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923 007 709
Aksjeselskap
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01.01.2020 - 31.12.2020
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Regnskapslovens aminnelige regler

@yvind Hammerstad
30.09.2021

Ar 2019: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2020

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av

arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.
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== Brenneysundregistrene

Arsregnskap regnskapsaret 2020 for 923007709

Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

Kostnader

Annen driftskostnad 4 851 766 717 939
Sum kostnader 851 766 717 939
Driftsresultat -851 766 -717 939
Finansinntekter og finanskostnader

Annen finansinntekt 920 1002
Sum finansinntekter 920 1002
Annen finanskostnad 7215

Sum finanskostnader 7215

Netto finans -6 295 1002
Ordinaert resultat far skattekostnad 5 -858 061 -716 937
Ordinaxrt resultat etter skattekostnad -858 061 -716 937
Arsresultat -858 061 -716 937
Overfaringer og disponeringer

Udekket tap -858 061 -716 937
Sum overferinger og disponeringer -858 061 -716 937
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Arsregnskap regnskapsaret 2020 for 923007709

Balanse

Belgp i: NOK Note 2020 2019
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Finansielle anleggsmidler

Investering i datterselskap 6 2785539 595 2785539 595
Sum finansielle anleggsmidler 2 785539 595 2785539 595
Sum anleggsmidler 2785539 595 2785539 595
Omlgpsmidler

Varer

Fordringer

Andre fordringer 7 7 414 596 7 424 596
Sum fordringer 7 414 596 7 424 596
Bankinnskudd, kontanter og lignende

Sum bankinnskudd, kontanter og lignende 3485 441 4587 337
Sum omlgpsmidler 10 900 037 12011933
SUM EIENDELER 2796 439 632 2797 551528
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 2,3 60 000 60 000
Overkurs 2797 460 525 2797 460 525
Sum innskutt egenkapital 2797 520 525 2797 520 525
Opptjent egenkapital

Annen egenkapital 3 -1574 997 -716 937
Sum opptjent egenkapital -1574 997 -716 937
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Balanse

Belgp i: NOK Note 2020 2019
Sum egenkapital 2795 945 528 2796 803 588
Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandergjeld 464 104 717 939
Annen kortsiktig gjeld 30 000 30001
Sum kortsiktig gjeld 494 104 747 940
Sum gjeld 494 104 747 940
SUM EGENKAPITAL OG GJELD 2796 439 632 2797 551528
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2020 - GENERELL INFORMASJON

Journalnummer : 2021 857068
Enheten
Organisasjonsnummer : 923 007 709
Organisasjonsform: Aksjeselskap
Foretaksnavn: MONROE HOLDCO AS
Forretningsadresse: C/0 TMF Norway AS
Hagalekkveien 26
1383 ASKER
Regnskapsar
Arsregnskapets pericde: 01.01.2020 - 31.12.2020
Konsern
Morselskap i konsern: Ja
Konsernregnskap lagt wved: Nei
Regnskapsregler
Regler for sma foretak benyttet: Ja
Benyttet ved utarbeidelsen av
drsregneskapet til selskapet: Regnskapslovens alminnelige regler

ﬁrsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet: @yvind Hammerstad
Dato for fastsettelse av drsregnskapet: 30.09.2021

Grunnlag for avgivelse
Ar 2020: Arsregnskap er elektrenisk innlevert.
Ar 2019: Tall er hentet fra elektronisk innlevert arsregnskap fra 2020.

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pd at dette er utfert ligger hos revisor/enhetens
everste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet

for innsending av drsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 25.10.2021

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 923 007 709

MONROE HOLDCO AS

RESULTATREGNSKAP

Belep i: NOK Note 2020 2019
RESULTATREGNSKAP

Kostnader

Annen driftskostnad 4 851 766 717 939
Sum kostnader 851 766 717 939
Driftsresultat -851 766 =717 939
Finansinntekter og

finanskostnader

Annen finansinntekt 920 1 002
Sum finansinntekter 920 1 002
Annen finanskostnad 7 215

