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Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

K ostnader

Other expenses 2 311235 471771
Sum kostnader 311235 471771
Driftsresultat -311 235 -471771

Finansinntekter og finanskostnader

Other financial income -1091 -559
Sum finansinntekter -1 091 -559
Netto finans -1091 -559
Ordineert resultat far skattekostnad -312 326 -472 330
Income tax expense 3

Ordinaert resultat etter skattekostnad -312 326 -472 330
Arsresultat -312 326 -472 330
Arsresultat etter minoritetsinter esser -312 326 -472 330
Totalresultat -312 326 -472 330

Overfaringer og disponeringer
Allocated to/from other equity -312 326 -472 330
Sum overferinger og disponeringer -312 326 -472 330
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Balanse

Belgp i: NOK Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 3

Sum anleggsmidler 0 0

Omlgpsmidler
Varer

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 174 049 38497
Sum bankinnskudd, kontanter og lignende 174 049 38497
Sum omlgpsmidler 174 049 38 497
SUM EIENDELER 174 049 38 497

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 4,57 1539 890 1539890
Overkurs 4,7 11 359 269 11 359 269
Sum innskutt egenkapital 12 899 159 12 899 159

Opptjent egenkapital

Other equity 4,7 -18 722 797 -18410 471
Sum opptjent egenkapital -18 722 797 -18410471
Sum egenkapital -5823 638 -5511 312
Gjed

Langsiktig gjeld

Utsatt skatt 3
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Balanse

Belgp i: NOK Note 2023 2022
Annen langsiktig gjeld

Long term loan from group companies 6 5996 724 5546 724
Sum annen langsiktig gjeld 5996 724 5546 724
Sum langsiktig gjeld 5996 724 5546 724
Kortsiktig gjeld

Leverandargjeld 963 3085
Tax payable 3

Sum kortsiktig gjeld 963 3085
Sum gjeld 5997 687 5549 809
SUM EGENKAPITAL OG GJELD 174 049 38497
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsferer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistdtt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn &
utarbeide arsregnskapet:

Grunnlag for avgivelse

2024 743929

291 139 796
Aksjeselskap

CALYSTA AS

Prof. Olav Hanssens v.
4021 STAVANGER

15

01.01.2023 - 31.12.2023

Regnskapslovens alminnelige regler

organ
George Blake Campbell
09.08.2024

Ar 2023: Arsregnskap er elektronisk innlevert.

Ar 2022:

Det er ikke krav til at arsregnskapet m.v.

Tall er hentet fra elektronisk innlevert arsregnskap fra 2023.

som sendes til Regnskapsregisteret

er undertegnet. Kontrollen pd at dette er utfert ligger hos revisor/enhetens

everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 07.09.2024
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Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 991 139 796

CALYSTA AS

RESULTATREGNSKAP

Belep i: NOK Note 2023 2022
RESULTATREGNSKAP

Kostnader

Other expenses 2 311 235 471 771
Sum kostnader 311 235 471 771
Driftsresultat =311 235 -471 771

Finansinntekter og

finanskostnader

Other financial income -1 091 -559
Sum finansinntekter -1 091 -559
Netto finans -1 o091 -559

Ordinzrt resultat fer

skattekostnad -312 326 -472 330
Income tax expense 3

Ordinert resultat etter

skattekostnad -312 326 -472 330
Arsresultat -312 326 -472 330
Arsresultat etter

minoritetsinteresser -312 326 -472 330
Totalresultat -312 326 -472 330

overferinger og

disponeringer

Allocated to/from other

equity -312 326 -472 330

Sum overferinger og

disponeringer -312 326 -472 330
Utskriftedato 07.09.2024 Organisasjonsnr 991 139 796 Side 1 av 3
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Organisasjonznr: 991 139 796
CALYSTA AS

BALANSE

Belep i: NOK Note 2023 2022

BALANSE - ETIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 2

Sum anleggsmidler 0 o]

Omlepsmidler
Varer

Bankinnskudd, kontanter
og lignende

Cash and cash equivalents 174 049 38 497
Sum bankinnskudd,

kontanter og lignende 174 049 38 497
Sum omlepsmidler 174 049 38 497
SUM EIENDELER 174 049 38 497

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 4, 5, 7 1 539 890 1 539 890
Overkurs 4, 7 11 359 269 11 359 269
Sum innskutt egenkapital 12 899 159 12 899 159
Opptjent egenkapital

