will be capitalized as non-current assets. Inventory are valued at the lower of acquisition cost and net sale
vailue.

Receivables

Receivables from customers and other receivables are entered at par value after deducting a provision for
expected losses. The provision for losses is made on the basis of an individual assessment of the respective
receivables.

Consclidated Financial Statement
The Financial Statement of ICR Integrity Norge AS will be included in the consolidated accounts of ICR
Integrity Ltd. Website: http:/iwww.icr-world.com/.

Fiscal year
The income statement comprises of 12 months, from (1.06.2021 - 31.05.2022.
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lcr Integrity Norge AS

Notes Annual Report 2022

Note 1 Wage costs and benefits, remuneration to the chief executive, board and auditor

Wage costs

_ _ 2022 2021
Salaries 8052 114 8 229 832
Employment tax 1301 371 1580 925
Pension costs 134 697 515 985
Other benefits 249 520 66 138
Total 9737 701 10 392 880

In 2022 the company employed 0 man-years.

Pension liabilities
The company is liable to maintain an occupational pension scheme under the Mandatory Occupational
Pensions Act. The company’s pension schemes satisfy the requirements of this Act.

Remuneration to leading personnel
The company does net have av registered general manager and it has not been paid remunaration to the
Board of Directors.

Auditor
Audit fees expensed for 2022 amount to NOK 231 646 ex. vat.
In addition there is a fee for other services of NOK 0 ex. vat.

Note 2 Fixed assets

Fixture, Research and  Patent and

Fittings development licences Total

and cost

equipment
Acquisition cost 01.06.2021 8 869 621 18 743775 422 989 28 036 385
Additions 396 786 2031607 978 224 3406617
Disposal of tangible assets -132 0 0 -132
Acquisition cost 31.05.2022 9 266 275 20 775 382 1401213 31 442 870
Accurmulated depreciations 31.12 8 551 403 12 525 825 467 827 21 545 055
Book value 31.05.2022 714 872 8 249 557 933 386 9 897 815
Acc. depreciations and write-downs 8 349 891 10 463 435 1134 18 814 460
01.06.2021
This year's depreciation 201 512 2062 390 466 693 2 730 595
Acc. depreciations and write-downs 8 551 403 12 525 825 487 827 21 545 055
31.12.2022
Economic lifetime 5 years 5 years § years
Decreciation plan Linear Linear Linear

Capitalized research and development cost is related to the product development. Capitalized amounts
consist of both purchased services and R&D activities carried out by own employees. Grants received have
reduced the capitalised costs. Expected total income from ongoing research and development equals total
expenses incurred.

Side 20 av 23

14.03.2024 kl 16:27 Brgnngysundregistrene



Brgnngysundregistrene Arsregnskap regnskapséret 2022 for 981696298

ler Integrity Norge AS

Notes Annual Report 2022

Note 3 Inter-company items between companies in the same group

2022 2021
Receivables
Receivable related to cashpool 783 479 753 961
Customer receivables within the group 27 134 459 27 124 164
QOther short-term receivables within the group 5118 233 4]
Total 33036170 27 878 125
Liabilities
Loans from companies in the same group 0 o
Debt to suppliers within the group 7 93C 264 7 021 570
Other short-term liabilities within the group 293 223 482 047
Total 8 223 487 7503 617

Recognized intercompany interest in the financial year ending 31.05.2022 is a net income of NOK

213 444.

Note 4 ltems that are aggregated in the accounts

Financial income 2022 2021
Interest income from companies in the same group 224 491 28 736
Other financial income (agio) 104 429 164 941
Total financial income 328 921 193 877
Financial costs 2022 2021
Interest costs to companies in the same group 11 047 18 854
Other interest costs 167 12311
Other financial costs (disagio) 360 378 2 951
Total financial costs 371 592 34 116
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ler Integrity Norge AS

Notes Annual Report 2022

Note 5 Tax

This year's tax expense 2022 2021
Entered tax on ordinary profit/loss:

Payable tax 361 156 3 157 089
Changes in deferred tax assets 596 079 427 891
Tax expense on ordinary profit/loss 957 235 3 584 980

Taxable income:

Ordinary result before tax 4 348 421 16 291 573
Permmanent differences 2644 3791
Changes in temporary differences -2 709 449 -1 944 962
Taxable income 1641 617 14 350 402

Payable tax in the balance:

Payable tax on this year's result 361 156 3 157 088
Owing assessed tax from previous years 3594 273 0
Total payable tax in the balance 3955 429 3157 038

Calculation of effective tax rate

Profit before tax 4348 421 16 291 573
Calculated tax on profit before tax 956 653 3584 146
Tax effect of permanent differences 582 834
Total 957 234 3 584 980
Effective tax rate 22,0% 22.0 %

The tax effect of temporary differences that has formed the basis for deferred tax and deferred tax
advantages, specified on type of temporary differences

o 2022 2021 Difference
Tangible assets -6 621 745 -9 331 194 -2 709 449
Accounts receivable -167 254 -167 254 0
Total -6 788 999 -8 498 448 -2 709 449
Basis for deferred tax assets -6 738 999 -9 498 443 -2 709 449
Deferred tax assets (22 %) -1493 530 -2 089 659 -586 079
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ler integrity Norge AS

Notes Annual Report 2022

Note 6 Equity capital
Share capital Share Other equity Total equity
premium capital capital
Pr. 01.06.2021 280402 8040725 31684639 40005766
Result of the year 3 391 186 3391 186
Pr 31.05.2022 280402 8040725 35 075 825 43 396 952
Note 7 Shareholders
The share capital in lcr Integrity Norge AS as of 31/05/2022 consists of:
Total Face value Entered
QOrdinary shares 14 020 103 0,02 280 402
Total 14 020 103 280 402

Ownership structure

] Total Ownerinterest  Share of votes
ICR Integrity Limited 14 020 103 100,00 100,00
Total number of shares 14 020 103 100,00 100,00
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