Sum finanskostnader 7 215

Netto finans -6 295 1 002
Ordinert resultat fer

skattekostnad 5 -858 061 -716 937
Ordinzrt resultat etter

skattekostnad -858 06l -716 937
Arsresultat -858 061 -716 937
overferinger og

disponeringer

Udekket tap 3 -858 061 -716 937
Sum overferinger og

disponeringer 3 -858 061 -716 937

Utskriftsdato 25.10.2021

Organisasjonsnr 923 007 709

8ide 1 av 3
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Organisasjonznr: 923 007 709
MONROE HOLDCO AS

BALANSE

Belep i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Finanzielle anleggsmidler

Investering i datterselskap 6 2 785 539 595 2 785 539 595
Sum finansielle

anleggsmidler 2 785 539 595 2 785 539 595
Sum anleggsmidler 2 785 539 595 2 785 539 595
Omlepsmidler

Varer

Fordringer

Andre fordringer 7 7 414 596 7 424 596
Sum fordringer 7 414 596 7 424 596

Bankinnskudd, kontanter
og lignende
Sum bankinnskudd,

kontanter og lignende 3 485 441 4 587 337
Sum omlepsmidler 10 900 037 12 011 933
SUM EIENDELER 2 796 439 632 2 797 551 528

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 2, 3 60 000 60 000

Overkurs 3 2 797 460 525 2 797 460 525

Sum innskutt egenkapital 2 797 520 525 2 797 520 525

Oopptjent egenkapital

Annen egenkapital 3 -1 574 9297 -716 937

Sum opptjent egenkapital -1 574 997 -716 937

Sum egenkapital 2 795 945 528 2 796 803 588

Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandergjeld 464 104 717 939

Annen kortsiktig gjeld 30 000 30 001

Sum kortsiktig gjeld 494 104 747 940
Utskriftedato 25.10.2021 Organisasjonsnr 923 007 709 Side 2 av 3
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Sum gjeld 494 104 747 940
SUM EGENKAPITAL OG GJELD 2 796 439 632 2 797 551 528
Utskriftedato 25.10.2021 Organisasjonsnr 923 007 709 Side 3 av 3
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Organisasjonznr: 923 007 709
MONROE HOLDCO AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
2

Antall aksjer og akszjeeiere

Akzjeklacse Ant. aksjer Palydende Bokfert verdi
Ordinary shares 20000.00 2.00 60000.00
Necte

4

Lenn og yvtelser

The company has no employees, and no statutory pension schemes are
established. The company has not issued any loans or guaranties in
favour of the members of the board.

Nete

Ytelzer til ledende personer
Er det gitt ytelser til ledende person: Nei

Ytelser til daglig leder

Ytelser Lenn Pengj.forpl. Andre godtg].

Nete

Ytelser til revisjon

Revisjon Arvets Fijordrets
44706 .00
Andre tjenester Arets Fiordrets
37500.00
Sum godtgijsrelse til revisor Arvets Fiordrets
44706 .00 37500.00
Necte

Antall arsverk i regnskapsaret
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Virksomheten har hatt felgende antall arsverk:
0.00

Necte
6

Konsern, tilknyttet zelzkap og datterszelskap

Tilknyttet selskap/datterselskap

Navn og adresse Eierandel Stemmeandel Egenkapital Resultat
Monroe Bidoo As 100.00% 100.00% 2703928940.0 -51246839.00
o]

Konsernregnskapet inngdr i konsolideringen til moxrselskap: Ja

Navn Forretningskontor

Monroe Holdeco AS c¢/o TMF Norway AS
Hagalekkveien 26 1383
ASKER 0220 Asker

Datterselskap er utelatt fra konsolideringen: Nei
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Monroe Holdco AS
Org.num: 923 007 709

Notes to the accounts for 2020

Note - 1 Accounting Principles

The annual report is prepared according to the Norwegian Accounting Act 1998 and generally accepted
accounting principles for small companies.

Subsidiaries and investment in associate

Subsidiaries and investments in associate are valued by the cost method in the company accounts. The
investment is valued as cost of acquiring shares in the subsidiary, providing that write down is not required.
Write down to fair value will be carried out if the reduction in value is caused by circumstances which may
not be regarded as incidental, and deemed necessary by generally accepted accounting principles. Write
downs are reversed when the cause of the initial write down are no longer present.

Dividends and other distributions are recognized in the same year as appropriated in the subsidiary
accounts. If dividends exceed withheld profits after acquisition, the exceeding amount represents
reimbursement of invested capital, and the distribution will be subtracted from the value of the acquisition
in the balance sheet.