Other equity 4, 7 -18 722 797 -18 410 471
Sum opptjent egenkapital -18 722 797 -18 410 471
Sum egenkapital -5 823 638 -5 511 312
Gjeld

Langsiktig gjeld

Utsatt skatt 3

Annen langsiktig gjeld
Long term loan from group

companies 6 5 996 724 5 546 724
Sum annen langsiktig gjeld 5 996 724 5 546 724
Sum langsiktig gjeld 5 996 724 5 546 724
Kortsiktig gjeld
Leverandergjeld 963 3 085
Tax payable 2

Utskriftedato 07.09.2024 Organisasjonsnr 991 139 796 Side 2 av 3
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Sum korteiktig gjeld 963 3 085

Sum gjeld 5 997 687 5 549 809

SUM EGENKAPITAL OG GJELD 174 049 38 497
Utskriftedato 07.09.2024 Organisasjonsnr 991 139 796 Side 3 av 3
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Organisasjonznr: 991 139 796
CALYSTA AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

0.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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Side 8 av 20



- — Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 991139796

©

: Saksbehandler Deres dalo VAr dalo
S katte dl re ktoratEt Rune Tystad 12.02.2018 01.03.2016
Telefon Deres referanse Vér referanse
977 59 464 Arild Johannessen 20161135745
CALYSTA AS
Postboks 8046

4068 STAVANGER

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak for
Calysta AS med datterselskap

- Vi viser til deres brev av 27. januar 2016 hvor dere seker om dispensasjon fra kravet til 4 utarbeide
arsregnskap og drsberetning pa norsk spréak for

Calysta AS, org.nr. 991 139 796 og
Bioprotein International AS, org.nr. 993 362 913.

Skattedircktoratet gir pd bakgrunn av en konkret helhetsvurdering de overnevnte selskapene
dispensasjon fra kravet til 4 utarbeide arsregnskap og drsberetning pa norsk sprak, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pd ikke endres vesentlig,

Kopi av dette brevet ma sendes Regnskapsregisteret i Bronneysund sammen med &rsregnskapet.
Det péligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra deres seknad gjengis:

Selskapet Bioprotein International AS (org. nr. 993 362 913) er et 100% eid selskap av
Calysta AS (org. nr. 991 139 796) som igjen er 100% eid av det amerikanske selskapet
Calysta Inc. Calysta Inc. er eneste ldngiver til de to selskapene.

Styret i bdde Bioprotein International AS og Calysta AS har et amerikansk medlem som ikke
behersker norsk. Selskapenes eneste ansatte er daglig leder og han er flytende i engelsk.
Selskapene driver forskning og utvikling og har et begrenset antall kunder og leverandorer.
Alle kunder og leverandorer er i bedrifismarkedet.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsberetningen ... veere pd norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller drsberetningen kan
veere pd et annet sprak.”

I Ot. prp. nr. 42 (1997-1998) Om lov om &rsregnskap m.v., er det uttalt felgende om

Postadrasse Besaksadresse: Sentralbord
Postboks 9200 Granland Se www.shattestaten.no 800 80 000
0134 Oslo Org.nr: 996250318 Telefaks

E-post skatteetaten.no/sendepost 22 17 08 €0
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@

2016135745  Gide 2av2

regnskapslovens formal, jf. pkt. 1.1:

Regjeringen har som siktemdl at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbruiere. Regnskapsbrukerne er dels investorer og kreditorer som
tilfarer kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan
Joretaket drives, feks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for rikiig prising av finansielle objelter. Riktig prisdannelse pd aksjer er en
Jorutseming for at ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsd gjore det vanskeligere for markedsdeltakere a ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.

Det fremgér séledes at et av hovedforméilene med regnskapsloven er 4 bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere . Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide &rsregnskap og/eller drsberetning pé norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berart negativt ved en eventuell
dispensasjon.

Som nevnt ovenfor er det serlig hensynet til brukerne av regnskapsinformasjon som skal vurderes
ved en dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt vekt pd at selskapene er
direkte og inndirekte 100 % eiet av et utenlandsk selskap og at eierkretsen dermed er begrenset.
Videre er det vektlagt at selskapenes styre har et amerikansk medlem som ikke behersker norsk,
samt at alle kunder og leveranderer er i bedriftsmarkedet.

Vennligst oppgi vir referanse ved henvendelser i saken.