Trade and other receivables

Trade receivables and other current receivables are recorded in the balance sheet at nominal value less
provisions for doubtful debts. Provisions for doubtful debts are calculated on the basis of individual
assessments. In addition, for the remainder of accounts receivables outstanding balances, a general
provision is carried out based on expected loss.

Income tax

Tax expenses in the profit and loss account comprise both tax payable for the accounting period and
changes in deferred tax. Deferred tax s calculated at 22 percent on the basis of existing temporary
differences between accounting profit and taxable profit together with tax deductible deficits at the year
end. Temporary differences both positive and negative, are balance out within the same period. Deferred
tax assets are recorded in the balance sheet to the extent it is more likely than not that the tax assets will be
utilized.

To what extent group contribution not is registered in the profit and loss, the tax effect of group
contribution is posted directly against the investment in the balance.

Note 2 - Share capital and shareholder information

Share capital:

Number of
shares Face value Book value
Ordinary shares 30000 2 60 000

The shares are held by Monroe Topco AS.
The ultimate mother company is KKR European Fund V (USD} SCSp.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 923007709

Monroe Holdco AS
Org.num: 923 007 709

Notes to the accounts for 2020

Note 3 - Owners equity

Share Share Other Total
capital premium equity
reserve
Owners equity 01.01.2020 60000 2797 460525 -716 937 2796 803 588
Profit for the year 0 0 -858 061 -858 061
Owners equity 31.12.2020 60000 2797 460 525 -1574997 2795945528

Note 4 - Wage costs, number of employees, remuneration, loans to employees and auditor's fee

The company has no employees, and no statutory pension schemes are established.
The company has not issued any loans or guaranties in favour of the members of the board.

Auditor fee has been divided as follows 2020 2019
Audit fee 44 706
Other services 0 37 500

VAT is included in the figures of auditor's fee.

Note 5 - Income taxes

Tax base estimation 2020 2019
Ordinary result before tax -858 061 -716 936
Tax base -858 061 -716 936
Temporary differences outlined 2020 2019
Base deferred tax asset -1 638 067 -716 936
-1638 067 -716 936
Deferred tax asset not accounted -base -1638 067 -716 936
Total 0 0
Effective tax rate 2020
Expected income taxes, statutory tax rate 22% -188 773
Deferred tax asset not accounted 188773
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Monroe Holdco AS
Org.num: 923 007 709

Notes to the accounts for 2020

Note 6 - Investment in subsidiaries and associate

The shares are accounted to cost.

Share Net profit Equity Book value
Company Location owners 2020 31.12 31.12
Monroe Bidco As Asker 100 % -51 246 839 2 703 928 940 2 785 539 595

Note 7 - Intercompany balance group company and associate

Receivables 2020 2019

Intercompany receivables 7414596 7 414596

Note 8 - Going concern and events after reporting period

In accordance with the Private Limited Liability Act § 3-5, the Board confirms that the financial statement
has been prepared under the assumption of going concern.

The Board is not aware of any material events after the reporting period.

No financial impact due to the Covid-19 is expected.
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KPMG AS Telephone +47 45 40 40 63
Dr. Hanstsinsgate 9 Fax
3044 Drammen

Internet www.kpmg.no

Enterprise 935 174 827 MVA

To the General Meeting of Monroe Heldco AS

Independent auditor’s report

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Monroe Heldco AS showing a loss of NOK 858 061. The
financial statements comprise the balance sheet as at 31 December 2020, the income statement for the year
then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements are prepared in accordance with law and regulations
and give a true and fair view of the financial position of the Company as at 31 December 2020, and its
financial performance for the year then ended in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway.

Basis tor Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices generally
accepted in Norway, including International Standards on Auditing (ISAs). Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company as required by laws and regulations, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Matters
The company’s financial statements have been submitted after the expiry of the statutory time limit for
preparation of financial statements.