Med hilsen

Torstein Kinden Helleland
seniorrddgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Rune Tystad

Dolumentet er elektronisk godijent og har derfor ikke hdndskrevne signaturer
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KPMG AS Telephone +47 45 40 40 63
Forusparken 2 Internet www kpmg.no

P.0. Box 57 Enterprise 935 174 627 MVA
N-4084 Stavanger nierprise

To the General Meeting of Calysta AS

Independent Auditor's Report

Opinion
We have audited the financial statements of Calysta AS (the Company), which comprise the balance
sheet as at 31 December 2023, the income statement and statement of changes in equity for the year

then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion

« the financial statements comply with applicable statutory requirements, and

+ the financial statements give a true and fair view of the financial position of the Company as at
31 December 2023, and its financial performance for the year then ended in accordance with
the Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing {ISAs). Our
responsibilities under those standards are further described in the Audifor’'s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by relevant laws and regulations in Norway and the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Penneo Dokumentnekkel: EB3WS-WINDB-PS5G2-TUNIG-EQIZB-WILXL

Material Uncertainty Related to Going Concern

We draw attention to Note 7 in the financial statements, which indicates that the Company incurred a
net loss of 312 326 during the year ended December 31, 2023 and, as of that date, the Company’s
current liabilities exceeded its total assets. As stated in Note 7, these events or conditions, along with
other matters as set forth in Note 7, indicate that a material uncertainty exists that may cast significant
doubt on the Company’s ability to continue as a going concern. Our opinion is not modified in respect
of this matter.

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors {(management) is responsible for the preparation of financial statements that
give a true and fair view in accordance with the Norwegian Accounting Act and accounting standards
and practices generally accepted in Norway, and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability

Officas in

@ KPMG AS, a Norwegian limited liability company and a member [im af the KPMG global arganization of independent member Osla Elverum Mo i Rana Tromsa

firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved. Alta Finnsnes Molde Trondheim
Arendal Hamar Sandefjord Tynset

Statsautoriserte revisarer - medlemmer av Den norske Revisorforening Bergen Haugesund Stavanger Ulsteinvik
Bode Knarvik Stord Alesund
Drammen Kristiansand ~ Straume
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keine

to continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reascnable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

+ identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. We design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for cne
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

+ evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Penneo Dokumentnekkel: EB3WS-WINDB-PS5G2-TUNIG-EQIZB-WILXL

+ evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves a true and fair view.

We communicate with the Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Stavanger, 2 September 2024
KPMG AS

Mailin Holm
State Authorised Public Accountant
(This document is signed electronically)
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Income Statement
Calysta AS

Operating income and operating expenses Note
Other expenses 2
Total expenses

Operating loss

Financial income and expenses

Other financial income

Net financial items

Net profit before tax

Income tax expense 3
Net profit after tax

Annual net profit/loss(-)

Allocated as follows

Allocated toffrom other equity
Total allocation and equity transfers

Calysta AS

2023 2022
311235 471771
311 235 4711771
-311235 471711

-1091 -559
-1 091 -559
-312 326 -472 330
0 0

-312 326 -472 330
=312 326 -472 330
-312 326 -472 330
-312 328 -472 330
Side 2
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Assets

Current assets

Cash and cash equivalents

Total current assets

Total assets

Calysta AS

Balance Sheet Statement
Calysta AS

Note 2023 2022
174 049 38497

174 049 38 497

174 049 38 497

Side 3
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Balance Sheet Statement

Calysta AS
Equity and liabilities Note 2023 2022
Paid-in capital
Share capital 4,57 1 539 890 1539 890
Share premium reserve 4.7 11 359 269 11 359 269
Total paid-in capital 12 899159 12 899 159
Retained earnings
Other equity 4,7 -18 722 797 -18 410 471
Total retained earnings -18 722 797 -18 410 471
Total equity -5 823 638 -5 511 312
Liabilities
Other non-current liabilities
Long term loan from group companies 3] 5996 724 5546 724
Total non-current liabilities 5996 724 5 546 724
Current liabilities
Trade payables 963 3085
Total current liabilities 963 3085
Total liabilities 5 997 687 5 549 809
Total equity and liabilities 174 049 38 497

Y

Stavanger, 09.08.2024
The board of Calysta AS

%ﬂ‘—"\

Calysta AS

Graham lan Aylen George Blake Campbell
member of the board chairman of the board

Side 4
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Calysta AS
NOTES FOR ANNUAL ACCOUNTS 2023

ACCOUNTING PRINCIPLES

The financial statements have been prepared in accordance with the Accounting Act. It is prepared based on
Norwegian accounting standards. The company follew exemption rules for small companies.