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors (management) is responsible for the preparation in accordance with law and
regulations, including a true and fair view of the financial statements in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Penneo Dokumentnokkel 3PD15-6T02G-ZXIEA-IZVEW-UDUML-852T5

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern. The financial
statements use the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with laws, regulations, and auditing standards and practices generally accepted in
Norway, including ISAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate, they could reascnably be
expected to influence the econcmic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with laws, regulations, and auditing standards and practices generally
accepted in Norway, including ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

Offices in:

KPMG A3, a Nonwegian limited liability company and member firm of the KPMG network of independent member fimms affiliated QOslo Ebverum Mo i Rana Stord

with KPMG International Coaperative ("KPMG International”™), a Swiss antity Alta Finnsnas Molde Straume
Arendal Hamar Skien Tromse

Slalsautoriserte revisorer - madlemmer av Den norske Ravisorforening Bergen Haugesund Sandefjord Trondhaim

Boda Knarvik Sandnessjsen Tynset
Drammen Kristiansand ~ Stavanger Alesund
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|
m Monroe Holdco AS

+ identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or errcr. We design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for cur cpinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional cmissions, misrepresentations, or the override of internal
control.

+ obtain an understanding of internal centrol relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpese of expressing an opinion on the
effectiveness of the Company’s internal control.

+ evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclesures made by management.

s conclude on the appropriateness of management'’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify cur opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company tc cease toc continue
as a going cencern.

s evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves a true and fair view.

We communicate with the Board of Directors regarding, ameng other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal contrel that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

Opinion on Registration and Documentaticn

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements (/SAE)
3000, Assurance Engagements Other than Audits or Reviews of Historical Financial Information, it is our
opinion that management has fulfilled its duty to produce a proper and clearly set out registration and
documentation of the Company’s accounting information in accordance with the law and bookkeeping
standards and practices generally accepted in Norway.

Penneo Dokumentnokkel 3PD15-6T02G-ZXIEA-IZVEW-UDUML-852T5

Other Matters

This audit report replaces our previous audit report as of 31.08.2021, which was issued at the statutory
deadline for holding the annual shareholders meeting. Complete annual financial statements were at this
point in time not submitted by the Board of Directors.

Drammen, 23 September 2021
KPMG AS

Kjetil Kristoffersen
State Authorised Public Accountant
(This document is signed electronically)

Note: This transiation from Norwegian has been prepared for information purposes only.
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Var dato Din/Deres dato Saksbehandler
15.05.2020 26.04.2020 Lars Waaltorp
800 80 000 Din/Deres referanse Telefon
Skatteetaten Skatteetaten.no 32212244
Org.nr Var referanse Postadresse
974761076 2020/5438182 Postboks 9200 Granland
0134 OSLO

TMF NORWAY AS
Postboks 173
1371 ASKER

Att. Lars Ole Spitalen

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
Monroe Holdco AS, org.nr. 923 007 709

Vi viser til deres brev av 29. april 2020 der det sgkes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsheretning pa norsk for Monroe Holdco AS.

Skattekontoret gir p& bakgrunn av en konkret helhetsvurdering Monroe Holdco AS dispensasjon fra kravet
til & utarbeide arsregnskap og arsberetning pé norsk, jf. regnskapsloven § 34 tredje ledd. Dispensasjonen
gjelder s& lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med &rsregnskapet. Den
regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn

Monroe Holdco AS er indirekte eid av et utenlandsk selskap og er del av et internasjonalt konsern.
Selskapet har som formal & investere i andre selskaper og tilhgrende virksomhet. Arbeidsspraket i
selskapet og konsernet er engelsk. Et av styremedlemmene er utenlandsk.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] vaere pa norsk.
Departementet kan ved [...] enkeltvedtak bestemme at &rsregnskapet og/eller arsberetningen kan veere pa
et annet sprak.”

| Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilferer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pé aksjer er en forutsetning for at ressursbruken i
samfunnsgkoncmien skal bli best mulig. Gede regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med basis i skjevt fordelt informasjon.”
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Det fremgéar saledes at et av hovedforméalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekonterets vurdering derfor avgjerende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en dispensasjons-
sgknad. | denne vurderingen har skattekontoret lagt szerlig vekt pa at selskapet indirekte er eid av et
utenlandsk selskap og er del av et internasjonalt konsern. Videre er det vektlagt at alle sentrale aktgrer og
samarbeidspartnere behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elekironisk godkjent og har derfor ikke handskrevne signaturer.
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