OPERATING INCOME AND EXPENSES

The revenue is recognized in the income statement based on time of earning which would normally be the
time of delivery of goods and services. Costs are included based on the matching principle signifying the
costs are included in the same period as the related revenue is recognized.

VALUATION AND CLASSIFICATICN OF ASSETS AND LIABILITIES

Assets intended for long-term ownership or use are classified as fixed assets. Other assets are classified as
current assets. Receivables due within one year classified as current assets. Analogous criteria are applied
for classification of current and non-current liabilities.

Current assets are valued at the lower of cost and net realizable value. Current liabilities are recognized at
the nominal amount received at the time of establishment.

Some items are valued by other criteria. The items in question will be the itemns discussed below.

CURRENCY

Monetary items denominated in foreign currencies are exchanged at the currency exchange rate of the date
of the balance sheet. Assets and liabilities that are hedged with forward exchange contracts are valued at the
contract rate, with the exception of the interest element that is recognized and classified as interest income /
expenses.

RECEIVABLES

Trade and other receivables are recorded at nominal value less provisien for expected loss. Provisions for
loss are made on an individual assessment of each receivable. For the remainder of the receivables an
additional unspecified provision is made to cover expected losses.

TAX

Tax in the income statement includes both payable taxes and changes in deferred tax. Deferred tax is
calculated at 22 % based on the temporary differences between accounting and tax values including tax loss
carry forwards at the end of the fiscal year. Taxable and deductible temporary differences that reverse or may
reverse in the same period are netted. Deferred tax assets are not capitalized.
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Calysta AS
NOTES FOR ANNUAL ACCOUNTS 2023

Note 2 Wages and salaries

The company has no employees, and is not obliged to have defined contribution schemes.
It is not paid directors' fees for 2023,

Auditor

Auditors' fee for 2023 NOK 107 968.
Fees for other services is NOK (.

Note 3 Skatt - rapportnote

This year's tax expense ) i 2023 2022
Entered tax on ordinary profitfloss:

Payable tax 0 0
Changes in deferred tax assets 0 0
Tax expense on ordinary profit/loss 0 0

Taxable income:

Result before tax -312 326 -472 330
Permanent differences 0 0
Taxable income -312 326 -472 330

Payable tax in the balance:
Payable tax on this year's result 0 0
Total payable tax in the balance 0 0

The tax effect of temporary differences and loss for to be carried forward that has formed the basis for
deferred tax and deferred tax advantages, specified on type of temporary differences

2023 2022 Difference
Accumulated lass to be brought forward -24 075 529 -23 763 203 312 326
Not included in the deferred tax calculation 24 075 529 23763203 -312 326
Deferred tax assets {22 %) 0 0 1]
Deferred tax not included in the balance sheet.
Note 4 Equity
- Share capital Share premium  Other capital Total equity
As of Jan 1. 2023 1 539 890 11 359 269 -18 410 471 -5 511 312
Profit for the year ¢ 4 -312 326 -312 326
As of Dec 31.2023 1539 890 11 359 269 -18 722 797 -5823 638
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Calysta AS

NOTES FOR ANNUAL ACCOUNTS 2023

Note 5 Shareholders

The share capital in Calysta AS as of 31.12 consists of:

- B . Total  Face value ~_Entered
Ordinary shares 13 999 110,0 1 539 890
Total 13 999 1539 890
Ownership structure
The largest sharehclders in % at year end:

- Ordinary  Owner interest Share of votes
CALYSTA INC 13 999 100,0 100,0
Note 6 Intercompany balances
Debt 2023 2022
Long term debt Calysta Inc 5996 724 5 397 591
Long term debt Calysta Ltd . B 0 148 133
Sum 5996 724 5546 724

Note 7 Going concern

In accordance with accounting act § 4-5 it is confirmed that the assumption for going concern are

in place,

The company have developed patents that so far have not generated revenue and this has led to
a loss of equity. There is significant uncertainty regarding tc the patents value and possibility to
generate stable revenue in the future. Furthermore the board consider the value of the IP in the
company to exceed the negative equity position as stated in the 2023 accounts. The internal loan
from parent company Calysta INC has been extended with a new loan agreement due on 31

December 2026.
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